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SOCIAL INEQUALITY: WHY ARE FOREIGN WORKERS WAGE
HIGHER THAN KAZAKH WORKERS?

Chaukerov E.B.
(North Kazakhstan regional branch of Kazpost JSC)

The topic of social inequality is very often raised in Kazakhstan. Such problems arise,
first of all, against the background of versatile working conditions, as well as unfair
distribution of wages, and often lead to mass riots between foreign and domestic workers.

First, let's find out what inequality in general is?

As Neil Smelser wrote in his book «Sociology», inequality is a condition under which
people have unequal access to such social benefits as money, power and prestige [1, p. 274].
It exists in all societies, even in the most primitive and communal ones.

By the way, this problem exists mainly in companies engaged in the fuel and energy
complex. And they are located, as we know, in Western Kazakhstan. It is at such enterprises
that unequal working conditions for foreign and local specialists arise: low wages of
Kazakhstanis, a varied diet, etc. However, it should be noted that the management is trying to
do everything to ensure the equality of these very working conditions.

As for the clashes between foreigners and locals, the question arises: how does all this
happen? There are cases when Kazakhstanis, engaged in the development of oil and gas fields
and working on an equal footing with foreigners, are dissatisfied, first of all, with the meager
wages.

But let's start in order.

In general, the exchange of personnel and technology in the era of the development of
transnational corporations can be called a global trend. But it is very difficult to say whether
there are such companies in Kazakhstan.

According to the Bureau of National Statistics of the Agency for Strategic Planning and
Reforms of the Republic of Kazakhstan, as of January 1, 2021, 34416 and 22557 enterprises
with foreign participation are registered in the country. Most of them are involved in the fuel
and energy complex.

But even in companies widely known to us, the share of Kazakhstan is minimal. For
example, in KPO B.V. (the main location — West Kazakhstan region) it is 10%, and in TCO
(Atyrau region) — 20%.

Why do our companies invite specialists from abroad? The most obvious reason is the
lack of qualified personnel at home. This is especially true for the industries of energy,
chemistry, petrochemistry. Another reason is often the desire of foreign companies with
representative offices in Kazakhstan to staff their staff only with their own citizens.

According to some experts, foreign employers are introducing new specialties or
additional requirements for positions for foreign workers, which allows them to legally
increase their salaries.



Perhaps this was the reason for a number of strikes between foreign and Kazakh
workers that have occurred in recent years.

As a rule, such clashes occur, as it happens, on domestic grounds, and then escalate into
riots.

One of the most egregious cases related to inequality of working conditions occurred in
the Tengiz field in the Atyrau region (Zhylyoi district).

The first one happened in 2005. The conflict between the workers arose in the canteen.
According to some reports, a Kazakhstani who worked at TCO tried to get lunch out of turn,
which caused discontent from the Turkish citizens who worked with him. The fight involved
150 people. These are citizens of Kazakhstan and Turkey, who did not share lunch in the
enterprise canteen. As a result, three workers were injured and more than 30 people were
fired.

This story repeated itself in October 2006. Then one of our compatriots approached the
gravy boat in the canteen, and at that moment Turkish colleagues approached him, because of
whom the conflict began. According to the prosecutor's office, a fight broke out between the
Turks and the Kazakhs. During the skirmish, several vehicles and a container with overalls
were burned. In addition, during the riots, three household containers were burned, three cars
were overturned.

In my opinion, the Turks were the initiators of all these unrest. The reasons for the
unequal relationship include harsh conditions and low wages for Kazakhstani workers,
discrimination by Turkish employers against local Kazakhstani personnel, and the incorrect
attitude of Turkish employees towards Kazakhstani women who worked at the enterprise.

Thirteen years later, in 2019, workers revolted again in Tengiz. The reason for this was
a photograph in which Libyan Eli Daoud poses for a camera with a walkie — talkie, the
antenna of which was directed towards a girl of presumably Kazakh nationality. The Libyan
himself worked for Consolidated Contracting Engineering & Procurement (CCEP). This
prompted our citizens to express their discontent.

The head of the enterprise, as well as the Ambassador of Jordan to Kazakhstan, visited
the site immediately after the incident.

As the then akim of the Atyrau region, and now holding this position in the neighboring
Mangystau region, Nurlan Nogayev emphasized at a meeting with the leadership of TCO and
CCEP, this problem arose due to different working conditions. In turn, as he added, investors
must understand that while working on the territory of our country, one must comply with the
legislation, as well as moral and ethical standards that do not offend anyone's dignity.

The issue of unequal working conditions was also raised at the highest echelons of
power. In particular, this was discussed at an expanded meeting of the Government with the
participation of the Head of State on July 15, 2019.

And before that, the President of Kazakhstan Kassym — Jomart Tokayev, during a trip to
Atyrau town in June 2019, set the task of ensuring fair wages for local and foreign workers
doing the same job. He also noted that it is necessary to pay close attention to the acquisition
of proper qualifications by Kazakhstani specialists.

Then the head of state noted: «The level of qualifications should be equally taken into
account when calculating salaries for foreign and local workers. It is unacceptable to pay
different salaries for the same job. Of course, it is clear that the issue of meeting the level of
education and experience of our workers with high requirements is the main problem.
Quialified personnel need to be paid the appropriate salary, the rest must be trained and
brought up to the required level».

The President also drew attention to the fact that 70% of Kazakhstani employers are not
satisfied with the knowledge of college graduates, and foreign companies set high
requirements for employees. Therefore, according to him, it is necessary to train highly



qualified specialists for the oil and gas industry of the Atyrau region. One way is to create
centers of excellence based on existing colleges.

But back to the main question. To understand why foreign workers employed in the fuel
and energy complex earn more than ours, we will give an example. According to
representatives of the branch trade union, a sixth — grade operator from Kazakhstan receives
$ 44 per day, while the salary of a foreigner holding a similar position is $ 200. That is, the
main problem here is that expats earn 4.5 times more than domestic specialists.

Now let's see who the expats are? Expats are those people who have citizenship of one
country, but at the same time work in a completely different country. This largely applies to
Kazakhstan, where the bulk of these expats are employed not only in the fuel and energy
complex, but also in other spheres of the economy, where, in turn, there is a shortage of
personnel among the local population.

The organization InterNations maintains a special Expat Insider rating, which identifies
the most attractive countries for foreigners in terms of work and living standards. However, it
is often impossible to find out where Kazakhstan is in this rating.

Another high — profile scandal related to the demand to improve working conditions
occurred at the beginning of this year in the Aktobe region, namely in KMK Munai JSC. As
follows from the company's website, its main activity is exploration and production of
hydrocarbons at the Kokzhide, Kumsay and Mortuk fields.

Employees of the company made a similar request to the management of KMK Munai,
the regional akimat and even to the President. A related video quickly spread on the Internet.

But the main issue was resolved so quickly — it was still possible to raise the wages of
local workers. As explained in the akimat of Temir district, the employer agreed to increase
wages to 200 thousand tenge, after deducting mandatory taxes. The least skilled worker will
receive 200 thousand, the rest — depending on the category: 220, 240 and 260 thousand tenge,
respectively. Moreover, before the strike, the minimum salary at the field was 136 thousand
tenge. At the same time, the average salary, taking into account the salary of the enterprise
management, was 208 thousand tenge.

Demands to improve working conditions, primarily to raise wages, also sounded from
the lips of workers at another oil company in the Aktobe region. Employees of AMK — Munai
LLP were dissatisfied with the size of their wages, which varies from 60 to 70 thousand tenge.
Oil workers demand to increase it by 100 percent, as well as up to 150 thousand tenge.

As a result, the labor dispute was resolved in favor of the workers. The management of
the LLP, which had previously proposed to increase the salaries of employees by 7%, after a
headquarters meeting in the regional akimat agreed to include 40,000 tenge in the salary of
each employee from February to April and to award 50% of the salary for the Nauryz holiday.
In addition, from May 1, a new employment contract will be concluded with all employees
(taking into account the average salary in the oil industry of the region).

Another foreign company operating in Western Kazakhstan region is Bonatti S.p.A.
(Italy). Its local workers also demanded a 50% increase in wages. In turn, the company's
management went to meet them, promising to index wages for annual inflation and pay them
thirteenth wages.

However, one should not think that such questions are typical only for the western
regions. In 2018, employees of the Kazakh — Chinese enterprise Sibu — Kyzylorda
complained of discrimination by representatives of the Celestial Empire. For its part, the
leadership denied any involvement in this. But here, too, it was not without versatile working
conditions. As a result, the company raised the salary to 10%.

There is an opinion that the attraction of foreign specialists is not something dangerous.
But if it becomes widespread and pushes local qualified personnel into the background, then



barrier restrictions should be included here, options for protecting one's own personnel
potential.

Summing up, it is worth emphasizing that often foreign companies operating in
Kazakhstan prefer specialists from their country to our personnel.

How to solve this problem? First of all, the company’'s management needs to revise its
personnel policy. But it should be noted that preference should be given, first of all, to
personnel from the local population. Second, to ensure an even distribution of wages. Here,
strict control is needed to ensure that Kazakhstani workers receive decent wages along with
their foreign colleagues. And in general, it is necessary to ensure equal working conditions in
order to continue to prevent conflict situations between our and foreign workers.

But whether the management of the enterprises | mentioned here will keep their word,
as they say in such cases, time will tell.
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YK 338.45
OIIEHKA SKOHOMMYECKOMN Y®PEKTUBHOCTH JEATEJIbHOCTH
MNPEANPUATUSA
AdnyJaosa O.C.

(CKY um. M. Kozvibaesa)

B ycnoBusX COBpPEMEHHOW PBIHOYHOW 3KOHOMHUKH, KOTJIa OCHOBHBIMHU JIBHKYILIMMU
CHUJIaMU SIBJISIIOTCSI CTIPOC M TPEJIOKEHHUE, KOTOPhIe AUKTYIOT KOHBIOHKTYPY pbIHKa COBITa
MPOAYKIIMH TPEINPHUATHIA, TAK)KE PHIHOYHAS SKOHOMHKA XapaKTEPU3yeTCsl OOJIBIITUM YUCIOM
KOHKypupyoomux cui. Kaxpoe mpeanpustie, BHE 3aBUCHMOCTH OT Cepbl WU OTPACITH
MPEIPUHIMATEIHCKON NIeATEIHPHOCTH, a TaKKe€ OPraHU3aIllMOHHO — MPAaBOBON (OpPMBI HITU



MacmTaba TMPOM3BOJICTBA JOJDKHO CTPEMHUTHCS TMOBBIIIATH AI(P(HEKTUBHOCTH  CBOEH
JIeSITEILHOCTH.

JocTmkeHnrne 3KOHOMHYECKOW A(h()EKTUBHOCTH TMpenoyiaraeT MPUMEHEHHUE HOBBIX
MEPEIOBbIX  TEXHOJOTHMWA, KOTOPbIE MOTYT MPUMEHATHCA C LEJIbI0  MOBBILICHUS
MIPOM3BOUTEIBHOCTH MIPEATPUSITHS, JIUOO JKE C 1EIbI0 CHIKCHHSI 3aTPaT Ha MPOU3BOJICTBO.

B T0 ke BpeMsi, BO3MOKHO, MPUMEHEHUE PA3JIMYHOIO COBPEMEHHOIO IMPOTrPaMMHOTO
obecrieueHus I aIMUHUCTPATUBHO — YIIPABICHYECKOTO MEPCOHANIA WM TEXHOJIOTHYCCKUX
MPOLECCOB, OCYLIECTBIISIEMBIX IPEANPUATUEM, YTO IMO3BOJUT IMOBBICUTH TPOU3BOJAUTEIBHOCTD
TpyJla, CIeI0BAaTEIbHO, MTOBBICUTCS SKOHOMUYECKAs 3P HEKTUBHOCTD.

PykoBonuTenn MHOTUX MPEANPUATHN HE BUAAT HEOOXOJIUMOCTH B MIPOBEICHUU OIICHKU
9KOHOMUYECKON 3(PPEKTUBHOCTH, OITMOOYHO TPEIIToIaras, 4To caMmoe IriIaBHOE «He paboTaTh
B MHHYC», HO JOCTHXCHHEC OJKOHOMHUYECKOW 3S(PPEKTUBHOCTH TMO3BOJSET HE TOIBKO
3a/IeHCTBOBaTh CKPBITBIE PECYPChl NPEANPUSITUS WIU YBETUYUTh TMPUTOK TNPUOBLIH,
MOCTYMAIOMICH OT (MHAHCOBO — XO3SWCTBEHHOW NEATEIHHOCTH, HO U CIOCOOHO TMOBBICHUTH
KOHKYPEHTOCIIOCOOHOCTh MPEANpPUATHS, BeAb C KaXKIbIM TOJOM HA PBIHKE MOSBISIOTCS
«HOBBIE UTPOKM» U HE BCET1a, BO3MOXKHO, TPUMEHEHUE MOJUTUKN CHUKCHUS LICH.

Ornenka 5kOHOMHYECKOH A(D(PEKTUBHOCTU NEATEIBHOCTH TMPEANPHUSITHS CIOCOOCTBYET
AQHAJIN3Y TEKYIIEr0 3KOHOMHUYECKOTO TMOJIOKEHUS MPEANPUSATHS HA PBIHKE, YTO B KOHEYHOM
UTOT€ TPUBOAMT K pa3pabOTKE MEpPONPHUATHH, HANpaBICHHBIX Ha  ITOBBIIICHUE
9KOHOMHUYECKOW 3P (HEeKTUBHOCTH. J[aHHBIE MEPOIPHUATHS MOTYT HOCHUTH Pa3HOCTOPOHHIOIO
HANPaBIEHHOCTh M 3aTparuBaTh, TaKhe OOJNACTH IKOHOMHUKHU KaK: MOMCK HOBBIX DPHIHKOB
cOBITa, MOJIKCAHUE JOTOBOPOB C HOBBIMH IOCTaBIIMKAMH, MOJEPHH3AIMsS MPOU3BOICTBA,
COBEPIICHCTBOBAHNE TEXHOJIOTHIA MPOU3BOJICTBA, TUBEPCUUKALINS TPOU3BOICTBA.

B kadecTBe KIIIOYEBBIX WHIAMKATOPOB OIICHKA JKOHOMHUYECKOW A((HEKTHBHOCTH
paccMaTpuBaeTCs YpOBEHb MPUOBUIM U PEHTAOETHHOCTH MPEANPHUSATHS, COOTBETCTBEHHO
KOHEUHBIM pe3yJbTaTOM TIOJOOHOW OIICHKM BBICTYNAaeT pa3paboTka MEpONpHUsITHH,
MO3BOJIAIONIUX TOBBICUTH J(PPEKTUBHOCTH TMYTEM IMOJIOKHUTEILHOTO BO3JCHCTBUS Ha
KJIFOYEBBIC MHIUKATOPBI.

OcoOenHo, ceituac B ycinoBusix rioOanbHoi manmemun COVID — 19, neratuBHO
MOBJIUSBIICH HA MEXIYHAPOJIHYIO SKOHOMHKY, B YaCTHOCTH, Oblja 3aTPOHYTAa M IKOHOMHKA
Hamiel pecnyOiuku. HeratuBHOe BIMsSHUE BBIPA3WIIOCH TMOCPEICTBOM CHIDKCHHS IIEH 3a
Oappens HEPTH, YTO MOBJIHSIO HA POCT LIEH CHIPhA, TOPIOYE — CMA309YHBIX MAaTEpPUAJIOB, psaa
IpyTux pecypcoB. M WMEHHO TMOBBIMIEHHE ASKOHOMUYECKOW 3(PPEKTUBHOCTH IMO3BOIHUT
NPEANPUATHSAM TPUHATH BEPHBIC YIPABICHYECKUE PEIICHHS B YCJIOBUAX KOHKYPEHIIUH,
MOBBILICHUS NPEANPUHUMATENBCKUX PUCKOB, OIPAHUYEHHOCTH PECYypCOB B  CTOJb
HaIPsLKEHHON MUPOBOM SKOHOMUYECKOW CUTYAIUU.

B mHacrosmee BpeMs Bce OOJbIe MPEANPUATANA YACIAIOT JOHKHOC BHHUMaHUE
MOBBIICHUIO 3()PEKTUBHOCTH CBOCH JAESITEITLHOCTH, BUIHbBIE YUEHBIE YKOHOMUCTHI €KETOTHO
BBIMTYCKAIOT HAy4YHBIE TPY/AbI, Oojiee MOAPOOHO PACKPHIBAIOIIEE CYITHOCTH, MPOOJIEMBI U
MEPCIIEKTUBBI OIIEHKH 3KOHOMHYECKOW 3¢ (heKkTuBHOCTH. C YBEPEHHOCTHIO MOXKHO CKa3aTh,
YTO paccMaTpuBaemas TE€Ma HHKOTJAa HE TMOTEpPSAET CBOEW aKTyaJlbHOCTH, HAlpOTUB, B
nanpHeimem Oyner Bcé Oosee BOCTpeOOBaHHOMN 1O Mepe pPa3BUTHUS PHIHOYHON 3KOHOMHUKH I10
BCEMY 3€MHOMY IIapy, U B 4YacTHOCTH Ha Teppuropun PecnyOmuku Kazaxcran. Tak kax
COBPEMEHHOM SKOHOMHMKE NPUCYIIE TOHATHE LUKIMYHOCTH, YEpe3 OIPEAECICHHbIN
MPOMEXYTOK BPEMEHHM HACTYMAET KPHU3HC, BO BpEMS KOTOPOro, OT TOrO0 WM HHOTO
YIPaBIEHYECKOTO PEIICHHS MOKET 3aBUCETh Cyb0a MPEANPUATHS WU JaKe 1eT0i oTpaciu
HapOJHOTO XO3SICTBA.

OO01en3BecTHO, UTO ISl CYOBEKTOB MPEINPUHIMATEIHCTBA KIFOYEBONH COCTABISIONIEH
JESATETLHOCTH SBJISETCSA YUET (PMHAHCOBBIX PE3YNIHTATOB, OTPAKAIOIINX TUHAMUKY MPUOBLIN
M 3aTpaT B TEYEHUE ONPEACICHHOIO IEpHUOJa BPEMEHU, HO CTOUT YYUTBHIBATH, YTO



¢dbuHaHCcOBas mH(OpMaIUs, BhIpaKEHHAs B JCHEXKHOU dopme, 6e3 aHaim3a d(PPEeKTUBHOCTH
UCTIOJIb30BaHUS TPOU3BOJICTBEHHBIX PECYPCOB HE JACT MOJHOM OLIEHKU TEKYIIETO COCTOSHUS
Y TIEPCIICKTUB Pa3BUTHS MIPEIIPUSTHSL.

B nacrosimee Bpemsi Kak HHMKOT/Ia YyBCTBYETCS aKTyaJIbHOCTh TAaKOM MpPOOJEMBI, Kak
o0ecrieyeHre YKOHOMHUECKOM () (HEKTUBHOCTH JCATEILHOCTH TPEANPHSITUS, TIPUIEM JaHHBINA
BOTIPOC 3aTparMBaeT ()MHAHCOBO — XO3AHCTBEHHYIO IESATEIBHOCTh MPAKTUYECKU JII0OOTO
XO3SIMCTBYIOIIETO CYOBEKTa, BHE 3aBHCHUMOCTH OT OTpAClIeBOW W TPOM3BOJICTBCHHOM
HarpaBieHHOCTH. J[ng mpoBeneHUs OLEHKH SKOHOMHUYECKOH 3(dekTnBHOCTH B MEpBYIO
ouepesb HEOOXOIMMO ONPEACTUTh TOHSITHE «IKOHOMHYECKAs 3PPEKTUBHOCTHY, B YACTHOCTH
paccMoTpeTb ~ HauOojee  M3BECTHBIE  ONpPEJENICHUS  JAHHOTO  TOHATHS,  IIHPOKO
NPUMEHSIOIINECS B HAYyYHO — SKOHOMHUYECKOH JTUTeparype.

OddexkruBHocts (0T nat. «effectusy) — melicTBue, HCMIONHEHHE. DKOHOMHUYCCKHIM
nporpecc MpeanpUHUMATEIbCKOIO CEKTOpa SKOHOMHUKH, YPOBEHb OOecreueHHsl HaceleHus
MaTepHabHBIMU OJlaraMd ¥ Pa3BUTHE TOCYNapCTBa MPSMO TPONOPLUUOHAIBHEI TOMY,
HACKOJIBKO J(PQPEKTHBHO OpraHW3oBaHa (UHAHCOBO — XO3SIMCTBEHHAs JEATEIBHOCTh
CyOBEKTOB MpEaNpPUHUMATENBCTBA. TepMUH «3((HEKTUBHOCTDY BIIEPBBIC MOIYUMI IIHPOKOE
pacrpocTpaHeHHe B MOJIMTUYECKOH JHUTEpaType, BHOCIECACTBUM B Pe3yibTaTe MeXaHU3alUH
IIPOM3BOJICTBA, JAHHBIA TEPMHUH CTaJl AKTHBHO NMPHUMEHATHCS KaK KaTerOpHs YKOHOMHYECKOU
o0nacTu 3HaHUH.

O¢ddexkTuBHOCT,  TpeacTaBIsAeT  cO00M  MaKCHMaIbHO  BO3MOXHBIH  YPOBEHB
NPOU3BOUTEILHOCTH TMPEINPUATHS, T.C. NPEANPHUATHE JOJKHO CTPEMHTHCS K BBIYCKY
HanOoJbIIero 00BEMA MPOJYKINU C UCTIOIH30BAHUEM HAMMEHBIIIETO KOJIWYECTBA PECYPCOB,
UAyIIUX Ha craTh 3atpaT. JlocTikeHHe APQPEKTUBHOCTH MPEINONaraeT CHIKCHHE
UCTIOJIB30BaHUS PECYPCOB, KOTOPBIE HCIIOIB3YIOTCS IS JOCTH)KEHUS TIOCTABICHHBIX IIEJIeH, K
TaKUM pecypcaM MOI'YT OTHOCUTBCS: CBIpb€ U MaTepuasbl, TPYAOBbIE PECYpCHI,
DHEPTreTUYECKHUEe PEeCcypchl W MHOTHE Jpyrue, 3a CUET CHIDKEHHS KOTOPBIX, BO3MOXKHO,
noctikenue 3¢dexkruBHocTH. B TOXKE Bpems BHICBOOOKACHUE PECYPCOB U3 ONPEAEICHHOTO
MPOM3BOJICTBEHHOTO TIpOIecca TO3BOJSIET «IMepeOpOCUThy Ha JApYyrue HanpaBICHHS
JNESTENIbHOCTH  MPEANpPHITHsS, YTO TaKKe TOJNOKUTENbHO TOBIUSET Ha JUHAMUKY
(MHAHCOBBIX PE3YIIBTATOB XO3SIMCTBYIOMIETO CYOBEKTa.

O HeKTUBHOCTD AEATENBHOCTU NPEANPHUATUN 3aBUCUT OT CBOEBPEMEHHOCTHU U MOJIHOTHI
pacyueToB IO CBOMM 00513aTEIbCTBAM.

[TonsiTe >PPEeKTUBHOCTH UMEET pazIUUHbIe (POPMBI BRIpAXKEHHS U MOAU(ULIpYyeTCs B
3aBUCHUMOCTH OT o0OImecTBeHHOM (opmbl mnpousBojacTBa. Kiaccuueckoe omnpeneneHue
3(pPEKTUBHOCTH B YCIOBHSIX PHIHOYHON 3KOHOMHUKHM Oblo naHo K. Mapkcom. OH cumraer,
YTOOBI MPU MHUHUMYME aBaHCHPOBAHHOTO KamUTalla MPOU3BOAUTH MAaKCUMyM MpHOaBOYHOMN
CTOMMOCTH WJIM TIPUOABOYHOTO MPOAYKTa, HEOOXOIUMO TMPOU3BOIUTH JAHHBIA MPOIYKT C
BO3MOXXHO MEHBUIMMHU 3aTpaTaMU CHJI M CPEJICTB, T.€. TAaKyl0 SKOHOMUYECKYIO TEHICHLHUIO
KamuTajia, KOTopas y4YUT YeJOBEYeCTBO SKOHOMHO PacXOJ0BaTh CBOM CHJIBI M JIOCTHTATh
MPOM3BOJICTBEHHOI 1111 ¢ HAUMEHbILIEH 3aTpaToi pecypcoB.

N3yunuB mouHsTHE «9(O(DEKTUBHOCTE», MBI MOXEM OINPEACITHTH HKOHOMHUYECKYIO
3 PEKTUBHOCTD, YUUTHIBAS, TJIABHYIO IPOOIEMY SKOHOMHUKH, KOTOpPasi TJIaCUT, YTO CYOBEKTHI
XO3SIMCTBOBAHUS OCYIIECTBIISIOT CBOIO JICATEIHHOCTD B YCJIOBUSAX OTPAaHUYEHHOCTH PECYPCOB,
CJIeZIOBAaTENIbHO, 3KOHOMHYECKass A(P(PEKTUBHOCTH — 3TO PALHMOHAIBHOE HCIIOIb30BaHUE,
UMEIOINXCS B HAIMYHE PECYPCOB ISl IEIecO00pa3HOro OOCTY)KMBAaHUS JESTEIHHOCTH
npeanpusTiii U SkoHOMUKHM B 1enoM. Ilo wmuenuio I'ypbeBoit O.A. skoHOMHYEcCKas
3O PEKTUBHOCTh — MPEACTABISIET COO0N OTHOIIEHWE Pe3yybTaTa K 3aTpaTaMm JeSITeIbHOCTH
OPEANpUATHA, KOTOPOE 3aBHCUT OT CO3JaHHS ONTUMAIbHBIX YCIOBUH MPOHM3BOJCTBA
Ka4eCTBEHHOW KOHEYHOW TPOMyKIHMH, €€ CcObITa, YTO XapaKTepH3yeTcs IOCTHKECHHEM
BBICOKMX (DMHAHCOBBIX MOKa3aTeNei.



Myprazuna E.D. u Ilandune JILA. paccMaTpuBarOT TOHSITHE «IKOHOMHYECKAs
3P PEKTUBHOCTHY C MO3UIIUN KOMIUIEKCHOTO MOAX0/a: INIAHUPOBAaHUE 00bEMOB BBIITyCKaeMOH
npoAaykuuu, (opMupoBaHHe cTaTell 3aTpar, NPUOBUIBHOCTH, LIEH W aCCOPTUMEHTHOMN
HOMEHKJIATYphl, OLIEHKa KOHKYPEHTOCIIOCOOHOCTH BBIITYCKAaeMOH JIMHEHKH TOBapHOU
MPOJYKLIHUH U UHBECTULIUOHHOW MTPUBJIEKATEIbHOCTH IIPEATIPUATHS.

[To muennro O6onenckoro K.I1. sxonomuueckast 3pPpeKTHBHOCTD, KaKk YKOHOMHYECKAs
KaTeropusi NPUMEHHUTEIIbHO K CEJIbCKOMY XO3SICTBY, ONpENeseTcs KakK IOJIy4eHUe
MaKCHUMAaJIbHOTO KOJMYECTBA HEOOXOAUMBIX OOIIECTBY CEIbCKOXO3AUCTBEHHOM MPOIYKIIUH C
KKIOro TeKTapa 3eMJId IpU HAUMEHBIIUX 3aTpaTax OOILECTBEHHOrO TpyJa >KHUBOTO U
OBEILIECTBIECHHOI'O HA IIPOM3BOCTBO €AMHMIIBI IPOAYKLIUH.

Ornobnun  E. ompenenseT 3KOHOMUYECKYIO 3()PEKTUBHOCTh MPUMEHHUTEIBHO K
CEJIbCKOMY XO3SIMCTBY KaK CTENEHb PallMOHAILHOTO MCIOJIb30BAaHUS 3EMJIU U JPYTUX CPEICTB
IPOM3BOJICTBA, @ TAK)KE OKYNAeMOCTb 3aTpaT Ha IMPOU3BOJCTBO CelbXo3mpoayKiuu. Oba
aBTOpa JEJAl0T OCHOBHOM aKIIEHT Ha PallMOHAJIbHOE MCIIOJIb30BAHHME 3€MEJBHBIX PECYPCOB
IIPU MUHUMAJIbHBIX BIIOKEHUSX.

Paccmotpenne sxoHOMHUECKOM A(D(PEKTUBHOCTH C TOYKM 3PEHUS IIEJIEM U PecypcoB
JIeNlaeT aKIEeHT Ha JBYX YCJIOBUSX: JIOCTHMIKEHHUS LENU SBISETCS HEOOXOAMMBIM YCIOBHEM
3¢ (EeKTUBHON NEATENbHOCTH MPEANPUATHS, U PE3yNbTaTUBHOE HCIIOJIIb30BAHUE PECYpPCOB
ABIIIETCS HEOOXOIUMBIM, HO HE IOCTATOYHBIM yCIOBHEM ISl 3P PEeKTUBHOCTH.

To ecTb, MpennpuATUSAM I JOCTHXKEHUS YKOHOMHYECKOH S((EKTUBHOCTH CIICAYET
MOCTaBUTh Mepea co0OW OompelnenéHHYIO Ielb, 0e3 KOTOpPOM HEBO3MOXHO JOCTHKEHUE
3¢ (EeKTUBHOCTH, cama Ielib MPEANOoiaraeT MPOBEACHHE OLEHKH TEKYIIEro COCTOSHUS
(UHAHCOBO — XO3SHUCTBEHHOW AEATETHLHOCTU MYyTEM pacuéra ONMpeeeHHbIX MoKa3aTenel B
COOTBETCTBUE C METOJIUKOMN OLIEHKH.

B nanbHelimieM Ha OCHOBaHMU BBIBOJIOB pPa3padaThIBAIOTCS MEPONPHUATUS IS
noBbllIeHUsT 3¢ ¢deKkTuBHOCTH. B dyacTHocTH, Oosiee palMOHaIbHOE HCIIOJIb30BAHUE,
UMEIOIUXCA Yy NPEANpUSATHs B HAJIWYME OCHOBHBIX (DOHIOB, TPYIOBBIX PECYPCOB,
MaTepuaibHBIX PECYPCOB, MPUUEM palliOHATBHOE UCIIOJIb30BAHUE HE CTOUT paccMaTpUBaTh B
Ka4yecTBE OCHOBHOI'O MHCTPYMEHTa JOCTHKEHUS 3((PEeKTUBHOCTH, TaK Kak TpedyeTcs elie U
WHHOBAIIMOHHBIM MMOAXOJl, IPUMEHEHHUE COBPEMEHHOTO IaKeTa WHCTPYMEHTOB, BO3MOXKHA,
JTUBepCUUKALMS TPOU3BOICTBA.

Jnst omeHKW TPEeANpUATHS W €ro SKOHOMUYECKON 3(PPeKTHBHOCTH HEOOXOAMMO
IPOBECTU JOCTAaTOYHO OOBEMHYIO pabOTy IO aHaJU3y BCEW COBOKYIMHOCTH IOKa3aresien
onieHkH 3¢ dexTrBHOCTU. Ha mpakTHke Bce MmoKazaTeiay MOXKHO pa3/IeUTh Ha JIBa OCHOBHBIX
THUIA:

— OLIEHOYHBIE, XapaKTEPU3YIOLUE TOCTUTHYTHIM MM BO3MOXHBI YPOBEHb PAa3BUTHS
WJIM PE3YJIbTATOB TOW WJIM HHOW €SI TEIbHOCTH;

— 3aTpaTHble, OTPAXKAIOLIME YPOBEHb 3aTpaT M0 OCYLIECTBIECHUIO pPa3IMYHbIX
HaIpaBJIEHUS JAESITEIbHOCTH, B YaCTHOCTH ONEPAllMOHHOM, (UHAHCOBOM N MHBECTUIIMOHHOM.

Cucrematuueckuii W BCECTOPOHHHUH  aHamU3  APQPEKTUBHOCTH  JIEATEIBHOCTH
MPEIPUSATHS TIO3BOJIHT:

— CBOEBPEMEHHO, KAa4eCTBEHHO M TNPO(PECCHOHANBHO OLIEHUBATh PE3YJIbTAaTHBHOCTD
XO3SUCTBEHHON NI€ATEIbHOCTU KaK MPEANpUATHS B LIEJIOM, TaK U OTIEJIbHBIX CTPYKTYPHBIX
NOJIpa3/IeNICHN;

— TOYHO W OBICTPO HAXOOUTh M YUYUTHIBATH (DAKTOPHI, OKa3bIBAIOLIUE BIUSHUE Ha
YPOBEHb IMOJy4yaeMoil MNpUObUIM MO KOHKPETHBIM BHJAM IPOU3BOJUMBIX TOBApOB U
IIPEAOCTABIIIEMBIX YCIIYT;

— HaAWTH MyTH pemieHus npobiaeM MpeanpusaTHs U MOJy4YeHUs NPUOBUIM B TEKYLIEH U
CTpaTernyeCcKoi MEePCIEKTUBE;



— B KOHEYHOM MTOre 00eCreyuT peHTa0eIbHOCTh U CTAOMIIbHBIM SKOHOMUYECKUH POCT
NPEINpPUSTHS;

— pa3paboTaTh psAJ OOOCHOBAHHBIX C SKOHOMHYECKOH TOUKH 3pEHUS MEPONpPUATH,
CHOCOOCTBYIOUIMX MOBBIIICHUIO SKOHOMUYECKOH 3P (HEKTUBHOCTH;

— IpUHUMAaTh HauOoJiee palMOHAJIBHBIE W BBIFOJHBIC YIPABIECHUYECKUE PpEIICHUS,
OpPUEHTUPOBAaHHBIE KaK OIbKaiiee BpeMs, TaK U JIOJITOCPOYHYIO ITEPCIIEKTUBY.

@DyHIaMEHTAIbHON  LENbI0  IPOBENEHUS OLEHKH S(P(EKTUBHOCTH  BBICTYNAET
pa3paboTKa MEpONpHUITUH, MPH JODKHOM MOoAXoae K HuX pazpaborke. OHHM IMO3BOJSAT
HOPENPUATHIO MOBBICUTH 3()(PEKTUBHOCTE (PMHAHCOBO — XO3SMCTBEHHOM IESITEIbHOCTH HE
TOJIBKO 3a CUET pallMOHAIN3ALMUU NOTPEOIAEMBIX PECYPCOB U CHUKEHUS IPOU3BOACTBEHHBIX
U3JIEPAKEK, HO U 3a CUET MPEAJIOKEHUS Psijia BBITOHBIX HAIIPABICHUN 11 IPEANpHUATHS, Oyib
TO pacUIMpPEHHE TOBAPHON HOMEHKJIATYPHI, THO0 ke TuBepcu(UKaIUs POU3BOCTBA.

Kak mpaBuio, MepornpusTusi, HalpaBjieHHbIE Ha AUBEPCU(DUKALINIO, OTTAIKUBAIOTCS OT
TEKyIIeW MAESITEIbHOCTH NPEANpUSITUS. ITO MO3BOJIIET PpPEaIU30BbIBATH IPOEKTHI C
HaMMEHBIIMMU 3aTpaTaMH, TaK KaK CTAHOBUTCS, BO3MOXHbBIM, aKTUBH3ALIUA YK€ UMEIOIUXCS
B HaJIMYUE PECypCOB, KOTOPHIE B XOJ€ OLIEHKHM 3KOHOMHYECKOH 3(P(PEKTUBHOCTH ObLIN
OTpeieNIeHbl KaK «M30BITOYHBIE» U B LIEJIOM CHM3UT PUCKH NPOEKTa, BBUAY OoJjiee BBICOKON
CTENEeHM aJalTallly K IIPe/IjiaraéMbIM YCIOBUSM MIPOEKTA.

B coBpeMEHHBIX PBIHOYHBIX YCJIOBHMAX JKOHOMMKH, JOCKOHAJbHAs  OLICHKa
OKOHOMHYECKOW AIPPEKTHBHOCTH JESITEIBHOCTH NPEANPHUATHS HUMeeT (QyHIaMEHTAIbHOE
OCHOBAaHME KaK JJIsl IPUHATHS PAllMOHAJIBHBIX YIPABICHUECKUX PEIIEHUH MO OnepaTuBHBIM
3aa4aM, KOTOpble HAMEUYEHBI MPEINpUATHEM, TaK M Il MaKCUMHU3AIMH YPOBHS MPHOBLIH,
o0ecreyeHns yCTOHYMBOI0 SKOHOMUYECKOTO MOJIOXKEHNU U KOHKYPEHTHBIX IPEUMYIIECTB Ha
CTPaTEruuecKyro NepCreKTUBY.

AreeBa O.A. ¢dopmynupyer ompeneneHue >PQPEKTUBHOCTH CIEAYIOIIUM 00pazoMm:
«CooTHoleHne mokazatened pesynbrata (3Qdexra) um 3arpaT (UIU CYMMBI PECYPCOB),
UCIIOJIb3YEMBIX AJIS €ro JOCTHXKEHU». MIcX0as U3 TaHHOTO OIpeeIeH ], BOSHUKAET BOIPOC,
YTO K€ TpeACTaBisieT coOoi mokaszatenb. [lokasaTens mpencTaBiseT cOOOW MpU3HAK,
KOTOPBII XapakTepu3zyeT Kakylo — JHMOO OJIHy CTOpOHY SIBJIE€HHs, JACUCTBUS, UX
KOJIMYECTBEHHYI0 WJIM KAa4eCTBEHHYIO XapaKTEPUCTHKY, WJIH CTENEHb BBITOJHEHHS
ONIPEIEIICHHOM 3aauH.

B xome mpoBen€HHOro aHamr3a 3KOHOMUYECKOW JUTEpaTypbl, MOCBSAIIECHHOW OIIEHKE
3QGEKTUBHOCTH ACATEIbHOCTH NPEANPHUATHS, MOXKHO CJAeJaTb BBIBOA O TEHJEHIMU
OOJBIIMHCTBA AaBTOPOB NPHUMEHATH 3aTpaTHBIM MOJXOJ, IJ€ B KauecTBe 0a3bl CpaBHEHUS
UCTOJB3YeTCsl YPOBEHb IOTPEOJEHHBIX pPECYypcOB Ui MPOM3BOJICTBA TOW WM WHOU
npoaykiuu. CyliecTByeT IBE pa3iMyarolIMXCs MEXIy co00il MeTonndyeckux MHoaxonaa K
OLIEHKE, KOTOpBIE IPEANOJIaraloT UCIOIb30BaHUE pa3HbIX IOKa3aTeleil B CUCTEME aHalu3a
nokasaresel AesTeIbHOCTH IPEANPUSITHS.

CTOpOHHUKM TEpBOTO TMOAXO0/a, MPUACPKHUBAIOTCS KOHIIEMLHUU COKPAIIEHHOTO
BapUaHTa OLCHKH JKOHOMUYECKOH H(PQPEKTUBHOCTH TMPENNpPUATHS, M HCHOIB3YIOT JUIA
aHalM3a TOKa3aTelled TOJNBKO CTPYKTYpHBIM aHalu3 akTUBOB M TaCCUBOB, aHaIM3
(¢UHAHCOBOW  YCTOMYMBOCTH, aHAJIW3 JIMKBUJHOCTH AaKTHUBOB M OajaHca, aHaIU3
IJ1aTEeXKECTTOCOOHOCTH.

Jpyroro MHeHUs, MPUIEPKUBAIOTCS CTOPOHHUKU KOHIIETIIIUM KOMIUIEKCHOTO I0/X0/a
K OIEHKE HKOHOMHYECKOW J(PPEKTHBHOCTH NEATETBHOCTH NPEIANPHUATHS, CUUTAs, UYTO
METO/IMKa aHalIMu3a JI0JDKHA OXBAaTHUTh CIEHU(HUKY BceX cep AeATeNbHOCTH MPEANpUSTHS U
HO3TOMYy €€ cleqyeT JOMNOJHUTh aHAJIN30M JIeJIOBOM aKTUBHOCTH, PEHTA0EIbHOCTH,
0e3yOBITOYHOCTH, BEPOSITHOCTH OaHKPOTCTBA (HECOCTOSATENHHOCTH) (DUPMBI, JTEHEKHBIX
HOTOKOB, IPOTHO3MPOBAHNUEM MEPCIIEKTUBBI PA3BUTHSI.
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[Toka3zarenu OLEHKH SKOHOMHUYECKOH 3((HEKTUBHOCTH AEATEIBLHOCTH BKJIFOYAIOT B CEO:
3 PEKTUBHOCTH IMOJB30BAaHUS TPOU3BOJCTBEHHBIMU PECypCaMM, B YaCTHOCTH, TAKMMHU Kak
OCHOBHBIE CPE/ICTBA NPEANPUATHS, MaTepUalIbHbIE pecypchbl, 00OPOTHBIE aKTUBBI, TPYAOBBIE
pecypchl: A3PPEKTUBHOCTh UCIIOIB30BAHUS, UMEIOIIMXCSI PECYPCOB, OTPAXKAEMBIX Ha OayaHce
npeanpusaTist; 3PQPEKTUBHOCTh (UHAHCOBBIX BJIOXKEHUH; MNPHOBUIL HPEINPUATHS OT
OTIepALMOHHOM, (PMHAHCOBOW ¥ MHBECTHIIMOHHOH JIEATENFHOCTH; PEHTa0eTbHOCTb.

Takum o00pa3oM, MOXHO cJenaTb BBIBOJ, YTO SKOHOMHYEcKas 3(PPEKTUBHOCT
NpEeCTaBIsieT COOON CIIOKHYIO KAaTEeropuio SKOHOMHUYECKOW Hayku. OHa NMpPOHHU3BIBAET BCE
chepbl  NPAKTUYECKOH  JESATENbHOCTH  XO3SAHCTBYIOIIMX  CyOBEKTOB, BCE  CTaaHUHU
OOLIECTBEHHOI'O IPOM3BOJACTBA U SIBIISIETCS OCHOBOM pa3BUTUS PHIHOYHONW 3KOHOMHUKU B
nenoM. OneHka 3KOHOMHUYECKOH 3(h(h)eKTUBHOCTH HE €CTh «IaHales» OT BCEX TPYAHOCTEH, ¢
KOTOPBIMH CTaJIKMBAIOTCA IPEAIPUATUS B XOJE OCYILECTBICHHS NEATEIBHOCTH, HO OHA
MOJET CTaTb OCHOBHBIM HMHCTPYMEHTOM I10 TOBBIIIEHHIO KJIIOUEBBIX MOKa3aTesied J1to0oro
CcyOBbeKTa, Yepe3 HAXOXKICHHWE MyTeH yIyUYIICHHs TEKYIIeH dKOHOMHYECKON CHTYallMH, 4TO
notpedyeT CUCTeMaTHYECKOro aHaiu3a mnokasaresed 3¢(GeKTUBHOCTH Mpou3BoACcTBa. CTOUT
OTMETUTh, YTO CYIIECTBYET JIBAa OCHOBHBIX IIyTH IIOBBIIICHHS HSKOHOMHYECKOHN
(P GEKTUBHOCTH MPOU3BOJICTBA: 0OECHEUEeHHE POCTa KOHEUHBIX pPEe3yJIbTaTOB MPOU3BOJCTBA
OPOAYKIMH — NpUOBLIM, 00bEMOB MPOM3BOACTBA U pPEATU3alUU NPOAYKIMU MpPHU TEX Ke
3aTparaX ¥ cOOJrOIeHMM TpeOOBaHMM K KauyecTBY MPOJAYKLMH; OOECIEYeHHE CHUKEHMS
3aTpaT peCcypcoB Ha €AMHUILY pe3yiIbTaTa IIPY MOBBIIEHUN Ka4eCTBA MPOLYKIIUH.
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VIIK 336.74
AHAJIA3 KPEJATOCIIOCOBHOCTH IOPUINYECKHUX JIUII

Aoayaosa O.C., 3anpyrToBa A.
(CKY um. M. Kozvibaesa)

B coBpemeHHOM MHUpE 3a€MHBIN KalmuTal OKa3bIBaeT OOJIBIIOE BIUSHHE HE TOJBKO Ha
pa3BUTHE U YIyUIIEHUE OIaroCOCTOSIHUS OTACTHHO B3STOTO MPEANPUITUS WIH (HU3HIECKOTO
JUIa, HO U Ha Pa3BUTHE DPKOHOMHUKH CTpaHbl B 1ejoM. OgHAKO HEOOXOIWMO OCO3HABATh
00BeM CpeACTB, KOTOPHIN MO3BOJUTENHLHO BBIAATH 3aEMINUKY, HE IEperpyxasi ero CBepx
BBICOKOM  JOJNTOBOW  HArpy3koil. AHaIM3  KPEIUTOCIOCOOHOCTH  MPOBOIUTCS  JUIS
npo(hecCHOHANBFHOM OIEHKH TMOTEHIIMATBHOTO 3aeMIMUKa JJs TMPUHSATUS PEIIeHHs O
BO3MOXKHOCTH W YCJIOBHUSIX KPEIUTOBAHUS M SBJSETCS OJHUM M3 TJIABHBIX CIIOCOOOB
YMEHBIIIEHUS KPEAUTHOTO PUCKA UITH «CTIOCOOOM OTCEMBaHUS», T.€. OTKA3y B KPEAUTOBAHUH.

11



[IpoBeneHne OIEHKU KpPEIUTOCIIOCOOHOCTH MOTEHIIMAIBFHOTO 3aéMIUKA SIBIISIETCS
OJTHOW M3 Ba)XKHEHIIMX M OTBETCTBEHHBIX 3a/1a4 HE TOJIBKO JUII KOMMEpUYECKOro OaHKa, Tak
KaK HEMOCPEACTBEHHO CBsI3aHA CO CHMKEHHEM pHCKa (DMHAHCOBBIX MOTEPb, HO U JIJISI CAaMOTO
OPEINPUSATHS, TOMOTasi OCO3HATh BEIWYHMHY 3a€MHBIX CPEJICTB, KOTOpPBIE MOTYT OBITh
UCIIOJIb30BaHbl 0€3 YBEIIMYEHHS pUCKA HEBBIILIATHI MM HECBOEBPEMEHHOM BBIILIATHI.

BaxHoCTh 3TO# MpoOsieMbl, KaK B TEOPETUYECKOM, TaK M B MPAKTUYECKOM 3HAYCHHUH,
TaK KaKk M3 — 3a TIOCTOSIHHBbIE DPa3BUTHUS OOIIECTBa, MPEACTAIOT TPEOOBAHHUA K HOBBIM
METOAMKAM KPEAUTOBaHUS KaK (PU3MUECKUX, TaK M IOPUANYECKHX JIUI. B HacTosmee Bpems, a
MMEHHO BO BpeMsl HECTaOMIbHONW SKOHOMHYECKON CUTYyalliH, BOSHUKAET MpobdiieMa TOro, 4To
HACTOAIIME YCJIOBHUS SKOHOMHUYECKONH OE€30IacHOCTH HE Jal0T BO3MOXHOCTb IPaBUIIBHO
CIIPOTHO3UPOBATh M OLIEHUTH KPEIUTOCMOCOOHOCTh MpeanpusaTHii. OCOOEHHOCTBIO SBISETCS
TO, YTO BO BpPEMS PACHpPOCTPAHEHUS KOPOHABUPYCHOH HH(EKIMM H3MEHSETCS BHJICHHUE
JAHHBIX  CTpaTeruif, MO3TOMY  cefiuac  OpraHM3allid  CTPEMATCS  IOBBICUTH
KOHKYPEHTOCIIOCOOHOCTh Ha pbIHKE. be3ycnoBHO, JaHHYIO 11€JIb HEBO3MOXKHO JJOCTUTHYTh 0€3
KOJIOCCABbHBIX TpaHchopManuidi. MHOTHE SKCHepThl YTBEPXKIAIOT, YTO crHenuduka
HBIHEITHETO COCTOSIHUSI BBIPAXKAETCS B HEOIPENENIEHHOCTH, YTO TPUBOJIUT K CIONKHOCTH
OLIEHKH KPeIUTOCIOCOOHOCTH.

Kpenut kak Hekas ¢opma OOIIECTBEHHBIX OTHOIICHWH, HEpa3phIBHO CBS3aHHA C
U3MEHEHHEM CTOMMOCTM B yCIOBHSX Bo3BpaTHocTH. Celyac KpeAUT CUMUTAETCS
«IBUTATEIIEM» TIpOrpecca, TaK KakK OOJIBIIMHCTBO OpraHU3alMid IOMPOCTY HE MOXKET
HEMEAJICHHO BJIOXHUTH COOCTBEHHBIE cpeAcTBa. 3 3TOro MOXHO caenath BBIBOJA, YTO
(¢uHaHCOBasI cucTEMA OLTYTUMO 3aBUCUT OT 3a€MHBIX CPEJICTB.

KpeantocnocoOHOCTh MpeanpuaTus — 3T0 CIIOCOOHOCTh KOMITAHUH CBOEBPEMEHHO U B
NOJHOM  oOBbeMe  MoramaTh CBOM  KPaTKOCPOYHBIE — 00s3aTeibCcTBa. Y POBEHb
KPEeIUTOCIIOCOOHOCTH OpraHM3allii IOKa3bIBaeT €€ (PMHAHCOBOE COCTOSIHME, TO €CTh 4eM
BBIIIIE KPEJUTOCTIOCOOHOCTh, TE€M BhIIE (UHAHCOBAS YCTOHMUMBOCTH. (COOCHHOCTH
KPEeIMTOBAHUS IOPUINYECKUX JIUI] 3aKJII0YAETCS B TOM, YTO BbIJJaBaeéMble CyMMbI Ha HYKIbI
3aeMINMKa HEe TPEOYIOT 3a10Ta M CTPOTOro MOPSIKa CJaud OTYETHOCTH. Bo BpeMst manaemun
KOPOHaBHpYCa 3TO CTAHOBHUTCS OOJBIION MPOOJIEMOM, MOTOMY YTO MONpPAaBKHU, BHOCHUMBIE B
3akoHoAaTenbcTBO Pecnybnnku KazaxcTaH, oka3blBaloOT BIUSHUE HAa COTPYIHUYECTBO OAaHKOB
BTOPOT'O YPOBHS C FOPUAMUYECKUMH JHLIAMHU.

OcHoBHBbIE 33/]a41 OLICHKH KPEIUTOCTIOCOOHOCTHU:

— CdopmupoBaTh 00IIyI0 XapaKTEepUCTHKY MOTEHIMANIbHOTO 3aéMinuka. Ha nanHOM
aTane HeoOXOAWMO TOATBEPIUTH MPABOCIIOCOOHOCTH 3aéMIMKA M JIUI, BBICTYMAIOUINX OT
JaUIla KOMIIAHWHW, HAJENCHHBIX TIPaBOM 3aKI04YaTh W TOJNHUCHIBATE  KPEAUTHYIO
JOKYMEHTAIMl0 ¢ OaHKOM, a Takke IHOJIYy4YuTh HH(POpPMAIMIO O KPEAUTHOH HCTOPUHU
KOMIIaHUH, O €€ COOCTBEHHUKAX U PYKOBOJUTEIISX.

— IlpoBecT  HSKOHOMHYECKMH  aHaNW3  OpraHM3alMi. 3ajada  MPOBEICHHUS
HKOHOMUYECKOTO aHaInu3a sBJseTcss Haubosiee TPyIOEMKOM M OTBETCTBEHHOM, Tak Kak
TpeOyeT MPOrHo3upOoBaHUs Oyayliero (UHAHCOBOTO COCTOSIHUS MOTEHIIMAIBHOTO 3aEMILIUKA.

— KonmuectBo cobupaembIx Il aHajdu3a JIaHHBIX 3aBUCUT OT  pas3Mepa
UCTIPAIIMBAEMOT0 KpeauTa W HWHIUBUAYAIBHBIX OCOOCHHOCTEH KaXIO0ro KOHKPETHOTO
3a€MINMKA, KOTOPhIE MOYKHO OTIPENIEIIUTh, KaK:

— KpenutHas ucropus 3aemMInuka.

— CerMmeHT pbiHKa / OTpacib X035iCTBa, B KOTOPOW pabOTaeT JaHHAs OpraHU3aIus.
UYeM BbIIIE OTPACIEBOW PUCK, TEM BBIIIE BOJATUIBHOCTh BHEUIHHX YCJIOBHW Ha pPBIHKE VIS
paboThl  TPOMBIIUICHHBIX —TNPEANPHUATHH, TeM Ooisibiie TpeOyeTcss  3ampaniuBaeMas
uH(pOpMAaIUs IS aHAIH3A.

— CrpykTypa OuzHeca 3aemiuka. Vcnoib30BaHNE KOMIUIEKCHBIX CXE€M OpraHU3aliu
Ou3Heca, JCHEXKHBIX IMMOTOKOB WJIM YIPaBJIECHUS BHYTPHU TpyHNbl TpeOyeT KOHCOIHUIAIUU
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OTYETHOCTU MO KOMITAHUSAM TPYHIBI U Apyrod uHbopMaIuu, MOCKOIbKY Hanboee BaXKHYIO
poJb B  ONpPENEICHMM KPEAUTOCIOCOOHOCTHM HIPaeT 3KOHOMHUYECKOE COJEp)KaHUE
SKOHOMMYECKHUX MPOIIECCOB, HAIPUMED, PACUET, a HE IOPUINYECKYIO (POPMY UX BBIPAKEHUS.

[Topsimok KpeIUTOBAHHS IOPUAMYECKUX JUII MOJXXHO pas3AeiUTh Ha HECKOJBKO
cTajnii, a MMEHHO.

Ilo aroTOBUTE IBHLIN ATAIl.

PaccmoTpeHmne npoekra KpeauTOBaHU 5.

OdopmieHre TOKyMEHTAINH.

Hcnonp3oBaHue 3a€MHBIX CPEJICTB.

CucreMaTHueckoe HaOMOIeHU € IS 110 CJIE AY FOIIl X J€ UCTBH .

Bo BpeMs MOArOTOBUTENHHOTO JTama OOBIYHO TMPOBOJMTCS OILIEHHWBaHUE
BO3MOXXHOCTH  TPEJOCTABICHUS  KpEeAMTa, MPOBOIATCI  NEPErOBOPHI  MEKIY
MeHekepaMu OaHKa U KJIMEHTOM, OIpeIeJIAI0TCS YCIoBHU S cieiku. IMEHHO Ha BTOpOM
dTame MPOBOAUTCS aHAJIN3 YCTOMYMBOCTH W KPEIUTOCIOCOOHOCTH OpraHU3alUM.
DKOHOMHYECKHE TPOoOIeMbl B COBPEMEHHOM MHUPE BIEKYT 3a COOOMW HEYCTOWYHBOCTb.
Hcxons u3 sTtoro, OAHKM OCTOPOIKHBI B CBOUX JCHCTBHSX M3 — 33 COMHHTEJBHBIX
KJIMEeHTOB. IMEHHO MO3TOMYy OaHKHM CTpeMATCS 00ecneuuTbh rapaHTUU B BHJIE 3aJiora.
OTOT JTam cYATaeTCs CaMbIM OTBETCTBEHHBIM [uii o0eux cropoH. I[lpm omenke
KPEAUTOCIIOCOOHOCTH Ha OCHOBE CHUCTEMBbI (DMHAHCOBBIX KOA((UIMEHTOB B MHUPOBOM
NPaKTUKE HWCHOJB3YIOTCA IATh TPynn KOd(PPHUIMEHTOB: JMKBUAHOCTH; 3((HEKTHUBHOCTH
(060poT); PMHAHCOBBIN pbIYaAr; peHTA0EIBHOCTh; OOCITY)KUBAaHUE J0Jra. DTOT METO/ OLEHKU
KPEIUTOCIIOCOOHOCTH MOJKET MCITIOIB30BATHCS KaK IPU OIEHKE KPEIUTHOTO PUCKA, TaK U B
0aHKOBCKUX CTPYKTYpax.

B HacTtosmiee BpeMs pacmpoCTpaHEHBI HEKOTOphIE BUABI (UHAHCHPOBAHUS,
CBSI3aHHBIE C KPEOUTHBIMU JMHHUSMH, HHBECTHLHMOHHBIMU KpEAUTAMU, JHU3UHIOM,
dakTOpHHrOM, OAHKOBCKUMH TapaHTHSMHU. M3BECTHOCTh Ka’XJOTO W3 JAaHHBIX BHJOB
npuBiIeYeHU S (UHAHCOB yBEJIMUMBAETCS BCIEACTBUE pa3BUTHUS OM3HEcCAa U CONEHCTBYyeET
COBEPIIECHCTBO BAHW O OpPraHU3aIM i OJIaTo 1apst CO3MaHUIO CTPATETU U WHBECTH PO BAHU SI.

Bce stn ycnoBus u ¢paktopsl 00beAMHSIOTCS B (MHAHCOBBIE U HE(UHAHCOBBIE
METOIbI aHaM3a. JlaHHBIE METO Il O CHO BBIBAIOTCS HA KOJIMYE CTBEHHBIX U Kade CTBE HHBIX
noka3atessx. OHM OKa3bIBaIOT BIUSHHE HAa HENPEAB3ATOCTh PE3yJIbTaTOB M CCIIE JOBAHU .
CTOUT OTMETHThH, YTO IEJBI0 OIEHKH KpPEIMTOCIOCOOHOCTH IOPUAMYECKOTO JIMIIA
ABISIETCA OTpeJeJIeHue pucka OaHKPOTCTBA IMOJIy4yaTesdss cCylpl. DTy ONEpaIHIio
NPOM3BOIAT KaK KOMMEpUecKkne OaHKM, TaK M OCTaJbHbIE (MHAHCOBHIE WHCTHTYTHI
YpoBeHb KpeAMTOCIHOCOOHOCTM OpraHu3allid BIMSET Ha TNOJy4YaeMbId pa3Mmep
NPOILIEHTHON CTaBKM IO 3a€MHOMY KalHMTally, TO €CTh YEM BBIIIE KPEJUTO CIOCOOHOCTH,
TeM 1o 00Jiee HU3KU U MPOTICHT OAHKHU BBIIAIOT 32 UMBI.

AHaM3  KPEOUTOCIOCOOHOCTH  IOPUAMYECKOTO  JIMIA  MpeICTaBIsieT  CcOOOM
(UHAHCOBYIO OIEHKY A(PGEKTHBHOCTH JESITEIHHOCTH OPTaHU3AIlH: OICHKY JIMKBUIHOCTH,
peHTabenbHOCTH, 000paunBaeMOCTH U (UHAHCOBOM ycToWuuBocTH. I[lomumo »3ToTO,
HEOOXOMMO OILEHHUTh IOPHIUYECKOE JIHMIIO IO CYIIECTBYIOIIUM CKOPHHTOBBIM MOJIEISIM
KPEeIUTOCIIOCOOHOCTH, KOTOpPBIE IAal0T BO3MOKHOCTh KJIACCH(UIMPOBATH MPEANPUATHE IO
YPOBHIO pHCKa OaHKPOTCTBA.

JUiss OIEHKH KpeIuTOCHOCOOHOCTH MPOBOJSATCS CIEAYIOUIME BHIBI (UHAHCOBOTO
aHayM3a’

— AHaJIU3 IMKBH THOCTH OajlaHCa M MOKa3aTeJse i JIMKBH JHOCTH OpraHu3aIH.

— Amnanm3 nokasatesieid 000 paunBaeMOCTH.

— Amnanus nokasateneil 23pPpeKTHBHOCTH 1 ATEIBHO CTH MPE AIPH ATH A

— Amnanu3 nokasaTtesieli PuMHAHCOBOW yCTO WYHBOCTH .

=

as~wnN
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Kaxxaplif u3 JaHHBIX BHJOB aHalM3a OTpa)kaeT pas3iuyHble (UHAHCOBO —
XO3SHMCTBEHHbIE CTOPOHBI JEATEIBHOCTH OpPraHU3alUHM, M TOJBKO COBOKYITHOE
M CCIIeJOBAHU € TIO3BOJISIET OLEHUTh KPEe U TO CIIO CO OHO CTh MPe ANPU ATH 5.

AHalln3 JTUKBUAHOCTH OajaHca SIBISETCS OJHUM M3 OCHOBHBIX STaloOB OLEHKU
KpeAUTOCIOCOOHOCTH OpUanyYecKkoro jauna. JIMkBuaHOCTH OajlaHca JEeMOHCTPUPYET
BO3MOHO CTh OpraHu3anuu MOTaCHUTh pas3nuyHbIe BU JIBI 0053aTe ILCTB
COOTBETCTBYIOII MMU akTuBamMu. [Ipm aHanm3e JUKBUAHOCTH OajlaHca CleayeT
OTMETHTh, 4YTO OoJiee IJIMKBUIHBIE AKTUBHl MOTYT TOTamaTh MEHEE CpOYHBIC
oOs3atenbcTBa. OOMmI MN aHANU3 JUKBUAHOCTH IPEAOCTABIAET BO3MOXHOCTh OLIEHUTH
CTPYKTYpY aKTHBOB U TTAaCCHBOB.

Ha cnenyroomei craguu NpOBOJUTCS KOJMYECTBEHHAas OIEHKA JIMKBUIHOCTH
e IMPHSITU S, U PaCCYH THIBAIOTCS KO3 P IV € HTHI JTU KBH THO CTH :

— k03 PuUMEeHT TeKy I ¥ T KBU THO CTH,

— KO3 UK EHT OBICTPO i I KBH THO CTH ;

— ko3hdunreHT a0COTFOTHO  JIW KBH JHO CTH.

Hanee OTIC HU BAIOTCSI KOd(hpu 111 € HTHI 000paYMBaEMOCTH . [TokazaTenu
000pauyMBaEMOCTH TOKa3bIBAIOT 3((HEKTUBHOCTh HCHOIB30BAaHUS OpraHMU3alleil CBOMX
pecypcoB. UeMm BbIIIe CKOPOCTh 00OpaYMBAEMOCTH AKTHBOB Pa3IMYHBIX BHJIOB AKTHBOB
OPENNpHUATHS, TEM BBIIIE WX PE3yIbTATUBHOCTh HCIOJIB30BAHUS U TOITOMY BBIIIE
KPEIUTOCTIOCOOHOCTb.

Ha npakTuke OIleHKH KPeIUTOCTIOCOOHOCTH BBIACISIOT CJie IyIOII e KOA(PUITUEHTHI:

— Iloka3zaTens 000paYMBAEMOCTH TEKYIIHX aKTHBOB MPEATIPH SITH .

— Tlokazatens 1e0U TOPCKOM 3a10JKEHHOCTH TIPE ITPU SITH .

— Iloka3zaTenb KpeIUTOPCKOM 3a10KEHHOCTH TIPEATIPH ATH 51.

— O060payrBaeMOCThb 3a11acoB MPEIIPHU ATH 5.

[Toka3zatenp 00OpauMBaeMOCTH TEKYIIWX aKTHBOB TMPEINPUSATHS BbIpakaeT
POy KTHBHOCTh M CIIOJIb30BAHU S aKTHUBOB U XapaKTepU3yeT YMCIO 000 POTOB.

[TpuOBTBHOCTD JAEATEIFHOCTH IOPUANYECKOTO JIMIAa OIEHHBAETCS C TIOMOI b0
nokasaTtesieid peHTabenbHOCTH. UeM BbIlIE pPeHTA0ENbHOCTb, T€M OOJbIIe MPHObUIH
opraHu3anus MOXeT cHOopMHPOBATH W3 pPA3IMYHBIX AKTHBOB. MOJXHO BBIACTUTH
CJIe YOIl M€ OCHOBHBIE KO3((U I €Tl PeHTa0CIBHOCTH |

— Ilokasartens pentabenpHOCcTH aKTUBOB (ROA).

— Iloka3zatenb peHTabeabHOCTH coOcTBeHHOTO KanuTana (ROE).

— Tloxkazartens peHTabespHO cTH Tpo gax (ROS).

Brimeykazanapie ko3 UIMEHTH TOKa3bBAIOT (QHUHAHCOBYIO 3aBHCHMOCTh
OpraHM3alMu OT 3aeMHOTO KamuTtaja. Yem OoJjblle A0S 3a€MHOTO KamuTala B
CTPYKType KamnuTaja, TeM HUXKe ee (uHaAHCOBasl yCTONW4YMBOCTh. OCHOBHbBIE MMOKa3aTEIH,
M CTIOJIb3Y € MbIe Ul OLIEHKU KPEe U TOCIOCOOHOCTU MpeANPHUATU S 3TO

— Kosddumuent aBToHOMIHN .

— KoapduuueHt cooTHOIIEHUS COOCTBE HHBIX U 3a€MHBIX CPECTB.

— KosddunuenT maHEeBpe HHOCTH COOCTBEHHOTO KamuTaa.

[ToMumMo Bcero 3TOro, MPOBOIUTCS OKCHOPECC HUCCIEAOBAHHUE BO3MOMXKHOCTH
0OaHKpOTCTBA IOpHIMYECKOro Juma. i 3TOro WCHONB3yIOT CTATHCTUYECKHE MOJIEIH.
PacnipocTpaHeHHBIMU Ha TIPAKTHKE SIBISIFOTCS Mojienu AnbTMmana, busepa, Jluca, Taddmepa,
Casunikoit, KageipoBa, )KnanoBa u ap. OTH MOJENH JAIOT OIEHKY KPEIUTOCIIOCOOHOCTH B
3aBUCHUMOCTH OT YPOBHSI pUCKa HEBO3BparTa JOJTOB.

W3 Bcero BbIIIECKA3aHHOTO MOXXHO CJENIaTh BBIBOJ, YTO COBEPILIEHCTBOBaHHE
(UHAHCOBOM CHCTEMBl 3aBHUCHT OT YPOBHSA OJarocoCTOSIHUS CTpaHbl, (UHAHCOBOTO
cocTOsSiHUSl opraHu3auui. HVHBIMM  cllOBaMH, OCHOBHAasi CYThb KpEIUTOCIIOCOOHOCTU
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OIIpEACIIACTCA KakK CIIOCOOHOCTH OpUIUYCCKOro JiMia OTBCYATb 110 O6HBaTeHBCTBaM,
BHOCHTb IIJIATCXKU U OBITh rapaHnToM HUCIOJHCHHUA OrOBOPCHHBLIX B IOT'OBOPC yCHOBI/If/’I.
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K BOITPOCY O I'OCYJIAPCTBEHHO# MOJAEPKKH
MAJIOT'O ¥ CPEJTHEIO BU3HECA B PECIIYBJIMKE KA3BAXCTAH

Aiicun O.A., bBaiimaram0eToB A.A.
(CKY um. M. Kozvibaesa)

B snioxy rino6anu3amnuu 06€3 pa3BUTOr0 MajioTo U CpeIHero Ou3Heca CI0KHO TOBOPUTH O
CTaOUITBFHOCTH MaKpPOIKOHOMUYECKOU CUTYallMM TOCyAapcTB. BeneacTBue 3Toro, eie Ha 3ape
HE3aBHCHMOCTH Majio€ M CpeAHee IpeIIpUHUMATEILCTBO ObLIO ompezeneHo B Kazaxcrane
KaK Ba)KHEUIIMI CEKTOp SKOHOMHMKH. Manblii U cpeqHuil OusHec SBISIOTCS OCHOBHBIM
daktopom s d3OPEKTUBHOTO YKperuieHus 3KoHOMHKH Pecrybnmukm Kazaxcran m uMeroT
CTpaTernueckoe 3HaueHue A OophOBbl ¢ OEAHOCTHIO M YKpEIUIEHHMsI CPeJHero kiacca. 3a
roapl HE3aBUCHMOCTM ObUIa CO3/JaHa COJMAHAas 1paBoBasg ©0a3a Uil HOJICPKKU
MpeANPUHUMATENIbCTBA, B TOM YHUCJE M0 FOCYJapCTBEHHON MOJJEPKKE MAJOrO M CPEAHEr0
OusHeca. 3akoHoaTenbCcTBO Kazaxcrana B 00acT MOANEPKKHA MAJIOTO U CpeHero om3Heca
XapaKTepu3yeTcss  JOCTaTOYHOM  pa3BUTOCTHIO B OOECIEUEHUH  COCTABIISIFOIIMX
NpeanpuHUMaTENbCKON nestenbHocT Kazaxcrana. Llenbiii psim 3aKOHOB, YKa30B SIBIISIETCS
JIOKA3aTeIbCTBOM aKTHUBHOW pPAa0OTHl 3aKOHOAATENHHBIX OPraHoB B (OPMUPOBAHUU
3¢ (peKTUBHON TOCYIapCTBEHHON MOJUTUKU CTPAHBI, CYTh KOTOPBIX 3aKJIIOYAETCS B CO3/IaHUU
CHJIBHOW pPBIHOYHOM SKOHOMHUKH. HecMoTps Ha mnpeobnasaHue NpEeAnpHITHNR Maloro u
cpenHero Ou3Heca B IMPOMBIIUIEHHO DPa3BUTBHIX PErHOHAaX CTpPaHbl, YAENIbHBII BEC 3TOr0
CEeKTOpa OHKOHOMHKHM B 00OBEMax MPOMBINUICHHOTO TMPOM3BOJICTBA IIOKAa OCTaeTCs
HE3HAYUTENbHBIM. OJTO  OOBSICHSETCS  HaJW4YhMeM  aJMHUHUCTPATUBHBIX  OapbepoB,
HEIOCTaTOYHON  Pa3BUTOCTBIO  PBHIHOYHOM M MPOU3BOJACTBEHHON  MHQPaACTPYKTypHI
€ronoJiIeP>KKU, HEBBICOKUM YpPOBHEM IOATOTOBKH CIIELUATINCTOB B cdepe MapKeTHHTa U
MEHE/DKMEHTa i paboTel B JaHHOM  cekTope. [l TONHOIEHHOTO — aHaju3a
rOCYJapCTBEHHOM MOIEPIKKH AJ11 OM3HEca, pa3depeM CUTyaIuio B chepe Majioro U CpeTHero
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npennpuHuMarenabcTBa B PecnyOmuke Kazaxcran. Hmwxke Ha Pucynke 1 mpencraBieHa
uH(pOpMaIIKs 0 YUCICHHOCTH 3ansiToro Hacenenus B MCB na 1 aBrycra 2021 ropna [1, 2].
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Jons 3ansroro Hacenenus B MCB Ha 1 aBrycra 2021 roza, %

1-r1. Hyp — Cynras; 6 — AnmMaTHHCKas 00IacTh; 12 — KbI3bL10pAMHCKAs 061aCTh

2 —r. AnMarsr; 7 — AtpIpayckast 0011acTh; 13 — Manrucrayckas o0I1acTh;

3 —r. llIbIMKeHT; 8 — 3amamHo - Kasaxcranckas 14 — [laBnomapckas 0071acTh;

4 — AKMOJHHCKas 00J1aCTh; 00J1aCTh; 15 — Cesepo — Kazaxcranckas o0Jacts;

5 — AkTroOuHCKast 00J1aCTh; 9 — JKambbuickast 0671acTh; 16 — Bocrouno — KazaxcraHckast o0t
10 — Kaparanaunckasi 061actb; 17 — TypkecraHckas 0071.

11 — Kocranatickas 001acTh;

Pucynok 1. Uucnennocts 3anstoro Hacenenus B MCB Ha 1 aBrycra 2021 roga

Kak crnemyer u3 pucyHka Bbllle, HauOoJsblnas JoJig 3aHsToro Hacenenus B MCh
oTMmeuaetcst B T. Anmatsl (6,85%), mpu 3TOM O YUCIEHHOCTH HAaceJIeHHUS AaHHBIA TOpOJ
Haxonutcsa Ha 3 Mecte. Ha BTopom mecte HaxonuTes cronuia Kasaxcrana — r. Hyp — Cynran
(4,3%). B nmannom wmeranomnuce npu paboueir cunme B 608 530 uyenoBek, OH3HECMEHOB
HACUUTHIBACTCS TOPsiIKA 25 THICSYU. 3aMbIKaeT TPOWKY JIMAECPOB MO 3aHATOMY HACEJICHHIO B
O6usHece AMMaTHHCKas 00JIaCThb, B 3TOM PETHOHE aHAIM3MPYEMbIH MOKa3aTesb KoyebaeTcs B
npenenax 3%, mpu umciaeHHOCTH paboueld cwibl cocraBisieT 1023 244 genosek. Urto
kacaercsi CeBepo — KaszaxcraHckoit o01acTH MOXKHO OTMETHTB, JI0JIl JKUTENEH perroHa,
paboratoumx B MCD, saBnsercs camoit Hu3koil mo ctpane (1,16%) — nHmxke Ha 1,04%
peciyOIMKaHCKOrO ypOBHsS. MeCTHbIE BJIACTH YK€ Ha HNPOTSDKEHUM HECKONbKHX JIeT
IBITAIOTCS YPETYJIMPOBATH CUTYAIMIO B TIO3UTUBHOE PYCIIO, HO YCTIEXH HUKAK HE YBEHUAIOTCS
ycrexoM. Ha OCHOBaHMM CTaTMCTUYECKUX JAHHBIX, MOKHO YTBEpPXkAaTh, YTO M3 ToJa B TOJ
CUTYyallus 110 AEHCTBYIOLIEMY MaJIOMY U CPEHEMY OM3HECY CTPEMHUTENBHO MalaeT, IPU 3TOM
OTPHIIATENIBHO CKA3bIBAsICh HA COLUAIEHO — SKOHOMHUYECKOM Pa3BUTHH 00J1aCTH.

AO «DoHa pa3BUTHA TPEANPUHUMATENBCTBA «JlaMy» SBISETCS TOCYIAapCTBEHHBIM
OIIepaToOpOM B pealiu3alliy rocy1apcTBEHHBIX nporpamm nojaepxxku MCB. B cBoro oueperp,
OPIT [amy o0ecreynBalOT YIPOIICHHBIA JOCTYI K MporpaMMaM TOCYJapCTBEHHOM
HOJJICP)KKH Yepe3 OaHKU BTOPOrO YpOBHS M (DMHAHCOBBIC OPraHMU3ALUU U CIIOCOOCTBYIOT
YCKOPEHUIO  Mpollecca  BBIJAYM  KPEOUTOB  HA  pa3BUTHE MHUKPO M Majoro
NpeIpPUHUMATEILCTBA, SIBISIETCS OAHOW U3 cTparermuecknx 3amad @dowma. B stom
HampaBieHuu JlaMy YIydIIvmI YCIIOBHSI TPOTPAMM IOJJCPKKH, TO3BOJISIONINE BHEIPHUTH
IUIABAIOUIYI0 CTaBKY II0 KpEeIuTaM, COKpPAaTUTh CPOKH PpACCMOTPEHHsS MPOEKTOB H
IPEOCTaBUTh MPAaBO paccMaTpUBaTh HEOONbIINME MPOEKThl 0€3 y4acTHs PETMOHAIBHBIX
KOOPJMHAIIMOHHBIX COBETOB. Kpome TOoro, BHEApEHbI €AMHBIC CTAaHAAPTHI PACCMOTPEHUS
KPEIUTHBIX 3asBOK, MIPOBEICHA ONMTHMH3AINS MPOLEAYP KPESIUTOBAHMS U TTAKeTa TPEOYyeMbIX
NoKyMeHTOB. [IpoBenieHa paboTa 1Mo BHEIPEHUIO HOBBIX MHCTPYMEHTOB MOJJIEP>KKH MAJIOTro U
cpemHero Ou3Heca, YCIEIIHO Peaiu3yeMbIX 3a pyOeKoM, KOTOPBIE CITIOCOOCTBYIOT OTKPBITHIO
JIOTIOJTHUTEIBHBIX BO3MOYKHOCTEH JJIi Ka3axCTaHCKOro OW3Heca Ha BHEIIHUX pbIHKAaXx.
ABTOMaTH3alusi W ONTUMHU3ALMUSA TOCYIAapCTBEHHBIX YCIYI, OKa3biBaeMbIx @DoHI0M,
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MO3BOJIMJIA CIENaTh JUIS MPEANpUHUMATEICH MPO3payHbIM MPOIECC MPUHATHS PEIICHHH 10
3asiBKaM, MOBBICHJIA JOCTYIHOCTh TMOJYYEHMs] YCIIYT, CHHU3WJIA CPOKM OKa3aHUs YCIYyTI U
3arpatel Ha cOop AokymeHTtoB [3]. [IpeanpunsaTteic Mepsl co ctopobl AOQ «DoH pa3BUTHS
NpeAnpUHUMATeNIbcTBa «JlaMy», Kak IMOKa3aHO HA PHUCYHKE 2, MO3BOJWIN YIYYIIUThH
IrHamMuKy pocrta nokaszatens noau MCb B BBII crpanst ¢ 16,7% B 2013 roay no 32,8% B
2020 rony [4].
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Pucynoxk 2. Jlons maznoro u cpensero npennpunumarensctsa B BBII Pecniy6nuku Kazaxcran
322013 — 2020 roabt

OnuauM 13 PakTOpPOB KOHKYPEHTOCITOCOOHOCTH CTpaHbl 3aBUCUT oT gojau MCh B BBII
ctpanbl. Tak, B pa3BUTHIX CTpaHax JaHHBIN MOKa3aTesb KosebneTcs B mpeaenax 50 — 60%, a B
Pecny6mmke Kaszaxcran sta nomnst He mpeBbimmaer 33%. B mensx ymydineHus cloXUBIIEHCS
cuTyauuv, MUHUCTP HAaUMOHAJIBHOW 3KOHOMUKHM Pycian /laneHOB Ha ogHOM M3 3acefaHuid
[TpaButensctBa PK npoundopmuposan, uro nongs MCh B skoHOMHKE CTpaHbl yepe3 4 rona
coctaBuT 110 35%, a yxxe k 2050 rony Kazaxcran Oyner MMeTh BO3MOKHOCTh KOHKYPHUPOBATh
C IPYTUMHU €BpPOIEUCKUMHU CTpaHaMH, TaK Kak JIOJIsI Majoro u cpeanero OmsHeca B BBII
Bo3pactéT 10 50% [5].

B stoit cBs3u B Kazaxcrane yxe waeT akTUBHas paboTa B JaHHOM HampasieHuu. K
npumepy, B paMmkax [locnanus Jlunepa Haunn PK «Crparerus «Kasaxcran — 2050»: HOBbII
MOJIMTUYECKUI KypC COCTOSIBLIETOCsl TOCyJapCTBa» B Halled CTpaHe yKe NEHCTBYET Troc.
nporpaMma MojAJepKKu U pa3BuTust OusHeca «JlopoxHas kapra Ouzneca 2025%», OCHOBHBIMU
3aJjauaMd  KOTOpOH  siBisieTcst  oOecrieueHue  CTaOWMIIBHOTO  poCTa  PErHOHAIbHOTO
npennpuHuMarenabcTBa. [lomumo 3toro, B 2018 romy Obuta 3amymieHa emie oHa TOC.
nporpaMma «9KOHOMHKA MPOCTHIX BEICH», Ha peau3alliio, KoTopoi Obi1o BhIeneHo 600
mipA. TeHre. OTIMYUTENBHOM CTOPOHOM 3TOM Hporpammsl SBISETCA CPOK M pa3Mep
CyOCHUIMpOBaHUS — Ha WHBECTHIMH npeaoctarisiercs a0 10 et u ¢ pasmepom a0 9% or
HOMUHAJIBHOW CTaBKU BO3HAIPAXKICHHS.

B 2019 roxy B uecth oOBsiBIeHHOTO ['01a Mononexu, B Kazaxcrane Obul gaH ctapT
o0Opa3oBaTebHOMY NMPOEKTY «JKac Kacinkep», B paMKax KOTOPOTO MOJIOJIOE MOKoJieHne oT 18
70 29 NeT TOCTHIIIN a3bl OM3HEca U M3yJaid KeHChl U3 peabHOU Ku3HU. [locie 3aBepiieHus
TEOPUTUYECKON YaCTH, YYaCTHHKAM, KOTOPbIE YCIEIIHO COCTaBMIIM OM3HEC — IUIaH, 3alUTHB
ero mepes MEHTOpaMH, UMEIH BO3MOKHOCTH IMOJIYYUTh 0€3BO3MENHbIE TPAHThI U JIbFOTHOTO
(dbuHAHCUpPOBaHUS HAa OTKPBITHE cBOero OusHeca. B pesynbrare, mo CeBepo — Kazaxcranckoit
00JacTH B JAHHOM TOC. MporpaMMe NpHHSUIH ydactue okojio 600 momoneril mroaei, 253 u3
KOTOPBIX BBIMTpaJM TpaHTOBOoe ¢uHaHcupoBanue B pasmepe 200 MPIL. Ilo wutoram

17



MOJJEP>KKU MBI MOXEM OTCIEAUTh AUHAMUKY peructpanuu cyorekroB MCh 3a 2018 — 2020
rojsl [6].
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1—r. Hyp — Cynras; 6 — AnmaTHHCKas 00IacTh; 12 — Kb3bL1opAMHCKas 061acTh

2 —r. AnMarsr; 7 — AtpIpayckast 0011acTs; 13 — ManrucTrayckas o01acTh;

3 —r. llIpIvKeHT; 8 — 3amammo - Kazaxcranckas 14 —IlaBnomapckas o6macTs;

4 — AKMOJHHCKas 00J1aCTh, 00J1aCTh; 15 — CeBepo — Kazaxcranckas o0nacth;

5 — AkTroOuHCKast 00J1aCTh; 9 — JKambbuickast 0671acTh; 16 — Bocrouno — KazaxcraHckast o0t
10 — Kaparanausckas 061acTb; 17 — TypkecraHcKkast 0011

11 — Kocranaiickas 001acTh;

Pucynok 3. KonmudecTBo 3aperucTpupoBaHHBIX CYOBEKTOB MaJIOro U CPETHETO
npennpuauMarenscTa 3a 2018 — 2020 rogst

Hcxons M3 BBIIENPEAICTaBIEHHOIO PUCYHKAa MOYKHO CKa3aTh, YTO B OOJBIIMHCTBE
peruoHoB PecnyOnukm KazaxcTan npuHSATBIE Mepbl M0 MOAJIEPKKE MAJOro M CPEeIHEro
Ou3Heca MPHUHOCAT pe3ynbTar. SIpKUM MPUMEPOM Ui UTOTO MOXKET TMOCIYXHUTh TJIaBHBIE
ropoaa ctpansl — meramnonuckl. Tak, ecnmu B Hyp — Cynrane mo urory 2018 roma Obuio
3aperucTpUpOBaHO HOBBIX 162 128 enuHuIl CyOBEKTOB Majoro M CpeJHero Ou3Heca, TO yxe
M0 WUTOTaM TPOIIE/IIETO ro/ia JaHHBINA TTOKa3aTesb BeIpoc Ha 7,22% u paseH 173 837. Takas
K€ TEHJCHIIUS OTCIEXUBaeTcs U B ropoaax Anmartsl U llIpiMkeHT. CTOUT OTMETHUTH, YTO Y
IO’)KHOM CTOJMIIBI CTpaHbl 3aUKCHPOBAHO CaMO€ MAaKCHMaJbHOE 3HAUEHHUE PpErucTpauu
Manoro u cpensero omsneca 278 305 emgunwui, uto OGonbmie 1,32% nBymsi rogamu paHee.
Henb3a He ynmomsHyTh TOT (akT, 4To B TpeTheM Meranonuce Kasaxcrana Temm pocTa 1o
peructpauuu cyorektroB MCB cambiii mMakcumanbHblii M coctaBiser 14,4%, uero He
ckaxemb 0 CeBepo — Kaszaxcranckod oOnacTu, The, K COXaJEHUIO, TCHICHIUS TaKXKe
ocTaBisieT KenaTh Jyumiero. Tak, ecium Ha konerp 2018 roma mo obmactu  ObUIO
3apeructpupoBaHo 36 154 cyObekTa Malloro U CpPeHEro MPeINPUHUMATEILCTBA, TO YXKE 10
COCTOSIHHMIO Ha aHasiornunyto aaty 2020 roma 3ToT mokaszatenb cHu3uics a0 34 719 enunun
it Ha 3,96%, 4YTO TOBOPUT O HEOOXOIWMOCTH BBEICHUS OMOJHUTEIBHBIX MEp IO
YCTAHOBJICHHIO OJIArOMpPUATHOTO KJIMMATa JUIsl BEACHHs CBOETO OM3HECa B JaHHOM PETHOHE.

Takum 06pa3zom, pa3BUTHE MAJIOT0O IPEINPUHUMATEILCTBA U BO3MOXKHOCTD pealnu3aluu
YaCTHON MPEINPUHUMATEIHCKOWM WHHUIIMATUBBI SBISIOTCS HEOOXOAMMBIMH  YCIOBUSIMU
YCIEIIHOTO Pa3BUTHSA CTpaHbl. Masible KOMIAHUU B CHIIy MPHUCYIIEH UM MOOWIBHOCTH U
rMOKOCTH MOTYT CIJIQAUTh HETaTHBHBIE TPOIecChl B c(epe 3aHATOCTH HACEJICHUS,
o0ecnevynTh COIMAIbHYIO aJalTalyi0 BBICBOOOXKIAIOUIMXCS C KPYNHBIX MPEANpPUSTUR
pabOTHHKOB, a TakXke CPOPMHPOBATH HOBBIC PHIHOYHBIC HUIIM U TOYKH 3KOHOMHUYECKOTO
pocta. Xouy oTMeTHTh, 4TOo B Kazaxcrane mpoBoautcsi Oosbiias u 3¢ GeKTUBHas padoTa,
HaIpaBJIEHHAs Ha NOJJEPKKY IEPCIEKTUBHBIX NPEANPUHUMATENIBCKUX HIEH M MaccoBOE
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BOBJICYUCHUC T'paXAaH B MNPCANPUHHUMATCILCKYIO ACATCIBHOCTb, B TOM YHCJIC U MOJIOJCKHU.
C‘-II/ITaIO, 4TO B CKOPOM BpPEMCHH, IO HUTOry 3allYIICHHBIX T'OCYAApCTBCHHBIX IIpOTpaMM,
Kazaxcran YBUIUT IJIOABI PEATTU3YEMBIX IIPOECKTOB.
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IPOBJEMbI HHBECTUPOBAHMS B MAJIBIN Y CPEJHAN BU3HEC
B PECITYBJIMKE KA3AXCTAH

AiicuH O.A., BaiiMmaramoeToB A.A.
(CKY um. M. Koszvibaesa)

Pa3zBuTHe MHBECTHPOBAHMS B MAJIBIN U CPEIHUN OM3HEC MOXKET HAMPSIMYIO CKa3bIBAThCS
Ha (YHKIMOHUPOBAHUU TMPEANPHUATHN, a B JAJbHEHIIEM W Ha KadyeCTBE MPOU3BOIUMOMN
npoaykuuu. bmaronaps 3¢dekTHBHOMY pa3BUTHIO MAlIOTO U CpPEAHEro Ou3Heca CTPaHbI
dbopMupyeTCs HHBECTUIIMOHHAS TPHUBJIEKATEILHOCTh JIJISl MOTEHIMATBLHBIX WHBECTOPOB. Bee
3TO B COBOKYITHOCTHU CKa3bIBAE€TCSI HA pa3Mepe BAJIOBOTO MPUTOKA MHOCTPAHHBIX WHBECTUIINHU
WM TIPUBIICYECHUU CPEICTB U3 APYIMX HCTOYHHUKOB (UHAHCHpOBaHUs, a Takke B BBII
CTpaHBbI.

Ha ceropmsiianii nenp, HauwHas ¢ 2015 roma WHBECTUIIMOHHYIO JEATEIHLHOCTH Ha
tepputopuu Pecriyonuku Kazaxcran perymupyer Ipennpunumarensckuit Kogexc. CormacHo
cratbe 274 Ilpeanpunumarenbckoro Komekca PK, wHBecTuMsMH SBISIOTCS BCE BHIIBI
UMyIecTBa (KpoOMe TOBapoOB, MPEAHA3HAYCHHBIX MJs JUYHOTO MOTPEeONIeHus), BKIIOYAs
npeaMeThl (MHAHCOBOIO JIM3HMHIAa C MOMEHTA 3aKJI0YEHHsI JOT0BOpa, a TakyKe MpaBa HAa HUX,
BKJIQ/IbIBAEMbIE MHBECTOPOM B YCTaBHBIM KalHUTall IOPUIUYECKOTO JHUIA WIM YBEIUYCHHUE
(GUKCUPOBaHHBIX AaKTHUBOB, a TAKXKe JJI peau3alliid MPOeKTa TOCYJapCTBEHHO — YAaCTHOTO
napTHEpPCTBa, B TOM YHCIE KOHIIECCHOHHOIO TMpoekTa.llHBeCTOphl HMMEIT MpaBo
OCYIIECTBIISITh MHBECTULIMUM B JIOObIE OOBEKTHl U BUABI I[PEANPUHUMATEIHCKON
JeSITeIbHOCTH, KPOME CIIy4daeB, IpeaycCMOTpeHHbIX 3akoHamu PK [1].

Kade, pectopanbl, o0Opa3oBarenbHbleé KYypChl, IOpUAUYECKass KOHCYJbTaIus,
MapuKMaxepckasi, Mepenpojaxa TOBAPOB U3 HMHTEPHET — MAara3uHOB, aTelbe — BCE ITH
OpraHu3aly MPEACTaBIAI0T Majblid U cpeqHuil OusHec. OOBIYHO Takoil OM3HEC, B KaUueCTBE
OCHOBHOTO KamuTalla peCTaBisieT co00i ClIoCOOHOCTH, YMEHHSI, KOMITETEHITUN KOHKPETHBIX
monei. MiHbpIe pacxosl mpeanogararoT co0oi 3aTpaThl Ha pekjIamy, apeHay MOMEIICHUs U
T.I. 3a4aCTYIO TaKMe PacXobl HEOObINNE, U MMOKPHIBAIOTCS COOCTBEHHBIMU HITU CEMEHHBIMU
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HAKOIUICHUSMHU, KpEAUTaMHU M 3aEMHBIMU CpelCTBaMU. VICTOUHUKOM pa3BUTHUS TaKOIo
Ou3Heca CIyKUT cOOCTBEHHAsI MPUOBLIL UM TOYHO TaKUE e KPEAUTHI Kak Ha cTapTe. YTo ke
JOJIKHO MPOU30MTH, YTOOBI COOCTBEHHUK Majloro OM3HEca 3aX0Tesl BMECTO HCIOJIb30BaHUS
COOCTBEHHBIX CPE/ICTB WJIM HOBBIX OAHKOBCKMX KPEIWUTOB IPHBIICYb YACTHBIC MHBECTUINH B
BUJE 3aliMOB WJIM TpOAaXKW JONMM OusHeca. Yamie Bcero NpuBIEYb 3a€MHbBIE CPEICTBA
CTpeMuTCsi OM3HEC CO CTaOMIBHOW BBIPYYKOH, Oojiee WM MeHee CTaOMILHON MPHOBUIBI0 U
HU3KOW peHTabeIbHOCThI0. «BaM He HYKHO OBITh T€HUEM, YTOOBI YCIICIIHO HHBECTUPOBATHY,
— CKa3aJl OAMH W3 BBLIAOMMXCA M Oorareix nuuHocTedl Mupa Yoppen badder. Ho
OOJIBIIMHCTBO JIFOJIEH 3HAIOT €ro KakK YCIENIHOIO MHBECTOpa 3a BCIO MCTOPUU YEIIOBEUECTBA.
OrpoMHOE KOJMYECTBO HMHBECTOPOB E€XKEKBAPTAIBHO M3Y4alOT OOBEKTHI BIOKCHHS
unBecTuIii baddera, B Hagexne MOHATH JOTUKY ero JedcTBuUU. Pa3zymeercs, He Bce
CHOCOOHBI PEATM30BaTh MHOTOMHJUIMAPIHYIO CIENKY MPH TOKYIKE IPOJYKTOBONH WIN
KENe3HOIOPOKHOW KoMmaHuu. OpHako, abCONIOTHO KaX/JIO0MYy HMHBECTOPY €CTb 4YeMy
MOYYUTHCS Yy JIETEHAApHOTO 4YeJOBeKa. B COBpeMEHHOM MHpEe MHOTHE HWHBECTOPHI
MPUIEPKUBAIOTCS UMEHHO €r0 MPUHIHUIIAM YCIEUIHBIX MHBECTHUIIMNA, TAKUX KaK «HAuWHANTE
BKJIQ/IBIBATh YK€ CETOJHS», «IOKyINaiiTe Ha HHU3aX M He OoiTech MpU3HABaTh OMIMOOK,
«bynbre TepnenuBb» U T.4. He 4TO MHOE, Kak 3TH Te3HCHl MOMOTralOT WHBECTOPAaM CTaTb
Oosee npuBieKaTeNbHbIMU [ cyObekTOoB MCB.

HuBecTupoBaHue B Majblii U CpeAHMI OM3HEC, KaKk ObUIO OTMEUEHO paHee, SBISETCS
OTHUM W3 KIIOYEBBIX (AKTOPOB B pa3BUTUM BCero rocyaapcrBa. [lms Toro, uToOBI
MPOAHATU3UPOBATH TEKYIIYIO CUTYAIIUIO TI0 BAIOBOMY MPHUTOKY MpsMbIX nHBecTUIMii B MCh
Pecny6ommkn Kazaxcran, B mepByr0 odyepenp HEOOXOIMMO PacCMOTPETh COCTOSHHE pPBHIHKA
NEHCTBYIOIIMX CYOBEKTOB MAaJoOro M CpEeIHEro IMpealpuHUMarenscTBa 1o PecmyOmimke
Kazaxcran. B kadecTBe CpaBHHTENBHOTO aHAIW3a JIOTOJHUTEIBFHO TIpeJiaracTcs
paccmotpers KaptuHy M mo Ceepo — Kazaxcranckoit oGmactu. Hwke, na Pucynke 1
npejacTtaBieHa uHpopMmaius o koigudecTBe cyObekToB MCB, nelicTByromux mo Bcei
pecnyonuke u CKO Ha 1 staBapst 3a 2016 — 2021 roasr [2].
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s Ko4ecTBO AEHCTBYIONUX CyOBEKTOB MaJloTro M CpeIHEro MpeAnpHHIMaTeNnseTBa 1o Pecrrydnmke Kazaxcraw, en.

e KOTMYECTBO JEUCTBYIOIIUX CYOBEKTOB MaJIOTO M CpEIHETo MpeAnpuHUMaTenbcTBa o CeBepo-KazaxcraHckoit
obmacru, ef.

Pucynok 1. KonanuecTBo AeHCTBYIONNX CyOBEKTOB MAJIOTO U CPEIHETO
npeanpuHumMarenbeTa o Pecmyommke Kazaxcran u CeBepo — Kazaxcranckoi obmactu
3a 2016 — 2021 rombt
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Kak cnemyer wu3 93TOro pucyHka, Mbl HaOJIOJaeM 3HAUUTENbHOE CHIDKEHUE
(GyHKIMOHMPOBAaHUS OM3HECA, KaK U 10 CTpaHe B LIEJOM, TaK U M0 00JacTy B yacTHOCTH. Tak,
Ha 1 suBaps 2018 roxa mo Kazaxcrany nericrBoBasio Ha 3,3% MeEHbIIIE, YeM Ha aHAIIOTHYHYIO
nary 2017 rona, rae no crpane HacunuthiBaiock 1 185 163 exunun cyorekroB MCh. B mensix
crabunuzanuu cutyauu [locranosnenuem [IpaButenscTBa Hamiel crpansl 25 aBrycra Toro
rojia OblIa MPUHSTA TOCYJAPCTBEHHAS MPOTpamMMa Mo MOJACPKKE U JaTbHEHIIIEMYy Pa3BUTHIO
Majgoro W cpemHero OusHeca «Jlopoknas kapra OumsnHeca — 2020». IlepBble TUIOABI OT
TOCY/IapCTBEHHOTO PETYJIMPOBAHUS B BHJIE 3allyCKa MJAaHHOW MPOTpPaMMBI, CTpaHa CMOTJIA
yBUaeTh yke kK Hadanmy Il kBaprama 2019 roma. Yxe na xonerr 2019 roma B crpane
KOJIMYECTBO MPEANPHUIATUN MAJIOTO M CpeIHEro Ou3Heca coCTaBHIO mopsaka 1,3 MiH. — 3TO
oompme Ha 11% B cpaBaenuu ¢ 2018 rogom. C Toro nepuosa, kak u mo Kazaxcrany, Tak u 1o
CeBepo — Kazaxcranckoil obOnactu HaOJIOAAeTCS €XKETOJHBIH IMPHPOCT IO JaHHOMY
HarnpasieHuto. Tak, cpegauii mpupoct no ctpane 3a 2019 — 2021 roxer cocraBun 2,96%, a o
obmactu 0,86%. Beimeckazannoe, ToBOpUT 00 3(h(peKTUBHOCTH BBOAMMBIX T'OCYIapCTBEHHBIX
nporpaMMm Takux kak «JlopoxkHas kapra 6msneca — 2025», «bacray busnecy», «9xoHOMUKa
MPOCTBIX BEIICH» W T.J., & TaKXKe TNPEJOCTaBISEMBIX JIBIOT JUIsl CYOBEKTOB MAajoro M
cpeaHero 6usHeca.

Bwmecte ¢ Tem, oco00oe BHIMaHUE CTOWT YICIUTh OJHOMY U3 HEMAJOBAXKHBIX (PaKTOPOB
B 9KOHOMHKe Tto6oro rocynapcrsa— nojge MCh B BBII crpansl. Tak, B pa3BUTBHIX cTpaHax
MHUpa JaHHBIA IMOKa3zarenb koseonercs B mpeaenax 50 — 60%. K mpumepy, BI'epmanuu
TaHHBIN MOKa3aTens paBeH 53%, uro Ha 67,19% Oonbie, yem B Pecmybnuke Kazaxcran, rae
nonst MCB B BBII crpanst 3a 2019 rox cocraBnsier 31,7%. A B Kurae gaHHBIN mOKa3aTelb
Oonblle MOYTH B JBa pasza, UM cocraBisieT mopsaka 60%. Beicokas momss MCBH B BBII
Pa3BUTBIX CTpaH OOYyCIABIMBAETCS CEPbE3HON (PUHAHCOBO — KPEAUTHOM MOAJIEP’KKOH CO
ctoponsl [IpaBuTenscTBa rocyaapcTBa U CO3JaHUEM OJIArONPUATHOTO KIMMATa [Tl Pa3BUTHUS
CEeKTOpa MaJIoro U CpeaHero Om3Heca. A 3a4acTyl0 CTPEMUTENBHBIN POCT J0JM OU3HEca B
BBII ctpanbsl Bo MHOTOM 0a3upyeTcsl Ha YBETUYCHUH YPOBHS MPUBIEKAEMBbIX MWHBECTHIIMH B
MaJgelii U cpeaHuil Om3Hec. [IpoaHanmm3upyeM CHUTyaluio J0JIM BaJIOBOM J00aBIIEHHOMN
CTOMMOCTH MaJIoro U cpefHero mpennpuHuMmarenbcTBa B BPIT Pecny6nuku Kazaxcran u B
paspese Cesepo — Kazaxcranckoit obnactu 3a mnpenpiaymume roasl. Ha Pucynke 2
npoeMoHcTpupoBana auHamuka jgoau MCB 8 BBIT PK 3a 2012 — 2019 roasr [3].
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Pucynoxk 2. Jlons BanoBoii 1006aBI€HHON CTOMMOCTH MaJIOTO U CPEIHEro

npeanpuanmatenbcTBa B BPII mo Pecny6nmke Kazaxcran u CeBepo — KazaxcraHnckoid
obmactu 3a 2012 — 2019 roxst
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W3 nanHO# nuarpaMMbl MBI OTYETJIMBO MOXEM BHUIETh CTaOMIbHBIN pocT nonmun MCH B
BBII Kazaxcrana, nHaunnas ¢ 2014 roga. Cpeaauii mpUpOCT 32 BECh aHATH3UPYEMBIN TEPUOT
coctaBuin 16,06%. Croutr ormeruth, uto B 2019 romy Obl1 oTMedeH HambOosee 3HAYUMBIN
IPUPOCT IO CPABHEHUIO € MpenblaynMu nepuogamu — 3,3%. JlaHHbIH (akT rOBOPUT O TOM,
yto Ka3zaxcran Ha COBpeMEHHOM 3Tale HaXOAUTCS Ha MyTH YCTOWYMBOTO Pa3BUTUS U UMEET
BBICOKUH MPEIIIPUHUMATENBCKANA NOTEHIMAI. B pamMkax NajbHEHINEro COBEpLUICHCTBOBAHUS
ousnec — cpensl [Ipesunentom crpansl Kaceim — XKomapt TokaeBbiM Oblia mocTaBiieHa LeIb
nosectu noimo MCB B BBII rocymapctsa depes 5 ner emie Ha 5%, a k 2050 rogy moctuub
ormetkd B 50% [4]. S cuuTaro, 4TO MpEANpPHHATAS MeEpa MOMOXKET YIYUIIUTH OOIIYIO
skoHOMHUKY Kazaxcrana u nact emie oJuH pbrIBOK BOWTH B 30 — Ky caMbIX Pa3BUTBIX CTpaH
MUpa.

3a mocnennue 4 roga paboTa MO MPUBJICUCHUIO MHBECTUIIMU B OCHOBHOW KamUTAall IO
MalbIM W CpelHUM mpeAnpusatusM B Kazaxcrane akTuBHO mpopaospkaercs. O0 3ToMm
CBUJICTEILCTBYET CTAaTUCTHYECKass HH(opMarws Bropo HallMOHATLHOW CTATUCTHUKH ATCHTCTBA
M0 CTpaTeruuyeckoMy IUlaHupoBaHuio U pedopmam Pecnybnuku Kazaxcran. Ha Pucynke 3
MPEJIOKEHBI TaHHBIC 110 MHBECTHIIMSM B 0CHOBHOM kanmuTast MCB 1o crpane 3a 2012 — 2020
roasl [5].
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Pucynok 3. lHBecTUIIMY B OCHOBHOM KamUTall IO MaJbIM U CPEAHUM MPEATPUATUIM
Pecrry0mikn Kazaxcran 3a 2012 — 2020 rozsr

Kak cnenyer u3 Bbllle NpeACTaBICHHOW auarpammbl, B Kazaxcrane otciexuBaercs
eXeroAHbIil crabunbHblil pocT uHBectui B MCB. 3HaunTtenbHbIi nmpupocT Halmonancs B
2014 romy, rae B coBOkKymHOCTH 10 BceM cdepam MCB B crpaHy OBUIO TpPHBIICYCHO
2831 mapa. tenre. OnHaKo, €Cld B 3TOT MEPHOJ IO MAIBIM MPEINPUATHSM MBI BUAUM
MOJIOKUTEIBHYIO TEHACHIIMIO B BHUIC pOCTa WHBeCTHIIMU Ha 47,22% 10 CcpaBHEHHWIO C
npebIAYIIeM eprHoJIoM, TO 10 cpeiHeMy Ou3Hecy HaoOopoT, cHmxkeHue Ha 43,11%. Taxoe
00JIbIIOE OTKJIOHEHHE OTMEYaloCh Ha (JOHE pocTa MPHUBICYEHHBIX WHBECTULIUU B Mallble
OpeAnpusTHs 1O  TaKUM  IPUOPUTETHBIM  OTPACIHsIM  KallUTAJOBIOKEHHHM  Kak
IPOMBIIIJICHHOCTb, JIOTUCTHKA, ONEpalluy 10 HEABMKUMOCTH U CKIaJANpOoBaHHI0. B cpeanem
POCT 10 MHBECTHIIMSAM B OCHOBHOM KamuTall 3a paccMarpuBaeMsblil nepuos coctasui 20,5%.
[To uroram npomeamero 2020 roxa, Kak ¥ MO MaJbIM TPEANPHITHIM, TaK U MO CPETHEMY
OM3HECYy OTMEYaeTcsi yBEeJIHMUEHHE B WHBECTHPOBaHUHU. Tak, Mo cocTosHuio Ha 31 mekadps
2020 roma 06beM MHBECTUIINU B MaJTblii Ou3Hec coctaBuia 6201,5 mupa. TeHre, a mo cpegHeMy
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ousnecy 858,2 mupa. tenre. HauGonee NpUOPUTETHBIMU OTPACISIMH TaKKe OCTaIUCh
TPaHCHOPT M CKJIaJUPOBaHME, OIEPAalUU IO HEIBMKMMOMY HMyliecTBy. Ilo naHHBIM
npoduabHOro MUHUCTEPCTBA, MPeolIalaloMMU UCTOYHUKAMU UHBECTULIUN B ATOT MEPUOJT
ObuUIM COOCTBEHHBIE CpEICTBA XO3SUCTBYIOIIMX CYOBEKTOB, O0BEM KOTOPHIX COCTaBUII
nopsiaka 3 TPJIH. TEHTe.

Kacaemo wHBeCTHIIMM B OCHOBHOM KamuTall MO MaJlbIM WU CPEIHHM MPEIIPUATHIM
CeBepo — KazaxcraHnckoit 06y1acTu 3a 3TOT K€ NEpUO MOKHO CKa3aTh, YTO TaKXke, Kak U 10
CTpaHe BJIOXEHHs B MaJblii Ou3Hec mpeobnananu. OOmias XxapakTepuCcTUKa M0 HHBECTUIHSIM
MCB B CKO npezcrasiena Ha Pucynke 4 [6].
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Pucynok 4. IHBeCTHIIMM B OCHOBHO# KalUTaJI 10 MAJIBIM U CPETHUM MPEATIPUITUAIM
Cesepo — Kazaxcranckoit oomactu 3a 2012 — 2019 rozsr

3a 8 ;meT B HAm PETMOH B COBOKYITHOCTH OBLIO TMPHBIICYCHO IS MAaJOro OwW3HEeca
845,57 mapn. TeHre, a ans cpeaHUX npennpustuid Ha 75,93% MeHblle, TO €CTh
203,79 mapa. Tenre. CTOMT OTMETUTH, 4TO B TocienHee Bpemsi B CeBepo — KazaxcraHnckoi
00J1acTH pa3BUBAETCS MHBECTHPOBaHHWE B KpYyMHbIH OusHec. Tak, B pamkax crenualbHON
HKOHOMUYECKOM 30HBI Hamled o0JacTh MPOJOJIKAETCS CTPOUTENHCTBO MHOTONPOPUIBHON
OOJIbHHUIIBI TYPELIKMM MHBECTOPOM U 3aBOJIa 110 IMPOU3BOJCTBY JIAMUHUPOBAHHON (haHEepBbI.

B 3TOM CBSI3M BO3HHMKAET BOIPOC O HU3KOM YPOBHE KAaIlUTAJOBJIOKEHUH B MaJbId H
cpeaHMil OW3HEC, KaK M MO CTpaHe TaK W Mo HameMmy peruonHy. C Moeill TOukd 3peHus,
IpPUYMHA HEAOCTAaTOYHOW S(PQPEKTUBHOCTH TOCYAApCTBEHHOTO pEryJlupoBaHus B cdepe
NpPUBJICUEHHUs] MHBECTHUIIMM B Maiblii M cpeiHuil Ou3Hec, B BUAE MPEINPUHUMAEMBIX IO
CHIJKEHHIO HAJIOTOBOM OTBETCTBEHHOCTH, YCTAHOBJICHMIO JIBIOTHBIX CTABOK, BO3MOXHOCTH
y4acTHs B TOCYIAApCTBEHHBIX 3aKyNKaX 3aKJII04aeTcss B TOM, YTO OHU B OOJNbIIEH 4YacTH
MPElyCMOTPEHBI U HaIlpaBJIEHbl Ha Pa3BUTHE MPEJIOKEHUN HOBBIX IMPOAYKTOB CO CTOPOHBI
Majioro Ou3Heca. A Ha pBIHKE HEJOCTAaTOYEH CIPOC Ha €ro MpoAykTbl. Kak u3BecTHO, y
CcyOBEKTOB Mayioro OW3HEca 3a4acTyl0, PHIHOK COBITa OTpaHUYEH, YEer0 HE CKaXKellb O
KPYIHBIX OpeanpusITuax. [laHHOe NpensTCTBUE MPEBOCXOAUT MO 3HAYEHUIO BCE JIpyrue
pOOJIEMBI.

Eme oxHo#l mpuuYMHOM, MO KOTOPOH HMHBECTHMPOBAHWE B MBI M cpeiHUi Ou3HeC
pa3BUBaAEeTCs HE TAKUMH TEMIIAMU KaK XOTEJIOCh Obl — 3TO TPYAHOCTHU C IOJIY4YEHHUEM 3aiiMOB
WIA KPEAWTOB M C 3aBbIIICHHBIMH TpeboBanusMu K cyobekram MCB. Ilomasnsiomiee
OOJILITMHCTBO 0AHKOB TPEOYIOT B 3aJIOT JIMOO YacTh CaMOM OpraHu3aIluy, JHOO0 UMYIIECTBO
coOcTtBeHHuKa. Kpome TOro, MHOrue OpraHu3alyy, OCYIIECTBJISIOUIME  I[TOMOIb
OM3HECMEHaM, HE TOJLKO TPEeOYIOT BHECEHHSI 3aJI0Ta, HO U JIETATHHO MPOBEPSIOT (PMHAHCOBOE
MI0JIO’KEHUE BIIAJENIbLIa IPEANPUATHS. XOTA 31€Ch NaJlKa O JBYX KOHIAX — C OJHOI CTOPOHBI
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KPEAUTHBIM OpraHMU3alMsIM/MHBECTOPaM HEOOXOAMMO OBITh YBEPEHHBIMH B BO3BPAaTHOCTHU
CpencTB U ()MHAHCOBOM COCTOSIHUM 3a€MINUKa, HO C JIPYrod CTOPOHBI HE y KaXIOTO
MOTEHUUAIBHOIO MPEANPUHUMATENSI UMEETCA 3aJI0T B BUJE HEJBMXKMMOCTH WJIM TPaHCIOPTA.
OpnHako yXe Ha TPOTSHKCHHMM MHOTHX JIET Hallla CTpaHa YJAelseT 0co0oe BHUMaHUE
o0ecrevyeHnIo OJIaronpusATHOrO KiIMMarta JJii HHBECTOPOB M BEJCHUS MPEANPUHUMATENbCKON
JIEATEIIbHOCTH.

B menax mnpoBeneHus aHanu3a MO BBISIBICHHUIO CHJIBHBIX M CJIaObIX CTOPOH B
obOecrieueHUH CO3JaHMs ONArONmpHsITHBIX YCIOBUW JUIsl TOTEHIIMAIBLHBIX WHBECTOPOB U
cpaBHeHMsT oOmieil cuTyauun uHBecTUpoBaHuss B MCDB, a Takke BBISBICHUS OCHOBHBIX
npoOJeM, MPEMSITCTBYIONIMX pa3BUTHIO KanuTanoBioxeHuii B MCB B apyrux crpaHax B
KauyecTBE CPAaBHUTENBHOTO TrocynapcTBa Oblia B3sita Poccuiickas denepanus.

Tabnuna 1. lHBecTHIIMKM B OCHOBHOM KamuTall MaJIbIX U CPEeIHUX MpeAnpustiii Poccuiickoit
Deneparun 3a 2018 — 2020 roxsr (Mip. pyoieii)

Junamuxa, B %0
Peruon 2018 rox | 2019 ron | 2020ron [ »019/9018 | 202012019
nggﬁi%% 177,82 | 19329 | 200,18 +8,7% +3,55%
L[eHTpaJILE{LIﬁ 49.98 60,93 62,76 +21,91% +3%
dbenepanbHBIA OKPYT
Cesepo — 3alzaIlHBII/I 23.09 20,83 22,05 —9,79% +5,86%
denepanbHbIA OKPYT
IO)KHBIE/I 14,56 13,78 145 —5,36% +5,24%
(enepabHBIIA OKPYT
Cesepo —
Kapkasckuii 5,45 6,3 7,08 +15,6% +12,38%
denepanbHBIN OKPYT
HpI/IBOJ‘I)K(iKI/IH 24,91 27.19 27,64 +9,15% +1,66%
(henepabHBIN OKPYT
YpaJ'ILCKE/II/I 29 66 29,67 31,47 +0,03% +6,07%
(henepalbHBIN OKPYT
CI/I6I/IpCIiI/II/I 15.73 17,98 19,14 +14,3% +6,45%
(henepalbHBIN OKPYT
I[aJILHeBOCTE)qHLII/I 14,44 16,61 15,51 +15,03% —6,62%
(henepabHBIN OKPYT

[To nmanabiM  DenepalibHOW CIIYX)OBI TOCYNApCTBEHHOW CTaTUCTHUKH Poccuiickoi
Oenepanyiy, MO CTpaHe HAOMIOAeTCS TO3UTHBHAs TUHAMUKA B cdepe HHBECTULIMU B
ocHoBHOM karmutam MCB. OO0 5TOM CBHIETEITHCTBYET CTAaTUCTUYECKHE OIOJUIETCHH 3a
nocienqaue 3 (tpu) roga [7]. Kak BumHo w3 Tabaumbl 1, Ha KOTOpOW mpencTaBiicHA
uHpopMaIusg O pasMepe KanmuTaJIOBJIOKEHUNW B Malbli U cpeaHuil OuszHec mo Poccum
OTMEUaeTCsl CTAOWIBHBIN MpUpOCT. Tak ecau Ha HAadalo aHATU3UPYEeMOTO Mepuoza pasMmep
WHBeCTHIMI coctaBun 177,82 mupa. pyoseit, To yxe mo uroram 2020 roma oHM OBLIH
yBenuueHsl Ha 12,57% wu paBubl 200,18 mupna. pyOuseit. D10 B cBOIO oyepenb TOBOPUT 00
3¢ (peKTUBHOCTH MPEATPUHUMAEMBIX MEP CO CTOPOHBI TOCYAApCTBa MO YIYUIIEHUIO CUTYallun
M0 CO3JJaHUI0 OJATONMPUSITHBIX YCIOBUH /I MHBECTOPOB.

B uenom, 3a mpomenmuii Tom BO BceX perumoHax Poccuiickorr ®Depepanmu ObuH
NpUBJICUEHBl CcpelncTBa ¢ OonbiiuM pasmepoM, udeM B 2018 romy 3a wucKiIOYeHHEM
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HanpHeBOoCcTOUHOTO (heaepanbHoro okpyra. MMenHo B 3toM peruone mo uroram 2020 roma
obuto muBecTHpoBano B MCB 1551 mupn. pyOmelr — 3T0o okasanoch Ha 6,62% Hmke
nokazatenst 2018 roxa, riae BIoKeHHS B MEIIKMI U cpeHui On3Hec Obuth paBHBI 16,61 Mup.
pyOueii. BeposiTHe#l Bcero, naHHbId (akT OBUI CBSA3aH C COKpAIICHHUEM NPEIIPHSITHIA,
3aHUMAIOIUXCSI Pa3BEACHUEM JIOCOCEBBIX BHUIOB pPbIO M MPOU3BOJACTBOM HKphl. Hanbomee
KPYIIHBII IPHUPOCT OTCIEKUBaeTcsl B Takux permoHax Poccum kak CeBepo — KaBkasckuit
benepanpubiii  okpyr (12,38%), Cubupckuii denepanbubiii okpyr (6,45%), Ypanbckuii
dbenepanbHbii okpyT (6,07%).

W3y4nB TEKyIIylO0 CUTYalUIO 110 UHBECTUIIMSM B OCHOBHOI KamuTaja MajbIX U CPEIHUX
IPEANPUATHN ABYX CTpaH, MOXKHO IPUWTH K BBIBOLY, 4TO B 1esoM U 1o Kaszaxcrany, u 1o
Poccun HabnroaeTcsi MO3UTHBHAS JUHAMUKA B BOIPOCE O KAMMUTAJIOBIOKEHUSAX B METKUN U
cpeaauii OuzHec. CTOUT OTMETHTD, YTO HA CETOAHSIIHUN JICHb B HAIIEH CTpaHE CO3/IaHbl BCE
YCIOBHS ISl YCHEIIHOTO MHBECTUPOBAHMS B Mallblii M cpeiHuM Ou3Hec. XO0uy BBIICITUTH
HECKOJIbKO PUYMH MHBECTHPOBAThH B MpeanpuHUMaTenbeTBO Kazaxcrana. Bo — mepBbIX, 3T0O
BHYTPHUIIOJIUTHUYECKAs] CTAOUIBHOCTD.

OmHUM 13 BOXHBIX COOBITHH W MOKA3aTEIBHBIX IPUMEPOB SBIISIETCS MTPEICENATELCTBO
Pecnybnmuku Kazaxcran B 2010 rogy B OBCE. Bo — BTOpbIX, 00beM HPSIMBIX HHOCTPAaHHBIX
uuaBectuiii. [To uroram 2020 roma B Hamiel cTpaHe 3amycTHIM 25 KPYIMHBIX MPOEKTOBHA
oburyro cymmy 1,3 mipa. gomiapoB. B — TpeTbux, OmaronpusTHbeIN KiauUMatr as CyOBEKTOB
MCB. [locnennue nBa — TpU roja OTKPHITHIO U JajbHEHIIEMy BeEJIEHUIO Ou3HEca B
Kazaxcrane ynensiercss Bce Oomnbiie BHHMaHue. OO0 3TOM HeEOJHOKpaTHO 3asBisia ['naBa
rocyJapcTBa B X0/I€ CBOMX BBICTYIUICHUSX. Hy U B — 4eTBEpTHIX, TO KOHEYHO, 3aIlIUTa MPaB
uHTEpecoB uHBecTopoB. B Pecmybnmuke Kazaxctan mnpaBoBble acmeKkThl MO BOIpOCaM
WHBECTUPOBaHUsS perynupytotcs [Ipennpuaumarensckum KomaexcoM, B KOTOpPOM CKa3aHoO,
YTO BCE OTEUECTBEHHBIC U HMHOCTPAHHBIE KOMITAHUM UMEIOT PAaBHBIE YCIOBUSI.

Crnemyer MOAYEPKHYTh, YTO HEKOTOPBIE ITYTH PEIICHHUs MPOOIeM, KOTOpbIe UMEIOTCS B
mpolecce CO3JaHms BCeX YCIOBUH NIl MHBeCTOpoB Poccuiickoit denepainu menecoodpazHo
ObLI0 OBl BBECTH B KadyecTBE SKclepuMeHTa M Ha Tepputopun PecnyOnmkm Kazaxcran. K
npuMepy, B IIeNAX TMOBBIIIEHUS YPOBHS BAJIOBOTO TMPHUTOKA MPSIMBIX HMHOCTPAHHBIX
nHBecTUlIMM B PK MOXHO mpuMeHUTH ONbIT MOCKBBI, TI€ OCYIIECTBISETCS CIEIUaIbHbINA
TUTaH M0 TOCYAAPCTBEHHBIM U MECTHBIM 3aKYITKaM.

JlanHoe pelieHue, Mo MHEHUIO BiacTeil Poccuu, moMoraer ctabuinu3upoBaTh CUTYalHIO
[0 UWHBECTUPOBAaHUIO B Majiblii M cpegHuil OusHec. lIMeHHO B paMKax JaHHOTO
B3aWMOJICHCTBHS HamOoJiee YCIEIIHO Pealn3yeTcsi WHBECTHPOBAHWE B OCHOBHOW KalHTal
MCB, > peKTHBHOCTb KOTOPOT'O J0Ka3aHa HA MIPAKTUKE.
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VJIK 378

K BOITPOCY O CUCTEME MEHE/I’KMEHTA KAYECTBA B
OBPA3OBATEJIbBHOM YYPEXJAEHUU

Asnaxsposa III., Kenarox E.N.
(CKY um. M. Kosvibaesa)

CeroaHst HaONIOJAIOTCS OYEHb 3HAYMUTENIbHBIE W3MEHEHHs IPOUCXOIST B CUCTEME
BeIcIIero obOpa3oBanus B PecnyOnmke Kazaxcran. IlocTosHHBIE M3MEHEHHMS M pacTyluas
KOHKYPEHTOCIIOCOOHOCTh B pe3yibpTare riodanmu3anuu B 21 Beke NPHUBOJAT K HOBBIM
TpeOOBaHUSAM K BbICHIEMY OOpa3OBaHHIO M, OJHAKO CTaBAT IO, COMHEHHE KayeCTBO
YHUBEPCUTETOB. B cOBpeMEHHOM Mupe BbICIIME Yy4YeOHbIE 3aBEJICHHMS HECYT BAXKHYIO
OTBETCTBEHHOCTD 32 KaY€CTBO, KOTOPOE MPEACTABISET IEHHOCTD IS JIO/ICH U HETIPEPHIBHOE
pa3BUTHE.

Uto kacaercst QyHkiuu Beicmiero oOpaszoBanusi, OOH mo oOpa3oBaHuio, Hayke H
Opranmzanusa kyiasTypsl (FOHECKO) 3asBunu B cBoeil nexmapauuu B 1996 romy, uto
YHHUBEPCHUTETHl — 3TO WHCTUTYTHI, KOTOpPHIE IEHCTBYIOT B c(epe COUMAIBHOTO pa3BUTHS,
(MHAHCOBOIO POCTA, MOJAEP)KKH MPOU3BOACTBA KOHKYPEHTOCIIOCOOHBIX TOBapOB M YCIYT,
dopMHpOBaHUS W TOAJEPXKAHWE KYJIbTYPHOH CaMOOBITHOCTH, 3allldTa COIMAJIBHBIX
OTHOIICHUI, 60prOa ¢ OETHOCTHIO U MOIAEPIKKA KYIbTYphl Mupa [1].

Takum 00pa3oM, CeroiHs ye He BO3HUKACT AMCKYCCH IO TOBOJIY TOTO, HY)KHA JIH
cucTeMa MEHeJKMEHTa KayecTBa BooOIle, U y4eOHOMY 3aBEJCHHUIO B YaCTHOCTH. YueOHbIE
3aBEJICHHsI, YTOOBI COOTBETCTBOBATH HOPMATHBHO — IPABOBBIM aKTaM, OOpa30BaTEIbHBIM
CTaHJapTaM U OBbITh KOHKYPEHTOCIIOCOOHBIM B 00pa30BaTEeNbHON Cpele, aKTUBHO BHEIPSIOT
CHCTEMY MEHE/DKMEHTa KadecTBa, MOJl KOTOPOW TMOHMMAETCS yIpaBJIeHYeCKas MOACHCTEMA,
HarpaBJIeHHas Ha o0eclieyeHre U MOBBILIICHNE KauecTBa 00pa30BaTeIbHbBIX YCIYT.

KauecTtBo 00Opa3oBaHus CTaHOBUTCS Bce 00jIee BaKHBIM Ul TEX, KTO y4aCTBYET B HEM
OpsMO WJIM KOCBEHHO, a Takxke JUId TeX, KTO Mojb3yercs ero yciayramu. Jloctym K
00pa30BaHMIO U KaueCTBEHHOE 00pa3oBaHUE CIENYyeT pacCMAaTPUBaTh KaK B3aHMMO3aBHUCHMbIE
U HeJleTUMble MOTPEOHOCTH U MpaBa. ITO B MEPBYIO oUepeb JOCTUraeTcs 3a cYeT Pa3BUTHUS
TBOPYECKUX CMIOCOOHOCTEH, TPAKIAHCKUX U JEMOKPATHUYECKUX IIEHHOCTEH, a TaKXKe 3HAHUM,
YMEHUH M HaBBIKOB, HEOOXOJAUMBIX B MOBCEJIHEBHONW W MpoQeccuoHanbHOM Xu3HU. bazoBoe
oOpa3oBaHWe HE SBISETCS JIOCTAaTOYHBIM WJIM TIOJHBIM, W TIO9TOMY €ro CJeIyeT
paccMaTpuBaTh TOJBKO KaK OCHOBY JUIsl 0Oy4eHHs, KOTOpOe HEeoOXOAMMO HCIIOJIb30BaTh Ha
NpOTSDKEHUM Bcel >ku3HU. HempepeiBHOe 00ydeHue sl BCEX CTajlo OJHUM U3 CTOJIIOB
pasBUTHSL.

VYnpaBieHne KauecTBOM — 3TO YacTh YIPaBJICHUS, HalpaBJIeHHas Ha JOCTHKEHHE 1eNei
B 00JacTM KauecTBa IIOCPEACTBOM IUTAHUPOBAHHS, MOHHUTOPHHTra, OOeCHeueHus] W
NOBBIIIIEHUS] KadecTBa. BoBiedueHHWe BCeX WIEHOB OpraHu3alMyd MpHOIMXKaeT Hac K
TOTaJIbHOMY KOHTpoJto kauectBa (TotalQualityManagement, TQM) [2].

TepmuH «BceoOlIee yrpaBlieHHEe KaYeCTBOM» B HACTOSIIEE BPEMsl MPOYHO 3aKPEIHIICS
B HAYYHBIX M aKaJ[EMHUECKUX KPYrax, a TaKKe B JIEJIOBOM MUPE U 3aMEHHUJI Psi Pa3INIHBIX
TEPMUHOB, TaKUX KaK TOTAJbHBIA KOHTPOJb KayecTBa, BceoOllee YIydlleHHe KauecTBa M
CTpaTETUYECKOE YIIPABIIEHUE KadeCTBOM, KOTOpPbIE MPUHECIW MHOTO TOJB3bl. ITYTaHHUIIBI
JIecATh JIET Ha3a/l, HO B OCHOBHOM OIMCAI TY K€ KOHIIETILHUIO.

HecmoTps Ha TO, YTO €AMHOTO MHEHHS OTHOCHUTEIBHO CymHOcTH TQM u KitoueBbIX
BOIIPOCOB, KOTOpPbIE OH OXBAaTBhIBAET, HET, HUXKE IPEACTABICHBI OIpeaesieHus, Haubosee
TOYHO U BCECTOPOHHE OMHUCHIBAIOIINE 3Ty KOHUEMHIHIO.
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Hemunr omuceiBaer TQM kak co3mgaHue OpraHu3allMOHHOW KYIbTYpbl, B KOTOpPOM
MOCTOSIHHOE ~ CTPEMJICHHE  YJOBJIETBOPUTH TMOTPEOHOCTH KJIMEHTOB TIOOWIPSETCS U
MOJJICP)KUBACTCS C TIOMOINBIO HMHTETPUPOBAHHON CHUCTEMbl WHCTPYMEHTOB, METOJIOB U
o0yuenus [3].

Jlx. Jxypan HaspiBaeT TQM 1eneHanpaBieHHBIM KYJIbTYPHBIM JBH)KCHHUEM,
HalpaBJICHHBIM Ha YCTAHOBIICHHE (HIOCOPHUH YIpaBICHHUs, KOTOpas OyaeT CTUMYIHpPOBATH
BCEX COTPYIHUKOB HECTH OTBETCTBEHHOCTbH 3a MPEIOCTABICHUE BHICOKOKAYECTBEHHBIX yCIyT
u npoayktoB [4]. A. Gunasekaran onpexnensier TQM kak ¢puitocopuro yrpaBiacHHst U CUCTEMY
METOJIOB U MpoIeayp, KoTopas GopMyIupyeT OOIIUNA CHCTEeMaTHYECKUl MOAX0/1 K Ka4eCTBY:
KaX/Iblif HECET OTBETCTBEHHOCTD 32 310 [5].

O6o006mas BeieckazanHoe, 1QM — 3to Teopus (punocodus) ynpaBieHus, B KOTOPOH
ocoboe BHUMaHHE YJIENACTCS KauyecTBY, M CHUCTEMa IIPAKTUYECKUX HHCTPYMEHTOB
yIIpaBJIeHUs,, KOTOpasi MO3BOJSET OpPraHU3alMM, PEeIIMBIIEH HX HCIOJIb30BaTh, MOCTOSIHHO
COBEPILICHCTBOBATHCS, TPHUBJIEKAs CBOMX COTPYIHUKOB BO BCE NPOIECCHl ITOBBIIICHUS
KauecTBa, YTOOBI TMOJHOCTHIO YAOBJIETBOPUTH MOTPEOHOCTH BHYTPEHHMX U BHEIIHHX
KJIMEHTOB U 00ECTIEYNTh IEHHOCTb IS COTPYAHUKOB, aKIIHOHEPOB, KITMEHTOB U 00IIECTBA.

Jns  mocTuKeHHWsS  BBINICYNOMSIHYTHIX I1enei opranm3amus QM ucnombssyer
MHTETPUPOBaHHYIO cuctemy u3 Oonee yem 100 MeTOn0B ympaBieHHs, MOJAEIECH W CHCTEMBI
Pa3BHUTHUS KOMIIETCHIIUI COTPYIHHUKOB U CCHUTACTCS Ha CIIEAYIOIIUE MPUHIMIIBI [6]:

— TPHUBEP)KEHHOCTh BBICIIETO PYKOBOJICTBA OPTaHM3AIMN OOECIEYEHUIO KauecTBa U
00€ecCTIeueHHUIO JINIEPCTRA;

— HampaBJICHHE YIPaBIEHYECKOW EATEIbHOCTH Ha YIOBIETBOPEHHE MOTpeOHOCTEH
BHYTPEHHUX U BHEIIHUX KJIMEHTOB U CHCTEMAaTHYeCKOe U3MEpEHHEe ITOr0 Mpolecca;

— TOCTOSIHHOE COBEPIIICHCTBOBAHUE BCEU ACATEIBHOCTH OPTaHU3aINH;

— BOBJICYCHHE KKIOTO COTPYAHHUKA B TIPOIECCHI MOBBIIICHUS Ka4eCTBa,

— CO3/IaHUE CHCTEMBI MPEIOTBPAIICHUS (2 HE TOJIBKO BBISIBICHUS ) HECOOTBETCTBHIA;

— myOnuyHOe OOBSIBICHUE W PeaM3anus BHUICHUS, IIEHHOCTEH, MUCCUH, TIOJIUTUKU U
00513aTeNIbCTB OpraHU3aluy B 00JIaCTH KauecTBa;

— TEepeKII0YeHHE aKIeHTa B 00JaCTH KayecTBa Ha Pa3BUTHE UYEIIOBEUECKUX PECYPCOB
(3a60Ta 0 TOTPEOHOCTSIX COTPYIHUKOB, OBBIIIEHUE UX KBATU(PUKALUU U T.1.);

— MPOEKTUPOBAHME CUCTEMbI 0OECIIEUEeHUs KaueCcTBa KaK HEMPEPHIBHOTO U 1IEJIOCTHOIO
mpolecca, COCPEAOTOUEHHE YCWIMKA Ha O00ECleYyeHHUH TOro, 4YTOOBl KadecTBO ObLIO
pE3yaBTaTOM BCEX MPOMEKYTOUHBIX ATAIOB (yIpaBIIEHUE MTPOIIECCAMH );

— yJAeneHue BHUMAaHUA JaHHBIM, (aKTaM U UX CHCTEMaTHYECKOMY aHanu3y (MpUHATHE
peleHnii Ha OCHOBE (aKTOB, U3MEPEHUE KauecTBa,

— cucTeMaTH4ecKoe IPUMEHEHNE METOIOB YIIPABIICHUS KaueCTBOM);

— 3a0o0Ta 00 ycrmexe KJIMEHTOB (CleAys MPUHIMITY «Mbl JOOWBAaeMCs ycrexa, €Cld
HaIlTK KJIMEHTHI TOOMBAIOTCS yCIIeXay);

— BOBJICYCHHE TAPTHEPOB OpPraHU3allMU B PEIICHHE 3a]ad TMOBBIIICHUS KayecTBa U
pacuInpeHus;

— yIop Ha KOMaHJAHYIO paboTy M COTPYAHMYECTBO BHYTPU OpPTraHU3AIMH; YCTPaHEHUE
aTMocdepsl cTpaxa (omudaTbCst, KPUTUKOBATh U T.1I.);

— KOHCTPYKTHMBHAsi KpUTHKAa W aHAIU3 OIIMOOK WCIIONB3YeTCs KaKk WHCTPYMEHT

COBEPILICHCTBOBAHUS  JEATCIBHOCTH  OpPraHM3allid;  KOPIOpAaTUBHAS  COIMAJbHAs
OTBCTCTBCHHOCTB,

— pa3BUTHE OKOJOTUYECKH  YUCTOH  KyIbTYpbl  (OCTOpPOKHOE  pacIIMpEHHE,
MPOJIBIDKCHHE On3HeC — (UiIocoPuu HSKOJOTUYECKH OE€30IaCHBIX IMPOU3BOICTBEHHBIX

IIPOLIECCOB U MTPOIYKTOB);
— IpUOPUTE3ALMs YIPABICHUS U3MECHEHUSMH U YIIPaBJICHUS 3HAHUSAMU;
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— CHCTEMaTHuYecKoe 0O0y4eHHe U 00ydeHHUEe COTPYIHUKOB OpraHHU3allvy, HarpaBJIeHHOE
Ha TpeoOpa3oBaHHWE WX MHUPOBO33PEHUS W KYJIbTYphl KOMIIAHUM B €IUHOE IIENOoe,
noaaepkuBaroiee KoHmenmuio 1QM u crocoOcTByIOlee MPUHATHIO €€ METOJOJIOTUN U
peanu3alyy MOJUTHKH KayecTBa

Bepuemcsi k  ympaBieHWIO KadecTBOM B oOpa3oBaHWHM. TepMHUH «KauecTBOY,
OXBaTHIBAIONIMI 3KOHOMUYECKHE, COIMAJbHBIC, KOTHUTHBHBIC W KYJIbTYpHBIE aCHEKTHI
00pa3oBaHus, BOCIPUHUMACTCSI KaK HEOTheMJIeMasl 4aCTh 00pa30BaTEIHLHOIO MPOIECCca U €T
pEe3yJIbTaTOB. [lpenocraBiisis ~ BBICOKOKAYECTBCHHBIC oOpa3oBaTelbHbIC  YCIIYTH,
o0pa3oBaTeNbHbIC YUPESKICHUS WIPAIOT BAXHYK POJIb B PA3BUTUM HAIMOHAIBHON
9KOHOMUKH, OOIIECTBA B IIEJIOM U €T0 OTJCIIbHBIX YICHOB.

XOTsl YETKOTO OIpeNecHHs] KadecTBa B OOpa30oBaHHWM HET, €cTh oOIiiee obOpasen u
MOJIENIb KaK HW3MEPHTh KAaueCTBO B BBICIIEM OOpa3oBaHHHM. OTa MOJEIh OCHOBaHAa Ha
INOHUMAaHHUU W KYJIbTYpPC, UCXOOAIINX OT BBICHICTO O6pa3OBaHI/I$[, a TaxKXKXe€ Ha 3KCH€pTHOﬁ
OILICHKE, KOTOpasi HE HAHOCHUT Yyiep0a aBTOHOMHHM M CBOOOJIE HAayYyHOTO MBIIUICHUS H
CaMOBBIpKEHHUS 00pPa30BATEILHBIX YUPEIKICHHH.

B o0mmx dyeprax, TepMUH «oOecliedeHHe KauecTBa», 3aHSABIIUNA Ba)XXHOE MECTO B
y‘-Ie6HI)IX 3aBCACHUAX B IIOCJICAHUC TIOAbl, MOXHO OIIPCACINTb, KakK cUCTeEMaTU4YCCKUHU
MOHHUTOPUHT W OICHKY pPa3JUYHBIX acCleKTOB mpoekta / cepBHC / y4IpeKICHHE, YTOOBI
OTIpEeNIeNINTh, COOTBETCTBYET JIM OHO CTaHAapTaMm KadectBa. Cuctema oOecTieueHHs KauecTBa
OpraHu30BaHa TaKUM 00pa3oM, YTO OHA BKIIOYACT B ceOSl aIMHHHUCTPAIIUIO, BCE OOBEKTHI U
3aMHTEPECOBAHHBIC CTOPOHBI OpTraHW3alUd W O00eCrevYMBacT MEXaHWU3M BHYTPEHHETO
KOHTPOJISI B OTHOILICHWM KauecTBa OOpa30BaHMsSI W BCEX APYTHX JEATEILHOCTh BBICIINX
yueOHBIX 3aBelleHuM. BaKHBIM MOMEHTOM 3JIeCh SIBIISIETCS TO, YTO OOECIEYeHHE KauecTBa
JIOJDKHO OBITh B MEPBYIO OYepellb NMPHUHITO, OXBAYEHO M MPEBPAILEHO B OPraHU3aIMOHHYIO
KyJbTYPY BHYTPU CAMOT0O YUPEKICHUS, €r0 BHYTPEHHEH CTPYKTYphI M paboueit cuctemsi [7].

Hecmotps Ha o01iee MHEHHE O HEOOXOMMOCTH Ka4yeCTBEHHOT'O BHICIIEr0 00pa3oBaHus,
marv, MnpCANpHHUMACMBIC IJIsd obecnieueHus KadyeCTBa, OOJIKHBI OBITH OCTOPOKHBIMH,
MOCKOJIbKY BOMNPOC OOECHEYeHHs KadyecTBa TECHO CBSI3aH C TaKUMH BOMPOCAMH, Kak
ABTOHOMUS YHHBCPCUTCTOB, HAIlMOHAJIbHAsA KYJIbTypa W IMOBCACHHUEC YHUBCPCUTCTOB B
COOTBETCTBUH C MECTHBIMH yCJIOBUsMU (pHC. 1).

Cucrema MCHCIPKMCHTA

HOPMAaTHBHO-KOHTPOIUPYIOIAs KOMMYHHUKAIIMOHHO-
MoJIcucTeMa KOOPIUHAIIMOHHAS TOJICUCTEMA

v v

pa3paboTka HEOOXOIUMOM TSt

(YHKUMOHUPOBAHUS o0ecriedeHne HAAJIEKAILIETO
YHHUBEpPCUTETA JOKYMCHTAIIUH, HOPSIIKA B3aUMOJICUCTBHS MEXKITY
BKJIIOUaronieit Muccuio u COTPYAHUKAMH U
ITonuTHKy, a TakXe CTaHJAapThI U IoApa3ACJICHUAMU B IIPOLECCC
TOJIOXKEHUS, OITUCHIBAIOLIIE OCYULIECTBICHUS UX OCHOBHBIX
OCHOBHBIE MPOLECCHI i BHIbI ¢byHKIUH, «0OpaTHON CBSI3M»
JEATEILHOCTH; U KOHTPOJb 3a MEXy aMUHUCTPALUEN
BBITIOJTHEHUEM Pa3paOdOTaHHBIX YHHMBEPCUTETA U €r0 pabOTHUKAMU
HOPMAaTHBOB

Pucynok 1. CTpykTypa cucTeMbl MEHEI)KMEHTa KauecTBa yueOHOTro 3aBeICHUS
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He yrmyOnsisick B apXHUTEKTypy CHUCTEMbl MEHEPKMEHTAa KadecTBa OTMETHUM, YTO B
IEJIOM, CHCTeMa MEHEPKMEHTA KauecTBa MPECTAaBICHA IBYMsI OCHOBHBIMU IMOJICUCTEMAaMH —
HOPMAaTUBHO — KOHTPOJIUPYIOIIAs TMOACHUCTEMAa M KOMMYHHKAIIMOHHO — KOOPIWHAIIMOHHAS
HOJICHCTEMA.

Heo0XomuMo OTMETHTh, YTO Kaxjash M3 IOJCHCTEM HalpaBlIeHAa Ha OOecreueHHe |
yIy4IIeHNE KauecTBa JesITeIbHOCTH YHHBEPCUTETA

CymecTByeT MHOTO  MOJENCH CHCTEMBbl MEHEDKMEHTAa  KadecTBa, KOTOpHIC
UCTIOJIB3YIOTCSl B BBICIIMX Y4EOHBIX 3aBeleHHUSIX pasHbIX cTpaH. K HUM oTHOcsTCA: Monenb
coBepiieHcTBa EBporeiickoro ¢onga kadectsa (EFQM), Smonckas npemust D. JlemwuHra,
Awmepukanckas mnpemuss M. bBomgpumxa (MBNQA), ISO  9001:2008. Mogenu,
Oazupyromecs Ha cranaaprax cepuu I1SO, HCIONB3YIOTCSI BO MHOTHX CTpaHax, BKITIOYAs
Kazaxcran. OHu HampaBieHbl Ha CO3JJaHHE JOKYMEHTHPOBAHHOW CHUCTEMBI, e¢ (OpMalIbHON
CepTU(PUKAIMM, HMHCTUTYLIMOHAJIBHOIO M HWHAWBUIYAIBHOTO IUIAHUPOBaHMS U aHAIIU3
NeSITeTLHOCTH YU4eOHBIX 3aBEACHUH.

B kadectBe 06a30Bbix Mojeneiit CMK B 00pa3oBaTeibHBIX YUPEKIACHUSX 4Yallle BCETO
ucnonb3yercst Monens coBepieHcTBa EFQM. PaccmoTpum ee 6oee moapoOHo.

YnpasneHMe ¥YoorneTeo-
.:l-m_m B PEHHOCTE
s COTRYOHWEDS
Yooenereo- Pes _
PykxomoncTao Pecyposl Npouecc peHHocTh | %d}".']b TATHI
nokynarensi WaHeCa
TIOnATHER | BnusHwe
W cTparerus Ha oBuwecTen
MpeanocenK9Y PeaynbTark

Pucynok 2. Moaens kauectBa EFQM

Mogens coBepuieHcTBa EFQM nnu mozaens nenoBoro cosepiieHcTBa EBpomneiickoro
doHIa ympaBiIeHUS KadeCTBOM — OECIUTATHBIM AW3aifH, OCHOBaHHBIH Ha 9 KpUTEPHUSX,
UCTIOJIb3YEMBIX JJIsi OLIEHKH Iporpecca opraHu3aluu B JOCTHXKEHHH COBeplIeHcTBAa. Moselb
NPU3HAET MHOTHE MOJXOAbl K JOCTIKEHHIO YCTOHYHMBOTO COBEPIICHCTBA OPTraHU3aIUH.
OTnuuHBIe pPE3yNbTAaThl JOCTUTAIOTCS Onaroaapsi OCHOBHBIM KOMIIOHEHTaM 3TOH MOJENU
JHUIEPCTBA, €€ TOJUTHKE W CTPAaTeTWH, KOTOPHIE PEaTM3yIOTCS C TOMOIIBIO IepcoHaa,
HapTHEPCTB, PECYpPCOB | Mpoiieccos [8].

[TonoxeHnss Mojaenw HE SBISIIOTCS HWCYEPNBIBAIONIMMA; OHH HW3MEHSTCS, KOTJa
COBEpIIICHHBIE KOMITAHUH OYyT Pa3BUBATHCS U yIyUIIAThCS.

OcHoBubiMU TipeumymecTBamu CMK, noctpoennoit mo moaenu EFQM, sBistrores:

— aJileKBaTHas W CBOCBPEMCHHAs PEaKIMs YHHUBEPCUTETAa HAa W3MCHEHHS BHEUITHEH
Cpeapl;

— BO3MOXKHOCTb IPOJIOKUTh MYTh K HOBBIM JIOCTHXKEHUSIM B 00JacCTH Kau€CTBEHHOTO
00y4eHus1, UCCIIEI0BATEILCKOM 1eATEeNbHOCTH U T. 1.}

— KpPEaTUBHBIN MOAXO0/ K MPUHATHIO YIIPABICHYECKUX PEIICHHIA,
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— yMEHHE OINpeAenauTh NpoOJIeMHYyI0 00JacTh 00pa30BaTEIbHOIO YUPEKICHHS; —
pe3yJIbTaT «OPUEHTALUSA HA PE3yJIbTaT», T.€. UMETh BO3MOXKHOCTb OLICHMBATH JIEATEIBHOCTD
YHHMBEPCUTETA YEPE3 CUCTEMY I10KA3aTENIEH U T. 1.

OtnenbHOro  BHMMaHus — TpeOyeT Mojenb Uil yAy4IIEHUs  JeSATEeIbHOCTH
oOpazoBarenbHoro yupexaeHuss («LETI»), B mnepByiro ouepenp, npeaHa3HayeHHas aJs
CTUMYJIUPOBaHMs 00pa30BaTENbHOIO YUPEXKICHHS K IPUMEHEHUIO MPUHLUIOB OOLIEro
yrpaeieHusi kadectBoM (TQM) wm i momcka MOCTOSHHOTO YIyYIICHHS MEHEIKMEHTA
KauecTBa 00pa3oBaTeIbHOrO yupexaeHus [9].

Croponm,
JAHHTCPCCOBANNKIC Mojaenn CK ®5M

B IAPAHTHH

Cropoun,

HKNETCPCCOBANNEIC B
TAPANTHN KAMCCTBA
0bpasoBaNma

KascCrea

Ornercrsesnoctn
o0pazoBanns ~ pyxonoicrna ®OM ‘

(ENQA 1.1)

Tpebopanus .

JAHHTEPECOBAHITLIX VAORICTBOPCHHOCT

CTOpOH: Hestreannocts ®IM no SARHTCHCCOBAMIRIX
1. TpeGonanns  no MCNETRMENT pecypeos WIMCPCHHIO, ANATHIY 0 CTOpOH
JIHNCH3HPORAHMIO W OB It BALONINE VAYUHIENNIO
AKKPCANTALNIL; nponecent ®IM (ENQA 1.6) ‘
2. TpeGosanuna 'OC (ENQA 1.4,15) OO metTneas
3. Tpebosauns udpopwianus o6 |
notpeburencit OIM (ENQA 1.T)

obpazoBarcibHOM

JCATCALHOCTH &

‘ Mene/asent 0CHoBILIX Peyasrarm
nupoueccos CK ®@OM AeqreapnocT =P

(ENQA 1.1, 1.2, 1.3) OIM
S0 et S

Pucynok 3. Mogens kauectBa «LETD»

Mogenb comepxutT 9 KpuUTepueB W 55 MOAKpUTEpHUEB W KOMITIOHEHTOB. Kpurepuu
BKJIIOYAIOT B ceO0sl: JIMAEPCKYIO0 pPOJIb PYKOBOJACTBA, MOJIUTUKY M CTPATErHio, YIpaBiIeHHE
NIEPCOHAIOM, pEeCypchl M TApTHEPOB, YIPaBIIEHHE IPOLECCAMH, YIOBIECTBOPEHHOCTh
KJIMEHTOB, YJIOBJIETBOPEHHOCTh IE€PCOHANA, BIUSHHE OOpa30BaTEIbHOIO YUPEXKACHUS Ha
00111eCcTBO, pe3yJIbTaThl 00Pa30BATEIHLHOTO YUPEKICHUS.

MopenbHass MoJenb KauecTBa oOpasoBarenbHOro yupexaenus (LETI) ocHoBana Ha
OETBIUHCKO — FOJUTAHACKON MOJIEITH TOBBIIICHHS Ka4eCTBa BHICIIET0 00pa30BaHMs, HA OCHOBE
mozenu EBporeiickoro ¢ponaa ynpasienus kauectBom (EFQM) u nomonnena crangapramu u
mupekTuBsl ENQA, TpeboBanms u pekoMeHaanuu cranaaptoB cepun 1SO 9000: 2000 (TOCT
P 1CO 9000 — 2015).

Cucrema moka3zaTesnieil KauecTBa 00pa30BaHMs, a TAK)KEe KPUTEPUH KA4eCTBa, CBSI3aHHBIC
C TOKa3aTeJsIMH, IOMOraloT OO0pa30BaTEIbHBIM YUPEKACHUSM YKa3blBaTb Ha Ba)KHBIC
00J1aCTH UX JIeATENLHOCTh — CBOU IIPEUMYIIIECTBA U HEJOCTATKH U BO3MOXHOCTH PA3BUTHS.

CTpyKTypHUpOBaB OCHOBHBIC HAIpaBJICHUS YIPABICHHUS KauyecTBAa B Y4eOHBIX
3aBEJICHUSAX, MOKHO BBIICJIUTH CJIEAYIOIINE HAMIPABJICHUS — PUCYHOK 4.

Takum 00pa3oM, TOTalIbHOE YIPABICHHE KAueCTBOM pealu3yeT Ielb U MHUCCHIO B
BOCIIUTAHHH MOJIOZIOTO TOKOJeHUs. QM moBeIIaeT KauecTBO YNPaBICHUS W Ka4eCTBO
paboThl B 00pa30BaTEIILHOM YUPEKACHUU B LIETIOM.

KnroueBbIMM MOMEHTaMHU Ul YIydlIeHMs oOOpa30BaHMs SBISIFOTCA HAydyHOE M
TEXHOJIOTUYECKOE pPAa3BUTHE, COLHUAIbHBICE HM3MEHEHUS M OpPraHM3alMOHHBIE H3MEHEHUSI.
O¢ddexkTuBHOCTD U ycriex 00pa3oBaHMs 3aBUCST HE TOJIbKO OT KOJIMYECTBA, HO U OT KauecTBa.
Cucrema mokazaTeneil kauyecTBa OOpa3oBaHMs, a TakXe KPUTEPUH, OTHOCAIIMECT K
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MOKa3aTe/sIM KavyecTBa, IIOMOTAlOT IIKOJIAM ONpPEJCIUTh BaKHEHIMe o00JacTh CcBOeH
JESTEIIbHOCTH — CBOM COOCTBEHHBIC MMPEUMYIIIECTBA, HEJOCTATKUA U BO3MOKHOCTH Pa3BUTHS.

[Tonxon TQM B oOpa3oBaHuM TmpeAroiaracT HE TOJIBKO JAOCTHIKEHHE BBICOKOTO
KauecTBa, HO W BIMsAS Ha BCE CETMEHTHI 00Pa30BATEIBLHOTO IMPOIECCa: OpraHU3aIluIo,
yIpaBicHUE, MEKIMYHOCTHBIC OTHOIICHMS, MaTepHabHbIC M YEJOBEUECKHE PECypChl W
T.1. [10].

OcHoBHBIC HaIlTpaBJICHUA YIIPABJICHUS Ka4CCTBAa B OpraHu3alusax 06pa303aHH51

Pecypcni
— pecypchl 00pa30BaTEILHOTO YUPEKIACHUS;
— KaJpOBbIH MOTEHLIHAII
— COBMECTHas paboTa, COTPYIHUYECTBO;
— OTKPBITOCTb JUIsl THHOBAIIHIA;
— MarepuaibHas 6a3a;
— 3(QeKTHBHBIC YeNoBeUECKHE 1 NHPOPMALTUOHHEBIE PECYPCHI

Y4eOHblii mu1aH
— CTpYKTypa y4eOHOTro IuiaHa (mporpamma / IieJid, 3a/ia4u, aKIeHT
Ha Pa3paboTKy (PYHKIMOHAJIBHBIX 3a/iad, aKICHT Ha JeSATeIbHOCTH
YUaIIMXCsl, HHTETPaIysl MPOrpaMM B U MEXKJTy 00JIACTSIMH);
— KYPCBI ¥ IPOTPAMMBIL;
— KIIIOYEBBbIe KOMIIETEHIINHU, KOTOPHIE Pa3BUBAIOT O0YUYaArOIIHECH.

OOy4yeHue u npenogaBaHue
paboTa npernoaBaTenei;
— paboTa H OTBIT 00YJarOIIUXCS;
yIOBJIETBOPEHHE MTOTPEOHOCTEH, 00yYatOIHXCS;
MOHHUTOPHUHT U OLICHKa paboTHI MpernojaBareieid 1 00yJaromuxcs.

Monnep:kka odyyaromuxcst
— JIUYHBIN, COIMAIBHBIN U JYXOBHBIM POCT 00YYarOIINXCS;
— MOHMTOPHHI yCIIEBAEMOCTH U JOCTUKECHU;
— TMOJJIep’KKa BO BCEX aCIeKTaX OOydYeHHs, yCIIEBAEMOCTH, JTMYHOH >KU3HU
00yJaroIuxcs ¥ npernoaasaTenei.

ITHOC y4eOHOr0 3aBe/IeHUs1
— IIOJIMTHUKA yqe6Hor0 3aBCACHUA,
- aTMOC(l)epa X1 B3aMMOOTHOLICHUA,
— KOHKPCTHBIC LICIIN PA3BUTUS,
— OpucHTalnus Ha YAOBJICTBOPCHUC l'[OTpe6HOCTCI>i O6yqa}0H_II/IXC$I u

JIOCTH)KCHI/IH (OHEHHBa}OTCﬂ BHCIIITHUMH HE€3aBUCHMBbIMH areHTCTBaMH)
— Kad€CTBO JOCTHMXKXCHHA 11O CPABHCHHUIO C MMOCTABJICHHBIMU LEJISIMU

Pucynok 4. OcHOBHBIE HaIlpaBJICHUS YIIPABICHUS KauecTBa B OpraHU3alusix 00pa3oBaHus
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BHenpeHne TOTanbHOTO MEHEIXKMEHTa KauecTBa TpeOyeT psijla U3MEHEHUI B y4eOHbBIX
3aBEJICHUAX, KaK B HOPMAaTUBHO — KOHTPOJMPYIOIIEW TOACHCTEME, TaK U B
KOMMYHHKAIIMOHHO — KOOPAMHALIMOHHOH MOICUCTEME

Pestomupyst  BeIllecKa3zaHHOE, OTMETHUM  ciexyomiee: ToTanbHOE  yIpaBiICHUE
Ka4ecTBOM — 3TO 3()(EeKTUBHBIM METOJ YNpaBJIEHUs, KOTOPBIH TpeOyeT HOJHOIO ydacTHs
BCEX COTPYJHHMKOB Ha BCEX YPOBHSX OpraHU3alMM, TaKUM 00pa3oM, IpencTaBIsis
OpraHU3allMOHHYI KyabTypy. TQM — 5370 o00pa3 KU3HM OpraHu3aluM, KOTOPBIH
npeaycMaTpuBaeT IOCTOSHHOE COBEPIICHCTBOBAaHME OW3HECAa Ha BCEX YPOBHAX H
JeSITeIbHOCTH, CO3/1aBasi COOTBETCTBYIOIIYIO CpeAy IOCPEICTBOM COBMECTHOM paloThI,
noBepust U yBaxkeHus. OH MOIXOAUT K MPOILECCaM CUCTEMAaTHYECKUM, IOCIEI0BATEIbHBIM H
OpPraHU30BaHHBIM CIIOCOOOM M PUMEHSET OOIIHEe METO/IbI YIIPABJICHUS KAY€CTBOM.

TOM — 5310 ympaBieHHE KadyecTBOM IMOJb30BATENCH, JHAEPCTBO M IOCTOSHHAs
JOSIBHOCTD, YJIy4YllIEeHHe, ObICTpOe pearupoBaHHe, AECUCTBHUsS, OCHOBaHHblE Ha (akTax,
ydacTHe COTPYAHHUKOB B KynbType TQM. Ecin opranuzamusi mOCTOSHHO JKeJIaeT HAlpaBUTh
CBOU yCWJIMS Ha yiydlleHHe OU3Heca, IPUHIMIIbI, IPEICTABICHHbIE BbIIIE, MOT'YT IIPUBECTH K
IPEBOCXOTHOMY KadecTBYy. Ycmex aOCOJIOTHOTO KadecTBAyINpaBJIEHHE 3aBHCUT OT €ro
BOCBMU KOMIIOHEHTOB: 3THKH, JOOPOCOBECTHOCTH, JOBEpHUs, OOpa3oBaHMs, KOMaHJIHOU
paboThI, THIEPCTBA, Y3HABAEMOCTH U KOMMYHHKAIIHH.

OO0wast MozieNnb yNpaBJIeHUs KauyecTBOM BKJIIOYAET B cebs cieqyrollee: MIaHUPOBaHUE
IPOIIECCOB, YIPABICHHE IPOIECCAMH, IOCTOSHHOE YIIy4YIICHHE, TOJHOE BOBJICYCHHE H
COCPEOTOUEHHE Ha M0JIb30BaTesl.

BonbuimHCTBO 00pa3oBaTeNbHBIX YUpexXJIeHUN akTUBHO ucrosb3ytoT CMK Ha ocHoBe
0000I1IeHHOW CTaHAAPTHON MOJENIM KayecTBa, OCHOBAHHOM Ha IPOLECCHOM MOIX0Ae, U
VUUTBHIBAIOT BCE OCHOBHBIC TpeOoBaHus craHmapToB M pykoojacts [OCT P MCO 9001 —
2015 u ENQA, a Taxxe pa3pabaTbIBaloT CBOM COOCTBEHHbIE Ha OCHOBE BbIIIEyKa3aHHbBIX
Mozenend. UToOsl HauaTh peaan3aluio BHIOpAaHHOW MOJENH, TaKK€ HEOOXOIUMO MOHUMATh
ocHoBHbIe koHIenuuu CMK, koTopble BCTpedaroTcsi MPAaKTUYECKU B JIF000H MOJENH.
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V]IK 332

PEI'MOHAJIBHAA JTUOPEPEHIHHUALIUA YPOBHS " KU3HHU
HACEJIEHUS B PECITYBJIMKE KA3AXCTAH

AmankeaoB A. T.
(CKY um. M. Kosvibaesa)

Pa3Huna B ypoBHE JXKHM3HM MEXIY CEIbCKUM U TOPOJACKUM HACEIEHHUEM 3a IOCIICHEE
JIeCATUIIETHE UMEET OTPOMHBIN Pa3pbIB U3 — 3@ PHIHOYHBIX NTPE0OpPa30BaHNM, IPOU30LIECIIINX
B PK. OcHoBHast yacTb HaceleHHs, IPOXKHUBAIOIIETO B CTPAaHE, CTAJIKHUBAETCA C Pa3HBIMU
npo0jaeMaMu, CBA3aHHBIMU C POCTOM 0e3paboTHLbI M OEAHOCTH, YXYIIIEHUEM YCIOBUMN
JKU3HU U COLMAIIBHO — DIKOHOMUYECKOU CTPYKTYpoil. Takke OCHOBHOW Ipo0OsieMoil sBisieTcs
JUIsl TOPOACKOTO M CEJIbCKOTO HACENEHUs POCT LEH Ha COLUAJIBHO 3HAYMMbIE IPOIYKTHI
MUTaHUS, )KUIbE U KOMMYHaJIbHbIE YCIYTH.

B mnHacrosmee Bpemss U3 — 3a MAaHIEMHUHU CEIbCKOE HACEJIEHUE CTOJKHYJIOCh C
npobjaemMaMu JOCTyna K MHTEPHETY Ui yueObl, 1yIsl paboThl 3a4acTylO0 HE B KaKIOW CEMbE
ecThb IepenoBas TeXHMKa (HOYTOyk, cMmapTdoH). KapaHTuH u KOpOHaBMpYC MOBIHUSI Ha
(MHAHCOBOE COCTOSIHHE IO CTpaHe. JKOHOMHYECKAs HECTAaOMILHOCTh KOCHYJIAch Bce chepsl
NeSTEeIbHOCTH, CaMbli OrPOMHBI YpPOH TOHECIH MpeANpUHUMATENH, OU3HECMEHBI,
pasznuuHble opranuzanuu. HanumonansHoW manmatoi mpennpunuMareneid B 2020 roxy ObLt
nposefeH omnpoc cpeau 70 Teic. npeanpuHumarened, 10 % ONpomIEHHBIX 3aABUIM O
3aKpBITUM TpeaIpUHUMATENbCTBA, 30 % TrOTOBBI MPUCTYIUTh K COKPALIECHUIO 3aTpaT IyTeM
YBOJIbHEHUSI COTpYIHUKOB. bonee moctpagasmieii okaszanach cdepa ycuyr, Tak 15 — 20 %
opranuszanuii obOmienura He padoTalu C BBEIEHUS KapaHTUHHBIX Mep, AeHCTBYIOLIUE
OTpaHMYEHHUSI HE IO3BOJISUIM 3aloJHATH 3aBeleHus Oonee yem Ha 30%, a pacxoisl IO
COJIEPKAHUIO0 HEOOXOIMMO HECTH.

Poct oGecneyeHHOCTH, ynydllleHHE KadecTBa M YPOBHS >KU3HM HAaCEJeHMs SIBISIOTCS
IIaBHBIMU Kyckamu cosepuieHcTBoBanusa PK. Kazaxcran mocrtaBun nepen coboit 3amauy
BXOKJEeHMS B uncio 30 pa3BUTHIX cTpaH Mupa. JlaHHas 3a1a4a CTAHOBUTCS BBIIIOJHUMOW ITPU
HAJIMYUU KOHKYPEHIIMU 4YEJIOBEUECKOIo KaluTaja C BBICOKUM YpOBHEM XU3HU. OAHUM U3
IOKa3aTeled YpPOBHS JKU3HU HACEICHMS 110 MHUPOBOMY PEWTHUHIY SBISIETCS HWHAEKC
yesoBeyeckoro pa3putus. CoriaacHO MHUpPOBBIM peiiTuHram, Ka3zaxcraH OTHOCHTCS K 4YHUCIY
CTpaH ¢ BBICOKUM YpOBHEM yenoBeueckoro pa3sutus (MYUP).

Cormacao otuery Ilporpammer pasutusi Opranuzanmuu OObeauHeHHBIX Haruit
(ITPOOH) B 2018 rony Kaszaxcran Bomen B petunr UYP. CornacHo peiitunry, Kazaxcran
3aHuMaetr 58 mecto cpeau 189 crpan mupa; B 2017 rogy B peWTHHIE€ MHIEKCA Pa3BUTHS
4eJI0BEYECKOro Kanuraia 3auumai 29 mecro cpeau 130 crpas.

B cootBerctBuu ¢ peritudrom B nepuon ¢ 1990 ronma nokazarens MYP B Kazaxcrane
yBenmuumics Ha 18,5%, a BHJI Ha nymy Hacenenus Ha 61,8%. 3a 28 ner oxupaemas
MPOJOKUTEIBLHOCTD JKU3HH NpU pokJieHu B Kazaxctane yBenuuuiach Ha 6,5 JieT, cpeaHsis
IPOIOJDKUTEIBLHOCTh 00yUeHHs YBEIUYHIach Ha 3,7 rojia, a okuaaeMasi poJI0JKUTEIbHOCTh
oOydenus yBenuumiuch Ha 2,9 roga. MUP 3a 2019 rox ysenuumiics Ha 0,08 % 1mo cpaBHEHHIO
¢ mpeasiaymmM rojgoM. Takxke Kazaxcran mo MHIEKCY 10X0I0B HacelneHHs (KO3(pQUIHMEHT
JxuHK) 3aHUMaeT MecTo OoJiee WM MEHee PaBHOMEPHBIM pacIpe/ieIeHHEM J0X0/1a.

K crtpanam ¢ oueHp BeIcOKMM pelTuHroM MYP otHOcarca: Hopserus Mpnangus u
[IIBennsa. JlaHHBIE CTpaHBl 3aHUMAIOT IIEPBBIE, BTOPBIE U TPETHU MECTA.

Cornacno tabmuue 1 TYP Hopeeruu B 2019 rony cocrasun 0,957 %, uto na 0,003 ..
Bbillie, yeM B 2018 roxy. 3a mocnegnue 5 nmer B HopBeruw npoaoKUTENBHOCTh KU3HHU
cocraBuna 82,3 roga, cpeaHee BpeMs yueObl HOpBEXIIEeB — 12,6 JeT, a HallMOHAIBHBIN JOXO0]]
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Ha Aymy HaceneHus — 68 059 nomutapoB. YV Bcex cTpaH, MONABIIMX B JAECATKY JIMIEPOB,
CpeIHsIsl IPOJIOJDKUTEIBHOCTD KU3HU skuTelneil 6osee 81 roza, a cpeanee BpeMsi yueObl — HE
MmeHee 12 ner.

0 01 0.2 03 0.4 05 0.6 07 08 0.8
HHICEC

Pucynoxk 1. /lunamuka MYP Kazaxcrana 1990 — 2019 rona

Hcxons u3 maHHbIX Tabnuiel 1, ciaenyer, 4To HU3KUN YpOBEHb MHJEKCA YeIOBEUYECKOTO
pa3BuTHus y Takux ctpad, kak: LIAP — 0,397% u Hurep — 0,394 %, xotopsie 3anumaroT 117 u
119 mecra.

B 2019 rony MYP Kazaxcrana cocraBui 0,825 %, uro Ha 0,008 m.m. BeIIe, 4yem B
2018 rony.

Tabnuna 1. CpaBautensHsbiii ananu3 MYP 3a 2019 rog

Pasnuna c
Mecto Crtpana WNunekc 3a 2019 rox MpeAbLTYIIAM

eproOaOM
1 Hopgserus 0.957 +0.003
2 Wpmanaus 0.955 +0.013
3 [IBeitnapus 0.955 +0.009
51 Kazaxcran 0.825 +0.008
117 LIAP 0.397 + 0,016
119 Hurep 0.394 +0.017
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HeB3upas Ha &OWHAMUKY IOKa3aTensi 4eJOBEUECKOro pa3BUTHS, auddepeHranms
peruoHoB PK mo atomy mokazartento ycunuBaercst (cM Tadu. 2). CaMblii BRICOKHI YPOBEHB
)ku3Hu B Kazaxcrane siBisercss B I'. AJMarbl, MHIEKC, KOTOpbli coctaBuin 0,855%, duto
COIMOCTaBUMO C ypoBHeM ku3HM CaynoBckoil ApaBuii u Benrpuei. Huskuit ypoBens MUP
paBHomy 0,808% B Anmartunckoil, YKamObuickoi, Keipuiopaunckoit u TypkectaHCKoin
00J1aCTSX, UTO COMOCTaBUMO ¢ ypoBHeM ku3Hu Cepoueit, Kyseiit, Manaiizus, Kocra — Puka.

Tabmuna 2. UYP obnacreii B 2019 roay

nyp ConocraBuUMBIE

Obunacrp, kpai (2019) crpansbi (2019)

AJMaThl 0.855 CaynoBckas
ApaBus, Benrpus
Kaparanaunckas o01acThb 0.847 Karap

AxmonuHckas oonactb, Kocranatickas o0i1.,

[TaBnomapckast 0611., CeBepo — Kazaxcranckas 0.840 Bbpyneii
o0nacTp
Kazaxcran 0.825 [Tanay
AkTrOOHMHCKas 00J1aCTh, AThIpayckas o0I.,
Masnrucrayckast 061actb, 3ananHo — Kazaxcranckas 0.818 Ypyrsait
o0nacTb

Manaiizus, Kocra —

Bocrouno — Kazaxcrauckas o0iacts 0.810 Puxa

Cepbus, KyseiiT,
0.808 Manaiizus, Kocra —
Puxa

AnmatuHckas o0iacTh, JKaMOBIICcKas 001acTh,
Ke3puiopaunckas obnacts, TypkecTaHckas 001acThb

[To manHbIM Tabmuile 3 paccMOTpUM MoKasarenu, Biustonre Ha MYP Kazaxcrana 3a
2019 rox. OmHuM U3 TJaBHBIX JeMOTrpaUUecKux ToKazaTeNeld SBISETCS OXKujaaeMas
MPOJIOJDKUTENBHOCT. OH PAacCUMTHIBACTCA KaK CpeJHEe KOJUYECTBO JIET MPEACTOSIIEH
KU3HH denoBeka. CpemHssi oXujaeMas MPOJIOJDKUTEIBHOCTh JKU3HUA TIPH POKICHUM (IS
oboux monoB) B Kazaxcrane cocraBmser 73,18 (roma), yto Ha 4 OHS MO CPaBHEHHUIO C
npenpinymuM rogoMm. CpenHsis okugaemas MHPOJOJDKUTENbHOCTh JKU3HU MYXKYHMH TIPU
poxaenun — 68,82. Cpeassisi oxujgaemas IPOJOJDKUTENIBHOCTh MKU3HU JKEHIIMH IIpU
poxnenun — 77,30. CpenHsisi IpoaoKUTENBHOCTh oOyueHus 3a 2019 ron yBenuuuics Ha
1,4 rona.

OmHuM W3 TJIaBHBIX TIOKA3aTelieM YPOBHS JKW3HH HACENICHUS SBISICTCS HWHJIEKC
oennoctu. B PK pacuer ompeneneHusi ueptbl O€THOCTH yCTAHOBJICH 3aKOHOAATEIBHO Ha
OCHOBE IPOKUTOYHOTO MUHUMYM (BEJIMYMHA MPOKUTOUHOTO MUHUMYMa) U MHUHHUMAaJIbHas
MPOKUTOYHAS KOP3UHA.

[To odpunmanbHBIM JaHHBIM CTAaTHUCTHKHM WHAECKC OemaHocTh B Kazaxcrane B 2020 romy
cocraBun 5,3%. OT0 mokasbiBaeT TO, uTo B KazaxcraHe HacesjeHME, JKUBYILEE 3a 4EpTOU
0eIHOCTH, COBCEM HE3HAUUTENBHO.
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Ta6mmma 3. OcHoBHBIC MTOKa3aTeau s pacuera MUP

ron Oxupgaemas Cpennsis BBII na gymy
MPOJIOJKUTEILHOCTh MIPOJIOJKUTEIILHOCT | HACEIICHUS,
JKU3HHU HACEJICHUSI TIPU oOy4eHwus, JieT tenre. ( BH/I)
POXICHUH, JIET

2019 73,18 13,2 3755744,6

2018 73,15 11,8 3382469,2

3a 2020 u 2021 rom maHaeMus KOpPOHaBHUpyca MOBJIHUsJIA HAa CHUXEHHUE J10XOJ0B
JIOMOXO03sIMCTB 10 Bceul crpane. [lo nanubiM onenku BcemuphHoro OaHka, B ampesie U mae
2020 ronma (Bo BpeMs peKUMa YPE3BBIYAMHOTO MOJIOKEHUS B CTPAHE) JIOXObI JOMOXO35HCTB
ynanu Ha 15 — 25%. Unaekc yposHs 6eaHoct B PK BeIuncisieTcs: ¢ 1eNbI0 MPeI0CTaBICHUS
counanpHoi omoinu (ACII) u mpenHa3HaYaeTCsl CEMbSIM, JOXOJ KOTOPBIX COCTaBISIET HUXKE
70% ot I1IM.

Tabmuma 4. Jlons HacelneHUs, HMEIOLIETO JOXOAbl HIDKE BEIMYMHBI IPOKHUTOYHOTO
MUHHMYMa (YPOBEHBb OCTHOCTH)

2016 | 2017 | 2018 | 2019 | 2020 | AOcomorHoe
OTKJIOHEHHE

Pecny6inka 2,5 2,7 4.3 4.3 53 2,8
Kazaxcran
AKMOJIMHCKAs 3,0 29 42 4.3 5,9 29
AKTIOOMHCKAS 1,9 1,9 2,9 3,0 3,5 1,6
AnmMaTuHCKas 2,2 2,4 3,7 2,9 4,0 1,8
ATbIpaycKkas 3,1 2,8 2,5 2,5 3,0 -01
3anaaHo — 2,8 2,7 3,2 3,7 3,9 1,1
KazaxcraHckas
JKamoObLickas 3,3 3,5 4,6 4.8 5,8 25
Kaparanannckas 1,3 1,6 2,3 2,5 3,0 1,7
Kocranaiickas 2,6 2,4 41 34 3,5 0,9
Kb13putopimaCcKast 3,1 3,0 49 49 5,8 2,7
Manrucrayckas 2,8 3,3 49 4,3 5,7 29
IOxHO0 — 51 5,0 - — — —
Kazaxcranckas
[TaBnomapckas 19 1,7 3,1 3,8 3,9 2
CeBepo — 3,4 3,3 47 5,6 6,7 3,3
KazaxcraHckas
TypkecTaHckas 5,7 6,6 10,6 10,8 12,2 6,5
Boctouno — 1,8 1,8 6,3 6,2 6,5 4.7
Kazaxcranckas
r. Hyp — Cynran 0,7 0,8 0,9 11 15 0,8
r. AMatsl 0,8 1,0 2,8 2,8 49 4.1
r. [IIsIMKeHT 0,5 0,2 2,5 2,8 5,0 45

Hauboinee 6ennpie cpenu cyObekToB Tepputopun Kazaxcrana, rje HaceJIeHUE UMEETCs
JIOXOJI HUXKE MPOKUTOYHOTO MHUHHMYyMa 3aperucTpupoBaHo B TypkecTaHckoil obmacth —
12,2%, CeBepo — Kazaxcranckoit o6mactu — 6,7%. A camblii ManeHbKUNH WHIEKC OCTHOCTH
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3auxcupoBan B cronuie — 1,5% OT Bcex OONACTHBIX JAOMOXO3SHUCTB MMENHU JI0XOJ MEHee
34,3 teic. Tenre B 2020 rony. Takxe u3 — 3a MaHAEeMUU MHOTHE JIIOJU MOTEPSIIUA JOXO IO
IIPUYMHE YBOJIBHEHUS, COKpPAILLECHHUs, 3aKpbITHs opranuzauui. llostomy wame murpanuys
HaceJeHus B OCHOBHOM muzeT u3 CeepHoil ywactu Kaszaxcrana B ctonmiy, au0o0 OoibImas
4yacThb Nepee3kaeT B OyKaliiie CTpaHbl.

OcHoBHBIMU TIpoOJieMaMu pernoHoB Ka3zaxcraHa sIBisieTcss MUTpalusi HaceleHUs Kak
BHYTPH CTpaHbl, Tak W 3a pyoOex. [IpuumHamu Uis 3TOrO CyIIECTBYET psj YCIOBHIA:
HKOHOMHKA, pa3BUTHE UHPPACTPYKTYp, 0Opa3zoBaHue, MeIuIIMHA U T.J1. Bo3pMeM K mpumMepy,
CKO nmpobOiiemamMu HaIIero peruoHa SBISICTCS MUTrpalus HaceleHus. [Iporpamma
nepeceiaeHust HaceneHuss ¢ fOra cTpaHbl HE JaeT NOJIOKUTEIbHBIX IOCIEACTBUN, TaK Kak
OOJIBIIMHCTBO U3 TEPECEICHIIEB HE YCTPaWBAIOT YCIOBHS MpoKuBaHUsA. UTOOBI yaepikaTh
JIOJIEH B CEJIbCKOM MECTHOCTH M Pa3BUTh CEIbCKOXO3AMCTBEHHBIM PETUOH, HY’KHO CO3aBaTh
ycnoBus Ui mofaed, npoxuBaronx tam. B CeBepo — Kaszaxcrtanckoil obinactu ofHU U3
MaJIeHbKUX 3apa0OTHBIX IUIAT B CTpaHe, IPU 3TOM LEHbl HA MPOAYKTHl U YCIYTH SBISAIOTCA
BbICOKHE. Takke 3a MOCJIEIHHUE 5 JIeT LEHbl Ha KWIbE PE3KO B3JIETENIH, €CIU KE PAaHbIIE
MOHO OBUIO TIpHOOpECTH ABYXKOMHATHYIO KBaptupy oT 6 000 000 mo 8 000 000 Tr, TO
ceiiuac 1eHsl B 2 pasa Bbllle. B CBA3M ¢ TSHKENBIMHM KIMMAaTHYECKMMU YCIOBUSIMU OIPOMHAast
4yacTh HACEJIEHMsI TPATUT JACHEKHBIE CPEICTBAa Ha yrojib, ApOBa M TEIUIYI0 onexay. B
HACTOAIIEE BpeMsl MHOTHE CEBEPOKA3aXCTAaHIIbl HAXOJATCS Ha TIpaHd OeJHOCTH.
HeyauBurensHo, 4TO OOJBIIMHCTBO M3 HUX MHUTPHUPYIOT B cocefHioro Poccuio 3a Oosee
Onmaromony4yHoit ku3Hbpl0. OcTpas mpobiemMa paiioHOB HAIIETO0 pEruoHa  SBISETCS
uH(ppacTpyKTypa, IpUMepy TOMY CIYXKUTh HE JaBHsS cuTyauus B cene Skopb. B nanHom
HACEJIEHHOM TMyHKTe Oblla MpoOiemMa C HEXBaTKOM MUTHEBOM BOJIBI, a 3TO MPUTOPOJ]
[TeTrponasnoBcka. /laHHasi cutyanusi BCTpedaeTcs B OOJIBIIMHCTBE CIIy4aeB JPYTUX PaiiOHOB
CKO, rae 3auactyro nuTheBas BoAa npuBo3Has. M 3T0 TOJIBKO W3 psiia MPUUUH 00JacTH, HE
roBOps  yXe O  Joporax, KyJIbTYpHBIX  MEpONpUATUH,  pPa3BUTHE  pallOHOB,
TEJIEKOMMYHHUKAIIMOHHBIX YCIyT. Beap 1enblif rox 1eTH, CTyJeHTbI, COTPYIHUKU paboTaiH,
YUUIIUCh YAAJIEHHO, HO OOJIbIIMHCTBO CTOJIKHYJIUCH C OTCYTCTBHEM, JIMOO MJIOXO0H CBS3bIO.

Taxkum 006pa3oM, aHAJIM3 OCHOBHBIX IIOKa3aTesiel ypoBHs *KHU3HHU HaceneHus Kazaxcrana
MoKa3aj, KaK W OTpULIaTelIbHbIE CTOPOHBI, TaK MU TMOJOXKHUTEIbHBIE. YPOBEHb KU3HU
HACEJICHUsI SIBJISIETCSI COBOKYIHBIM II0KA3aTENIEM, OIPENEISAIONINI COCTOSIHHE HAaCEJICHUS.
BaxHBIM pe3ynbTaToM B HanpasiieHWH BeTymuieHHs: Kazaxcrana B yucino 30 pa3BUTBIX CTpaH
Mmupa 3710, BKItoueHue PK B Beicuuid peiitunr UYP, HO npu 3TOM MMEIOTCS OomnpeieieHHbIE
HEpaBHOMEpHOCTH. JIig  JOCTMXKEHMsI  yAy4YLIeHUM KU3HM HaceleHus TpeOyercs
OCHOBBIBaThCSl HA HALlMOHAJIBHBIX [10KA3aTeNAX, HO P 3TOM OPUEHTHPOBAINCH HA MUPOBBIE
cranapthl. [Ipu ananuse Mbl BUanM, uyTo 6e1HOCTh B 0o01ieM no PK B 2020 roay yBenuuuics
B 2 pa3a. 3a mocneaHue miaTh JeT B TypKecTaHCKOW 00JacTH YPOBEHb OCTHOCTH YBEIUUHIICS
B 2 pa3a, B Bocrouno — Ka3zaxcranckoit OeaHocTh yBenuuwics B 3 paza. B r. Anmatsl
ypoBeHb OeaHocTh Ha 4,1% Oonbiie, yem B 2016 roxy. Tonbko B AThIpayckoil oOmactu
ypoBeHb OeiHocTH yMeHblmics Ha 0,1% 3To He 3HauMTeNbHO BIMSAET Ha OOIIUI ypOBEHb O
CTpaHe.

B coBpeMEHHBIX TEHAECHUUAX AJIS Pa3BUTUS U YJIYUIIEHUS YPOBHS XU3HU HACEICHUS
OTPOMHYIO pOJIb MIpaeT II€HOBas KaTeropus Ha MPOAYKThI, OTOILIEHHE, KOMMYH. YCIYTH,
MeaunuHa U T.4. B 2021 roxy poct 1ieH Ha IpOAOBOIBCTBEHHBIE IPOAYKTHI YBEIUYMIICS Ha
1,2%. Tak crommocth kapTodenst cocraBisuia BO MHOTUX perrnoHoB 300 — 400 Tr, MOPKOBB
400 — 600 Tr. IIpum 5TOM MHHHMMAaJbHYIO 3apabOTHYIO IJIATy MOCIEAHUN pa3 yBEIMYWIN B
2019 romay, COOTBETCTBYIOIIE JI0XOJl HAcEJIEHUs B OOJBIIMHCTBE CIIy4acB HE MOBBIIIAJICS 32
nocienHue Tpu roxa. Tak B cBoeMm oOpamieHuu k Hapony Kaszaxcrana 1 cenrabps 2021,
npe3uneHT Pecnyonmuku Kazaxcran Kaceim — JXomapt TokaeB mopydusn NpaBUTEITBCTBY
MOBBICUTh pa3Mep MHHHUMAIBbHOM 3apaboTHOW miatkl ¢ Tekymux 42 500 Tenre a0
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60 000 Tenre, Tem cambiM yBenuuuB ero Ooiee, yeM Ha 40%. BoNbIIMHCTBO 3KCHEPTOB
CUMTAIOT, YTO ITO OyJIET UMETh ABOWHOE BIHMSIHUE C OJTHOUM CTOpOHBI, moBiusieT Ha BBII, Ho ¢
JIPYroi, MOTYT OTpearupoBaTh W MOTpeOUTeNnbCcKkHe IeHbl. Tak kak BbIpacTUT M3II 3TO
nopnusier Ha @OOT paznuuHbBIX OpraHu3aluid, KOTOPHIM MPHIETCS IUIATUTH OOJbIIe
MIPEKHEro, XOTsI HE BCE BOIILIM B MOJIHBIM 000POT KamuTasna, Mocie MOoCieCTBUN MaHIEeMUU.
Kaxk moka3zbiBaeT npakThka pocT IIeH Ha MPOAYKTHI, TOBAPHI U yCIyru He u3bexars. Poct e
KOCHETCSI B OOJBIIMHCTBE c(ep IesTeNbHOCTH, B YaCTHOCTHU, CTPOUTENbHBINA cermeHt. Ilo
JaHHBIM bBIOpO HAlMOHANBHOM CTAaTUCTHKH, CpPEAHAA II€HAa 10 pecrnyOnuKe 3a OAWH
KBaJ[paTHBIA METP KBAPTHUP C YEPHOBOM, YNCTOBOM OTIIENIKOM B Mae coctaBuiia 335 539 Tenre.
JIist perieHust 3TUX psii mpoosieM TPeOYIOTCS CIEAYIONTUE METOIBI:

— YKpEIUIEHHE LIEHOBOM NOJIUTUKH;

— TMOBBIIIEHWE MHUHHUMAJbHOW 3apabOTHOM IUIAThl CO3/JAaeT CTUMYJBI JUIsl BO3BpaTa
JI0JIel Ha PBIHOK TPY/a;

— aHaJM3 ¥ TOBBIIIEHUE COIMATBHO 3HAaUMMBIX Tokazarenei (ITM, T1K, M3I1);

— cyOcuaupoBaHue IpeaNpUHUMATENICH;

— YBEJIMYEHHUE KBOT;

— BBEJCHHUE 0053aTEIBLHOTO PACIO3HABAHUA TOBapa (MPOAYKIMH) IyTEM BHEAPEHUS
CUCTEM MapKHUPOBKH U OTCJICKUBAHUS 000pOTa TOBAPOB.

— TIOBBIIICHHWE YPOBHS COLMAJIBHBIX TOCOOMH JIOJDKHO COOTBETCTBOBATH TEMIIaM
yBEJIUYEHUS OJIarOCOCTOSIHUS HACETICHHUSI.
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2. 3akon PecnyOnukn Kazaxcran ot 16 nosOps 1999 r. N 474 — |. Yrpatun cuiy 3akoHoM PecriyOnuku
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2 nexabpst 2005 roma N 307/1 — n u Ilpencenarenss ArenrcrBa Pecny0Osimku KazaxcTan mo CTaTHCTHKE OT
5 nexabps 2005 roga N 194. 3apeructpupoBano B Mununcrepcerse octinnn Pecryoimkn Kazaxcran 21 nexadpst
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4. Jloxmax Ilporpammsr passutus Opranmsamun  OObeauHeHHBIX Hamuii 1o  CTaTHCTHKE pPa3sBUTHA
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%B8%D1%81%D0%BE%D0%BA%D1%81%D1%82%D1%80%D0%B0%D0%BD_%D0%BF%D0%BE_%D
0%B8%D0%BD%D0%B4%D0%B5%D0%BA%D1%81%D1%83_%D1%87%D0%B5%D0%BB%D0%BE%D
0%B2%D0%B5%D1%87%D0%B5%D1%81%D0%BA%D0%BE%D0%B3%D0%BE%D1%80%D0%B0%D0
%B7%D0%B2%D0%B8%D1%82%D0%B8%D1%8F
6. KazaxcTaHCKMI WHCTUTYT CTpaTeTHYECKUX HWCClieoBaHMid mpu mpesuzaeHtre PecrnyOmmkm Kaszaxcran.
http://www.kisi.kz/images/izdanie/QL.pdf

VJIK 338.24.01
MEHEJKMEHT KAK HAYKA YIIPABJIEHUS

AmanxoJ A.b.
(CKY um. M. Kozvibaesa)

YnpaBieHue — 3To cucTeMarudeckuil mpeamer. O4eBUIHO, YTO Y HETO €CTh Pa3JIMYHbIC
KOHLICTILIMK U TEOPUH, KOTOPbIE Pa3BUBAIOTCS CO BPEMEHEM, a TAKXK€ CBSI3aHbI C APYTHMMH
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npeaMeTaM, TaKMMH Kak MaTeMaThka, HSKOHOMHMKa u Japyrue. Kpome Toro, ecth
ONpe/IeJICHHbIE TEPMHUHBI M CJIOBApH, OTHOCSIIUECS HCKIIOYUTEIBHO K MEHEIKMEHTY.
[Tpodeccuonansl B 00JaCTH yNpaBiICHUS IIUPOKO HCIONB3YIOT 3TH TEPMUHBI JJIs OOIIEHUS

JIPYT € IPYTOM.
Paznuunnie IMPUHIUIIEI 1 KOHOCTIIUK YIIPaBJICHUA ABJIAIOTCA PE3YJIbTaTOM ITIOCTOAHHOI'O
BKCHepHMeHTI/IpOBaHI/IH u Ha6JIIO,Z[€HI/I$I. OIIHaKO JIOIU — CJIOXXHBIC OpFaHI/I3MI)I C

HENpeCcKa3yeMbIM MoBeeHueM. MIHTepecHO, YTO MEHEIKMEHT UMEET AeJN0 C JIOJbMU U HX
NoBeJIeHUEM. B pe3ynbraTe 3KCIEpUMEHTHI B 00J1aCTH YIPABJICHUS HE SIBJISIOTCS TTOJHOCTHIO
Mpe/ICKa3yeMbIMH WJIM BOCIIPOM3BOAMMBIMU. MBI MOXEM MpelcKa3aTh pe3yiabTaTbl, HO HE
MOKE€M OBITb B 3TOM IIOJHOCTBIO YBEPEHBl. OTO O3HA4aeT, YTO €CTh JJIEMEHT
HeomnpeaeneHHocTH. O4eBUIHO, YTO MEHEIKMEHT TOXKe U3BECTeH KaK HETOYHas HayKa.

Kak yxe roBOpWiIOCh, TPUHIIMIIBI YIIPABJICHHUS HE TOYHBI 10 CPABHEHHIO C JIPYTUMU
KOHKPETHBIMH HayKaMH, TaKMMH KakK MaTeMaTHKa, XUMUs U T.J0. Takum oOpa3om, 3TH
KOHIIENIINH TAaKKe HE YHUBEpCaTbHBL. OJHAKO OHM MOTYT NPUMEHSTHCS B CaMBIX Pa3HBIX
CUTYaIlUsX U COCTaBIISIIOT OCHOBY HayKU ympaBieHus. Kpome Toro, MeHekepbl HCHOIb3YIOT
9TH MPUHITAIIBI TS PEIICHUS] CUTYAITHH, a TaKXKe JIJI OOyYSHUS ¥ PA3BUTHS MEHEKEPOB.

Hayka — 3T0 cucreMaTudeckas COBOKYITHOCTb 3HaHHM, OTHOCAIIASCS K OMpPEIeIeHHOM
00J1acTH HCCIIeIOBAHUsA, KOTOpasi COJAEPKHUT oOmme (akTbl, oObicHsmoNMe sBieHue. OH
yCTaHaBIMBAET MPUUYMHHO — CJIEJICTBEHHYIO CBS3b MEXAY JIBYMSI MU 0oJiee MePEeMEHHBIMU U
MOTYEPKUBACT MPUHIIMITEI, PETYIUPYIOIIAE UX B3aMMOCBS3b. DTH MPHUHIIMITE pa3padOTaHbI C
MOMOIIIbIO HAYYHBIX METOJO0B HAOIOICHUS U TIPOBEPKHU MOCPEICTBOM TECTUPOBAHHSI.

Hayka xapakrepusyercs CieayloniMi OCHOBHBIMHU YepTaMU:

HayuHble pUHIUIBI TPEICTABISIOT COOOW OCHOBHYIO UCTHHY O KOHKPETHOU o0iacTu
uccienoBanus. [[pUHIMIIBI BCEOOIIET0 MPU3HAHUS MOTYT IPUMEHSTHCS B JIFOOBIX CHTYAIHSIX,
B Jt00oe BpeMs M B J0OoM Mmecte. Hampumep, 3aKOH BCEMHUPHOIO TATOTEHMSI, KOTOPBIH
MOYKET MPUMEHSTHCS BO BCEX CTPaHaX HE3aBHCHUMO OT BPEMEHHU.

VYrpaBieHrue Takke COIEPKUT HEKOTOpble (yHIaMEHTAIbHBIE MPUHIIUIBI, KOTOPHIE
MOTYT TIPHUMEHSTHCS MTOBCEMECTHO, HAIPUMEpP, MPUHIIUI €IUHCTBA KOMAHJIOBaHHS, TO €CTh
OJIMH YETIOBeK — OJWH Oocc. DTOT MPUHIUN NMPUMEHUM KO BCEM THIAM OpraHU3aluil —
KOMMEPUYECKUM U HEKOMMEPYICCKUM.

OKCHepUMEHThl M HaONIOJIeHUsT — Hay4YHble NPUHIUIBI BBIBOJSATCS B pe3ylbTaTe
HAYYHBIX MCCJICIOBAaHUH, TO €CTh OHM OCHOBaHBI Ha JIOTUKE. Hanmpumep, MpUHINT, COTJIACHO
KoTopomy 3emJis Bpamaercs: BOKpyr ComHIla ObLT HAyYHO JOKa3aH.

[TpuHIMIBI ~ yIpaBlIeHUS TakKe OCHOBAaHBI HAa HAYYHBIX HCCICIOBAHUSAX U
HAOMIO/IEHUSAIX, a HE TOoNbko Ha MHeHuu [enpu @aifons. Ouu ObuTH paszpaboTaHbl B
pe3ynbTaTe SKCIEPHUMEHTOB M OOJBIIOrO MPaKTUYECKOTO OMbITa MeHeIkepoB. Hampumep,
3aMEYeHO, YTO CIpaBeUIMBas oIJjiaTa TpyJa MOMOraeT co3JaTh YIOBIETBOPEHHYIO padouyro
CHITY.

HaydHble NPUHIUOBI YCTaHABIMBAIOT NPUYUHHO — CJICJICTBEHHYIO CBS3b MEXIY
pa3IMYHBIMH TIEpeMEHHBIMH. Hampumep, mpu HarpeBaHWU METANIOB OHH PACIIUPSIOTCS.
[lprurHa — HarpeBaHWe, a pe3ysbTaT — pacmupeHue. To ke camMoe W ¢ MEHEIHKMEHTOM,
MO3TOMY OHO TakK)K€ YCTaHABIMBAEeT NMPUUYMHHO — CIIEICTBEHHYIO CBs3b. Hampumep, ecnu
paboTHHUKaM OyAyT BBIIIAYMBATHCS MMPEMUH, CIIPABEITNBAs 3apa00THAs TU1aTa, TO OHU OyayT
YCepIHO TPYIOUTHCS, HO €CIIM C HUMH HE o0pamatrhbcs CIpaBeAIMBO, TO ATO CHHUXKAET
MIPOM3BOIUTENFHOCTh OPraHU3aIINH.

JI0CTOBEPHOCTh HAyUYHBIX MPUHITUIIOB MOKHO MPOBEPHUTH B JII000E BpeMs WM JTH000e
KOJIMYECTBO pa3, TO €CTh OHU BBIIEP)KUBAIOT UCIbITaHUE BpeMeHeM. Kaxiblil pa3 3T TecThbl
OyIyT maBaTh OJIMH U TOT e pe3yibTar. bojee Toro, Oyayiue cOOBITUS MOXKHO MPEACKa3aTh
C pa3yMHOW TOYHOCTBIO, UCIIOIB3Ys HayuHble nmpuHnmnbl. Hampumep, H2 u Oz Bcerna Oynyt
nasatb H20.
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[TpuHIMIIBI yIIpaBIEHHS TAK)Xe MOTYT OBITh MPOBEPEHBI HA IOCTOBEPHOCTH. Hampumep,
MIPUHIINAI SAMHOHAYAIIUS MOKHO IPOBEPUTH, CPABHUB JIBYX YEIIOBEK: Y OJJHOTO OJHMH 00cC, a 'y
npyroro nBa 6occa. Beictymienune 1 — ro numa Oyner jydiie, 4eM 2 — ro.

Hayka momywyaer uMHQpOpPMAaLUI0O O KOHKPETHOM OOBEKTE IYTEM CHUCTEMAaTHYECKOTO
HaOJIFO/ICHUS!, U3YYCHUS, IPAKTHKH, SKCIICPUMEHTOB U UcclienoBanuid. [Iporecc ynpasieHus
TakkKe cleayeT Toi ke cxeme. COOp JaHHBIX U (AKTOB, UX aHAIHM3 U MPHUHATHE PEIICHUS Ha
OCHOBE aHajiM3a — OCHOBHbIe (YHKIIMM pYKOBOJCTBA. PyKOBOJACTBO  clemyer
CUCTEMATHYECKOMY METO]1y MIOMCKA BO3MOYKHOTO PEIICHUS TIPOOIIEMBI.

Hayka, nexaiasi B OCHOBE MEHEDKMEHTA, JNEHCTBUTEIBHO HETOYHA WIIM, B JIyYIIeM
clIydae, «MsTKas HayKa». JTO HE Takas «HayKay, KaK XHUMHsI WA OUOJIOTHS, KOTOPhIE UMEIOT
JIENI0 C HEYEeIOBEYECKUMHU CylllecTBaMH. UenoBeueckoe MoBeIeHUe Hemnpeackasyemo. Jlroau
JTyMAIOT, JCHUCTBYIOT WM PEAarupyroT 1o — pa3HOMY MPHU OJIMHAKOBBIX 00CTOSITEITLCTBAX.

TakuM 00pa3oM, MEHEIKMEHT HE MOXET CTaTh «YUCTOW» Haykoil. OJHaKO H3ydyeHHE
HAyYHBIX OCHOB IPAKTHKH YIIPABJICHUS MOXKET YIyUYIINTh YIIPABICHYCCKIEC HABBIKH.

MeHepkepbl, KOTOpbIC TIBITAIOTCS YIPABJIATh 0€3 HAyKH YIPABJICHUS, JTOJKHBI
MOJIaraThCs Ha CBOIO MHTYHIIMIO WJIM yJlady Ha CBOM CTpaxX W PHUCK, a HC Ha CBOM 3HAHUS WU
HaBbIKK. TakuMm 00pa3oM, OHU JOJKHBI OOpPATUTHCS 32 OCMBICICHHBIM PYKOBOJICTBOM K
HAKOTUICHHBIM 3HaHHIM 00 YIIpaBIICHUH.

Tabmuma 1. DneMeHTH HAyKH B MEHEDKMEHTE

Konnenmun Hayunoro ynpasnenus
AJMUHUCTPAaTUBHOTO YIIPABJICHUS

YnpasieHus ¢ MO3ULNN IICUXOJIOTUU U YEIOBEYECKUX
OTHOLIEHUN

praBJ’IeHI/I}I C MO3HUIINHI HAyKH O IMOBCACHUU

[IpuHuunIbI OnTUManbHOrO COYETAHUS LICHTPATU3ALMH U
JICLICHTPATH3 AT

Eannonauanus

HayuHoil 060cHOBaHHOCTH

IInanoBocTH

Couetanus npaB, 003aHHOCTEH M OTBETCTBEHHOCTH

CTuMynupoBaHus
JlemokpaTuzanuu
CHCTEMHOCTH
Metonabl AJIMUHUCTPATUBHBIE

DKOHOMHYECKUE

ColnanbHO — MCUXOJIOTHYECKUE

[xosbr Kiaccnueckasi(anMuHUCTpaTUBHAS )

Hayunoro ynpasnenus

YenoBeyeCKNX OTHOIICHNUH U MTOBEJECHYECKUX HAYK
KonnyecTBeHHBIX METOIOB

CyThb HayKW 3aKiIO4aeTcs B NPUMEHEHWW HAYYHOTO METOJa K Pa3BUTHIO 3HAHUS,
KOTOPOE MPOXOJIUT Yepe3 CTaIUH, ONMCAHHBIC HUXKE:

Hayunplii mogaxon TpeOyeT YeTKHUX KOHIEMIUKA MBICICHHBIX 00pa3oB 4dero — Juoo,
0o0pa3oBaHHBIX TyTeM O0OOOIIEHHsT YAacTHOCTEH. Y MEHEIKEpOB €CTh KOHIICTIIHH,
TIO3BOJISIONINE CIIPABIIATHCS C CUTYAIHSIMH.
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Hayunslif MeTon mpeamnonaraetr onpeneneHue (pakToB MOCPEICTBOM HAOMIOACHUS. DTO
NPUBOAUT K PA3BUTUIO MPUHIUIIOB, KOTOPbIE UMEIOT 3HAUYEHHUE I MIPOrHO3UPOBAHUS TOTO,
YTO MPOMU30MIET B aHAJIOTHMYHBIX OOCTOATENHCTBaX. TOYHO TaK e PYKOBOACTBO Tpedyer
HaOJIIOICHUS M YCTAHABJIMBAET B COOTBETCTBUU C HUM CTaHIAPTHI WM TPUHIIHIIBL.

Teopun ynpapieHUs SABISIOTCS PE3yJIbTaTOM MPAKTHKHU, U POJIb TAKUX TEOPUI COCTOUT
B TOM, YTOOBI 00ECTIEYNTh CHCTEMATUYECKYIO TPYIITHPOBKY B3aMMO3aBUCHUMBIX KOHIEIIIHNA U
MNPUHIIUIIOB, KOTOpble OOECHEYMBAIOT OCHOBY WM  CBS3bIBAIOT BOEAWHO BaKHbBIC
COOTBETCTBYIOIIME 3HAHUS B O0JIACTH YIIPABJICHUSI.

B nenoBoM Mupe cCymiecTByeT MHOXXECTBO YIpaBlIeHUYECKHX Teopuil. Teopuu
yIpaBJICHUS JAIOT MEHEKepy KOHKPETHBIE CIIocoObl 1o0uThes ycrnexa. Hekoropeie crapsie,
a HeKoTopble HOBble. Ho mouTtu Bce OHM OCHOBaHBI B TOW WM MHOW (dopMmMe HAa OJHON H3
11 teopuii MeHEKMEHTA.

Ha MoMeHT cBoero cosfgaHus TEOpHsl CUCTeM (MM CHUCTEMHBIM MOJXO0J) HE HMela
HUYEro OO0IIero ¢ yrmpaBlieHUEM OM3HECOM M Bce OBLIO CBSI3aHO C OMOJIOTHEH. DTO TOTOMY,
uro Jlroasur ¢pon bepramandu (1901 — 1972), Guosior B TO BpeMsi, OCHOBaJ OOIIYIO TCOPUIO
CHCTEM B IONBITKE OMPOBEPTHYThH PEAYKIIMOHU3M U BO3POJIUTH CIMHCTBO HAYKH.

[Ipeamnoceiika oOmIEH TEOpUHM CUCTEM COCTOUT B TOM, YTO CHCTEMa COCTOMT W3
B3aWMO/JICHCTBYIOMINX 3JEMEHTOB, Ha KOTOPBIE BIMSET WX OKpykeHHue. brmaromaps stomy
B3aMMOJICHCTBHIO CHCTEMa B IIEJIOM MOXKET Pa3BUBAThCS (MIPHOOpETaTh HOBHIE CBOICTBA) U
CaMOpPETYJIUPOBATHCS (UCIIPABIATHCS).

Teopust cucteM — 5TO CKOpee MEpCIeKTHBA, Ye€M IOJTHOCThIO chopMHUpOBaHHAS
npakTuka. Teopus cucTeM TOOYXKIaeT MEHeKepa OCO3HaTh, YTO OW3HEC NPEACTaBISIET
co00i1 CUCTEMY U peryaupyeTcsl TEMU K€ 3aKOHAMH U MOBEJACHHUEM, KOTOPHIE BIUSIOT Ha BCE
OCTaJIbHbIE OMOJIOTUYECKHE OPTaHU3aIUH.

Anpu @aiionp (1841 — 1925) paspabotan CBOM NPHHLUIBI aJIMHHUCTPATUBHOTO
yIpaBJICHUS] KaK MOJAXOJ K M3ydeHHI0 Om3Heca cBepXy BHM3. OH mocTaBWII ce0si HA MECTO
CBOET0 MEHe/Kepa M NPEACTaBWI, ¢ KaKUMHU CUTyallUSMH OHHM MOTYT CTOJKHYTBCS, MMes
JIel0 cO cBOeW KoMaHaoM. M3 3TOoro OH mpuiien K BBIBOAY, YTO €ro MEHEIKEpPhl U
PYKOBOJICTBO B IIEJIOM HMEIHM LIECTh OO0S3aHHOCTEH, KOrja Jelo Kacajloch YIpaBlICHHS
CITy KalllUMU:

— OpraHu30BbIBaTh.

— KomangoBartsb.

— KonTtponuposars.

— Koopanuanposars.

— Ilnanuposars.

— IIpornosupoBatsb.

I[Tomus 00 otux  obOs3anHocTAx, Daifons  paspaboranm 14  mpUHIUIIOB
a/IMUHUCTPUPOBAHUS, KOTOPbIE BIUSIOT Ha TO, KAK MEHEKEPHI TOJKHBI PYKOBOJAUTH CBOMMHU
KOMaHJaMH. DTH TPUHIIHITEI, KOTOPBIE BAPbUPYIOTCS OT BAKHOCTH TIOICPKAHHS YUCTOTHI Ha
OPENPUATHH 10 LIEHHOCTH WHUIIMATUBBI U KOMAHJHOW pabOThI, SBIAIOTCS OCHOBOM MHOTHX
U3 CaMbIX YCIENIHBIX Ha CETOMHSAIIHAN JICHb TPEANPHUITUH.

Maxkc BebGep (1864 — 1920) wucnonb3oBai 0OoJjiee COIMOJIOTHYSCKHE TMOAXOM TpPHU
CO3/IaHMU CBOEH Teopuu OropokpaTnueckoro ympasieHus. Mneu Bebepa Bpamatorcs Bokpyr
BOXHOCTH UEPAPXUUECKON CTPYKTYpPHI OM3HEcCa ¢ YETKUMU MPABUIIAMU U POJISIMH.

CormacaHo BebGepy, maeanpHas cTpykTypa Ou3Heca (WM OHOpOKpaTHuecKas CHCTEMa)
OCHOBaHa Ha:

— Yerkoe pa3nesieHue Tpyaa.

— Paznenenue TMUHOrO M OPraHU3alMOHHOTO UMYILECTBA COOCTBEHHHUKA.

— Hepapxuyeckas 1e1no4Ka Mo YMHEHHUS.

— TouHoe BeneHue yuera.
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— Haem wu npoxBmxeHue 1o ciayx0e Ha  OCHOBE  KBaIM(UKALIUU U
POU3BOIUTENFHOCTH, @ HE TMYHBIX OTHOIICHHH.

— IlocnenoBarenbHble IpaBuia.

K konmy 19 Beka @penepux Teitmop (1856 — 1915) npoBoausi KOHTPOJUPYEMBIC
9KCHEPUMEHTHI, YTOOBI ONTUMU3UPOBATh MPOU3BOAUTENBHOCTh CBOMX pabouux. PesynpraThl
ATHUX SKCIIEPUMEHTOB IIOMOTJIN €My C(OPMHUPOBATH YBEPEHHOCTh B TOM, YTO HAyYHBIH METOI,
a He CYXICHHE WIM YCMOTPEHHE, SBIAETCS JIydlIMM (DakTOpoM, ONpeAessSoIUM
3¢ dekTuBHOCTH Ha pabouem mecte [1].

Hay4HbIil MEHeI)KMEHT cIOCOOCTBYET CTaHIApTH3aLMM, CIELHUaIN3allii, HA3HAYCHUIO
Ha OCHOBE CIIOCOOHOCTEH, a TaKkKe OOIIMPHOMY O0YYEHHIO M KOHTPOJII0. TONIBKO ¢ TOMOIIBIO
3THX METO/M0B OH3HEC MOXET AOCTHYb 3(PPEKTHUBHOCTH U MPOIYKTUBHOCTHU. DTa TEOpUS
yIpaBJICHUS] TBITACTCA HAWTH ONTUMAIBHBIA CIIOCOO BBIMOJHHUTH IOCTABICHHYIO 331ady,
YaCcTO 32 CUET YEJIOBEYHOCTU COTPYIHUKOB.

B 1960 roxy coumanbubli ncuxosor Jyrimac MakI'perop (1906 — 1964) omyOsukoBan
CBOIO KHUTY «YesoBeueckasi CTOpOHa MpeAnpusTus». B Hem oH oOpucoBas B 00LIMX yepTax
JIBa COBEPIICHHO Pa3HbIX CTWis yrpasieHus (teopud X u Y). Kaxplii CTUIb OCHOBaH Ha
BOCIIPHSATHH MEHE/DKEPOM MOTHBAIIMH CBOMX COTPYIHUKOB [2].

Teopuss X yTBep)KIgaeT, YTO COTPYAHWUKH amaTHYHBI WM HE JIIOOSAT CBOIO padoTy.
MeHemkepsl, TpUIepKUBAIOLIUECS TEOPUHU X 4acTO aBTOPUTAPHBI U OyIyT KOHTPOJIMPOBATH
BCE Ha MHUKPOYPOBHE, IIOTOMY YTO HE JOBEPSIOT CBOMM COTPYAHHUKAM.

Teopust Y yTBep:KIaeT, YTO COTPYJHUKN MOTUBUPOBAHbI, OTBETCTBEHHBI U XOTAT OpaTh
Ha ce0sl OTBETCTBEHHOCTh 3a CBOIO paboTy. PykoBoauTenu, mpuaepKuBarommecs: Teopun Y,
BKJIIOYAIOT CBOUX COTPYIHHMKOB B MPOLIECC MPUHATHUS PEIICHUH U MOOLIPSAIOT TBOPUECTBO HA
BCEX YPOBHSIX.

Ha nmpaxTuke Manble npeanpusTHs CKJIOHHBI ONIEpUPOBATH TeOpHel Y, B TO BpeMs Kak
KPYITHBIE TIPEATIPHUSITHS CKJIOHHBI OTIEpUPOBAThH Teopueit X.

B nepBoit yerBeptH 20 Beka ncuxonory DntoHy Mbaiio (1880 — 1949) Gbuto mopyueHo
MOBBICHTh TIPOJYKTUBHOCTH HEIOBOJBHBIX COTPYIHUKOB. MO0 TMOMBITAJCS TOBBICHTH
YJIOBJIETBOPEHHOCTh Pa0OYMX, W3MEHUB TaKUE YCJIOBUS OKpYKAIOLIEH cpeisl, Kak
OCBEIICHNE, TEMIepaTypy M BpeMms mepepbiBa. Bce 3TH M3MEHEHHS Al TTOJIOKUATEIIbHBINA
s dexT.

3arem DnToH MDpiio mombITaNCS U3MEHHTH MEpPEeMEHHBIE, KOTOpPhIEe, MO0 €r0 MHEHHIO,
OTPHIIATENILHO MOBIHSIIM HAa YIOBJIETBOPEHHOCTD, HAIPUMED, MPOJOJIKUTEIBHOCTh Pab0Yero
JTHS 1 KBOTHI (OH YBEJIMYMI U TO, U Apyroe). OH 3aMeTHII, YTO HE3aBUCHUMO OT M3MEHEHUHU
XOPOIIMX MJIH MJIOXUX, YIOBJIETBOPEHHOCTh PaOOTHHUKOB BCET/a BO3pacTaa.

3Ot0 npuBeno M»iio K BBIBOY, YTO IPOU3BOAUTENBHOCTh ObLIA PE3YIbTaTOM BHUMAHUS
uccienoBarene k pabouuM. JlpyruMu cioBamMM, BHUMAaHHME 3acTaBisLIO  pabouux
YyBCTBOBATh C€0sl IIECHHBIMU. DTU OTKPHITHS MPUBEIN K MOSBICHHIO TEOPUU YEIIOBEUECKUX
OTHOIIEHUH MDpii0, B KOTOpPO OH yTBEpXKAAeT, YTO COTPYIHUKU OOJbIlI€ MOTHBUPOBAHBI
COLMAIBbHBIMU (PaKTOpaMH, TAKUMH KaK JIMYHOE BHHUMAHUE WM MPUHAUIEKHOCTh K TPYIIIE,
4yeM (haKTopamMH OKPY)KaIOIIEeH Cpebl, TAKIMH KakK JACHBI'H W YCIOBHUS Tpyaa. Kimaccndeckas
TEOpHsl MEHEDKMEHTa OCHOBaHa Ha MJee, YTO y COTPYJHHKOB €CTh TOJBKO (pusmueckue
norpedHoCTH. [10CKOIBKY COTPYAHUKH MOTYT yJOBIETBOPHTD 3TH (PU3UYECKHE MTOTPEOHOCTH
C TIOMOIIBIO JICHET, KJIACCHYECKasi Teopus yNpaBieHUs (HOKYyCHPYeTCs HMCKIIOYMTEIbHO Ha
HKOHOMHKE OpTaHU3alU paboInX.

N3 — 3a Takoro y3koro B3IIsgJa Ha pabodyro CHIIy KiIacCHYecKas TEOpHs YIpaBlICHHUs
UTHOPUPYET JINYHBIE U COLUAIIbHBIE MTOTPEOHOCTH, KOTOPBIE BIMAIOT HAa YJOBIECTBOPEHHOCTh
COTPYAHUKOB paboToil. B pe3ynbTare Kiaccuueckas Teopusi MEHEIPKMEHTa OTCTaUBAET CEMb
KJIFOYEBBIX TPUHITUITOB [3]:

— Makcummusanus TpuObLTH.
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— Crneunanuzanus Tpyzaa.

— lleHTpain30BaHHOE PYKOBOJICTBO.

— OnTUMHU3UPOBAHHBIE ONIEPALIVH.

— AKIICHT Ha IPOAYKTUBHOCT.

— IlpunsTHE perieHnii OAHUM YeJTOBEKOM WM HECKOJIbKUMH HU30paHHBIMHU.

— IlpuoputeT YMCTOM MPUOBLIH.

Open Ouanep pazpadboTayl TEOPUIO YIIPABICHUS HETIPEABUACHHBIMU 00CTOATEIbCTBAMHU
B 1950 — x u 60 — x romax. duiep OCHOBBIBAJI CBOM TEOPUU Ha Hjee, uyTo 3(h(eKTuBHOE
JUAEPCTBO HANPSAMYIO CBSI3aHO C YE€pTaMH, KOTOPBIE JUMAECP MPOSBISAET B TOH WIM HHOU
CUTYallUH.

U3 3T0i1 uaeu BO3HUKIA BEpa B TO, YTO CYIIECTBYET HAOOp KayecTB, 3PPEKTUBHBIX IS
KQKIOW CUTYyalluu, U 4TO pa3Hble CUTyallud TPEOYIOT pa3HbIX JUACPCKUX KadecTB. Takum
00pa3oMm, IUaephl JOKHBI OBITh THOKUMH U aJalTUPOBATHCS K U3MEHEHUSM B COOTBETCTBUU
¢ TpeOOBaHMUSAMH PHIHKA, OM3HECAa M KOMAH/IbI.

3arem ®uuanep pacmmpui 3Ty KOHLENLHMIO C HMHAMBUAYAIBHOTO IOJAXO0/a Ha
MEHEPKMEHT JI0 ropas3io 0ojee IHUPOKOW TEOpUM, OPHUEHTHPOBAHHON Ha OpraHU3aluIo.
Teopus @uanepa NpeanonaracT, 4To HE CYIIECTBYET €IMHOTO IOAXO0JA K YIPABIICHUIO,
KOTOPBIN TTOAXOAMII OBI JIJIST KXK0W CUTYAIlMU U KaKJIOM OpraHu3aIiH.

Bmecto sTOro Tpu oOmIMe MEpeMEHHbIE OIPEAENSIOT YIpPaBIE€HHE U CTPYKTYPY
Ou3Heca:

— Pa3mep opranuzanuu.

— MHcnonp3yemble TEXHOIOTUH.

— JlugepcTBO Ha Bcex YpOBHSIX OM3HEcA.

Jlis  oTAenbHOrO MEHeIKepa, KOTOPbIM MOJIMUCHIBAETCS Ha TEOPHUIO YIPaBICHUS
HENpeIBUICHHBIMH OOCTOSTEILCTBAMHU, TO O3HAYACT, YTO OH JOJDKEH YMETh ONpEAeisTh
KOHKPETHBI CTHJIb YIPABICHMS, MOAXOMAIIMN IS KaXJ0l KOHKpeTHOM cutyauuu. OHu
Tak)Ke JOJDKHBI OBITh TOTOBBI M YMETh IMPUMEHSTH JTOT CTWIb YIpPaBlIeHUS OBICTPO U
3¢ (PEeKTUBHO, KOT/1a 3TO HEOOXOIUMO.

CoBpeMeHHas: TeopHs MEHEPKMEHTa BO3HUKJIA KaK INPSAMOM OTBET Ha KJIACCUYECKYIO
Teopuro MeHemKMeHTa. COBpEeMEHHBIM OM3HEC CTAIKHUBACTCS ¢ OBICTPHIMH M3MEHECHUSIMHU U
CJIOXKHOCTSIMH, KOTOpBIE, KaXK€TCs, pacTyT B I€OMETPUYECKONW INPOTPECCHMH B OJHOYACHE.
TexHOoIorus SIBISAETCS OTHOBPEMEHHO IPUYHMHON U PEIIEHUEM 3TON JUIEMMBI.

Takum 00pa3zoM, MpeanpusTHs, BHEAPSIOUIUE TEOPUI0 COBPEMEHHOTO MEHE)KMEHTA B
CBOIO JIEATEIbHOCTb, CTPEMATCA OOBEAMHUTH TEXHOJOTMM W, B HEKOTOPOM CTENeHH,
MaTE€MaTUYeCKHil aHalM3 C YEJIOBEYECKUMU U TPAJULUOHHBIMH 3JIEMEHTAMH CBOEH
OpraHu3aIiu.

Takoe coueraHWe Hay4yHbIX M COLMAIBHBIX I[EPEMEHHBIX CO3JA€T JIBOMCTBEHHBIN
MOAXO0J K YIPABIECHUIO, OPTaHU3ALMU U IPUHATUIO PELICHUH.

CoBpemeHHasi Teopusi MEHEIKMEHTa HCXOOUT U3 TOT0, YTO JIIOAU CIOXHBL. WX
NOTPeOHOCTH MEHSIOTCS CO BpPEMEHEM, W OHHU O00Ja/JaloT psAJAOM TalaHTOB U HAaBBIKOB,
KOTOpble OHM3HEC MOXKET pPa3BUTh C IOMOIIbI0 O0y4deHHs Ha paboyeM MecTe M APYTrux
porpamm.

B To ke BpeMs pyKOBOICTBO MOKET HCIOJIb30BaTh MAaT€MaTHYECKHE METOMbI, TaKHE
KaK CTaTHCTUYCCKUN aHAIIU3, aHAJIU3 3aTpPaT, JI0XOJI0B U peHTabenpHocTH uHBectuimii (ROI),
YTOOBI MPUHUMATD PAllOHAIbHbBIE PELICHMS], HE 3aBUCAIIUE OT IMOLUH.

KonuuecTBeHHass Teopusl yIpaBJIEHHUs SIBISETCS OTBETBICHHEM COBPEMEHHON TEOPUH
yIpaBJICHUS, pa3padoTaHHON BO BpeMsi BTopoit MupoBoii BOHBEI B OTBET Ha 3 (HEKTHBHOCTH
yIpaBJICHHUS.

KonunuecTBeHnHas teopus ynpaBieHUs 00bEAUHUTIA SKCIIEPTOB U3 HAYUYHBIX AUCLMILIUH
JUIS peIleHUs] BOIPOCOB KaJpOBOr0 OOECHEueHUs,, MaTepuajoB, JOTMCTUKA U CHUCTEM IS

43



BoopykeHHbIX cwi CIIIA. YeTkuil, OpUeHTUPOBAHHBIH HAa YMCIIA MOJXOJA K YHIPaBICHHUIO
(KOTOpBIM NMPUMEHMM U K OM3HECY) MOMOI JHIlaM, IPUHHUMAIOLIUM pEIICHUs, pacCUUTaTh
PHUCKH, MPEUMYIIECTBA U HEJOCTaTKU KOHKPETHBIX IeUCTBUH.

OTOT CABUT B CTOPOHY YMCTOM JIOTMKH, €CTECTBO3HAHUS M MAaTEeMaTUKU CIEPKUBACTCS
yOexaeHrueM, 4YTO OSTH MaTeMaTHYeCKHE pe3ysbTaThl JODKHBI HCHOJIb30BaThCSA IS
MOJIJICP)KKH, a HE TMIOJAMEHBI CYXKJICHUN OTBITHBIX MEHEIKEPOB.

Opranuzanuy Kak oOyyaroniyecss CUCTeMbl MHOT/Ia Ha3bIBaeMash MHTETPAbHOM WU
LIEJIOCTHOW TEOpUEel YIpPaBJIECHUS pa3BUBAJaCh KaK IOCTMOJEPHUCTCKUN OTBET HAa MHOTHUE
CTapble TEOPUH YIPaBICHUS, KOTOPHIE UCIIONB3YIOTCS 10 CUX TOP.

Teopuss HaumHaeTcss € HOAEHM, YTO OM3HEC — O3TO CHCTEMa, IIOCTPOEHHas Ha
MOCNe0BAaTENbHOCTH MoAcucTeM. J[ias Toro, 4toObl OusHec pabotan OecrnepeOoitHO u
3 PEeKTUBHO, KaKIas MOJCUCTEMa TaKKe JOJDKHa OecriepeboiiHo U 3ddexTuBHO paboTarh
BHYTpH ce0s, a TaKkKe ¢ APYTUMHU MOJICHCTEMaMH BOKPYT Hee.

CorymacHO ATOW TEOpPUM, MEHEIKEPhl HECYT OTBETCTBEHHOCTb 3a KOOpPJIMHALUIO
COTPYIHUYECTBA, HEOOXOIUMOTO JIJIsl TOTO, YTOOBI OOJee KPYMHBIH «OpPraHu3M» MPOAOIIKal
yCHEenrHo (PyHKITMOHUPOBAT.

OOyyeHre ¥ W3MEHEHUsS SBJISIOTCS OCHOBHBIMH KOMIIOHEHTaMU JTOW TEOPHH, U
o0ydeHHe MOOMIPSAETCS M CTAaHOBUTCS JOCTYMHBIM I BCEX, @ HE TOJIBKO JUISl CPEIHEro U
BBICILIETO PYKOBOJICTBA. AKIIEHT B 3TOH TEOpUHU JeJaeTcs Ha KOMaHIHOW paboTe, y4acTuu,
oOMeHe nHpopMaIuei 1 HHIUBUAYATHPHOM PACITUPEHUN TTPAB M BOSMOXHOCTEH.

Ho cnenyer umeTh B BHy, YTO KOHIEHIIUH, METO/IbI, IPUHIUIIBI YIIPABICHUS HE TaKUE
JKECTKHE, KaK B pu3nueckux Haykax. OHU MOTYT MOABEPTaThCs MEPECMOTPY U U3MEHEHUIO B
HOBBIX COIIUAIBHO — MOJUTUYECKUX U IKOHOMUYECKHUX YCIOBHSIX.

Uto0b1 10OUTHCS ycriexa, MeHEKEPHI TOJDKHBI 3HATh U JIENIaTh YTO — TO APPEKTUBHO U
pe3ynbraTuBHO. [l 3TOrO TpebyeTcss yHHKalbHOE COYeTaHWEe HAyKH W HCKYCCTBa
ynpasiaeHus. OJTHaKO MOXKHO CKa3aTh, YTO HCKYCCTBO YNPAaBJIE€HUS HAUMHAETCS TaM, IJie
3aKaHYMBAETCS HAyKa YIPaBJICHUS.

[Tockonpky Hayka yHpaBlI€HUS HECOBEPILEHHA, MEHEIXEp JAOKEH HCIOJIb30BaTh
TBOpUYECKHE YIPABJICHUYECKHUE CIOCOOHOCTH, YTOOBI YIOBIETBOPUTEIHHO BBIMOIHSITH CBOIO
paboty. Takum 06pa3oM, MOKHO CKa3aTh, UTO YIPaBJICHHUE HA MPAKTUKE — 3TO UCKYCCTBO, HO
COBOKYITHOCTh 3HaHH, METOIOB, IPUHITUIIOB, JIEKAIINX B OCHOBE MPAKTHKHU — ATO HayKa.

Ha camoM fene uckyccTBO U HayKa yNpaBJeHHs HE CTOJIBKO MPOTUBOPEYAT APYT APYTY,
CKOJIbKO JOMOJHSAIOT Jpyr Japyra. Kak M3BECTHO KaXJAOMy pPYKOBOJUTEIIO, HOBBIE
TEXHOJIOTUH TPaHCHOPMUPYIOT MPOIAYKTHI, PHIHKH, OM3HEC — MPOLECCHl U LIEJble OTPaciH,
PEBOTIONMOHM3UPYS OuszHec — cpeny. TeM He MeHee, yeM OoOJblIe TEXHOJIOTUH CTAaHOBUTCS
(bakTOpoM KOHKYPEHIIMH, TeM OOJbIlle BHUMAHUS B yYeOHHKAX IO MEHEIKMEHTY, Ha Kypcax
o0ydeHHsT PYKOBOJAMUTEICH M Ha cCeMHHapax I0 KOPIOPAaTUBHOMY OOYUEHHUIO yHAeseTcs
«MSITKOMY» HMCKYCCTBY JIHJIEPCTBA, YIPABICHUIO U3MEHEHUSMU U MOTHBAIIUU COTPYTHUKOB.
Jpyrumu crioBamu, yeM OoJibllle HayKa U TEXHOJIOTMM MEHSIOT caMy CyTh OM3Heca, TeM
MeHEee MOJIE3HON Ka)KeTCsl KOHIISTIIIHSI YIIPaBIeHUS KaK HayKH.

TpanunMOHHBIA Hay4YHBIA TMOJAXOJ K MEHEMKMEHTY OOeman [aTh MEHeIKepaM
BO3MOXXHOCTh aHAJIH3UPOBATh, MPOTHO3UPOBATH M KOHTPOJIHUPOBATH TOBEICHUE CIOKHBIX
OpraHu3aIyii, KOTOPEIMU OHHM PYKOBOAAT. Ho Mup, B KOTOpOM ceidac KMBET OOJBITUHCTBO
MEHE/DKEPOB ~ 4YacTO  KaXeTCs  HENpeJICKa3yeMblM,  HEONpENEJICHHbBIM W JIake
HEKOHTposMpyeMbIM. [Ipoiiie roBopsi, B TO BpeMsi Kak TpaJUIIMOHHAs HayKa COCpeIOTOYEHa
Ha aHalu3e, IPOrHO3UPOBAHUH U KOHTPOJIE, HOBasl HayKa JeNaeT yIop Ha XaoC U CI0KHOCTD.

CeronHsi ydeHble pa3pabaTbiBalOT YOENWUTEIbHbIE OMHCAHUS TOrO, KaK CIIOKHbBIE
CUCTEMBI OT CTal KOMApOB [0 KOMIBIOTEPHBIX MPOrpaMM M (DbIOYEPCHBIX TPEiepoB Ha
TOBAapHBIX pBIHKAX 3(PGEKTUBHO CHPABISIIOTCS C HEONPEACICHHOCTEIO M OBICTPHIMU
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n3MeHeHHsAMU. M B 3TOM 3akiIrodaeTcs BO3MOXKHOCTD I IUIOJOTBOPHOT'O AWAIora MCKIY
MHPOM MCHCI’KMCHTA U MUPOM HAYKH.

Hosrlie ImpaBujia KOMIIJICKCHOI'O IIOBCACHHSA, OIIMCAHHBIC IICPEAOBBIMU HAYYHBIMU
HUCCIICAOBAHUAMHA, HMCIOT MHTCPCCHBIC IMapajuIiCiii C OpraHu3allMOHHBIM ITIOBCACHHUEM,
KOTOpPpOC MHOI'MC KOMIIAHHHW IIbITAOTCA IMTOOHIPATD. HayKa, A0JIro€ BpEMA CUHTABIIAACA
HCTOYHUKOM TCXHOJIOTHYCCKHUX I/IHHOBaIII/If/'I MOXET B KOHCYHOM HUTOI'C OKas3aTbCA I
MCHCIPKEPOB OUCHb ICHHBIM UCTOYHUKOM JI HOBBIX ITOJIE3HBIX B3IJISII0B HA MUP.
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V]IK 911

MPOXKUTOYHBI MUHUMYM: COBEPIIEHCTBOBAHUE
METOAUK U PACYETA

ApbikoBa K. T.
(CKY um. M. Kozvibaesa)

[Mpoxutounsiii MuanMyM (manee [1IM) u MuHMManbHas 3apabotHast iata (nanee M311)
CUMTAETCs OCHOBHBIMU 0a30BBIMU COLMAJIbHBIMM TOKa3aTeassMu. OHU TakXe OIpelesioT
nopor 0eTHOCTU U BBICTYNAIOT KaK MHCTPYMEHTHI PETryJIMPOBAHUS YPOBHS KU3HU HaceJleHUs
Kazaxcrana. OgHoil u3 rnaBHbIX 3a7au B KasaxcTaHesBisieTcs MOBBILICHHE YPOBHS >KU3HU
HACEJIEHUs, YTO SIBJISIETCS OCHOBOM peajn3alluy MOJMTUKU TOCYAapCTBa ITYyTEM MOBBILICHUS
0J1arOCOCTOSIHUS TPaKIaH, CHIDKEHHUsI 0e3paboTHIIbI, MOBBIIICHUS! COLMAIBHBIX MOKa3aTeen
u T1.0. B Kazaxcrane Ha naHHBIM Bompoc pa3paboTaHa cTpaTernyeckas Mporpamma
«Crtparerust Kazaxcran — 2050». B npuopurere y rocynapcrsa HaxoJATCS MUHUMAaJbHbIE
COLIMAJIbHBIE HOPMBI U FapaHTUH, KOTOPbIE COOTBETCTBYIOT YPOBHIO SKOHOMUKH U OIO/IKETA.

JlaHHast cTaThsl 3aKJIIOYAETCsl B PACCMOTPEHMUIIPOOJIEMbl TOBBIILICHHUS! YPOBHS JKU3HU
HaceneHus: Kazaxcrana, xapakTepu3syroliee HU3KOW TOXOAHOCThIO U HU3KUM MPOKUTOYHBIM
MUHHMYMOM.

CornmacHo 3akony PecnyOommkm Kazaxcran ot 19 mas 2015 roma Ne 314 — V
IPOXXKUTOYHBIH MUHUMYM — 3TO HEOOXOIUMBIH MUHUMAJbHBIA JEHEKHBIH JOXOA Ha OJHOTO
YeJIOBEKa, PaBHbIM IO BEJIWYMHE CTOMMOCTH MHUHHUMAJIbHOW MOTPEOUTEIHCKOM KOP3WHBI.
W3mepeHneM npo>KUTOYHOTO MUHHUMYMa SIBJISIETCS €r0 BEIMYMHA, KOTOpas pacCUUTHIBACTCS
YIIOJIHOMOYEHHBIM OpPraHoM (CTaTUCTUKOM) pEruoHa M TOCYAAPCTBEHHBIM OPIaHOM 11O
BOIPOCAM  COIMAJBHOM 3allUThl HACEJICHUsS, HUCXOAsi M3 CTOMMOCTH MHUHUMAIIbHON
MPOJOBOJILCTBEHHON KOP3WHBI, YBEIMUYEHHOM Ha (PUKCHPOBAHHYIO JOJI0 pPacxoJ0B Ha
MHUHHMaJIbHO HEOOXOJMMbIE HENPOI0BOJILCTBEHHBIE TOBAPHI U YCIYTH.

[Tpo>XKUTOUHBIE MUHUMYM BBICUMTBIBACTCA KBapTaibHO B IejqoM 1o Kaszaxcrany u 1o
00J1aCTsIM B CpEeTHEM:

1) Ha AyIIy HaCEICHUS;

2) 110 MOJIOBO3PACTHBIM TPYIIIIaM HACEICHUSI.
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Bce mnokaszarean o MNPOXXKUTOYHOM MHUHHUMYME PpAacCCUMTBIBAIOTCS JJI  €XKErOJHBIX
PELIEHUI O CJIETYIOIINM 33/1a4aM:

— OLIGHKM YPOBHS HM3HHU HACEJICHUs U OIpeJIeJIeHUs 1opora 6eJHOCTH;

— peanu3ali HANpPaBICHUH COIHUAIBHOW MOJUTUKH W TOCYAApPCTBEHHBIX MEp IO
COLIMAJIbHOM ITOMOIIIH;

— YCTaHOBJICHHWsSI Ha TOCYAAPCTBEHHOM YpPOBHE MHUHUMAIbHON 3apaOOTHOW IUIATHI,
MHUHMMAaJIbHOIO pa3Mepa MEHCUU U 0a30BbIX COLMAJIBHBIX BBILIAT, a TAKXE COLMAIbHBIX
nocoOui.

MuHuManbHass ~ NMOTpeOUTENIbCKAas ~ KOP3WMHANO  3aKOHOJATENbCTBY  SBISAETCA
COBOKYITHOCTbIO MHHHMMAJIBHOTO Habopa MPOJYKTOB MUTAHHUS, TOBAPOB M YCIYT, KOTOpHIC
o0ecreunBaroT KHU3HEAEATEIbHOCTh YEJI0BEKa, B CTOMMOCTHOM U HaTypaJlbHOM BBIPAXKEHUU.

Cornacuo Ilynkty 1 3akonma PK ot 15.12.05 r. Ne 101 — Ill (BBemeH B neicTBUE C
1 suBapst 2006 r.) MUHUMAaNIbHAST TOTPEOUTENBCKAST KOP3UHA COCTOUT U3:

— IIPOJOBOJIbCTBEHHOW KOP3UHBI;

— JI0JM PacXxoJ0B Ha HEMPOAOBOJBCTBEHHbIE TOBAPBI U YCIYTH.

CTOoMMOCTh TIPOJIOBOJILCTBEHHONW KOP3WHBI PACCUMTHIBACTCS HA OCHOBE HAYYHO —
000CHOBAHHBIX (PU3UOJIOIMYECKHX HOPM MOTPEOJICHHs MPOAYKTOB MUTAHUS, YCTaHOBIEHHBIX
MUHHCTEPCTBOM 3/IpaBOOXPAaHEHHS, U CPEIHUX PO3HUYHBIX IIEH Ha HUX, PETUCTPUPYEMBIX
ATEHTCTBOM 110 cTatucTuke. GUKCHpPOBaHHBIE PACXO/Ibl HA HEMPOAOBOJILCTBEHHBIE TOBAPHI U
ycnyru ycranaBiaupaetcs [IpaButensctBom PK B cOOTHOmIEHMH K CTOMMOCTH MHUHUMAIIBHOM
HOTPEOUTENBCKONW KOP3UHBI.

Ceenenns o [IM B nienoM 1o peciryOiMKe B CpeJHEM Ha JYITy HACEJIEHUS 10 OCHOBHBIM
pacueram:

— HCIOJIB3YIOT HOPMBI (HAydHO — OOOCHOBAaHHBIC (DHU3HOJIOTHYECKHE) MOTPEOICHUS
HOMYJSPHBIX U MOKYIAEMBbIX POJYKTOB,;

— YYUTBIBAIOTCS pa3HbIC TPYIIIBI BO3PACTOB: OT NIKOJIHHUKOB JI0 ICHCHOHEPOB;

— pacyeTbl MPOXOJAT B MATHAAUATHIX YHCIAX TEKYLIEr0 MecsAla B KaK 10 CTOJIHIIE, TaK
1 10 00JIaCTAM;

— YBEJIMYMBAIOT BEJIWYMHY MHHHUMAJIBbHOM KOP3UHBI C TOBapaMH Ha MHHHMMAaJIbHYIO
(uKCHPOBaHHYIO CYMMY PacXxoJl0B, KoTopas onpenensercs [IpasutensctBom Kazaxcrana.

Kak yxe paHee TOBOPWJIOCH TOTpEeOMTENbCKAas  KOpP3UHA  COCTOMT U3
IIPOJIOBOJICTBEHHON M HENPOJOBOJILCTBEHHOM KaTeropuil. [1o MexxayHapOaHBIM CTaHIapTam
€e COCTaB paccMaTpuBalOT Kaxable mAth jeT. B PK mepBas mpoioBosbCTBEHHAs KOp3MHA
Obl1a co3mana B 1998 romy: ona cocrosuta u3 20 HaumeHoBaHmid TipoaykToB. B 2005 romy
3TOT CHHMCOK IepecMoTpenu U yBenuuwiu 1o 43 naumenoBanuid. K npumepy, B I'epmanun
notpeduTenbckas kop3uHa BkitoyaeT 600 npoaykToB, TOBapoB U ycnyr, B BenukoOputanun
— oxoJio 700, B CIIA — 6onee 200

B pacuerax BeIMYMHBI TPOKUTOYHOTO MUHMMYMa Y HAaC paclHcaHbl TOJBKO MPOAYKTHI,
a HENpOJOBOJBCTBEHHAS! YacTh HE MMEET CIMCKa B BUIEC KOHKPETHBIX TOBApPOB M YCIYT.
CymMMa pacxoJOB Ha HENPOJOBOJBCTBEHHYIO YacTh OIPENENAeTCS HCXOJs U3 CYMMBI
NPOIOBOJILCTBEHHOW KOp3uHBL. B 2018 romy cooTHOmeEHHe MPOAOBOIBLCTBEHHON W
HENPOJOBOIBCTBEHHON uacTed cocraBuimo 55% wu 45%. Tak 3a 2020 ron BenmumHa
POXXKUTOYHOTO MUHIMYMa B 31 236 TeHre, TO TOTr/Ia Ha MPOAYKTHI 3aioxeno 17 179 tenre, a
ocranbhble 14 057 TeHre qyis Apyrux HeoOXOAUMBIX TparT.

[To manHBIM AreHTCcTBa HanWOHaNBHON craTHcTUKA 3a 2020 TOX TPOKUTOUHBII
MUHHMYM B CpeIHEM Ha Jylly HaceleHus yBeiauuwics Ha 112% mno cpaBHeHHIO ¢
HpensaynmM rogoM (cM. tadi. 1). Ilpu 3TOM CTOMMOCTH HPOJOBOIBCTBEHHBIX TOBAPOB 32
rog yBennuuiauch Ha 11,1%. [lomoposkanu xne6oOynouHble M3AETHs, KPYIbl, MSICO, pbiOa,
MOJIOYHAsl POAYKIMS, Aila, Macia, PpyKThl, KapTodens U T.1.

46



CpenHsisi CTOMMOCTh Ha TpeuHeByro Kpymy B utoHe 2020r. cocraBmia 375 1r. 3a 1 kr,
puc — 373 tenre, oBcsiHyo — 371 Tenre, mmeHo — 366 Tenre. CpenHsis LeHa Ha caxap 3a
2020 r. ymenpimiack ¢ 240 Tr. (3a 2019 rox) mo 208 tenre 3a Kr.

3a 2018 rox BenmuuMHA MPOXHTOYHOTO MHUHMMYyMa B CPEJHEM Ha AYIIy HaceleHHS
coctaBmia 25 964 tr., yto Ha 114,8% Gonbime npenpaymiero. CooTBETCTBEHHO, CTOUMOCTh
MHUHHMAaJIBHOTO MPOJOBOILCTBEHHOTO Habopa cocraniser 14 280 tr, uto Ha 105,3% Gomnbire
4yeM B IpeAblAyIneM roay (cM. tadi. 1).

Y4uTeiBasg MOMHMO MPOJOBOJIBCTBEHHOW MPOAYKLIUH HACEICHUE, TPATAT JCHEKHBIC
CpeACTBa Ha JPYrHe HYXKIbl: KOMMYHAQIbHBIC YCIYTH, OJIeXk/a, MEAMIIMHCKUE YCIYTH,
oTorieHue (yrojb, IpoBa) M T.n. MuHuManbHas 3apabdortHas 1uiata 3a 2020 rox cocraBuio
42 500 Tr, 5TO CyIIECTBEHHO MAaJi0 JJIsi TOJTHOIICHHOW JXKW3HW HACEJICHHs, MPU TOM, YTO
TOJIBKO LeHbI Ha yroib coctasmiio ot 10 000 tr mo 20 000 Tr 3a ToHHY.

Tabmuna 1. BennunHa IpoKUTOYHOTO MUHUMYMa B CPETHEM Ha JYIIY HACeJICHUs (B TEHTE)

2016 2017 2018 2019 2020

BennunHa npoXxuTo4HOTO
MUHHMYMa B cpeqHeM Ha nymy | 20482 | 22605 | 25964 | 27900 | 31 236
HACEIICHUsI

B % K mpeapayIemMy rogay 109,2 110,4 114,8 107,5 112,0

CTOMMOCTh MUHUMAIILHOTO
MIPOIOBOJILCTBEHHOTO Habopa B | 12289 | 13563 | 14 280 - -
TEHTe

B % K mpeapayIemMy roay 109,2 110,4 105,3 — —

Ecnu ananm3upoBath B paspese 10 permoHaM, TO HaWOOJIBIINI pa3Mep MPOKUTOTHOTO
MUHMMYMa MPUXOAUTCS B cpeaHeM Ha MaHrucrayckyro oOmnacte — 38 777 1r, uto Ha 24%
OombIIe pecryOinKaHCKoro 3HaueHus. Takxe nmuaepom okaszaics r. Hyp — Cynran B cpenHem
BEJIMYMHA IPOXKUTOYHOTO MUHUMYyMaM cocTtaBuiia 37 711 1r (cm. taba. 2).

Hammenpmasi BenMYMHA TPOXKUTOYHOTO MHHHUMyMa cocTtaBuia B [laBmomapckoit —
29 956 tenre, 3amanHo — Kasaxcrauckoit — 29 820 remnre.

B Kazaxcrane nmpoXMTOYHBI MHHUMYM BIIHSCT Ha COLMAIBHBIC MOCOOMS, TAKUX Kak
0a30Basi MEHCHOHHAs BBIILIATA, TOCYAAPCTBEHHOE COLIIOCOOME IO MHBAIHIHOCTH, TIO CIIy4alo
HOTepH KOPMMJIbLA, MTOCOOME MO YXOIy 3a AECThMH — MHBAIMIAMH, aJpECHasl COLMAIbHAS
HOMOIIb U T.JI.

Takum 00pazoM, MOTPEOUTENHCKYIO KOP3WHY TINATEIBRHO HE paccMaTpuBaiu Ooliee
10 ner. CToMMOCTh MOTPEOUTENHCKOW KOP3UHBI 3aBUCENA JHIIL OT MHOIsAUH. B pacuérax
BEJIMYMHBI TPOXKUTOYHOTO MHHHMYMa JETalbHO MEHSJINCh TOJBKO MPOAYKTHL, a HE
IIPO/IOBOJILCTBEHHBIE TOBapbl M YCIAYrH ObUIM HE KOHKpeTHhL. IIpocto cymecTByer
IPOLIEHTHOE COOTHOILICHHUE, & YTO UMEHHO TyZa BXOJHUT HE COBCEM IOHSATHO. JlomycTM naxe
€CIIM paccMaTpUBaTh MUHUMAJIbHYIO 3apa0OTHYIO ILIATy, TO, KaK ObUIO OTMEUYEHO BBILIE TO
HE CO3MaeT YCIOBHHM JUId TIOJHOICHHYIO JKU3Hb HaceleHus. TONbKO OOJBINYI0 4YacTh
rpaxJaHe TpaTsAT Ha MPOIYKTHl MUTAHUA, [P TOM, YTO MHUHHUMAJIBbHYIO 3apabOTHYIO IUIATy
nocienuuit pa3 noausd B 2019 roay, a meHsl Ha MPOAOBOJILCTBEHHYIO TPOIYKIIUIO PACTyT
exxemecsiuHo. Ilpu pacdere MpoOKUTOYHOTO MUHUMYMa HY)KHO YYUTBIBATh MECTOKUTEIBCTBA
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Hacenenus. K npumepy, B CeBepo — KazaxcTanckoii 001acTu eXeroaHo npooiaeMsl ¢ pocToM
LIEH OTOIUICHHUS, CYPOBOCTh KJIMMATa PETMOHA, CE30HHOCTh OJICK/IbI U O0YBH, U T.]I.

Tabnuna 2. [Ipoxkurounsiii MuanMmyM 1o peruonam 3a 2020 ron (B TeHre)

1 kBaptaa | 2 kBapraJa 3 kBapTaa | 4 kBapraj
2020 2020 2020 2020
r. Hyp — Cynran 34 277 37 693 40 407 38 468
r. AlMarsl 33590 36 081 38 132 36 656
r. IIIpIMKEHT 28 362 30 244 32533 31 666
AKMOJIHMHCKas 001aCcTh 28918 31 350 34 596 33658
AKTIOOHHCKAs1 00J1aCTh 27 419 29 341 32 725 30 858
AJnMaTuHCKas 00J1aCTh 30 858 33017 34 967 34 164
ATbIpayckasi 00J1acThb 29 270 31234 34 758 33 505
Boctotio ~ Rasaxeranear | 30426 32531 36 157 34 662
JKamoObuicKkas 001acTh 28 226 29 700 31589 30 998
32?2?;‘: ~ Kasaxcranicias 27 221 29 177 32045 30 838
KaparanauHckas o61acth 28 356 30 700 33573 32 315
Kocranaiickas o6nacThb 28 191 30 322 33150 32 331
Ke13puiopaunckas o61acTb 28 540 30 458 32536 31765
Masnrucrayckast 061acTb 35648 37798 41 695 39 967
[TaBnomapckas obnactsb 26 783 29 488 32 297 31 256
CKO 27 781 30 369 34 040 32 615
Typkecranckast 00J1acTh 30 320 31520 32 755 33 064

Jlns pemienust 3TUX mpodsieM TpeOyroTCs peannu3alus CleayoumxX Mep:

— MEepecMOTPEeTh HOPMbI MOTpeOJIeHUs NPOAYKTOB nuTaHus [IM B COOTBETCTBHM C
HAayyHO OOOCHOBaHHBIMU (DU3MOJOTMUYECKMMH HOPMaMHU U pPEaJbHBIM MOTpediieHneM
HaceJleHus (Ha yBelIMYEHUE, KaueCTBO);

— HCXO0Jd U3 JaHHBIX HOPM, NIEPECYUTATh MPOJIOBOJILCTBEHHYIO KOop3uHy [IM.

— mepecMaTpuBaTh MOTPEOUTENILCKYIO KOP3UHY COTJIACHO TEHICHLHMSM >KOHOMUKH U
OMBITY IPYTUX CTPAH;

— TIOBBIIIEHUE COLMATBHO 3HAYUMBIX Toka3atenei (M3II, I[IM);

— pacuIMpeHHs] CIUCKAa HAMMEHOBAaHUI NMPOJYKTOB, BXOJAIIMUX B MIPOJOBOJILCTBEHHYIO
KOp3HMHY (KakK BBIIIE TOBOPWJIOCH NMPHU CPAaBHEHHM MOTPEOUTEIHCKOW KOP3WHBI 3apyOekKHBIX
CTpaH Ka3aXCTaHCKasl BBITJISIIUT CKYIHON);

— IIEPECMOTPETh PACUET PAcXOAOB Ha HENPOIOBOJIBCTBEHHBIE TOBApbl U YCIYTd IO
OIBITY 3apyOeXKHBIX CTPaH.

Jlureparypa:
1. Bropo HanMOHANBHOW CTaTHCTHKH ATEHTCTBA IO CTPATeIHYECKOMY IUIaHHPOBAHHIO U pedopmam
Pecniybnuku Kazaxcras. https:/stat.gov.kz/2.
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2. CoBMecTHBIH NpHKa3 U.0. MUHUCTpPA 3paBOOXpAaHEHHs U COLMAIIbHOTO pa3BuTust Pecnybankn Kasaxcran ot
27 wrons 2015 rona Ne 623 u n.0. MuHUCTpa HanMoOHaJIbHOW 3KOHOMHKH Pecnyonmuku Kazaxcran ot 31 urons
2015 roma Ne 585. 3apeructpupoBan B MuuHcTepcTBe foctuimu PecryOmmku Kaszaxcranm ot 26 aBrycra
2015 roma Ne 11944, https://adilet.zan.kz/rus/docs/\VV1500011944.

3. MUHHCTEpPCTBO coOUHManbHOM skoHOMHKH PecmyOmukn Kaszaxcran —https://www.gov.kz/memleket/entities
/economy/documents/details/62731?lang=ru.

4. CosmecTHBIH npuka3 MuHHCTEpCTBA TPy/Aa W CONMANBHON 3amuThl HaceneHus PecryOmmkn Kasaxcran ot
2 nexabpst 2005 roga N 307/1 — m u Ipencenarens ArentcrBa PecnyOnmukn KaszaxcTaH 10 CTaTHCTHKE OT
5 nexaOpst 2005 roga N 194. 3apeructpupoBano B Munuctepcerse roctuiiuu Pecriyomuku Kasaxcran 21 nexadps
2005 roga N 3980. YrpaTun cuity COBMECTHBIM IPUKA30M HM.0. MHHHCTpa 37paBOOXPAHEHHS M COLUAIBLHOTO
pa3sutus Pecnyomuku Kazaxcran ot 27 uronst 2015 roma Ne 623 u n.0. MUHHCTpa HAITMOHAILHOW YKOHOMHKH
Pecny6nmku Kazaxcran ot 31 urosst 2015 roga Ne 585.https://adilet.zan.kz/rus/docs/\V050003980 _

5. KazaxXxCTaHCKMH WHCTUTYT CTpaTeTHYECKUX HCCIIeoBaHMi Ipu npesuzaeHtre PecrnyOnmkm Kazaxcran.
http://www.kisi.kz/images/izdanie/QL.pdf.

V]IK 657.62

TEOPETUYECKHUE OCHOBBI ®UHAHCOBOM OTYETHOCTHU KAK OCHOBA
AHAJIM3A IIOKA3ATEJIEM ®PUHAHCOBOI'O COCTOSAHUS
XO3SIMCTBYIOUIEI'O CYBBEKTA

Baiimyabauna I'.b., Amanosa I'./l., AGagpaxmanoBa H.b.
(AO @unancosas axademus, EHY um. JI. H. ['ymunesa, CKY um. M. Kosvibaesa)

Jns mpenynpexIeHrss HETaTUBHBIX SIBICHUN, KOTOPbIE MOTYT BO3HUKHYTh B IIPOLIECCE
OCYIIECTBIICHUS XO35UCTBEHHOMN JESITEIIBHOCTH, KOHTPOJIS 32 MOJO0KEHUEM aKTUBOB, CPEICTB
U 00s3aTeNbCTB  OpraHW3alMd, aHalu3a (PUHAHCOBOTO  TOJOXKEHUS  UCHOJB3YIOT
uH(pOpMaLlMIO, TPEJOCTAaBIEHHYI0 OyxrajarepckuMm yderoM. MroroBas uHbopmanus,
MoJlyueHHasi B ydeTe, MpeoOpa3oBhIBacTCs B BHUJE MOKa3aTelel B OTYETHbIE (POPMBI U TEM
CaMbIM TTOKa3bIBAET B3aWMOCBSI3b MEXAY YUETOM U OTYETHOCTHIO. [locnennen craauen yuera
U SIBJISIETCS COCTAaBJICHHE OTYETHOCTH, I/I€ CKJIaJAbIBacTcsi MH(MOpMalus 3a OIpeleieHHBIN
OTPE30K BPEMEHHOro WHTepBaja. KOHEUHOW Menpl0 BeIEeHUs] OyXTaJITepCKOro yuera M
cocTaBleHUs] (PUHAHCOBOM OTYETHOCTH SIBISIETCS MPEIOCTABICHUE BBIPAXKAIOIIUM HHTEPEC
JUIAM  JIOCTATOYHBIX MW TIOJJIMHHBIX CBEIEHWA O COCTOSSHUM CYOBEKTa, HTOrax
(GYHKIIMOHUPOBAHUST M KOJICOAHMSIX MAaTEepPHAbHOTO COCTOSIHHS mpeanpusatus. JlroOas
MOJrOTOBJICHHAs MHQOpMalLMs JOHKHA ObITh NMOHATHOH, HO He yrpouieHHOW. M kak yxe
TOBOPHJIOCH BBINIE, CBEACHHWS O (PUHAHCOBOM TIOJIOKEHUH XO3SHCTBYIONIETO CyOBEKTa
HeoOXoauMBbl psiny Jul. KoHeuyHO, 3aMHTEpPECOBAaHHBIX JIUIl MOKHO YCIOBHO pa3[elUTh Ha
BHYTPEHHHUE U BHEITHUE.

[lenpro moy4YeHUs1 CBEJICHUN M TAHHBIX OyXTaJITEPCKONW OTUYETHOCTH COOCTBEHHHMKAMHU,
KpeIUTOPaMH, UHBECTOPAMU SIBIIAETCS:

— OLEHUTb  HACKOJbKO A((EKTUBHO  HUCHOJb3YeT  HCHOJHUTENbHBI  OpraH
MaTepHalbHbIC, TPYJIOBBIC U (PMHAHCOBBIC ICHHOCTH MIPEATPUITHS;

— OMNpENEeNUTh NEPCHEKTUBBI  Pa3BUTHS  OpPraHMU3allMM, OIEHUTh  HACKOJIBKO
[€JIeCO00Pa3HO MPEIOCTABICHBI KPETUTHBIC CPECTRA;

— TIOJITBEPJUTH, HACKOJIBKO HA/ICKHBI JCIIOBHIE CBSI3H.

3apyOeKHBIC CHEIUATUCTBI  3aMHTEPECOBAHHBIX  TOJB30BaTENIeld  OyXTalTepCKON
uH(popMaIueil moapa3aessFoT CICAYIONIIE TPYNITbI (PUCYHOK 1).
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CyOBbeKThl

- AHaJIUTHKY; - UHBECTOPBI;
- IOCTaBIINKH; - FOCYJapCTBEHHbIE OPraHbl;
- KITUCHTHI, - KPEIUTOPBL;
- HaceJIeHHue - paOOTHUKHU.

Pucynok 1. [Tonb3oBarenu 6yxrairepckoil HHQOpMaIlK ¢ TOUYKH 3pEHUs 3apyOeKHBIX
CIEINAJINCTOB

Y [aHHBIX 3aMHTEPECOBAHHBIX JIMI[ HEOOXOAMMOCTH TIONTYYEHHUS TaKUX CBEICHUMN
CBSI3aHBI C UX POJIOM J€SITEIbHOCTH, K IPUMEDPY:

— pabOTHUKAaM TpEANpHUATUS Takas WHPopManus HeoOXoauma, M TOTO YTOOBI
YIIOCTOBEPUTHCS B CTAOMIBHOCTH U YCTOMYMBOCTH KOMITAaHUH, B TOM, YTO B OYyIIIEM CMOXKET
JIM OpraHM3alLUsl CBOEBPEMEHHO OIJIauMBaTh 3apab0THYIO IUIATy U T.A.

— HWHBECTOpaM HEOOXOIUMBI TaKHE CBEIEHUS ISl TOTO, YTOOBI BBISIBUTH CTOUT JIH
y4acTBOBaTh B JEATEIBHOCTH, BKJIAJBIBATh JICHE)KHBIE CPEACTBA B aKIWH, CMOXET JH B
OyaylieM KOMITaHUS BBIIUIAYMBATh JUBHJICH/IbI;

— KpeauTopam HeoOXoauMa Takas HH(pOpMaIus IJ1s TOT0, YTOOBI ONPEAEITUTh, CMOKET
J¥ KOMIIaHUA B Oy/IyIlIeM BBITUIAYMBATH MIPOIICHTHI B CPOK;

— IMOKYINaTeJsIM HYXHbI TaKue CBE/ICHUS, KOTOPbIE CBUJIETEIbCTBYIOT O OeCpepbIBHOM
paboTe npeAnpusATHs, CMOXKET JIU OpraHu3alys padoTaTk Ha JOJATOCPOYHON OCHOBE;

— TIOCTAaBIIMKH 3aMHTEPECOBAHBIC TSI OMPEICIICHUSI CMOXKET JIA MPEIIPUATHE B CPOK
HOTaCUTh 33J0JKEHHOCTD U T.[.

Cormacio 3akona PK «dpunHaHcoBas OTYETHOCTh, 3a MCKJIIOYEHHEM OTYETHOCTH
FOCYIapPCTBEHHBIX YUPESIKACHHUIN BKITFOUAET B CeOs» CIeayromue dineMenTsI [1]:

1) GyxranTepckuii 6anaHc;

2) oT4eT O MPUOBLISIX U YOBITKAX;

3) oT4YeT O JBMIKEHHU JICHEKHBIX CPEJICTB;

4) ot4eT 00 U3MECHEHHSX B KaIlMTAJIC;

5) MOSICHUTENBHYIO 3aAMUCKY.

CocraBiieHHas B COOTBETCTBUH CO CTaHIapTaMH (UHAHCOBOW OTYETHOCTH (PMHAHCOBAS
OTYETHOCTb JOJIKHA COTJIACOBBIBATHCS CO CIIETYIOIUMH TPeOOBAaHUAMMU:

— HaJM4YMe HAaUMEHOBAHMsI U MHBIX MJIECHTU()UKALMOHHBIX OCOOEHHOCTEH KOMIIaHMH,
KOTOpasi OTYUTHIBACTCS;

— COCTaBJIEHA KaK OT/EJIbHO, TAK U KOHCOJIMIUPOBAHO;

— cootBercTByeT HopMam MCOO;

— COCTaBJICHA B OOIICTIPUHITON BATIOTE;

— B HEW BBIJCICHB JIMHEHHBIC CTaThH, KOTOPBIE COCTOST W3 KPAaTKOCPOUYHBIX U
JIOJTOCPOYHBIX AIEMEHTOB, THO0 OTPaKAIOT JTUKBHUIHBIA TIOPSIOK;

— B HUX OTPa)KEHBI COOBITHS U ONEPALUU B SKOHOMHUYECKOM COJICP’KaHHH;

— OecripucTpacTHa;

— pacyeTINBO, MPEAYCMOTPUTENbHA, 0€3 BCSKOTO pOJa 3aBBIINICHUS AKTHBOB, JIMOO
3aHW)KEHUS PACXOJ/IOB M 00513aTEIbCTB;

— KaX/Jasg CTaThs MMEIOINAasi CYIIECTBEHHOE 3HAu€HHUE JIO0JDKHA OBITh Ipe/cTaBlieHa
otnensHO. HecyliecTBeHHbIE CyMMbl OOBEAMHSAIOTCS CO CXOXKMMH CyMMamMH W TIO
OTJEJILHOCTU HE OTPa)KaroTCsl. EMMHCTBEHHOE, HECYIIECTBEHHBIE CYMMBI, UMEIOILINE KAKyl0 —
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anb0 BaxHYIO HMHGOPMAIMIO HE [OJDKHBI OTPaXKaThCs OTIEIbHO U PACKPBIBAIOTCS B
IlosicHUTENEHON 3aIHCKe.

Takum 00pa3oM, MOKHO cKa3aTh, YTO (PUHAHCOBAS OTYETHOCTb HPEANPUSTHUS — ITO
[IEJIOCTHAST CHUCTeMa TIOKa3aTesel, XapaKTepU3yIoIMX (UHAHCOBOE W MMYIIECTBEHHOE
COCTOSIHUE  NPEOUpUsTUs,  OTpa)xkarommx  (UHAHCOBBIE  IOKa3aTelM  Pe3ylbTaToOB
JeSITeIbHOCTH, Koyie0aHus (PMHAHCOBOTO COCTOSIHHSI 32 ONPEICNICHHBI OTYETHBIH OTPE30K
BpPEMEHH.

@uHaHCOBasg OTYETHOCTh COCTaBISETCS 1O JAHHBIM  OYyXTalTepCKOrO — ydeTa
HaApAaCTaIOLIUI UTOTOM C Hayaja OTYETHOTO Tojla B MOPSAIKE U 10 MpaBUiaM, YCTaHOBJICHHBIM
MC®O Nel (IAS), HC®O Ne2 u mpukazom M® PK ot 23 mas 2007 roma Nel84 «O0
VTBEpXKACHUM TiepeyHs U (PopM ToJ0BOM (UHAHCOBOM OTYETHOCTH MJsl MyOJUKALUU
OpraHu3alsiMi ~ IyOJMYHOTO HHTEpeca (KpoMmMe (HMHAHCOBBIX OpraHM3alui)» s
opraHu3zaluil myoIMYyHOro HHTEepeca.

B Teopernueckoii M METOJOJIOTMYECKOM JHUTEpaType CYILIECTBYIOT pa3IM4HbIE
onpezeneHuss (UHAHCOBOW OTYETHOCTH, MPHUBEAEM HEKOTOpble M3 HUX. Tak MO0 MHEHHIO
Hazaposoii B.JI., Bonoxooii O.B. «®uHaHcoBas 0T4€THOCTH — 3T0 CHCTEMa JIaHHBIX y4eTa,
Ha OCHOBE KOTOPBIX TIPOCJIEKUBAECTCS BCECTOPOHHSS JEATEIbHOCTh CyOBEKTa 3a
OTpe/IeNIEHHBbI MPOMEXKYTOK BPEMEHU. Takke MO HHUMHU IOHHUMAeTCs CBOJ YHMCIOBBIX
MOKa3aTesel U MOsICHUTEIbHBIX XapaKTEPUCTHK, OTPAKEHHBIX B JIOKYMEHTE M COCTABICHHBIX
Ha 0a3e pa3HooOpa3HbIX hopM yueray [2]. Aumudepona U.B. moa puHaAHCOBON OTYETHOCTHIO
MOHUMAET CTPYNIUPOBAHHBIC JaHHbIE OYXTaJTePCKOTO ydeTa, KOTOPBIE COTJIACYIOTCS C
HA3HAYCHHBIM XapaKTEpUCTUKaM M COOTBETCTBYIOLME ONPEJCICHHbIM TpeOOBaHUIM U
MpeIHa3HaYeHbl 7S aHauu3a XO3SHUCTBEHHOrO0 M (DUHAHCOBOTO TOJOKEHUS MM OICHKHU
COCTOSIHUS CyObeKTa X03stiicTBeHHOM AesrenbHocTh [3]. Takrammuosa K.T. gaer cieayroree
omnpeneneHue GUHAHCOBOK oTYeTHOCTU: CHCTEMa YyCTaHOBIECHHBIX ()OPM pa3IMYHBIX OTUYETOB
0 (pMHAHCOBOM MOJIOKEHUH XO3AHCTBYIOIIETO CYObEKTa 3a OINpENEICHHbIN Nepruo BpEMEHU
(oTYeTHBI) W WTOrOB (MHAHCOBOM JesiTenbHOCTH mpeanpustus [4]. Tymemosa 'K,
AxumoBa b.JK., Camap6aesa C.C. marOT CIEAyIONIIYI0 XapaKTEPUCTHKY, 3TO — CBOJ
(UHAHCOBBIX XapaKTEPUCTUK, KOTOPhIE OTPAKAIOT MaTepUaIbHO — UMYIIECTBEHHOE, a TaKXKe
(uHaHCOBOE COCTOSTHUE OpraHU3aMH Ha ATy OTYETa U UTOT'M (PMHAHCOBOM JESTENbHOCTH 32
nepuon [5]. [To muenuro Aonymykyposa P.C., Meip3anueBa b.C. ¢puHaHCOBasi OTYETHOCTD —
9TO CHCTEMa YYETHBIX TIIOKa3aTeliel, KOTOpble OTpa)KeHbl B TaOMMIAX U MOKA3bIBAIOT
nepeMeleHre 00s3aTeNbCTB, HMMYILECTBA U XapaKTepU3ylOT (PUHAHCOBOE COCTOSIHHME
opranuzaiuu [6]. I'paueB A.B. B cBoeit paboTe omuchiBaeT (PUHAHCOBYIO OTYETHOCTH Kak
KOMILJIEKC BUIOB U (hOpPM OTYETHOCTHU, KOTOPbIE COCTABJIEHbI Ha 0a3e CBeAeHUH (PMHAHCOBOTO
ydeTa JiIsl TOro, 4YToObl MPeACTaBUTh MOJIb30BATENSIM JIAHHBIE O COCTOSHUM XO3SHCTBYIOIIETO
CcyObeKkTa, a Tak)kKe 00 U3MEHEHHSX B ero (PMHAHCOBOM cocTosiHuu [7]. 3oH0Ba A.B. moHnmaer
1O/ JAHHBIM TEPMUHOM JTOKYMEHT, KOTOPBIN IpeAHa3Ha4YeH JUIsl TOT0, YTOOBI yIOBIETBOPUTH
TpeOOBaHUS MOJIb30BATENEH, HE UMEIOIINX BO3MOKHOCTh MOJy4aTh CBEACHMSI, COCTABICHHbIX
cnenuanbHo [8]. Hazaposa B.JI. mox Heil moHUMaeT OTYeT, CONEpIKaIlUil B ceOe CBEICHUS U
¢uHaHcOBOM cocTosiHuM kommnanuu [2]. B pabore PaxumbekoBoii P.K. ¢unancoBas
OTYETHOCTh ONHCHIBACTCS KaK COBOKYIMHOCTHh B3aUMHO CBSI3aHHBIX JaHHBIX OyXTaJTepCcKOro
yuera, KOTOpbI€ II0Ka3bIBAlOT MPEANPUHUMATENBCKYIO JI€ATEIbHOCTh MPEeANpHUsATHS 32
otdeTHbIil oTpe3ok BpemeHu [9]. Tonmako JXK.C. maer cremyromiee ompenelieHHe — 3TO
CHUCTEMa JAHHBIX O AESITEIbHOCTU M paboTe MPEeanpHsITUS 32 YCTAaHOBJIEHHBIM IMPOMEXYTOK
BPEMEHM  COCTaBJIEHHBIX B  COOTBETCTBYIOIIEM TOpPSAKE U B ONPEIEICHHON
nocienoarenbioctr  [10]. Kak cBox wHboOpManmuu O MarepHaibHOM W JICHC)KHOM
MOJIOKEHUN MPEeaNpusATHs, 00 HTOrax ero JesTeIbHOCTH, c(opMupoBaHHBI Ha 0aze
MoKazaTeNiel OyXTaJITepCKOr0 ydeTa B OINPEIEICHHO YTBEPXKICHHBIX (opmax OOBICHSIET
Konnpakos H.IT. [11]. ITonenoBa C.H. nmaer ompeneneHue cieayroliee, 3TO — HEIOCTHAS
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CUCTeMa MoKa3aTelle, XapaKTepu3yIIHuX (UHAHCOBOE MOJOKEHUE MPEANPHUSITHS, UTOTH €ro
(¢UHAHCOB — XO3AHCTBEHHOH pabOTHl M JBMKCHHE MAaTEepHaJIbHOIO COCTOSHHUS Ha 0ase
Oyxrantepckux maHubix [12]. KepumoB B.D. (uHAHCOBYIO OTYETHOCTh IIOHHMAET, Kak
CreHEPHPOBAaHHOE IpeCTaBICHHE (UHAHCOBOTO COCTOSHHS ACATENbHOCTH KoMmanuu [13].
byznanuna M.U. paccmarpuBaeT (UHAHCOBYIO OTYETHOCTh KaK KOMIUIEKC JaHHBIX O
MaTepHajbHO — JCHEKHOM IIOJIOKEHUH XO3AWCTBYIOHIETO CyOBEKTa, HTOrax €ro
NESTENIbBHOCTH U TEPEMEILEHUN JIEHEKHBIX PECYpPCOB 3a OTYETHBIN MPOMEXKYTOK BPEMEHU
[14]. MaromenoBa X.A. B CBOEM HCCIICOBaHHUH PACCMATPUBACT KaK OIMPEACICHHO
YCTaHOBJCHHYIO (GopMy TalOJMIbl, B KOTOPOH OTpa)K€Hbl JaHHbIE, XapaKTepHU3YIOIIue
JIBH)KCHUE UMYIIECTBA U 0053aTE/ILCTB 3a 3apaHee yCTaHOBICHHBIH mepuo [15].

Hmenko O.B. roBopuT 0 ToM, 4TO (pMHAHCOBAsE OTUYETHOCTb — 3TO OOIIHOCTH YUETHBIX
CBE/ICHUI, KOTOpBIE OTpPaXE€Hbl B BHJE ONPEICICHHBIX TaOMUI] M IOKa3bIBAIOIINX
UMYIIECTBEHHOE JIBUKEHHUE UMYILECTBA, MaTePHAIbHO — JCHEKHOE COCTOSIHME KOMITAHUU 3a
nepuox [16]. Tairammuosa K.T., Caraes C.A., JlanOaeBa C.IL. noHuMaroT (GpuHAHCOBYIO
OTYETHOCTh KaK CHCTEMY VYUYETHBIX 3alHceil, Ha OCHOBE KOTOPBIX MPOCIEHKUBACTCS
NeSITeTbHOCTh KOMIIAHUU 33 TIEPUOJ] OTYETa, B KOTOPOH OTOOPa)KAIOTCSI HTOTOBBIE JTAHHBIE C
HapacTaHUEM, OIMCBHIBAIOT MAaTEpUAIBHOE M JIEHE)KHOE TIO0JI0KEHHE KOMIIAHUH, HUTOTH
JIeATENIbHOCTH CYOBEKTa 3a OnpeeIeHHbIN nepuon [17].

byxranrepckuii yuetr u (uHaHCOBas OTUETHOCTH OCHOBBIBAETCS HA TAKUX MPHUHIIUIAX
KaK HA4YMCJICHUE W HETPEPBIBHOCTD.

[TpyHIMIT HAYMCIIEHUS OCHOBBIBAEGTCS HA TOM, YTO MPHUXOA U 3aTpaThl KOMIIAHUU
OTpaXKaroTcsl B yuere cooOpa3Ho Ux 00pa3oBaHMIO, a HE M0 (PAKTUUYECKOMY TOJIYUCHHUIO WUITH
YIIaThl JEHEKHBIX cpencTB. Tak, JaHHBIN NPUHITUT NPEANoIaraeT:

— TMpHU3HAHWE UTOTOB ONEPAIMH [0 MEPE PeaTH3allnu;

— 0TOOpa)keHHe OTepaIfy B OTYETE TOTO IMEPHOA, B KOTOPOM OHH OBUIH COBEPIIECHBI;

— ¢dopMHpOBaHHE TAHHBIX, CBEICHHI 00 00s13aTEILCTBAX K OIJIaTe M 00s3aTEIbCTBAX K
MOJTY9YCHHUIO, & HE TOJNBKO O ()aKTUIECKU TPOU3BENCHHBIX U TIOTYICHHBIX IJIaTekax.

[IpumeHsiss HaHHBIA TPUHIMI TpU  (OPMHUPOBAHUU OTUETHOCTU TMPEANPUATUE
oOecrieynBaeT MpU3HAHKE TIOCTYIUICHUH U 3aTpaT 10 Mepe MX 00pa30BaHuUs U MCIIOJIb30BAHHS
pecypcoB. Takue oT4eThl JarOT HMH(OPMAIMIO 3aMHTEPECOBAHHBIM JIMIIAM CBEJICHUS He
TOJBKO O TPOUICNIINX ONepalysXx M CHENTKaX, M0 KOTOPBIM COBEpIICHA OIulaTta, HO U O
OyAyIIMX MOCTYIUICHUSIX CPEACTB U 00s3aTEIbCTBAX.

HenpepeIBHOCTB, KaK MPUHIUI COCTaBJICHUS (PMHAHCOBOW OTYETHOCTH O3HAYAET, UTO
KoMMaHus paboTaer, U OyJeT MpoAOKaTh paboTaTh. B COOTBETCTBUU ¢ JTaHHBIM MPUHITUIIOM
AKTUBBI KOMITAHUU OTPAXKAIOTCS TI0 HAYAIBHOW IeHe 0e3 pacCMOTpPEHUS JMKBUIAIIMOHHBIX
3arpar. B cinywae ecnm mpeamnpusitue OaHKpOT, JIMOO coOMpaeTcst JHUKBUIMPOBATHCS, TO
(¢brHAaHCOBAsI OTYETHOCTH YAOCTOBEPSET JAaHHBIN (GaKT CACAYIOIMHUM 00pa3oMm:

— WMYIIECTBO TPEANPUATHS OICHUBACTCI W OTPaKaeTcs IO JHKBUIAIIMOHHON
CTOUMOCTH;

— aKTUBBI, KOTOpPbIE He OyIyT MOJTYYCHBI B TOTHOM pa3Mepe MoJUIekKaT CIHCAHUIO;

— HAYHCIIAIOTCS 0053aTeNIbCTBA, TaK KaK pacToprarTcs gorosopa [18, ¢.957].

CocraBisisi (UHAHCOBYIO OTYETHOCTb PYKOBOISIIMM COCTaB MPEIIPUSITHS OLEHUBACT
BO3MOXHOCTh XO3SIMCTBYIOIIETO CyOBeKTa B JalbHeHmed nesrenbHOCTH. [lpuHImn
HETIPEPHIBHOCTH TIPUMEHSETCS JIIIh B TOM CIIydae, €clii TOJIhKO COOCTBEHHHK HE HaMEpEH
JUKBUIUPOBATH, JINOO MPEKPATUTH XO3SICTBEHHYIO U TIPEIIPUHUMATEIHCKYIO 1eATEeIHHOCTb.

B cnyuae ecnm y coOCTBEHHUMKAa BO3HHUKIM YCJOBHS, HPU KOTOPHIX BBISIBICHBI
0OCTOATENILCTBA HEONPEAEICHHOCTH, BBI3BIBAIOIINE HEYCTOWUYMBBIN XapakTep IesATebHOCTH,
TO JaHHbIE HEONPEJECJICHHOCTH B 005f3aTE€IbHOM TMOPSAAKE JIOJKHBI OBITh PACKPBITHI B
MOSICHUTEIBLHOM 3aIIUCKE.

52



B cnydae ecnm y mpennpusTHS UMEIOTCS MOJIOKUTEIBHO CIOKHUBIIMECS OTEPALUH U Y
OpraHu3aly €CTh B HAJIMYMK CBOOOIHBIC (PMHAHCOBBIE PECYPCHI, TO BBIBOJ O TOM, UYTO IpHU
COCTaBJICHUM  (UHAHCOBOW  OTYCTHOCTHM  NPUHIMI  HENPEPHIBHOCTH  COXPaHSETCS
oOecrieunBaeTcsi 0€3 OCYHIECTBICHHS JAETAIBHOTO aHajin3a, WHaue, COOCTBEHHUKY Oyaer
HEOOXOMMO NPOAHAIU3UPOBATH T€ (PAKTOPBI, KOTOPHIE CONPSIKEHBI C PEHTAOEIBHOCTHIO,
00s13aTeNIbCTBAMH, C HICTOYHUKAMH (pUHAHCHPOBAHUSI.

CocraBnsisi ()MHAHCOBYIO OTYETHOCTH CJEAyeT Yy4ecTb ee¢ 0a30Bble KaueCTBEHHBIC
napameTpsl (PUCYHOK 2).

=] IIOHATHOCTbD

- YMECTHOCTh

HaOgCXKXHOCTb

[TapameTpsl
1

- COIMOCTaBUMOCTbD

Pucynok 2. ba3oBblie mapamMeTpsl COCTaBIeHHs (PUHAHCOBOM OTUYETHOCTH

[lpyHIMI TOHATHOCTM O3HA4YaeT, YTO CBEACHUS, IPEACTABICHHBIE B OTYETHOCTH
JIOJDKHBI  OBITh SICHBI 3aMHTEPECOBAHHBIM JIMI[AM, HO CIEAYeT OTMETUTb, YTO JIaHHbIE
MIOJIb30BATENH JIOJDKHBI OBITh (PMHAHCOBO TPAMOTHBIMH, MMETh 3HAHHS O OyXTalaTepcKoM
yueTe, 5KOHOMUKe U Ou3Hece. Ho Taxoke ciieyeT yuecTb, YTO CBEIEHHs O TJIaBHBIX BOIPOCAX,
KOTOpBIE HEOOXOJAMMO YKa3bIBaTh M OTPaKaTh B OTYETHOCTH, HE JIOJDKHBI OBITH MCKITIOUYCHBI,
BCJIEJICTBUE TOTO, YTO MOXET OBITh HEMOHATHOW JMOO CIOXKHOM [ BOCIPHUATHA
HEKOTOPHIMH  TIOJBb30BaTeNsiMU.  JlaHHBIA  TpuUHOMI —~ He  00sA3aTeNbHO  O3HAJYaeT
OPUMUTHBHOCTb, a TpeOyeT uYTOOBl OTYETHI COOTBETCTBOBAIM 3HAHUSAM U BO3MOXKHOCTSIM
3aWHTEPECOBAHHBIX MOJIb30BATEIEH.

Crnenyromuil OPUHIUI — 3TO NPUHIMI YMECTHOCTH. s JMI, NPUHUMAIOIIHUX
pemrenue, MHGopManus OyIeT YMECTHOW B TOM Cllydae, KOTJa JaHHBIC CBEICHUS TaK WU
MHaue BIMSIOT Ha SKOHOMUYECKHE IOCIEICTBUS, HA PEUICHHUE, TEM CaMbIM IOMOTaloT AaTh
OILICHKY TMPOMUIBIM COOBITHSM, HACTOSIIIUM M JAal0T BO3MOXXHOCTh OOBEKTHUBHO OILEHHUTH
BO3MOXHBIE Oynymue coObiTus. s [aHHOrO NpPHHIUNA XapaKTepHbl CIEAYIOLINe
napamMeTphl:

— aKTyaJbHOCTH;

— 3HAYMMOCTb;

— 00OCHOBaHHOCTb.

3HaYnMOCTh MH(OPMAIMK O3HAYaeT, YTO JAHHBIC CBEICHUS WMEIOTCS B HAIHYUH U
JIOCTOBEPHBI. AKTYaJIIbHOCTh CBEJCHHUN T'OBOPUT O TOM, YTO HMH(pOpMalMs, MOJy4eHHas 3a
ONpENENIEHHBId  TepuoJ,, JaeT BO3MOXHOCTb IPUHHMMaTh IPABWIbHOE  pEIICHUE.
ObocHoBaHHast MWH(pOpMAIMs — 3TO KOrjJa 3aTpaThl €ro oOecrnedyeHus MEHbIIe T0X0[a,
TIOJTYYEHHOTO OT €€ TIPUMEHEHUSI.

HapexHnocts kak mnpuHUMI (HOopMUpOBaHHMS (UHAHCOBOH OTYETHOCTH OTpa)KkaeT
CUTYallMi0, KOTJa B CBEACHUSX, IPEIOCTABICHHBIX B OTYETHOCTH HET HCKAKCHHHA U
JOMYLIEHNUN U el XapaKTepHA JOCTOBEPHOCTD, IIOMJINHHOCTD.

OCHOBHBIE XapaKTEPUCTUKH HAACKHON HH(POPMAIIH:

— JOSJBHOCTh — TO €CThb IIPEJCTABICHHbIE CBEAEHUS He chanbcuUIUpPOBaHBbI,
CYOBEKTUBHBI, a 10 (PAKTy OTPaXKArOT PEaTbHOCTh U UMEIOT MECTO OBITh;
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— IpPeIyCMOTPUTENBHOCT — TO €cTh (DUHAHCOBAas OTYETHOCTb JIOJDKHA OBITH
COCTaBJIEHA C COOJIIOJEHHEM COOTBETCTBYIOIIUX MEp OCTOPOXHOCTH. MHBIMH clloBaMH,
JOXOJIbl TIPU3HAIOTCA JIMIIb B CIy4yae MOJTYYECHHUS BBITOABI MO (aKTy, a MOTEPH M PACXOJbI
IPU3HAIOTCS JIMIIb B KOHKPETHOM CIIy4yae UX MOSBICHUS;

— MOJHOTa — TO €CTh CBeAeHHs 1o (akTy JODKHBI OTpakaTb HTOTH
pEeIIPUHUMATEIBCKOMN 1€ TENbHOCTH;

— mpeobiasaHue CYIIHOCTH HaJ (OpMOM — TO e€CTh CBEACHHUS JOJKHBI OTPakaTh BO
MHOI'OM 3KOHOMHYECKYIO CYIIIHOCTb CJIIEJIOK, @ He UX ropuandeckyro ¢gopmy. Ecnu naHHbIH
IPUHINI He COOII0IAeTCs], TO CUUTACTCS UTO JIUIO, N0JTydaroliee HHGopManuo oOMaHyT.

ConocTaBUMOCTb — JIMIIA, [OJIB3YIOIIUEC HHPOpMaLUeil JOIKHBI UMETh BO3MOXHOCTb
COMU3MEPATH, COOTHOCUTH CBEICHMSI 3a Pa3HbI MPOMEXYTOK BPEMEHHU [UIsl ONpeAcieHUs
HalpaBlIeHUsT M XoJa pPa3BUTHUA (UHAHCOBOIO pa3BUTUA CyObekTa. TakuM oOpazowm,
[10JIb30BATEIN MOTYT CPAaBHUTH OTYETHl PA3JIMYHBIX MPEANPUATUH, OLUEHUTh UX COCTOSIHHE,
UTOTH PabOTHI.

BelmeynomMsiHyThle  TPUHLOMIOBL M TapaMeTpbl TJaBHBIM 00pa3oM BaKHBI TPH
COCTaBJICHUM (MHAHCOBON OTYETHOCTM M HAUIEKHUT K KOMIUIEKCHOMY IPUMEHEHHIO, B
YaCTHOCTH €CJIM CBEJICHUS, TaK WIM WHAYE, BIUSAIOT Ha IPUHATHE PEIICHUH.

[Ipexxne yem COCTaBIIATH OTYET NPEABAPUTEIBHO COCTaBIsIeTCs Ipaduk, a 3areM
OCYILECTBIIIETCS TOArOTOBUTENbHAS padoTa. CyIIecTBYIOT ONpPEEICHHbIE IPAaBUIa, KOTOPBIX
HEOOXOIMMO TIPHICPKUBATHCSA TMPHU (POPMHUPOBAHHHM OTYETHOCTH (PUCYHOK 3). AHanu3
nokasateneil (pUHAHCOBOII OTYETHOCTH COCTOMT B OLCHKE €€ JJIEMEHTOB, TO €CTh OIICHKE
aKTUBOB, 0053aTeNbCTB M COOCTBEHHOr0 KamuTajia. Bce 3TH 3leMeHThl OTpaxarTcs B
OyxrantepckoMm ydere. B ¢puHAHCOBYIO OTYETHOCTH BXOIST OyXralTepcKuil OajaHc, OTYET O
npuOBUISIX M YOBITKaX, OT4eT 00 M3MEHEHMSAX B KalHUTaje, OTYET O JABWKEHHUU JCHEXKHBIX
CpPEICTB.

uH(pOpMaLUs BCTYTUTENFHOTO OajaHca JOJKHBI ObITh
TOXKIECTBEHHBI C MHPOPMAILIMEH 3aKII0YUTENILHOTO OanaHca;

HUTOI'n HpOBeHeHHOﬁ HWHBCHTApU3alluu, X03SIICTBEHHBIC onepannuu

JOJIZKHBI OBITH OTPa’XCHBI ITOJIHO,

0oOHapyXeHHBIE OMIMOKH TEKYILEro U MPOILIOTO TOI0B MOJIekKAT
M3MEHEHUIO B COOTBECTBYIOIIEM MEPUOJIE;

CBCACHUS aHAJIMTUYCCKOI'O y4€Ta Tpe6yeTc51 IIPHUBCCTHU B aHAJIOTUIO B
060p0TaMI/I " OCTaTKaMu I10 CUCTaM CUHTCTHYCCKOI'O y4€Ta Ha
Ha4daJI0 KaXJa01ro Mecsa1a,

OTpaBJaTeIbHbIC JOKYMEHTHI IOJDKHBI OBITH HAANEXKAIUM 00pa3oM
0 OpMIIEHBI;

JAaHHBIE OTYETOB U 0ajaHca JOJDKHBI COBIIAAAThL CO CBEACHUSIMUA

AHAJIUTUYCCKOIO U CUHTCTUYCCKOO YUCTa

Pucynoxk 3. [IpaBuia coctaBiieHrss GQHHAHCOBOW OTUYETHOCTH
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Jlns mpuHATHS pelleHui yIpaBiIeHYECKOTro xapakrepa B Jo0oi chepe AesarenbHOCTH,
OyIb TO COBIT, DKOHOMHUKA, MPOU3BOJCTBO, (DMHAHCHI, WHBECTUIMHU JIA HOY — Xay JHIY,
NPUHUMAIOIIEMY pelIeHHEe Heo0XOoquMa OCBEIOMIIEHHOCTh TEeM BOMpOCAM, KOTOpPbIE
SBIIIIOTCS UTOTOM OTOOpa, aHanW3a M OICHKU IEPBOHAYAIBHBIX JaHHBIX. LleHTpanpHOU
UCXOJHOU 0a30if, B OCHOBHOM YacTH €IUHCTBEHHOMW, sBJseTcs MyOiauuHas (uHaHCOBas
OTYETHOCTh. B 1emom, 000l (MHAHCOBBIA OTYET OTpPAXKACT MaTEPHAIBLHOE COCTOSHUE
opranuszanuy, (UHaHCOBBbIE UTOTH €€ paboThl. [l OOBEKTUBHOM OIIEHKH COCTOSHUS U
aHaJn3a CBEICHUM HEOOXOUMBI TaHHbIE, KOTOPHIE CIPABEIIMBO OTPAKEHBI B OTYETHOCTH.

®UHAHCOBOE COCTOSHME MPEINPUATUS OLEHUBAECTCS IOCPEICTBOM HCCIEAOBaHUS
CBEJICHUN 3a OIpECIICHHBbIM OTPE30K BPEMEHU B JIMHAMHKE ITyTEM COIOCTaBIEHUSA, TJIE
MCTOYHUKOM BBICTyHaeT (PMHAHCOBAsi OTYETHOCTh XO3sicTBYyIoIEro cyorekra. Kpome Toro,
MPOBOJUTCSA KOJIMYECTBEHHBIM aHAIW3, YTEM pacuera IOKa3aTelieid, a TAKKE JIOTUYECKUU
aHanu3. OneHka Takke MPOBOJUTCSA MYTEM CPAaBHHUTENIBHOIO aHaIM3a. B 3THX mensx, ucxoas
U3 JIaHHBIX OyXrajaTepcKoro OanaHca, CTPOUTCS aHAIMTUYECKUM U CPAaBHUTEIIbHBIN OaJIaHChl U
paccMaTpuBaeTcs U3MEHEHHUE B JAMHAMHUKe. (s aHanm3a, NMPUMEHSAIOTCS Pl MOKa3aTellew,
KOTOPBIE OMHUCHIBAIOT CIEAYIOIINE U3MEHEHUS:

— CTpOCHHUE KamuTana cyObeKTa;

— 3anac (pMHAHCOBOM CTaOMIIBHOCTH MPEANIPUATHS;

— COCTOSITEJIBbHOCTh OIIAYMBATh CUETA U KPEAUTHIL;

— OTJa4ya ¥ HHTCHCUBHOCTH MCIIOJIb30BAHUSI.

AHanu3 MaTepualbHOTO TMOJOXEeHHs CcyObekTa Oa3upyercs B OCHOBHOM Ha
OTHOCHUTEJIbHBIX BEJIIMYMHAX, TIOCKOJIbKY aOCOJIIOTHBIE BEJIMYMHBI HE COIOCTaBIISIOTCS,
0COOCHHO B MHQIISAIUOHHBIN 1epro]l. OTHOCUTENbHbIC BETUYUHBI CPABHUBAIOTCS:

— CBEACHUSIMU TPEABIAYIIEr0 MEepuojia B IENIX aHaliu3a TEHJICHIUU DPa3BUTHS,
ONpENENICHUsI HACKOJbKO TMOBBICUJIOCH WIIM TOHU3WIOCH MAaTE€pUAIbHOE COCTOSIHUE
XO3SIUCTBYIOILETO CyOBEKTA;

— CXOXHUMH NOKa3aTelsIMH JIPYyTrUX KOMIAHUM, YTO J1aeT BO3MOYKHOCThH OIPEICIHUTH
TUTIOCHI 1 MUHYCHI;

— OOIlEeyCTaHOBJICHHBIMU «HOpPMaMU» JJs aHallh3a YPOBHA pHCKa M TPOTHO3a
OyIyIIero pa3BUTHS.

[Ipu ananuze (uHAHCOBOrO OTYETa Yalle HCHONIB3YeTCS METOAbl neaykuuu. [Ipum
MPOBEJICHUHM aHaliM3a TaKOro poja ONpeaemsieTcs JIOTHYecKas Iermodka  (PaxTos,
HCTOPUYECKOE PA3BUTUE COOBITUH M KaK OHU BIUSIOT HA OOIIMIA pe3yabTarT.

Takum o00pa3om, pe3lOMHUPYS BBINIEU3TI0KEHHOE, MOXKHO CKa3aTh, YTO aHAJIHU3
MaTepUaIbHOTO TOJOXKEHHS XO3SHWCTBYIOIIETO CYOBEKTa BKIIOYAeT B ceOs BBIYHCICHUE
MOKa3aTeNel, a TaKkKEe M3yYEeHUE UX COACpPKAaHUS B OMNPENEICHHBIN OTPE30K BPEMEHHU IS
ornpezeneHus: oOlIe KapTUHBI Pa3BUTUS IPEITPUSITHSL.

B uenom npu aHanmze NOpPOMCXOAUT pacyeT TaKUX IOKaszaTelied Kak, IUIaTeKHas
COCTOATEIHOCTh, MOOWIJIBHOCTh, (DMHAHCOBas CTaOMJIBHOCTH, JEJIOBas AaKTUBHOCTh U
pe3yNbTaTUBHOCTh pabOThl OpraHu3alud. B wurTore ompesensercs, HACKOJIBKO CYOBEKT
MJIaTEXKECTIOCOOCH M KPEAUTOCIIOCOOECH.

Jlroboli aHanmu3 BHYTPUXO3SMCTBEHHOW IESATENLHOCTH CYOBEKTa SIBISETCS MOIIHBIM
WHCTPYMEHT YIIPaBJIEHUS, KOTOPBIM caM 10 ceOe SIBISETCS MMOCTOSIHHBIM, HEM3MEHHBIM, YETKO
YCTaHOBJICHHBIM, YIIOPSAIOUYEHHBIM MpoiieccoM. Pe3ynbTaTsl TF0O0T0 U3Y4eHHS TaKUX JaHHBIX
JAI0T BO3MOXXHOCTH TOT — MEHEDKEpaM MPEANPHUATHS TPUHUMATh 00OCHOBAHHBIC PEIICHUS
YIPABJICHUYECKOTO XapaKTepa, KOTOpbIe MOATBEPKIAIOTCS KOJIMYECTBEHHBIMH JIaHHBIMU
AQHAJIUTUYECKOTO NOpsIJIKa.

Takum 00pazoMm, MOXKHO CHeJaTh BBIBOJ, YTO (DMHAHCOBAs OTYETHOCTh ITO OJHA W3
IJIaBHBIX ()OPM OTYETHOCTH, obOecreunBaronias HHOOPMAIMOHHYIO "SCHOCTB' MPEaNpUsATHS
JUTSL 3aMHTEPECOBAHHBIX TOJB30BATENCH NaHHOW HH(POpPMAIMH. ITO TaKKe CUCTEMAa JaHHBIX
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ydeTa, KOTOpas [JaeT BO3MOXHOCTb IPOCIEIUTh Ha XO3AWCTBEHHOH JEsATEIbHOCTHIO
OpraHu3alK 32 OINPEICIICHHBIA MPOMEXYTOK BpeMeHU. DUHAHCOBAasI OTYETHOCTH CBS3BIBACT
MEXJy CcO0OH CyOBEKT W BHEIIHUX IIOJb30BaTeNel, B TOM 4YHUCIE M COOCTBEHHHMKOB
NPEINPUATHS, KPEIUTOPOB, MOCTABIIMKOB, OPraHbl HAJIOTOBOM CIyXObI U mokymnateneil. Bee
CBEJIeHUs, Ipe/ICTaBIEHHbIE B (PUHAHCOBOM OTYETHOCTH, HE HOCST CBEJICHUH, OTHOCSIIUXCS K
KOMMEPYECKON TalHe.

B nacrosmee BpeMs 10001 MpoLecc NPUHATHS PELIEHUs YIPABICHYECKOro XapaKkTepa
OTPHIIAET TPOLEAYPHI, TPeOYIOUMX OOJdbIIe BpEeMEHH, a HAao0OpOT TpeOyeT ajeKBaTHBIH,
HOOXOAALIMM TOJXOA, YTO B CBOK O4Yepedb O3HA4aeT, 4TO JaHHblE WM CBEJCHUS
(bopMHPYIOTCS M TIPEJOCTABIAIOTCS B IMEHHO TEM JIMLAM, KOTOPbIE MPUHUMAIOT PEIICHUS U
OTHOCHUTCS UMEHHOE K TOMY BONpOCY, IO KOTOPOMY M IpHHUMaercs pemieHue. Cuenyer
OTMETHTh, YTO MH(OpMAIUS, SBIAIOMASACS WMTOrOM (HMHAHCOBOTO AaHaIM3a JOJDKHA
IPEJOCTABIATECS CBOEBpeMEHHO. OJHOBPEMEHHO CBEJEHHs B O0S3aTEbHOM TOpSJIKE
JIOJDKHBI OBITh M3YYeHBl Ha BIHMSHHE BHEIIHUX M BHYTPEHHHX CWI. Takke, OHa JOJDKHA
colepkaTh TOJBKO T€ CBEJCHMS, KOTOpbIE YUYHMTHIBAIOTCS M INPHUHIATHE pPELICHUS
YIIPaBIEHYECKOTO XapaKTepa.
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VJIK 336.131

K BOITPOCY O 30JIOTE KAK O PUHAHCOBOM MHCTPYMEHTE B
BAHKOBCKOM BU3HECE

Bbananan 9.A.
(CKY um. M. Kosvibaesa)

OKOHOMHUYECKOE 3HAYEHHUE 30JI0Ta ONPEIENIAETCS €ro pPOJIbI0 OCHOBHOI'O BAJIOTHOIO
MeTaa. B Hauane spel (UHAHCOBBIX MPOU3BOAHBIX 30JI0TO HIMPOKO HCIIOJIH30BAIOCH B
KauecTBe 0a30BOr0 aKTHBA, OJIHAKO IIEJIBIA psJiI €ro KadyecTB CKOBBIBAI a3apT HUIPOKOB
(UHAHCOBBIX PHIHKOB UMETHh B 3aJI0T€ OOJBIIOE KOTUYECTBO METAlIa, XpaHEHHE KOTOPOTO
00X0UTCS JOBOJBHO moporo. Ilpm MuHMMaTbEHOW Mapke (DUHAHCOBBIX PBIHKOB BCETO
00BpEMa MMEIOLIETocs MO 3aJoT MeTajlsla He XBarajo Ajs obecriedyeHus: TpeOyeMol Macchl
npuObuIn. [ MacmITaOHBIX MEXIYHAPOJIHBIX (DMHAHCOBBIX OINEpalMii 30J0TO HE MOOLLUIO
U3 — 332 KOHCEPBAaTUBHOCTU U MAJION KalUTaIOOTJAuH.

Ceifuac 30710TO BBITECHEHO U3 JCHEKHOTO OOpallleHHs W TpeNCTaBisieT coOoi ToBap,
CIPOC Ha KOTOPBIA HOCHT CKOpee He MPOMBIIUICHHBIN, a MHBECTULMOHHBIN Xapakrtep. [lo
CyTH, TiepecTaB OBITh JCHBraMH, 30JIOTO PACIUPWIO cepy CBOEro MPUMCHEHHUS, CTaB
TOBapoM, (PMHAHCOBBIM aKTUBOM (CIUTKU, MOHETHI), 0A30BbIM aKTHBOM (B IIEHHBIX OyMmarax,
U(POBBIX JIeHbrax), (UHAHCOBBIM MHCTPYMEHTOB (00BeKT Ou3Heca Oanka). Mcropuuecku
(GYHKIMS MUPOBBIX JE€HET CTUXUIHO 3aKpenuiach 3a 30JI0TOM U cepeOpoM, a B MOCIEICTBUU
TOJIBKO JIMIIG 32 30J0TOM. OJHAKO B POJIM 30J0Ta MPOU3OILIN CYIECTBEHHbIC M3MEHEHUS
O] BIUSTHUEM JIEMOHETU3AINH, COTIIACHO pUcyHKa 1.

3o50ThIe (PMHAHCOBBIC

WHCTPYMEHTHI
CrutkoBoOE 3omoTeie Ilenubie JlepuBaTHBEI YcnosHbIE
30JI0TO METAININYECKUEC 6yMar1/1 IJIaTEXKHBIE
cyera CANHUILIBI
v l l v l
bankoBckue MeTtamnuaeckue Aknnn, OMNIMOHEI, Bce Buabl
CIIUTKH U JICTIO3UTHI U oOurarnym, (hbbroUepCHI, kubep -
MOHETBI JIeTIO3UTapHbIC pacmucku CBOIIbI, JIeHEeT
cuera (hopBapabt

Pucynoxk 1. Knaccuduxanus «30710ThIX» (PUHAHCOBBIX HHCTPYMEHTOB
Takum 00pa3oMm, HEHHOCTb 30JI0Ta (OPMHUPYETCSI HAa OCHOBAaHMM €ro YHUKAIbHBIX

CBOWCTB, KOTOPBIMU HE 00JIa1al0T pYrHe MeTalIbl. 3amachl 30J10Ta B MIPUPOJE OrpaHHUUEHBI
U HE MOJ1al0TCs BOCIIPOU3BO/ICTBY.
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HannonanpHblii 0aHK — TJIaBHBIN TOCYIAapCTBEHHBI OaHK IMEPBOTO YPOBHS, TJIaBHBIN
OMHUCCHOHHBIM, JEHEKHO — KpeauTHbll uHCcTUTYT PecnyOnmukm Kaszaxcran. Ot umeHu
npaBuTeNnbCTBAa HarronanbHbI OaHK peryinupyer pe3epBbl HHOCTPAHHOW BalIOTHI U 30JI0Ta,
SBJISICTCSI TPAIUILMOHHBIM XPAHUTEJIEM TOCYJapCTBEHHBIX 30JIOTOBATIOTHBIX pe3epBoB. OH
OCYIIIECTBIISICT PETYIUPOBAHNE MEXKIYHAPOAHBIX PACUETOB, IUIATEKHBIX OATAHCOB, Y4aCTBYET
B ONEPAIMSIX MUPOBOTO PHIHKA CCYTHBIX KAITUTAJIOB U 30JI0Ta.

B o0meM nmoHMMaHMM 30JI0TOBATIOTHBIE Pe3epBbl — O(UIMATBHBIE 3amachl 30JI0Ta U
WHOCTPAaHHOW BAIIOTHI B IICHTPAIBHOM OaHKe M (PUHAHCOBBIX OpraHax IaHHOW CTPaHBbI,
BKJIFOYAs CUETA 3TOM CTPAaHbl B MEXAYHAPOJHBIX BATOTHO — KPEAUTHBIX OPTaHU3ALUAX.

Haumonaneseiil bank Ka3axcrana onpenenser CTpyKTypy 30J0TOBAIIOTHBIX AKTUBOB U
UX pa3MelICHHE.

He nomyckaeTcst HCTIOIb30BaHUE 30JIOTOBAIOTHRIX aKTUBOB B (hOpME BBIIAYU KPEIUTOB
(3aiiMOB, cCya) M TPEAOCTAaBICHWE TapaHTHH WM JIPYTHX OO0S3aTeNbCTB PE3UJICHTAM H
HepesuneHTaM PecryOnuku Kazaxctan 3a HCKIIOUEHHEM CIydaeB, MPETyCMOTPEHHBIX
pemenuem lIpaBnenuns HanmonansHoro banka Kazaxcrana.

[Ipoananu3upyeM JIWHAMUKY T[IOKa3aTelel 30JI0TOBATIOTHBIX AaKTHUBOB, KOTOpas
oTpaxkeHa B Tabnuie 1. O0muit 00beM BalOBBIX 30JI0TOBATIOTHBIX aKTUBOB HalmoHalnbHOTO
banka na xoner 2019 roga coctasuia 19 401 mau. gomn., yrto Ha 1 771 MaH. gosi. OOAbIIE MO
CPaBHEHHUIO C COOTBETCTBYHOIIMM moka3zateinem 2018 roma. B 2020 rogy 3ToT mokasaTelnb
yBenu4mics 10 3HaueHus 26 406 miH. Tenre (temm npupocrta 36,1%). Ha uamenenne oonema
BaJIOBBIX 30JIOTOBATIOTHBIX AaKTUBOB TMOBJHSIO YBEIWYEHHE AaKTHBOB B CBOOOAHO —
KoHBepTHpyeMol Bamtore B iepuon 2018 — 2019 rogos Ha 1 623 muH. nomi., B nepuog 2019
— 2020 rogoB Ha 6 553 MJIH. 10OJUL., AKTUBBI B IParOLEHHBIX METAIIaX YBEIUUYUIUCH B IEPUOJL
2018 — 2019 ronos Ha 148 muH. o, B iepuoa 2019 — 2020 rogoB Ha 452 MITH. TOJI.

H3meHeHne BamOTHOM yacTH akTuBOB B 2019 romy O0b1710 00YCIIOBICHO MOCTYIIIEHUEM
MHOCTPaHHOW BalIOThl B MOJB3Y MuHMCTEpCTBa (PUHAHCOB OT KOMIIAHUH He(TErazoBoro
CEKTOpa B BUE OIJIAThl HAJIOroB. [IpyW 3TOM YacTh MOCTYIUIEHUN ObUIM KOHBEPTHUPOBAHBI B
cTabmm3anmoHHbI mopTdens Harmonansaoro goxma.

Ta6muma 1. Jluramuka 30J0TOBATIOTHRIX akTUBOB HarmonaneHoro banka PecyGmmku
Kazaxcran 3a 2018 — 2020 roas! (MIH. 10J11.)

Temm pocta, % Temn npupocra, %
2018 2019 2020 2018 2019 2018 2019
[Tokazarenb ror ron ron - — — _
2019 2020 2019 2020
TOJTBI TOJTBI TOJTBI TOJTBI
Moneraproe 1853 2001 2453 108,0 122,6 8,0 22,6
30JI0TO
AXTHUBEHI B
ceoboaHO — | 15777 | 17400 | 23953 110,3 137,7 10,3 37,7
KOHBEPTUPYEMOU
BaJTIOTE
Banosrie
3oj0ToBamOTHRIe | 17629 | 19401 | 26406 110,0 136,1 10,0 36,1
pe3epBol

CrnenoBarenbHO, YIpaBleHHE 30JI0TOBATIOTHBIMU akTUBaMu HammonanbHOro banka u
HannonanbHbIM  (DOHIOM OCYIIECTBISIETCS CIEAYIOMUM oOpa3oM. B mensx moBbeIeHUs
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JIOXOJIHOCTH aKTHBOB 3aKJIIOYEHBI U JIEHCTBYIOT COTJIAIICHHUS C 3apyOeKHbIMH OaHKaMHU IO
nporpaMMaM aBTOMAaTUYECKOTO PEMHBECTUPOBAHUS OCTATKOB Ha JICHE)KHOM PBIHKE.

Takum oOpazom, Hanmonaneubiii bank Pecnyonuku Kazaxcran coBepiaer oneparuu ¢
30JI0TOBATIOTHBIMU aKTUBaMHU, OOECHeuMBasl WX JMKBUIHOCTh W COXPAHHOCTh, & TaKkKe
JIOXOJIHOCTh B JOJTOCPOYHOM MEPCIEeKTUBE MPU yMEPEHHOM YpOBHE pucka. HarmoHnanbHbIN
bank PecnyOnmkm KaszaxcTaH TOAiepKMBaeT 30JI0TOBANIOTHBIE AaKTHBBI Ha YPOBHE,
HeoOXoauMoM Il oOecredeHuss CTa0MWIBHOCTH M KOHBEPTUPYEMOCTH HAallMOHAIBbHOMN
BaJIIOTBI, OCYILIECTBIEHUS TUIaTexel 1o obs3arenscTBam Pecniydbnuku Kazaxcran.

borarctBo cTpaH 3aBHUCHUT OT KOJHMYECTBAa 30JI0Ta U cepedpa, KOTOPHIM OHU
pacmoiaraioT, ¥ TOCYAapCTBO O0OS3aTEIILHO JIOJDKHO: BBIBO3UTH TOBAapOB OOJBINE, YeM
BBO3UTDH; PEryIMpPOBaTh BHEIIHIOIO TOPTOBIIO U1l YBEIWYEHHS IKCIOPTAa M COKpAIICHHS
UMIIOPTA; 3alPETUTh WJIM CTPOTO OTPAHUYHTH BBIBO3 CBHIPhS U Pa3pelINTh OCCHONUTHHHBIN
UMIIOPT CHIPHSI.

[lo ypoBHIO 3amacoB, WX Ka4yeCTBY OCHOBHBIC 30JIOTOPYAHBIE MECTOPOKIACHUS
Kazaxcrana comnocTaBUMBbI ¢ MECTOPOXKICHUSIMU 3apyOeKHBIX CTPAH U MOTIIU Obl 00ECTIEYUTh
0oJiee BHICOKUN YPOBEHB MTPOU3BOCTBA 30JI0Ta B CTPAHE. 3arachl 30710Ta CKOHIIEHTPUPOBAHBI
B 199 wmectopoxkaeHusx. Ho nuime mONOBMHA 30JI0TOPYIHBIX MECTOPOXKIACHHM U3
UMEIOIIUXCS TPU3HAHA pEHTA0CTFHBIMU COTJIACHO JTAHHBIM TAaOJHIIBI 2.

41% coOCTBEHHO 30JIOTOPYIHBIX MECTOPOKICHHUI JIETKOOOOTAaTUMBI, OCTaJbHBIE KE
OTHOCSITCSI K KaTETOPHH TEXHOJIOTUYCCKU YIIOPHBIX. KOHTPAKTHI, CBA3aHHBIC C Pa3BEIKON U
no0bIuelt 3070Ta, 3aKkioueHbl o 131 MecTopok/IeHHIo, B TOM 4YMcie Ha pa3Beaky — mo 31
MECTOPOKICHHIO, HAa Pa3BeIKy M A00bay — 1o 34, Ha 100buy — 1m0 36 MECTOPOXKICHHSIM.
bonee moOJOBMHBI BceX 3amacoB 30JI0Ta COCPENOTOYCHBI HAa BOCBMHU KPYMHEHIIHNX
MECTOPOKACHHSIX, IPEICTABICHHBIX B TAOIHUIE 2.

Tabmuna 2. Kpynaeiime MecTopoXaeHus 30J10Ta 1Mo 3anacam Ha koHer] 2020 r. (ToHHBI)

MecropoxacHue OOBEM Bianenen
3anacos (T)
1 | BacwibKoBCKOE 360 AQO «BacmIBKOBCKOE 30JI0TOY
2 | bakblpuuk 277 TOO «baksipunkckoe I'AIT»
3 | Musexk 65 AO «YapanTea»
4 | Cy3nanbckoe 63 AO «DUK Anen»
5 | AkOakaiickoe 63 AK «AnTeiHaIMac»
6 | bectiobe 30 AO «'MK KazaxanTsia»
7 | XKoneimber 30 AO «I'MK Ka3zaxantbis»
8 | BosibmieBuk 30 TOO «Inter Gold Capital»

W3 paHHBIX TaOJMIBI BUAHO, YTO OOJBIIMK OOBEM 3amacoB 30JI0Ta MPUXOIUTCS Ha
BacunbkoBckoe MectopoxkaeHue, a wumeHHO 360 TonH. HesHnaumtenbHO OTCTaér
MecTopoxacHue bakbipunk ¢ 006EMoM 3ammacoB B 277 ToHHBL. O0BEM 3amacoB AkOakaicKoro
u Cy31anbCKOro MECTOPOXKACHUN cocTaBisieT 63 TOHHBL. M 3aMBIKalOT BOCEMb KPYITHEHIIINX
MecropoxaeHui 3omo0ta Kazaxcrana bectio6e, XKonbpimoeT u bonbieBuk ¢ 00EMOM 3amacoB
B 30 TonH. JloOblua 3070Ta B HAlIEH pecryOIMKe MMEET HEePCHEeKTHBBI — MPH MUPOBOM
CIPOCE MOKET MPUHOCUTH XOPOIINE JOXObI I TOCYJapCTBEHHOM Ka3HbI. CeroHs 30J10Tast
OTpaciib Pa3BUBAETCS B CTpaHe IJIAHOMEPHO, OJAHAKO MO — MpeKHEeMY TpeOyeT OONbIIMX
3aTpar.

MecTopoXKeHHsT 30J0Ta BBISBIEHBI BO BCEX PETHOHAX PECHyOJHMKH, TO YPOBHIO
3amacoB JIMIUPYIOIIEe TOJIOKEeHHEe 3aHuMaroT Bocrounsni (okono 52,2% 3amacos),
Cesepnblit u Lentpanbhbiii Kazaxcran (30%) cornacHo qaHHBIM TaOIHIBI 3. 30JI0TOPYIHBIC
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U 30JI0TOCOZAEpXKAIMEe MECTOPOXKICHHUS JIOKAJIU30BaHbl B 16 TOpPHOPYAHBIX paloHaX,
BaXHEHIIMMHU U3 HUX SIBJISIOTCSA: HA BOCTOKE cTpaHbl — KanOunckuili u Pynno — Anraiickui,
Ha ceBepe — Kokmerayckuii u XXerbirapunckuit, Ha tore — llly — Mnuiickuit u J[)KyHrapckui,
Ha 3amaje — Myrojpkapckuil, a Takxke neHTpaibHble Malikannckuil 1 CeBepo — banxanickuit
TOPHOPYIHBIE PallOHBI.

Ta6muma 3. KpynHeiiime MecTopoKaeH s 30J10Ta o pernonaMm Pecy6nmku Kazaxcran

Peruon MectopoxaeHue
Boctounsrit Mecropoxaenus «bakplpuuk», «boiblieBUK», «BacHibeBCKOEY,
Kazaxcran «Punnep — CokonpHOe», «Cy3nanbekoey, «Kanan», «CEKU30BCKOEY.
[leHTpasnbHbIN Mectopoxaenus «Akcy», «KBapuurossie ['opkny», «KoapiMbeT»,
Kazaxcran «bectobey, «Ymmokel», «Enbexmmy, «IlycteinHOEY, «Maiikauny.
CeBepHblii Mectopoxaenus «BacuibkoBckoey, «CriMbaTy, «KomapoBckoey,
Kazaxcran «3neBaTopHOEY, «AKKapruHCKOE», «BapBapuHckoe»,
«OKeTbIKapHHCKOE.
3anaHbIi Mecropoxaenne «HO0unerinoe»
Kazaxcran
FOxHbIi AxOakaiickas rpynna, «Akcakan — beckemmnup», «MbiHapany,
Kazaxcran «Kapkynak»,
«Kapamypyn», «Apxapisi», «KyMbICTBI».

3onoroconepxkanme pyasl Kasaxcrana B ocHOBHOM (65%) OTHOCSTCS K KaTreropuu
YIIOPHBIX, U MECTOPOXKAEHUS TaKUX PYJ B Hallel cTpaHe MPAaKTUYECKH He OTpadaThIBAIOTCS.
OpnHako HEKOTOpble KOMIIAHMM 3aHUMAIOTCS MpoOIeMOoN OakTepuaabHOW TEXHOJOTUU
nepepaboTKu pyaAbl. JJaHHBIH METO UCIIOJIb3YyeTCs, HapuMep, KOMIaHuell «ANTbIH AMaK»,
KOTOpAst TPOU3BOJIUT 30JI0TO U3 MBIIIBIKO — COJCPKALINX PYA MECTOPOXKIeHHs bosbiieBuk B
Bocrounom Kazaxcrane c¢ 3amacamu 30 TOHH 30510Ta (IPOTHO3MpPYEMBIE 3amackl — JI0
100 tonH). Llens! Ha 30mm0T0 B iepuos 2018 — 2020 ro1oB MMeNH MOJIOKUTENBHYIO THHAMUKY
COIVIaCHO JaHHBbIM Tabuuiel 4. MupoBele 1ieHbl Ha 3o0i0T0 B 2020 romy cocraBuiu
957 USD/yumuio. B 3T0T niepro1 cpeTHeroIoBoe 3HaUYeHUE IIeHbI 30710Ta B Kazaxcrane ObLIO
pasHo 1250 USD/ynuuto. Caenyer oTMeTHTb, 4To TeMn npupocta 3a 2019 — 2020 ros! 11eHb!
30JI0Ta Ha Ka3aXCTAaHCKOM PBHIHKE TPEBBINIANl TEMIT MPHPOCTAa HA MHUPOBOM DPBIHKE, KOTOpHIC
coctaBunu cootBeTcTBeHHO 64,5% u 10,2%. B 2019 romy cpemneromoBas MHUpOBasi Ii€Ha
3os10Ta ObuTa paBHa 868 USD/yHumro, B Kazaxcrane — 760 USD/yHmmro.

Ta6muma 4. CpegHerooBsie 3Ha4eHU 11eH Ha 3051070 3a 2018 — 2020 roasr (USD/yH1IH10)

Temn pocta, % | Temn mpupocra, %
2018 | 2019 | 2020 | 2018/ 2019/ 2019/
Hoxazarests rox | rox | rox | 2019 | 2020 |.29%8/ | o009
2019 roxel

TOJIBI TrOabI TOObI

Muposas (London
Fix PM) 697 868 957 1247 110,2 24,7 10,2
Kasaxcran 680 760 1250 111,8 164,5 11,8 64,5

AKTYyaJIbHBIM SIBJIETCS aHAJIN3 NEPCIEKTUB JAJIbHEHIIEr0 yBEINYEHUsI JOJIU ONepalui
C 30JI0TOM B OM3HECE Ka3aXCTAHCKUX KOMMEpUECKHMX OaHKOB IpH YCIOBUU COXPAaHEHMS
COBPEMEHHBIX TEHJCHLMH pocTa 00bEMa MHUPOBOTO PBIHKA 30JI0Ta M BBICOKMX IIEH Ha
JparoueHHble MeTajuiel. 1Ipu 3TOM NOCTHIKEHME KaueCTBEHHBIX PE3YJbTATOB, BBIPA)KEHHBIX
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nocpeAcTBOM 3¢ (GEKTUBHOCTH pPa3BUTHS Ou3HeEca, pocTa JOXOJHOCTH W MOJJEpKaHUS
pa3syMHOW KOHKYpPEHIIMHM B 3TOM HaIlpaBiIeHHUH OAHKOBCKOTO OM3HECa paBHO3HAYHO 3aBHCUT
KaK OT caMHX OaHKOB, TaK U OT PETyIUPYIOLIEH MOJUTHKU TOCYJapCTBA HA PHIHKE 30JI0TA.

MexaHu3M pbhIHKA 30J10Ta JOCTATOYHO CIIOXKEH, CYOBEKThI PHIHOYHBIX OTHOIICHUH IS
MOJIHOLICHHOTO (YHKIIMOHUPOBAHUS pbIHKA JOJDKHBI 00J7aJaTh CpPaBHUTEIBHO DPAaBHBIMU
npaBaMu ¥ BO3MOXXHOCTSIMHU. KadecTBEHHBIN yrop B pa3BUTHH pPhIHKA JIOJDKEH JeNaThcs HE
TOJIbKO Ha OAHKOBCKOE COOOIIECTBO, HO M HA OTPACIU MPOU3BOJICTBA U 10OBIYM PArOlleHHBIX
METaJUIOB, COOCTBEHHO, OOECIIEYMBAIOT HKOHOMHKY (PH3UYECKUM 30J0TOM (OCHOBHBIM
00BEKTOM TOPTOBBIX OTHOIICHUH HA PBIHKE). D(PPEKTUBHOCTh Pa3BUTHS OTpaciield J0OBIUU U
IIPOM3BOJICTBA 30JI0TA ECTECTBEHHBIM 00Pa30M BIMSET HA yBEIHUEHHE 00bEMOB OAHKOBCKOTO
Ou3Heca C 30JI0TOM, M COOTBETCTBEHHO OOOpPOTOB pBhIHKA. B CBSI3M ¢ 3TUM MpU OICHKE
NEepCHEeKTHB OaHKOBCKOrOo OM3HECa HEOOXOAMMO YYMUTBHIBATH B3aWMOCBSI3b IOJHTUKU
rOCyJapCTBEHHOTO PEryJIMPOBAaHUS U KOHTPOJIS ¢ KOMMEPUYECKUM HMHTEPEecOM OaHKOBCKOTO
CEeKTopa.

AKTHBHOCTh OQHKOB HEpPa3pbIBHO CBSA3aHA C BO3MOXKHOCTHIO IMOJIYYE€HHS MPHUOBLIA OT
orepanuii ¢ 30JI0TOM, YTO B COBPEMEHHBIX YCIIOBHSX OCOOEHHO CONPSIKEHO C TaKHUMH
BECOMBIMU (DAKTOpaMU KaK MHBECTUI[MOHHAs MPUBJIEKATEIbHOCTh 30JI0TA U IMPOAOKEHHE
mrlepanu3auy Ka3axCTaHCKOTO PHIHKA JIParoleHHBIX METAIJIOB.

HamuonanpHblli  pBIHOK 30J10T@, KaK YacTh pBIHKA JAPAroleHHBIX METaJlIoB,
CPaBHUTEIFHO MOJIOJl M B OOJBIIEH Mepe peryiupyercs rocylapcTBOM, a HE €CTECTBEHHBIM
PBIHOYHBIM MEXaHHU3MOM, MO3TOMY JIEATEIHHOCTh OTEUECTBEHHBIX OAHKOBCKUX MHCTUTYTOB,
CBsI3aHHAs C OpraHu3almell OOpalIeHus] U YKCIIOPTa 30JI0Ta, 3HAYUTEIHHO YCTyIaeT Ou3Hecy
3apyO0eXHBIX KOHKYpEHTOB. BmecTe ¢ Tem, KOMIETeHTHBIE pedOpMbl, HalpaBiICHHbIE Ha
ocnalieHne WM JMKBUJIAIUIO PYIMMEHTOB IUTAHOBOM SKOHOMHKH, CIHOCOOHBI OKa3aTb
NO3UTHUBHOE BIHMSHME Ha TEKYILYI0 CHUTYallMI0O W CIOCOOCTBOBATh IOBBILICHUIO TEMIIOB
pa3BUTHS pBIHKA JPArolleHHbIX METAJUIOB B II€JIOM M PBIHKAa 30J0Ta, B YaCTHOCTH, 4YTO,
HECOMHEHHO, OKa)XET MIO3UTUBHOE BIMAHUE U HAa OAHKOBCKUII cekTop. J[iist aToro Heooxoauma
COOTBETCTBYIOIIIas HOPMATHBHO — TMpaBoOBas 0a3a, KOTOpas B HACTOAIIEe BpeMsi HE B
COCTOSIHUU 00€CTeYUTh MPUMEHEHHE U Pa3BUTHE BCEX COBPEMEHHBIX MHCTPYMEHTOB U YCIYT,
AQHAJIOTHYHBIX MCITOJIb3YEMBIX B MEKIYHAPOIHOW MPAKTHKE.

[TosTOMy B KauecTBe OCHOBHBIX 3a7[ad COOTBETCTBYIOLIMX I'OCYIapCTBEHHBIX OPraHOB,
HaIpPaBJICHHBIX HA MOBBIIICHUE MEPCIIEKTHB Pa3BUTHSI PHIHKA U COOTBETCTBEHHO OAHKOBCKUX
ornepauuii C 30J0TOM, PpAalMOHAIBHO OTMETUTh JIMOEpalu3aluio Ipolecca 00U,
oOpamieHns ¥ KCIopTa APArolieHHOTO MeTalula, a TakkKe pa3paboTKy OCHOBOIIOJATaroIIeH
3aKOHOJIaTeNIbHON 0a3bl, HAIIPABJICHHOM Ha PErylIUpOBaHUE OTHOLICHUH MPH OCYIIECTBICHUH
paHee HETUNHMYHBIX IS Ka3aXCTaHCKOro (PMHAHCOBOTO pbIHKA ONepaluid C 30JI0TOM
(oOe3nMueHHbIE METAJUIMYECKHE CYeTa, CPOYHbIE KOHTPAKTHI, pa3MEUIeHHE CPEJICTB B
MHBECTULIMOHHBIE (POH[BI, Oa3UpYyIOIIKEcs Ha METAJUIMYECKHX aKTHUBax U Jp.).

B kauecTBe NMpPUOPUTETHBIX HANpPAaBICHUN JHOEpaIM3allid MOYXHO BBIIEIUTH OOIIHe
U3MEHEHHs B O00JaCTH TMOJXO0Ja TrOCyNapcTBa, IMPH OCYIIECTBICHUH pPETyIUpYyomel u
¢buckaabHOW MOJUTHKH, HANpaBlieHHOW Ha oOpalleHue 30J0Ta (M JAPYTUX AParoleHHBIX
meTasuioB). /lng moBbimeHUsT (YHKIMOHAIBHOCTH JAHHOTO Ipoliecca HEOOXOAUMO CHH3HUTH
HEKOTOpPhIE HOPMBI CYIIECTBYIONIETO PETYJIUPOBaHUS, BMECT€ C TEeM, COXPaHUB MEpHI
3aKOHOJIATENILHOTO B3BICKAHUS B CIIyyasiX HEZOOPOCOBECTHOI'O BBIOJHEHHMS KOHTpPAareHTaMH
CBOMX 00sI3aTE€IHCTB WJIM MOIICHHUYECKHX JEHCTBHIA B OOJACTH MOOBIYH, MPOU3BOJCTBA U
C/IEJIOK KYIUIM MPOJaKu 30J0Ta. [Ipu 3TOM HY)KHO IPUHUMATh BO BHUMAaHHE, YTO HEKOTOpHIE
JENCTBYIONIME HOPMBI FOCYIapPCTBEHHOI'O KOHTPOJIS «II€PELUIN» B PHIHOUYHYIO SKOHOMUKY U3
IUIAHOBOM, TJle KaXAbI 3Tam oOpalleHus 30JI0Ta, KOTOPOE SBISIOCH CTPATErMYECKHM
AaKTHBOM TOCYJapCTBOM, HAXOAUJICS MO/ )KECTKUM KOHTPOJIEM rOCYAapCTBEHHOTO arapara.
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AKTYalnbHOCTh MpEJIoJiaraéMbIX H3MEHEHHIl CBsi3aHa C TMOBBIIICHHEM HHTEpeca Y
MIMPOKHUX MacC Ka3aXCTaHCKUX MHBECTOPOB K aKTHBaM B 305i0Te. COOTBETCTBEHHO J0opaboTKa
3aKOHOJATEIhCTBA B JAHHOM CIy4yae MPOJUKTOBAHA €CTECTBEHHBIMU MOTPEOHOCTSIMHU PBIHKA,
BBI3BaHHBIMU B IIPOLIECCE IBOJIIOLNN Ka3aXCTAHCKON SKOHOMUKH.

Kpome Toro, cymecrByomue mnpobieMHble BOMPOCH B OOJbIICH Mepe HEraTuBHO
BJIMSIIOT Ha PAa3BUTHE 30JI0TOI00BIUH, &, CIIEJIOBATENHLHO, MOCTYIJICHHE (PU3NIECKOTO 30JI0Ta B
0aHKH, KOTOPBIM HEpEenKo Ui (OPMHUPOBAHUS METAIMYECKHX IacCUBOB B (HHU3MUECKOM
MeTaJule MPUXOAUTCS 00paIaThCs B 3apyOeKHbIe OaHKH 3a MOTyYeHHEM 3aiiMOB B 30JI0TE.

B kadecTtBe sormueckoro HTora Bompoca O pePOpMUPOBAHUU HALKMOHAILHOTO
3aKOHOJIATENLCTBA B cdepe 30J0Ta palMOHAIBLHO OTMETHTh, YTO TPOLECC BHECEHHS
HEOOXOUMBIX U3MEHEHUH U JOTMOJHEHUH TpeOyeT 3HAUUTEIbHOTO BpEMEHH Ha pa3paboTKy U
COIVIACOBAHUE CO CBSI3aHHBIMM T'OCYJAapCTBEHHbIMH HMHCTaHUMsMH. llosTomy Haspena
CyllecTBeHHass HeOOXOIMMOCTh IepecMoTpa (PYHKUMH M TOJHOMOYMN COOTBETCTBYIOLIMX
rOCY/IapCTBEHHBIX CTPYKTYp IO PEryJIMpOBaHUI0 U KOHTPOJIO OOpPALEHUS U BSKCIOpTa
30J10Ta, HO, MPEXIE BCEro, PAlMOHAIBHO OIpPEeAeTIUTh 3HAuY€HUE 30JI0Ta B CTPYKType
HAI[MOHAJIbHOU (PHAHCOBOW CUCTEMBI U TOCYJAPCTBEHHBIX (PHHAHCAX.

Taxkum 06pa3zom, Ui Ka3aXCTAaHCKUX KOMMEPUECKUX OAHKOB MEPCIEKTUBHI POBEICHHS
pedopM B 3aKOHOJATENILCTBE OMNPENENICHbI, MPEXKAE BCEro, pacIIMPEHHUEM BO3MOKHOCTEH
OpraHM3aliyl ¥ Pa3BUTHUS, HOBBIX B OTEUYECTBEHHOH ()MHAHCOBOW CHUCTEME HaIpaBlICHUUN
0aHKOBCKOTO OWM3HEca, CBA3aHHBIX C 30JI0TOM, KaK ()MHAHCOBBIM MHCTPYMEHTOM. Bmecre ¢
TEM HaMeyaloTCs BO3ZMOKHOCTH OCBOEHUS PbIHKA 30JI0Ta OaHKaMU, KOTOpbIe paHee aKTUBHO
He padoTaiu ¢ JparolleHHbBIMH MeTaJllIaMH, YTO MOYKET OKa3aTh MMO3UTUBHOE BIMSHHUE HA BCIO
UH(GPACTPYKTYpy (PHMHAHCOBOTO PHIHKA.

Jluteparypa:
1. «KP — marer OGanktep koHe OaHk Kbi3MmerTi Typanb» KP — mbiH 1995 x. 31 tameimarer Ne 2444 3anp
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2. baxanoB C.B. CoBpeMeHHbII pbIHOK 30510Ta — @uHaHCH! U ctatuctuka M. 2014 319 c.
3. Kusauia A.C. ®yHnamMeHTaIbHbIH aHATN3 HUHAHCOBBIX PhIHKOB — @opekc Kiryo 2015 288.
4. http://nationalbank.kz.

YK 336.77.067.32
O JINBUHT'E KAK O ®POPME UHBECTUPOBAHUS B KOMMEPYECKOM
BAHKE
Baaanan 9.A.

(CKY um. M. Kosvibaesa)

B crparerun llpesunenra PecnyOnuku Kazaxcran «Kaszaxcran — 2030» oxHum u3
[JIaBHBIX TPUHOPUTETOB OMPEIEICH SKOHOMMUYECKUU pOCT, Oa3upyromuiics Ha OTKPBITOU
PBIHOYHOM HSKOHOMHKE C BBICOKMM YPOBHEM HWHOCTPAaHHBIX WHBECTULIMA M BHYTPEHHMX
coepexxeHnii. B CBSI3M ¢ ATUM, BaXKHBIM SIBJISIETCS YKpPEIUIEHUE MO3MIMNA PEecIyOJuKH Ha
MHUPOBOM YPOBHE IYTEM CO3[aHUs KOHKYPEHTOCIIOCOOHOTO INPOU3BOJICTBA, TEXHHYECKOTO
IIEPEBOOPYKECHUSA, MOJCPHU3ALNN W PEKOHCTPYKLMM HAIMOHAIBHOM HKOHOMHUKH. Ilomck
3 PEKTUBHBIX HANPaBICHUH WHBECTHPOBAHUS M OKa3aHUs (PMHAHCOBBIX YCIYT, KOTOpPbIE HE
TOJBKO  KOJIMYECTBEHHO, HO M KayeCTBEHHO XapaKTepU30BAIM  TPaHC(HOPMALHIO
MHBECTUIMOHHOTO Ipouecca B Kaszaxcrane, sBiIseTCS OCHOBHOW 3ajadedl YCTOWYMBOIO
pa3BUTUSA YKOHOMHUKH CTPAHBI.
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B sTux ycnoBusx BaKHBIM M 3(Q(HEKTUBHBIM MEXaHU3MOM Pa3BUTHS WHBECTUIIMOHHOMN
JIEATEIIbHOCTU SIBJIACTCS JIM3UHI, 3HAYEHUE W MOIYJISPHOCTH KOTOPOTO B MEXKIYHAPOIHOU
SKOHOMUKE CYHIECTBEHHO BO3POCIIA 32 MOCIEIHUE TOBL.

JIM3UHT — JOATOCPOYHAS apeHa MalluH U 000PYIOBaHMs, KYIUIEHHBIX apeHI0aTelIeM
JUISl apeHJaTopa C LEJIbI0 MX MPOU3BOACTBEHHOI'O MCIOJIb30BaHUs, IIPU COXPAHEHUH IIpaBa
cOOCTBEHHOCTH Ha HUX 32 apEH]10/1aTeIeM Ha BECh CPOK JJOTOBOpA.

JImzunr — 510 mpuoOpeTeHHe OOOpYIOBAaHUS C NPEJOCTABICHUEM €ro B apeHay
OpraHm3anysaM (JTU3WHTOIONyYaTeNr0) B OOMEH Ha JIM3UHIOBBIE IUIATSXKH. JIM3WHT
IpelycMaTpUBaeT BO3MOXKHOCTh BBIKyIa OOOPYAOBAaHMS IO MCTEYCHHHM CpOKa JEHCTBUS
JIU3UHTOBOTO JJOTOBOPA UJIM JOCPOUYHO MO OCTATOYHONW CTOMMOCTH, COTJIACHO pUCYHKa 1.

HI/ISHHFOI[aTeJ'IL (HI/ISI/IHFOBaH

KOMITaHUs M1 OaHK)

JInzuHronomayuarens ‘«——- - IIponasen
(mpenmpusitue) (TocTaBIINK)

> [JIATEXKH
“““““ ®  1paBo COOCTBEHHOCTH
—me— > nepejiaya MMyIIecTBa

Pucynok 1. CyObeKThI TU3MHTa

JIM3MHTOBBIMU HA3bIBAIOTCSI BCE KOMITAHHMH, OCYIIECTBISIONINE apEHIHBIC OTHOIICHUS
HE3aBUCUMO OT BHUJA apeH[bl. Pa3nuuaroT crennanu3nupoBaHHbIe KOMIIAHWU, 3aHUMAIOITUECs
OJIHUM BHJIOM TOBAapOB WJIHM TPYIION TOBApOB, U YHUBEPCAJIbHBIC, MPEIAIOIINE B apeHIY
caMble Pa3HOOOpa3Hble BHIbI MAlIMH U 00OpynoBaHus. Crenuaan3HpoBaHHbIE KOMIIAHUH,
KaK MPaBWIO, 3TH (UPMBI PACTIOIATAIOT COOCTBEHHBIM 3allacoM MalluH W 00OpyIOBaHWS,
MPEIOCTABISIEMbIX MOTPEOUTENIO. YHHUBEPCATbHBIE JIN3UHTOBBIE KOMIIAHUU MPEIOCTABISIOT
apeHaTopy MpaBoO BHIOOpA MOCTABIIMKAa OOOPYAOBAaHHS, pa3MEINICHUS 3aKa3a W MPUEMKH
00BEKTa CHETIKH.

Maremaruueckoe omnpejelieHne BHYTPEHHEH HOPMBI NPUOBUIBHOCTU IPEANOIaracT
peleHne CleayroIero ypaBuenus, popmyna 1:

CF
z(lTRR) = NPV, (1)

rae CFj. — BXOHO# IEHeKHBIN MOTOK | — i TIEPHOI;

NPV — 3nauenune MHBECTUIINH.

Pemas sTo ypaBHenue, HaxoauM 3HaueHue IRR. Cxema npuHSATHS pellieHus Ha OCHOBE
MeTO/1a BHYTPEHHEH HOPMBI TPUOBIITLHOCTH UMEET BU/I;
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— eciun 3HayeHue |RR Bblle wiIM paBHO CTOMMOCTH KamuTajga, TO IPOEKT
NPUHUMAETCS;

— ecnu 3HaueHue IRR MeHble cTouMocTy Kanurana, TO MPOEKT OTKIOHAETCS.

Takum obpazom, IRR sBnsercs kak Obl «OapbepHBIM MMOKA3aTENEM»: €CIIH CTOMMOCTD
KanuTana Belle 3HadeHus IRR, To «MoImHOCTH» MpoeKTa Hel0CTaTOYHO, YTOObI 00ECTIEUUTh
HeoOXOIUMBIN BO3BpAT U OTAAUY JEHET, U, CJIEA0BaTEIbHO, IPOEKT CIETYET OTKIOHUTD.

OCHOBY [I€HE)XXHOr0 IIOTOKa NPUOOPETEeHHs] aKTHMBa B COOCTBEHHOCTb 3a CUeT
JIOJITOCPOYHOI0 OAHKOBCKOTO KpEIuTa COCTABJIAET IPOLEHT 3a I0JIb30BAHHUE KPEAUTOM U
o0mas ero cymma, nojjekalas BO3BpaTy Ipu norameHuu. Pacder oOmielf CyMMBl 3TOro
JICHEeKHOTO TIOTOKA B HACTOSIIIEH CTOMMOCTH OCYIIECTBIISICTCS 110 Clenyromel popmyie 2:

_ & [K@A-H,) CK
HHKH_; @+i) +(1+i)”’

2)

rae AIIK H — cymMMa J€HEXXHOIO MOTOKA IO JIOJIIJICPOYHOMY OaHKOBCKOMY KpEIUTY,
IIPUBEICHHHAS K HACTOALIEH CTOMMOCTH;

IIK — cymma ymutayeHoro nporeHTa 3a KpeAUT B COOTBETCTBUM C T'OJIOBOM €ro CTaBKOM;

CK — cyMMa nosiy4eHHOro KpeauTa, MOJUIEkKAIIEro MOrallleHuI0 B KOHIE KPEAUTHOTO
IIepuoa;

Hn — craBka Hasiora Ha NpUOBLIb, BEIpAXKEHHAs IECATUYHON APOObIO;

| — rozoBasi CTaBKa MPOICHTA 3a JOJIJICPOUHBIA KPEIUT, BBIPAKCHHAS JCCATHYHON
IpoObIO;

N — KOJIMYECTBO HHTPBAJIOB, II0 KOTOPBIM OCYIIECTBIISIETCS pPAcUeT IPOLICHTHBIX
I1aTexel, B 0011eM 00yciI0BI€HHOM EpUOJIE BPEMEHHU.

OCHOBY JIEHEXHOTO IIOTOKAa apeHnAbl (JIM3UHIa) AaKTHUBAa COCTAaBJISIIOT aBaHCOBBIM
JU3UHTOBBI IUIATEX (€CIM OH OrOBOPEH YCJIOBUSAMH JIM3MHIOBOTO COTJIAIIEHUS) H
peryisipHbie JIM3WHTOBBIC IUIATEXHU (apeHJHAs TUlaTa) 3a HWCIOIb30BaHHWE akTuBa. Pacuer
o0miell CyMMbI 3TOTO JEHEXKHOTO IMOTOKa B HACTOSIIEH CTOMMOCTH OCYILECTBIISETCS IO
cienytomiei hopmyne 3:

JTTH = ATUT+ Y %‘?H),(s)

= (@+i)

rae AIIKH — cymma fgeHexHOro moToka o JU3UHTY apeH/ie akTHBa, MPUBEICHHHAs K
HaACTOSIIEH CTONMOCTH;

AITJI — cymma aBaHCOBOTO JIM3MHTOBOIO IIJIaTeXa, MPEIyCMOTPEHHOTO YCIOBUSMH
JM3UHTOBOTO COTJIAIICHHST,

JIII — romoBasg CyMMa peryjsipHOIO JIM3MHIOBOTO IIjIaTeXa 3a HUCIHOJIb30BaHUE
apeHyeMOoro akTHBa;

Hi — craBka Hanora Ha npuOBLT, BRIPAXXEHHAs AECATUUHOM JpOObIO;

| — cpeaHerosoBasi CTaBKa CCYIHOTO IMPOIICHTA Ha PhIHKE KamuTajga (CpeaHsisi CTaBKa
IPOIIEHTA 10 JI0JITOCPOYHOMY KPEIHTY), BRIpaKEHHAas! IECITUYHOM JIpO0ObIo;

N — KOJMYECTBO MHTPBAJIOB, [0 KOTOPBIM OCYHIECTBISIETCA pacdeT IMPOLEHTHBIX
IUIaTeXeH, B 0011eM 00yCIOBICHHOM MEPHOJIe BPEMEHHU.

JluzunroBeIlt MOpTdens kKommaHuu 1o coctossHUio Ha 31.12.2020 roma coctaBmi
28,3 muH. gomn. CIIIA ¢ mpupoctom k Havany roga 74,5%.

Jns  ynoOCcTBa KIMEHTOB W YBEIWYCHHS JIM3HHTOBOTO TIOPT(ENIsT  OTKPHITHI
NPEJCTaBUTENICTBA KOMIIAHUM B ciefylommx ropoaax Kasaxcrana: Acrane, AkTo0e,
[IsimMkenTe, Kaparanne u Axray.
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YucThle MHBECTHIMU B (PMHAHCOBBIN JIM3MHT TPEACTABIEHBI CICAYIOIIMM 00pa3oM (CM.
tabuiy 1).

Ta6muma 1. JleOutopckas 3a10JDKEHHOCTD 110 (PMHAHCOBOMY JIM3UHTY (MJIH. TCHIE)

Hanmenosatue 2018 ron | 2019rox | 2020 rox

MunnMasbHbBIE JTU3UHTOBBIE TUIATEXKA K TMOJIYYCHHUIO 338 4206 13295
Mumnyc: He3apabOTaHHBINM (PUHAHCOBBIN JJOXO]T _54 —_1124 _ 2619
YucTple MHBECTUIIMH B (PMHAHCOBBIN JIN3UHT 284 3082 10676
Peseps Ha npocpodyeHHBIE MUHUMAIBHBIE TUTATEKHU 10
JIU3UHTY K TOTYyYEHHUIO 129 233 187
Texymast 9acTh YNCTHIX HMHBECTUINN B (PHHAHCOBBIN
IASHHT 112 1209 3604
JonrocpodHast 9acTh YUCTHIX WHBECTUIINN B (PHHAHCOBBIN

172 1873 7072

JIN3WUHT

B 2018 roxy Tekymias 4acTh YHCTHIX MHBecTUIIMH coctaBmia 39,4%, cOOTBETCTBEHHO
JonrocpoyHble MHBecTUIMU cocTaBmwiin 60,6%. U3 oOmieil cyMMbl JTM3UHTOBBIX ILIATEXEH
JI0J1s1 He3apaboTaHHOTO Jo0x0/1a coctasmia 16,0%.

Kak crnenyer u3 tabmuubl 1 yucteie nuBectuiiuu B punancoBsiii nu3uHr B 2018 roay
BO3pociu 1o cpaBaeHnto ¢ 2018 rogom B 10,9 pas.

N3 Hux Ttexkymme wuHBectHimu — 39,2%, ponrocpounsie — 60,8%. Jons
He3apaboTaHHOTO JJoX0/1a cocTaBmia 26,7%.

B 2019 roay obmias cymMMa 4McThIX MHBeCcTULMH paBHsnachk 10676. Mx yBennyeHnue mo
cpaBuenwuio ¢ 2018 romom paBustochk 7594 miH. TeHre wim B 3,5 pas. [lonpexxnemy ocranach
BBICOKOM JOJIS TOJITOCPOYHBIX UHBECTHIHH 66,2%), Texymne napectunuu — 33,8%.

Knaccuueckass cxema opraHu3alvy JIM3MHTOBBIX OINEpalyii B KOMMEpPYECKOM OaHKe
n300pa’keHa Ha pUCYHKE 2.

5) Ilepenaua npaBa cCOOCTBEHHOCTH Ha

npeaAMET JIM3UHTa

( 7\
4) Omutata TU3UHTOBBIX

L aTexen

A 4

EALIK < 1) doroBop ¢puHaHCOBOTO > KIIMELT
_ T3mHra
A A A
1) HoroBop Kymimu-nmpogaxxku
- J
v v

2)OmuiaTa 1o A0roBopy HOCTABIIHMK 3) IlocraBka
KYIUTU-IIPOIAaXKH npeaMeTa JM3UHTa

Pucynox 2. Opranuzanusi JJU3UHTOBOU CIIEITKHA B KOMMEPUYECKOM OaHKe
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Ta6muma 2. OcHOBHBIC YCI0BUS (PMHAHCOBOTO JIU3MHTA

Cpoxk nu3uHTa Ot 3 no 20 sner.

10 — 30% oT cymMMBbI TU3UHTA, MOXKET OBITH

ABaHCOBBIN IIJIaTEX
3aMEHEH aJ€KBATHBIM 00ECIIeYEHUEM

HOHOJ’IHI/ITGHBHHG YCJII0BUA CTanOBaHI/Ie npeamMeTa JIM3MHra

[TpeumymiectBa (pMHAHCOBOTO JIM3HMHIA:

— BO3MOXKHOCTb MHCIOJIb30BaHMS OCHOBHOIO CpeACTBa ceidac, Oe3 OTBICUCHHUS
3HAYUTEIBHBIX PECYPCOB U3 000pOTOB (JIM3MHT siBisieTcsl 3(PPEKTHUBHBIM CPENCTBOM JUIS
YBEJIMYEHUS aKTUBOB KaK JHCTBYIOIIUX, TAK U BHOBb CO3aHHBIX MPEANIPUATHI.

B  BBIrOJHOM TIOJOKEHUMM  OKaXyTCS YYaCTHUKU pbIHKA, CHOPMUPOBABIINE
ONTUMAJIbHBIE MPEUIOKEHUS MPEXkKAE BCEro Ul IOCTOSHHBIX KIMEHTOB. Y4YaCTHUKaMHU
pPBIHKA MPEANPUHUMAIOTCS BCE YCUJIUS, YTOOBI COXPAHUThH I CTAOWUJIBHBIX U MOCTOSIHHBIX
JU3UHIONONyyaTee  ycloBMs,  NpUOMMKEHHblE K JOKpU3MCHBIM.  Kommanuu
nepecMaTpuBalOT MOJUTHKY (UHAHCUPOBAHHUS MPEIMETOB JIM3MHIa M OTKa3bIBAIOTCS OT
Han0oJiee pUCKOBAHHBIX KaTerOpHi.

KoHneuHo, kak ¥ MHOTHE Jpyrue Ka3axCTaHCKUE KOMIIAHUH, JIN3UHI01aTEeNH TIATEIbHO
IIPOAHAIM3UPOBAIM MHOTHE TPOLEAYPHl JEATEIBHOCTH, KOTOpPbIE B DJIOXY KpHU3Hca
IpeTeprieNid CYIIeCTBEHHbIE HW3MEHeHHs. Peub wuaer o moBblmeHHH 3(QPEKTHBHOCTH
JeATeIbHOCTH W 00 ONTMMH3AaLUU OW3HEC — TMPOLECCOB, YTO IMO3BOJMWIO OBl BBECTH
KOMIIAaHUIO B COCTOSIHME MOCTOSIHHOM «0O0€BOI» FOTOBHOCTU U ONEPATUBHO pearupoBaTh Ha
JTr00ble N3MEHEHUs! PhIHKA.

Kakue Obl M3MEHEHHS HU KAl JU3UHTOBYIO MHAYCTPHUIO, YTO IOCJIE KpU3MCa Ha
PBIHKE OCTaHYTCS JMIIb CUIIbHeHIe urpoku. «Ceiyac camoe TiaBHOE — MePEXUTh KPU3HC, U
CIPABUTHCS C TEKYIIUMHU MTPOOIEMaMHU.

Takum 00pa3oM, B CHJI€ OCTAIOTCSA TOCYJapCTBEHHBIE MPOTrPaMMBbl MHIYCTPUAIBHOTO
Pa3BUTHUS U TEXHOJOTUYECKONH MOJEPHU3ALINY, TI0 — IPEKHEMY CTOMT 1LI€JIb MTONACTh B CIIMCOK
50 KOHKYpEHTOCIOCOOHBIX CTpaH MHpa. Bce 3TH mpoekThl 6e3 COBEpIICHHBIX (MHAHCOBBIX
MHCTPYMEHTOB €/1Ba JII MOTYT, KOrja — JH0O CTaTh pealibHOCThI0. OJHUM U3 CHOCOOOB,
KOTOPbIE TIO3BOJIAT BBIIIPABUTH CUTYAIMIO B JIYUIIYI0 CTOPOHY, MOKHO Ha3BaTh (DMHAHCOBBIN
JIN3UHT.

JIM3MHT, yacTO Ha3bIBAIOT (PMHAHCUPOBAHMEM Oe€3 OTpakeHUs B OalaHCOBOM OTUETE,
T.K. HU apeHJyeMble aKTHBBI, HU MAaCCUBBI 110 KOHTPAaKTaM Ha apeH]ly HE MOKa3bIBAaIOTCS B
Oanmance GpupMBbl. DTO WILTIOCTpUpPYETCs B Tabiauie 3 Ha MpuMepe OaJaHCOBBIX OTUETOB JIBYX
runoTeTrndeckux Gupm A u B.

[lepBoHauanbHble OasaHCOBBIE OTYETHI 00X (HUPM UACHTUYHBL, U OHU 00€ HUMEIOT
koa¢pumenTs! gonara 50%. 3areM Kakaas U3 HUX peliaeT IpruoOpecTH aKTUBBI CTOUMOCTBIO
100 momn. @upma A 3anumaer 100 moyutapoB, 4TOOBI chenaTh MOKYIKY, MOITOMY OHHU
BKJIIOYAIOTCS B aKTHBHYIO M MACCHBHYIO 4acTh €€ OanaHcoBoro otuyéra. M kosdduument eé
nonra yeenuuuBaeTcs 10 75%. dupma B apenayer obGopynoBaHue. ApeHIa MOXKET
noTpe0OBaTh BBICOKMM (DMKCUPOBAHHBIN Pacxo], KOTOPbI MOMKET Jake MPEBBIIIATH CCYAY
bupMel A, 1 00513aTENILCTBA 110 APEHJIE MOTYT OBITh PaBHBIMU HIIU O0JIee TSKEIBIMU.

Ho Ttot ¢akTt, uto oTpakaeMmsblii B OanaHce KO3PPHUIMEHT 3aJ0KEHHOCTH (upMbl B
HIDKE COOTBETCTBYIOIIEro Koddduuuenta ¢upmel A, no3Boautr ¢upme B mnomyuurts
JIOTIOJIHUTEIBHBIN KPEAUT OT APYruX KpeaIuTopoB. [laHHBIM mpuMep MOKa3bIBa€T HEIOCTATOK
Kod(puIMeHTa 33a0PKEHHOCTH MIPU CpaBHEHHUH ABYX KommnaHui. Ecnu xommanust apeHmyer
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000py/0BaHNE HAa 3HAYUTENBbHYIO CYyMMY, KO3(D(PHUIIMEHT 3aJOIKEHHOCTH HETOUHO OTPa’KaeT
MO3ULMIO €€ JIEBEPUKA.

Taonuua 3. Biauguue u3uHra Ha 0ajJaHCOBBINA OTYET

Mo yBenuueHHs aKTUBa ITocne yBenuueHus akTuBa
®dupma A, koTopas 3aHUMACT U
®upmel A u B ®upwma B, xoTopas apeHayeT
MOKYTIaeT

Jonr 50 momn. Honr 150 mom. Honr 50 momn.

AKUMOHEPHBII AKIIMOHEPHBIH AKUMOHEPHBII
kanuran 50/100 most. kanuran 50/200 ot kanuran 50/200 mosn.

Bcero aktusos 100 mosw. Bcero aktusos 200 moiu. Bcero aktusos 200 moswt.

bonee BbICOKass BO3MOXHOCTh IIOJIYYEHHUS KpEAWTa, MOXKET CYIIECTBOBaTh JBE
BO3MOXXHbIE CHUTYyallMM, JAOUIMe JIM3UHTY MPEeUMYIIECTBO, OCOOEHHO s (QupM,
JOOMBAIOIINXCSI MAKCUMAJILHOTO YPOBHSI (PHAHCOBOTO JIEBEPHIXKA.

OOBEKTUBHO XOJ JKOHOMHYECKHX pedopM B CTpaHEe ONpEAesieT JIM3UHTOBOE
HamnpaBlieHUE MACSITENPHOCTH KaK OJHO W3 CaMbIX TEpPCHNEKTUBHBIX B cdepe OusHeca.
OrpoMHasi HEyTOJICHHAsI TIOTPEOHOCTh XO3SHCTBEHHOTO KOMITJIEKCA CTPAHBI B MHBECTHIIUAX —
Ba)KHEIIas MPEANOChUIKA YCKOPEHHOTO Pa3BUTHUS JIM3MHTOBOW NEATEIBHOCTH. YKpEIIeHHE
HOSI/IIII/Iﬁ 0aHKOBCKOTO KanuTajaa, aKTUBHOC IIPHUBJICYCHUE IMIPAMBIX OTCYCCTBCHHBIX U
MHOCTPAaHHBIX HMHBECTHIMH, KPEIUTOB M 3aliMOB B IPUOPUTETHBIE CEKTOpa M OTPACIH
DKOHOMHKH, OBICTPOE pa3BHTHE MaJOr0 M CpeJHero OW3Heca MaloT CHJIIBHBIH TOIYOK
MIMPOKOMACIITAOHOMY Pa3BUTHIO JIM3UHTOBOro Om3Heca B Kaszaxcrane. JIM3MHI CTaHOBUTCA
TMOKUM U MHOFOO66HI&I-OHII/IM O9KOHOMHWYCCKUM pbIdyaromM CHOCOOHBIM IMPpUBJICYb WHBCCTUIINH,
CHOCOOCTBOBaTh MOABEMY OTEUYECTBEHHOI'O MPOU3BOJCTBA, NMPUBJIECYb KAalUTAl B >KU3HEHHO
Ba)XKHBIC OTPACIIM YKOHOMHKH CTPaHBI, 00ECTICYNTh PeabHYI0 MOIACPKKY MalloMy OW3HECY,
00ecreynTh J0JTOCPOUHBIM M HaIeKHbIN JOXOA A1 KOMMEepUYecKUX OaHkoB M T. I. Ha o
OTPOMHBIN NMOTeHIKaN Ju3uHra B Kasaxcrasne.

MO’HO C TOJHON YBEpEHHOCTBIO CKa3aTh, YTO JIM3UHI B HAllell CTpaHe MOCTENEHHO
Oynmer Bce OOJbINE HapaluBaTh CBOM OOOPOTHI M UTpaTh Bce 0OoJjiee BECOMYIO pOJib B
skoHoMHKe Kazaxcrana.

Jlureparypa:
1. Tocnanme IlIpesunenta PecnyOnmknm Kaszaxcran napomy Kasaxcrama or 1 cenrsops 2021 ropa.
Acxkaposa 3.b. Pazsurne musunra B Kazaxcrane. — A., 2015. — 24 c.
2. JlxaxceioexoBa JI.H. JIu3uHr kak (pMHaHCOBBIN MHCTpyMeHT MHBecTHpoBaHus // ®duHancel Kazaxcrana. —
2018. — Ne5. - C. 67 -73.
3. blmeipeic E.JK. CoBepiieHCTBOBaHHE CHUCTEMbl (DMHAHCHPOBAHHMS HHBECTHUIMOHHBIX IPOEKTOB OaHKaMH
Kazaxcrana. — A., 2018. - 30 c.
4. http://nationalbank.kz
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VJIK 796.5 — 05

POJIb 3KCIIO - 2017 B CO3JAHUU TYPUCTCKOTI'O
NMUIKA PECITYBJIMKHU KAZAXCTAH

baarapuna C.M., Ky3bmenko 10.B.
(CKY um. M. Kosvibaesa)

Kaszaxcran — nesdaras no BenuuuHe cTtpa”a B mupe. Haxonsace B uentpe EBpasun, oHa
HpEeICTaBIseT OCOObI MPUPOAHBIM KOMIUIEKC, BOOpaBLIMM B ce0s spuaiimive oOpasibl
nangmagdra oOOMX dYacTe KOHTHHEHTa. YTOOBI yOeAuThCS B CHPABEUIMBOCTH STOTO
YTBEPKACHUS, JOCTATOYHO COBEPILUTH IIYTEIIECTBHE C CEBEpa Ha IOT cTpaHsbl. IIponenas aTo
paccrosiHMe, MOXKHO IIepecedb 4YeTbIpe JIaHAIMA(PTHBIE 30HBI — JIECOCTENHYIO, CTEIHYIO,
IIOJIYIIYCTBIHHYIO M IIYCTBIHHYIO. 37I€Ch €CTh BCE: OT BEIM4YaBbIX JIECOB U 0O3€p, CHEra U
TOPHBIX BEPILIUH, 10 OecKpailHMX cTenel u necyanbix OapxaHoB. B mocnegnee Bpemst nHTEpeC
Kk Kazaxcrany kak K TypHCTHYECKOMY HalpaBIEHUIO 3HAYUTEIBHO BO3POC BO BCEM MHpE.
HaubGonpmmii notok TypuctoB npudsiBaeT u3 ['epmanuu, Benukodpurtanuu, SAnonuu, Kopen,
Kuras u npyrux crpas.

PecnyOnmka mpeacTaBisieT NPAKTHYECKHM BCE CYIIECTBYIOIIUME BHIBI TypH3Ma —
[IO3HABATEIIbHBIM, Ppa3BJICKATEIbHbIM, OJTHUYECKUH, 3KOJOTMYECKUH, O310POBUTEIbHBIN,
JIETCKHM, CIOPTUBHBIM, OXOTHUYMM, KOHHBIA, IPUKIIOYEHYECKUil. J[liusg TypuCTOB
npeziaraercst 6osee 700 MapiIpyTOB MyTEIIECTBUI 110 BCel TEPPUTOPUH CTPAHBI.

Typusm B PecniyOnnke Kazaxcran siBisieTcs NpuOpUTETHBIM HaripaBieHHeM. OCHOBHOM
Lnenblo  pasBuTHd  Typusma B Kaszaxcrane  sBisieTcs  CO3JaHME  COBPEMEHHOIO
BbICOKOA((h)EKTUBHOTO U KOHKYPEHTOCIIOCOOHOTO TYPUCTCKOI'O KOMILIEKCa, Ha 6a3ze KOTOporo
Oyayr oOecnednBaTbCsl YCIOBHMSI JUIS DPa3BUTHUA OTpacid KaK CEKTOpa 3KOHOMHUKH,
UHTETpallMi B CHUCTEMY MHUPOBOTO TYpPUCTCKOTO pbIHKa W pa3BUTHE JallbHEHIIEro
MEXYHApOJHOTO COTPYJHHUYECTBA B O0JIACTH TypU3Ma.

[TpoGiieMy pa3BUTHS Ka3axCTAaHCKOTO TypuU3Ma MOXHO PEIIUTh MyTeM H3MEHEHUS
caMHMX IOAXOJOB K IPUBJIEKATEJIBHOCTH peruoHa. OHMM M3 Takux MyTell sBiseTcs
pa3paboTka u peanmzaius KpyrnHoMacimtabHoit PR — kaMrianuu, HarieneHHON Ha yJIydIlleHHe
TYPUCTCKOM NPHUBJIEKATEIbHOCTH PErMOHA, IyTEM 3aJ€HCTBOBAHUS 3HAHUN U CHJI MOJIOABIX
CIIEUAIIUCTOB.

Tak, OblIO MPUHATO perieHue o nposeaeHuu Beemuphoii BeictaBkn EXPO «OHeprus
Oynymero» B Kazaxcrane. I'maBuble nenu naHHoi PR — kammanum — npuaath NpOEKTY
MEXyHAapOJHOE 3HadyeHue, oOecmeuuTh JAEMOHCTpauuio jaoctmwxkeHui Kaszaxcrana,
IPENICTaBUTh MUPOBOMY COOOIIECTBY €r0 BO3MOXKHOCTH, YKPEITUTh IPECTHXK CTOIHUIEI [1].

I'maBuas Tema EXPO — 2017 «Dueprust Oyaymiero» J0KHA AaTh TOMYOK Pa3BUTHIO B
KazaxcTtane KypOpTOB «4YETBEPTOrO IOKOJEHUS». OITO KYpPOPThl, INPOEKTHPYEMBIE C
IPUMEHEHUEM QJIbTEPHATUBHBIX HCTOUYHUKOB JJIEKTPO3HEPIUH, DKOJOTUYECKU UHUCTBIX
CTPOUTEIIBHBIX MAaTepUaIOB U IPOAYKTOB IMTAHUA, C COXPAHCHUEM JIEBCTBEHHOM IPHUPOIBI
Kpasi.

EXPO 2017 — mouctuHe yAMBHUTEIHHOE COOBITHE B JKM3HM HAIllel CTpaHbl. BricTaBka
IIOMOIJIa CTaTh CTOJMIIE OJHMM U3 «IJIOOAJdbHBIX TOPOJOBY», yXkKe cedvac, Onaromaps
npoBeneHuto Dxcro — 2017, Hypcynran Bomien B peWTHHT «Tom — 21» yMHBIX TOpOJOB
IUTAHETHI.

OcnoBHas tema DKCIIO — 2017 — «Queprus Oynyuiero». I'maBHas 1enb — NPHU3BIB K
OTBETCTBEHHOCTH, CTHMYJUpPOBAaHHE TUCKYCCUH M (OPMHpPOBAHME 3HAHUM C TeM, YTOOBI
JIOAW HAYYMJIMCh IUTAHUPOBAaTh W KOHTPOJIMPOBATH JHEPronoTpedieHHe Ha IUIaHeTe,
MUHUMHU3UPYS yHiepO Ui HPUPOIbI.
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ITo nmanHbIM bBropo HanMOHANBPHOM CTATUCTUKHA ATEHTCTBA II0 CTPATErMYECKOMY
wianupoBannio U pedopmam Pecnybmuku Kaszaxcran, ¢ 10 umroHs mo 9 ceHTsaOps
MexnyHapoanyto crneuuanuzupoBannyio BbicTaBky OKCIIO — 2017 mocerusno Ooiee

3 860 000 uenoBek, yTo B TpU paza OONbINE, YeM OXHAATOCh KOMHUTETOM MO CTaTHCTHKE
MHD PK
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Pucynok 1. OcHoBHBIC TTOKa3arenu Dkcro — 2017

B romer mpoBenenus «9KCIIO — 2017» B Kazaxcrane yBEIWYHIIOCH KOJUYECTBO
TOCTHHHMII, BKJIIOYas OTKPbITHE OOBEKTOB BCEMHUPHO H3BECTHBIX OpPEHIOB TOCTHMHHUYHBIX
CETeH.

[To manueiM OOcnenoBanus 3a ssHBaph — ceHTIOps 2017 r. B Pecnybnuke Kazaxcran
neiictBoBasio 2997 pa3snMYHBIX TUIOB MeCT pasmemieHus, 4dro Ha 10,7% Ooibmie
AQHAJIOTUYHOTO Tepuojaa mporuioro roma. B 7 permonax Kazaxcrana (AKMOJUHCKOH,
ATtpipayckoit, Manrucrayckoii, IOxno — Kaszaxcranckoi, Boctouno — Ka3zaxcranckou
obmactsix, rr. AcraHa W AJMaThl) pacloJIOKEHbl 24 TOCTHHHUIBI W3BECTHBIX MHPOBBIX
OpennoB — Rixos, Marriott, Hilton, Radisson, Ibis u nqp. B 2017 1. B . AcTane ObUTH BBEICHBI
B neiictBue 3 roctunuisl — Hilton Astana, The Ritz — Carlton, The St. Regis Astana (Open —
Marriott).

12 11

10

3
2
k]
: l . l
o 1N | |
AKMOAWHEREA  ATBIBAYCRIA  MAHIETayERan L) BOCTOUHE  FOPGEAACTIHD  FOpaE ANMaTH
FEAIAKCTIHCHIN HAJARCTAHCRAR

Pucynox 2. Hanmnune rocTUHHAI BCEMUPHO U3BECTHBIX OPEHIOB 110 PETHOHAM
Pecny6onuku Kazaxcran no cocrosiuuio Ha 1 oktsi6pst 2017 .
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3a sHBapb — ceHTA0ph 2017 T. MecTaMu pa3MemIeHus: ObIO OKa3aHO YCIyT B 00beMe
84,8 mupa. tenre win B 1,3 pasza Oonbine, yueM B cOOTBeTCTBYMomeM mnepuoae 2016 r. 3a
YKa3aHHBIN TIEPHOJT MECTaMHU pa3MelneHus Ob110 oocimyx)eHno 4107,9 Teic. moceTuTenel, 4to B
1,2 pa3a Gonbiie, ueM B ssHBape — ceHTs0pe 2016 1. Ilo 1. AcTane MectamMu pa3MelICHUS
okazaHo yciuyr Ha 30,1 mupa. Tenre wiam B 1,7 pasa Oombiie, obcimyxeHo 790,9 Teic.
nocetuTeneu uimu B 1,5 paza Gonblie.

) 1407
nn.r'
ool YY)
1254 M0 1244
e
s
% e 1 1o 14 4)a
o 1047
TR
«7A01
s aaz)
VAT
mra LS B YT
2 RAn
=] - = ax . |=:] —
» y > ’ y » > o o > >
y V4 y y y ; # ’ ; 7 S y y y
« ¥ ¥ y

o I i t ¥
y : ¢ g
3 ” 87 Y A 4 e & F

&
r A
& N 5 .
-, p 3" v $ ¥ Ca
v v ks ¢ v " R

Pucynok 3. O6beM peanuszanuu yciyr o MecTaM pa3MelieHus
3a aHBapb — ceHTA0pb 2017 1. (%, MIIH. TT)

3a ssaBaps — utonb 2017 roga gons typusma B BBII PK cocraBuna 1,6%, unu cBbiie
346,5 muipa. tenre. Ilo uroram nepBoro MoJIyroaus KOJIMYECTBO HHOCTPAHHBIX TYPHCTOB I10
CPaBHEHMIO C aHaAJNOTW4YHBIM mepuoaoM 2016 rona yeenuumsoch Ha 20,4%. BuyTrpenHuit
TYpHU3M TaKXe MOKa3aJl POCT MO CPaBHEHHUIO C aHAJIOIMYHBIM IEPUOJIOM IMPOILIOro roja Ha
7,5%. UncIIeHHOCTh BBIC3XKAIOIIMX TYPUCTOB BhIpocia Ha 3,6% [2].

Ecnun cpaBHuBath cratuctuky 3a 2021 roa, TO MOXHO OTMETHTb, 4TO OOBEM
IIPOU3BEICHHON MPOAYKIMU M OKA3aHHBIX yCIyr cocTaBul — 437 695,2 MiH. TeHre, a 1oXox
OT pealu3aluy NPOAYKLMU U OKazaHusa yciayr — 424 659,5 muH TeHre. BHyTpeHHuUi
5864,7 teic. yenoBek OOCITY)KEHO TOCETHTENEH MECTaMH pa3MEIIeHUs MO BHYTPEHHEMY
Typu3My (pe3uneHTsl) — 4 695 942 yenoBek, 00CIIyKEHO MMOCETUTENEH MeCTaMu pa3MeLeHUs
10 BbE3/IHOMY Typu3My (Hepe3uaeHThl) — 830 922 yenoBexk.

O6wem ycnyr, oka3zaHHbI MecTamu pasmerneHus, — 103 948 256,9. B tom uucne:
npenocTaBieHue ycayr roctuaunaMu — 89 706 419,2, mpemocTaBieHue KUIbsl Ha BBIXOIHBIC
U IIpOoYre Nepuo/Ibl KpaTKOCPOUHOTO MpokuBaHust — 13 569 071,2, muiomaaxy s KeMIIMHTa,
pEKpealMoHHbIe aBTOMAPKH W TpeisepHble mapku — 62 116,5, napyrue BHABI KHIbS —
610 650,0 [3].

[ToxBoxas wror, XOTenock Obl cka3zarh, uro EXPO — 2017 nponwio 4 roma Ha3am U JUIsS
MHOTHX JKHUTEJIEH Halled CTpaHbl Ka3aloCh, YTO HET CMBIC/IA €r0 MPOBOJAUTH, TaK KaK 3TO
myctas Tpata aeHer. Ho uMmeno nu nanHoe meponpusitue peanbhbiii 3gdexr? da! OcobenHo
XOTeNOCh OBl MOAYEPKHYTh, YTO JAaHHAs MEXIyHApoJHas BBICTaBKa OKaszaja >(pQeKxT Ha
BHEIIHIOW mnoiauTuky PecnyOnuku Kazaxcrana. C  TOYKM 3peHUst MEXAYHAPOIHBIX
OTHOIIEHUH MOXHO BBLICIHMTH JIBa TMOJIOKUTENBHBIX pe3yibTara: 1. YiydlleHue HMUIKa
crpansl; 2. Co3maHne HOBOM SKOHOMHUYECKOW OTPACIH, KOTOPYHO MOXKHO OYJIET 3aIllOJIHHUTH
MHOCTPAaHHBIMH HWHBECTULMSAMHU U3 TaKUX CTpaH, Kak [ommanausa, Asctpus, Kanana,
[IIBeliapus u T.1.

OKCIIO — 2017 motsHyno 3a coOO IeNnblii psiJi HOBBIX MPOEKTOB. be3ycioBHO,
nposeaerre DKCIIO — 2017 mamo HOBBIN TOYOK B pa3BUTHU MAJIOTO U CpeaHEro Ous3Heca B
r. Hypcynran. CerogHs ropof, B TOM YHCIIe M YCHIIMSAMH TpeANpUHUMATENCH, pa3BUBaeTCs
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KaK MHOTO(YHKLMOHAJIbHBIN LIEHTp, YAOOHBIN JUIs )KUTENIeH, IpUBJIeKaTeIbHbIN A1 Ou3Heca
U MHTEPECHBIN i TocTell. Tak 37ech B CKOpOM OyIyIIeM MOSBATCS HOBbIE TOCTUHUIIBI U
JIETKO — PEJIbCOBBIN TPAHCIIOPT, OyAET MOCTPOEH HOBBII BOK3aJl, INIAHUPYETCS] CTPOUTENILCTBO
HOBBIX KO — MUKpPOpAOHOB. A Taxke OyIyT MCIOJIb30BaTHCS HETPAAULIMOHHBIE METOIBI TIO
BBIJICJICHUIO U COepexeHMI0 3Hepruu. biaronapsi BbICTaBKE y Ka3aXCTAaHCKUX YYEHBIX €CTh
BO3MOXXHOCTh CTaTh 4YacTbl0 MMPOBOTO HWHHOBALIMOHHOTO NIPOPHIBA, pa3JEIUTh ATOT
UCTOPUYECKHH MUI CO CBOEH CTpaHOH, COTBOPUB CBOI «TEOPHUIO», CBOM «IIPOIYKT» IO
sHepruu Oymymiero [4].

Tak, B Kazaxcrane yxe Ha CErOAHSIIHUN JeHb paboTaeT Oosee 50 craHuMiA C
BETPOBBIMH pOTOpHBIMU TypOuHamu bonoroBa («Bungpotop bomnoroBa»). Berposas
poTopHasi TypOuHa SBJIsIETCs Ka3aXCTaHCKMM HOY — Xay M He MMeeT aHaJloroB B mupe. B ero
OCHOBE HCIIOJIb30BaHa BEPTUKAIBHO — OCEBasi POTOpHAasi TypOMHA C ABYMS BPAIIAIOIINMUCS B
IIPOTUBOIOJIOKHBIX HAIPABICHUSIX MOIYJISIMH.

Takass KOHCTpYyKLHS MOXET JaBaTb TOK JaX€ HAa HU3KUX CKOpPOCTAX BETpa, IpHU
KOTOPBIX NPOIEUIEpPHbIE CTAaHLUUU HE paboTaroT. JlaHHAs 3JIEKTPOCTaHLUS 00J1a7aeT O4YeHb
BBICOKMM KO3()(pHUIIMEHTOM YCTaHOBJIECHHON MOLIHOCTHU — 110 43%.

ITo rocynapcTBeHHO# mporpamme pa3Butus Typusma a0 2020 r. ObUI0 3aMIaHUPOBAHO
npuObiTHe 60see 9.5 muH. TypuctoB B 2017 r. Ka3zaxcraH, onHaKko Jaxe HE CMOTPU Ha
OKCIIO — 2017 nporHo3sl He ONpaBAATUCh U CTPaHy MOCeTHsIO 7.7 MIIH 4enoBek. B pabote
MPUBOJATCS IPUUUHBI C1a00T0 MPUTOKA TYPUCTOB: HET €AMHOIO OPraHU3aMOHHOT0 OaX0a
B Pa3BUTUU OTPACIH, ciabas HHPPaCTPyKTypa, HeKoMpopTabeabHbIe TOCTUHHIIBI.

Tem He MeHee, BbICTaBKa BHECJAa HEOIEHUMBIM BKJIAJ B Pa3BUTHE OTEYECTBEHHOIO
TypHU3Ma, a MOKa3aTesn € MOCEIEeHHs SBISIFOTCS CaMbIMU BBICOKUMH B UCTOPUHU MTPOBEACHUS
MEXIYHApOAHBIX Meponpusatuid B Kazaxcrane.

Jluteparypa:
1. baiicanbaeBa /I.K., IllaumoBa A.H., Pycremoa C.M. EXPO — 2017 kak onuH W3 BaKHBIX (aKTOpPOB
pa3BuTHA TypucTcKoi nHaycTpun Kazaxcrana, 2017.
2. Komwurer crarucruku. http://economy.gov.kz/ru/kategorii/statistika — 0, 2017.
3. Crarucruka nocemienuii EXPO http://bestnews.kz/index.php/bn — expo — 2017/item/10823 — itogi — raboty —
vystavki — ekspo — 2017 — za — dva — mesyatsa — infografika.html, 2020.
4. Urorn EXPO https://kapital.kz/gosudarstvo/61318/podvedeny — itogi — mesyaca — raboty — ekspo —
2017.html/, 2020
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COBPEMEHHOE COCTOSHUE PA3BUTHS COEPHI I'PAXKTAHCKOM
ABUAIIMU B PECITYBJIMKE KA3AXCTAH

buboaosa M., baiitenunzon /1.
(CKY um.M. Koszvibaesa)

AHHOTanusi: B craThe paccMarpuBaeTCsi COBPEMEHHOE COCTOSIHUE Pa3BUTHS Chepbl
rpakaanckoil apuanuu B PecmyOnmke Kazaxcran. ABTopamu paccMOTpeHBI OCOOCHHOCTH
COBPEMEHHOT'0 MOAX0Ja IOCYIapCTBEHHOI'O PEryJMpOBaHUsl OTPACIU PaKIaHCKOW aBUALUU
B CTpaHe, a TakXe BbIJEJIEHbl OCHOBHBIE HEIOCTATKM W MpeumyliectBa. lIpencraBieHbl
PEKOMEHJAlMA MO0 Pa3BUTUIO TOCYAApPCTBEHHOTO YIPABIEHUS B CUCTEME TIPaKJaHCKOU
asuanmu PK.

KiroueBble cioBa: TpaxaaHCKas aBUAIUsS, BO3AYIIHBIA TPAHCIOPT, OFOKETHAsS
aBUAKOMIIaHUS, BHYTPEHHUI TypU3M, MEXIyHAPOAHBIN TYpHU3M, HHIYCTPHUS aBUATPAHCIIOPTA,
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aBUAllMOHHAs O€3011aCHOCTb.

Onna 13 caMbIx BaxkHbIX 3aaa4 [IpaButenbctBa Pecnyonuku Kazaxcran 3akitouaercs B
CO3/laHMM CHCTEMBbl YIpaBJIEHUS, KOTOpas CcHocoOCTBYeT A(PGEKTUBHON peanu3aluu
KOHKPETHBIX cTparermueckux weneid. OnHa W3 TakuxX LeNeld HampaBieHa Ha CO3JaHHe
LIEJIOCTHOM CUCTEMBl YINPaBJIEHYECKUX TEXHOJIOTUH, IO3BOJIAIOUIMX BBIIOJIHUTH OXBaT U
rOCyJapCTBEHHBIX (PMHAHCOB, 1 HMHHOBAIIMOHHBIX MPOIECCOB, M UX MPABOBOTO BOTUIONICHHS B
paspe3e CHUCTEMbl TIPaKIAHCKOM aBWAllMM, CTaBIIEH OJHOM U3 IIOOANBHBIX OTpacieil
HKOHOMHMKH.

BHe3anHast ocTaHOBKa IOJIETOB NPUBOJUT K PA30PEHUI0 MHOTUMX MEPEBO3YMKOB U
NPUBOAUT K YOBITKaM mpowu3BoauTenel aBuanaiiHepoB. C MoMeHTa Hauyaia KpHU3uca,
CBSI3aHHOTO C NaHJeMHEH, MUPOBON MAacCcaXMPONOTOK CHU3WICA MOYTH Ha 95 MPOLIEHTOB.
KpynHeiime MHpOBBIE NEPEBO3UYMKH TOHECTH KOJIOCCAIbHbBIE YOBITKH, MOCIEICTBHEM
KOTOPBIX CTaJl0 COKpallleHHe IITaTa paOOTHUKOB, 3aHATHIX B cdepe IpakJaHCKOW aBHAIUH.
Ilo mporHoszam MexayHapoIHON accolManuy BO3AYIIHOIO TPAHCIOPTA, ABHAWHIYCTPHS
CMOJKET BEPHYTHCS K IPESIKHHUM TOKa3aTelsiM TOKpU3UCHOTrO neprona ue panee 2024 rona [1,
c. 63].

I'paxnaHckas aBualMoHHas uHAYcTpus KazaxcraHa oka3anach B He MEHEE CII0XKHOM
curyanuu. [lox 3ampeToM OKa3aiuch MEXITYHAPOIHBIE MOJETHI, M HAIOJIOBUHY COKPATHIICS
obmuii maccaxuponorok. Ilo moacyeram Komurera rpaxkjaHckod aBHaluu, 3a BTOPOH
kBaptan 2020 roma Owbuto ormeHeHo 99% wMexIyHApOIHBIX pekcoB. B TeueHme Tpex
KapaHTUHHBIX MecsleB B Ka3axcTane ObIO OCTAaHOBJIEHO BBIMOJIHEHHE BCEX PEryJIspPHBIX
BHyTpeHHUX peiico. 3a 1 momyroamne 2020 rona KazaxcranckuMmu aBHaKOMIIAHHUSAMHU OBLIO
nepeBe3eHo 2,1 mMuIHOHA 4YenoBek, 3To Ha 43% MeHbIle, YeM B MPOILJIOM MOIYTOJUU.
YOBITKH OTEYECTBEHHBIX aBHakoMmmnaHwii cocraBui okoyio 300 mupx. Tenre. Kazaxcranckue
ABUAJIMHUM TIONYYMIIM TOAJEPKKY OT TOCYAAapCTBa B BHUJAE HAJIOTOBBIX NOCHAONEHUN U
ocBoboxenus ot yriatel HJIC. ITo nanubsiM aBuakommanuu Air Astana 3a mepuoj mMapt —
mait 2020 roma mo cpaBHEHHIO ¢ aHAIOTMYHBIM mepuogoM 2019 roga moxox OT MepeBO3KU
naccaxupoB cokparwics Ha 79%. KonmndecTBo mepeBe3eHHBIX MACCaXHUPOB COKPATHUIIOCH HA
66% [2].

Ha cerogusimHuii neHp pa3sBUTHE BO3AYIIHOTO TpaHCHoOpTa W aBuanuu B Kazaxcrane
SBISIETC OJHUM U3 OCHOBHBIX HaIlPaBICHUH TOCYJapCTBEHHOW NONMMTUKUA. B memsax
npenoTBpauieHuss M (WIKM) MNpeKpalieHus, U (WiIM) MpeceyeHus HapylUIeHUs MopsaKa
UCIOJIb30BaHUSl BO3AYIIHOro mpocTpaHcTBa PecnyOnuku Kazaxcran —ocymiectBisiercs
TOCYJapCTBEHHBI KOHTPOJIb M HAI30p B OOJIACTH  WCIIOJNB30BAaHHS  BO3AYIIHOTO
IPOCTPAHCTBA.

['ocynapcTBeHHOE peryinpoBaHUe, KOHTPOJIb U HAA30p 32 JESITEIbHOCTHIO aBHALUU —
OJIHM M3 OCHOBHBIX M HEOOXOJUMBIX 3JIEMEHTOB oOOecledeHHus Oe30MacHOCTH I0JIETOB U
aBUAIlMOHHOM  Oe3omacHOCTM  Hamed  cTpaHbl. ['OCylapcTBEHHOE — peryiaupoBaHHE
OTIpeNeNsieTCs] HaIllpaBlIeHHE Pa3BUTHS BCEH aBHAIIMOHHOW CQephl, a KOHTPOJIb M HAI30D B
pasyMHBIX TpeAenax SBJSETCS CTepKHEM YCTOMYMBOrO pa3BUTHS M 0€30IacHOro
WCTIOJIF30BaHUS aBUAIIMH BCEMH €r0 YYaCTHUKaMHU. JTO 00ecIeqnBaeTcs, B IEPBYIO OUepe/lb,
NPaBWIBHBIM UM JIOCTYITHBIM TOJIKOBAaHHEM TMPOLEAYp M 3aKOHOAATENIbCTBA B JIaHHOM
HaIpaBJICHUH, U BO — BTOPBIX, CTPOTUM COOJTIOJICHHEM 3TUX TPeOOBAaHUN BCEMH YUaCTHHKAMHU
aBUAIIMOHHOM OTpPACIIH.

l'ocymapcTBeHHOE perynupoBanue B cdepe aBHAMM Ha TeppUTOpuu PecrmyOnmku
Kazaxcran ocymectsinsiet [lpaButensctBo PK 1 ynoinHomModeHHbIe opraHbl TOCY1apCTBEHHON
u rpaxnanckord aswaruu (MBJl m Komurter I'paxxgaHckoii ABHAIMM COOTBETCTBEHHO).
OCHOBHBIMU 331a4aMU TOCPETYIMPOBAHUS aBUALIUU SBISIFOTCS:

— oOecrnieueHre 0€30MacCHOrO HCMONb30BaHUS BO3AYIIHOro mnpocrpanctBa PK ero
MOJIb30BATEISIMY, BBINOJIHEHHE IIOJIETOB 0€3 Yrpo3bl KM3HM WM 3I0POBBIO JIIOJIEH,
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OKpYXKarolllel cpeie, HHTepecaMm rocyaapcTsa;

— YCTaHOBJICHHE OOUIMX NPUHIMIIOB OCYLIECTBICHHS JEATEIbHOCTH, CBA3aHHOWU C
MCIOJIb30BaHUEM BO3YIIHOIO MMPOCTPAHCTBA U BHIMOJIHEHUEM I10JIETOB;

— YIOBJETBOpEeHHE MOoTpeOHOCcTel s3xoHOMHKK PecnyOonuku Kazaxcran u rpaxkjiaH B
ABUAIMOHHBIX YCIIyTaXx.

l'ocperynupoBanue ocymecTBIs€TCS IMyTeM MPUHATHS HOPMAaTHBHO — MPABOBBIX aKTOB,
BHECEHHEM W3MEHEHUM | JONOJHEHHH B JEHCTBYIOIIEE 3aKOHOJATENIbCTBO. OCHOBOM
spisitorest  Koncrurynmss PK, 3akon PecnyOmukum Kazaxcran «OO0 uCmosnb30BaHUM
BO3yIIHOTO mpoctpaHcTBa Pecny6nuku Kaszaxcran u gedarenbHoCTH aBUanum» oT 15 uromns
2010 roma Ne 339 — IV [3], manee caenyror Ilpuka3sl MUHHCTpa HHIYCTPUU U
uHppactpykrypHoro pazsutus PK. Ilpm stom Bce mpaBmma MKAO u MexmyHapoaHbIe
COTJIAIICHUS SIBJIIOTCS TIIABEHCTBYIOIIUMH.

B 2019 roay 611 3amy1ieH HOBBII MOAX0] TOCYAAapCTBEHHOTO PEryJIMPOBaHUS OTPACIH
rpaKAaHCKOW aBHAallMM, OCHOBAaHHOI'O Ha MOJIENIU BpUTaHCKOro rocyJapCTBEHHOTO areHTCTBA
rpaxganckoii aBuaiuun (UK CAA) u ArenrcTBa 0€30macHOCTH aBHMalik EBpormeiickoro
Coroza (EASA). [lannas TpaHchopmanus yrpaBlIeHHs OTpacid W oOeCredYeHus
0€30I1aCHOCTH IOJIETOB OCYIIECTBIIsETCS B paMKax 68 — miara [InaHa HalMy B COOTBETCTBUU C
nopydenuem [lepsoro [Ipesunenra — Enbacer H.A. Hazapbaesa [4, c. 34].

Anmunuctpanueii [Ipesunenrta, IlpaButenbcTtBoM, MUHUCTEPCTBOM HHIYCTPUH U
UHPPACTPYKTYPHOTO pa3BUTH, KOMUTETOM Trpa)kXIaHCKOW aBHAlMK B TEUEHHE HECKOJIBKUX
JIET MpoBeieHa KoyioccalbHas paboTa 1Mo U3MEHEHUIO JeHCTBYIONIET0 3aKOHO1aTENbCTBA.

BnepBeie B cucteme rocyaapcTBeHHoro peryinupoBaHus KazaxcraHa BHeapeH
EBporneiickuii moaxoJ K YIpaBiIeHHIO O€30MacHOCThIO IOJIETOB Ha OCHOBE OpHUTaHCKOMN
mojenu. beumn pa3paboTaHbl M1 BHECEHBI COOTBETCTBYIOIINE M3MEHEHHUS B OCHOBHOW 3aKOH
rpaxaaHckoi aBuanuu U 61 monzakonHst HITA. DT0 naer BO3MOXXHOCTH BHEJPUTH CaMble
COBPEMEHHBIE CTaHAPTHI, HCKIIIOUUTH KOPPYIMIIUOHHBIC PUCKH B OTPACIH.

B pesynbrate sToit pabotsl 1 aBrycra 2019 roga Bmepsslie B ctpanax CHI' B cdepe
rpaXAaHCKOW aBvauMu ObT  co3faH  oTpacieBoil  peryistop AO  «ABHalMOHHAs
aaMuHucTpaims KazaxcraHa», KOTOpBIM OCYHIECTBISIET TEXHMYECKHM aBHALlMOHHBINA
KOHTPOJIb U HaJ30p B oOnactu Oe3omacHOCTH mojieToB. Ycwiua Komurera rpaxiaHcKoin
aBuaruu MUHWP PK u AAK 6butn Boicoko onieneHsl MKAO u EBpokomMuccueit kak 60bI10MH
miar  BOepén B TOBBIIIEHMM YpPOBHS O€30MacCHOCTH IMOJIETOB HAa IOCTCOBETCKOM
npoctpaHcTse [5].

25 centsOps 2019 roma B ropome MoHpeanr Ha 100uieiHON AccamOnee
MexayHnapoaHoit opranuzamuu rpaxganckoit aBuamun (MKAO) Kaszaxcran cpeau Oouee,
yeM 190 ctpan, BnepBble OblJI HOMMHHUPOBAaH Ha BpydeHHE cepTU(UKaTa M0 aBUAIMOHHOU
6e3onacHocTu ot npesunenta Cosera MKAO.

VYuuThiBasg CyIIECTBEHHOE MPOJIBM)KEHHUE M JIOCTUTHYTHII MHpOrpecc B OpraHU3aluu
obecrieueHnst aBUAMOHHON Oe3omacHocTH, KazaxcTtan ObUT OTMEUEH BBICOKOM Harpamaoi
MexayHapoaHoil opranuzanuu rpaxiaanckoi asuanuu (MKAO). CrnenyeTr oTMETHTH, 4TO
MOJIYyYEHUIO TaKOTro IPU3HAHUS Mpe/iIecTBoBaia Ooblias paboTa, IpOBOAUMAs B IOCIETHUE
rogel KomuteTrom rpaxkmanckoi aBuaruu MUWP PK B oGmactu pa3BUTHS aBHAIIMOHHOU
0€30MacHOCTH.

Ha cerogusmuuii nens B Kaszaxcrane 3apeructpupoBanHo 60 neidcTByrommx
ABUAKOMITAaHUH, BBIMONHSIONINE PETYJSPHBIE W HEPETrYISpHBIE PEHCHI, TPY30BBIC MOJETHI,
aBUAIIMOHHBIE PabOThl, OSKCIUTyaTaHTbl CBEPXJETKOM aBHAallUM W aBHAalMU  OOIIEero
Ha3HaueHus. B TeueHue mpomremamero mnepuoja ObUIO TPOBEACHO 84 WHCIEKIIMOHHBIX
POBEPOK U 4 cepTu(UKauU aBHAKOMIIAHUH.

B nacrosimee BpeMs o0liee KOJMYECTBO 3apErMCTPUPOBAHHBIX BO3IYIIHBIX CYIOB B
Kazaxcrane — 788. ABuanuoHHOW agMuHUCTpanueid mnpoBeaeHo 280 WHCIEKIMOHHBIX
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MIPOBEPOK BO3AYIIHBIX CYI0B. Brinano 84 cBuaerenscTBa O rOCYJapCTBEHHON PErHUCTpaluu
BO3IYIIHBIX CcynoB, 146 ceprudukaroB neTHoW romgHocTH, 18 ceprudukara opraHu3anuu
TOuPAT. Kak uzBectno, B Kazaxcrane neiictBytot 24 ceptuduiupyeMbIx a3pomnopra, U3 HUX
17 wmexayHapoaHbIX W 7 BHYTPEHHUX a’pOIOpPTOB, TaKke 6 CcepTUPUIHMPYEMBIX
BEPTOAPOMOB. 3a rol  (PYHKUMOHMPOBAHUS  aJMHUHHUCTpanuel  cepTudUIUpPOBaHO
11 asponoptoB u 4 BepTOApPOMA, IPOBEJCHO 13 MHCIIEKIIMOHHBIX MTPOBEPOK [6].

ITo mopyuenuto I'maBel rocymapcrBa K.K. TokaeBa, ABHAIIMOHHON aJIMUHHUCTpaLUEH
Obula TpoBeJcHAa BHEIUIaHOBas NpoBepka nestensHOocTH AO «Bekair», mo pesynpratam
BBISIBJICHHBIX HApPYLICHUH OTO3BaHbl CEpTU(UKATHI JIETHOW TOJHOCTU BO3JYIIHBIX CYIOB U
cepTU(UKAT SKCIUTyaTaHTa aBHAKOMIAHWM. Takke, 3aBEpIICHbI BHEIUIAHOBBIC IPOBEPKU
JESTEIbHOCTH BCEX aBHAKOMITAHUN M OOBEKTOB aBUAIMOHHON MH(pacTpykTypbl Kazaxcrana
B IIeNsX IPHUBEIEHHUS UX B COOTBETCTBHE C TpeOoBaHusMHu Oe3omacHocTd. Ilo uToram
IPOBEPOK, 32 HEUCHodHeHne TpeboBanuii 3akoHonatensctBa PK u UKAO, nproctaHoBieHs!
neiictBusi ceprudukaToB skciuryaTanta aBuakommanun TOO «Azee Air» m TOO «Sigma
Airlinesy [7].

B 2020 romy Ha aBHalMOHHYIO OTpacilh 3HAYMTEIHHOE BIIMSHHUE OKa3aJia IMaHJIEeMUS
KOpOHaBHpyca. B HacTosimee BpeMsi ABHAIIMOHHOM aJIMUHUCTpalMel MPOBOAATCS paboThI MO
MUHUMU3ALUU [TOCIEACTBUI MaHIEMUU U BOCCTAHOBJICHUIO OTPACIU I'pa)k/IaHCKOM aBUALlUU
Kazaxcrana. BripaboTanbl pekOMEHIAIMU [Js CYObEKTOB aBUAIMOHHOW HWHAYCTPUU U
crocoObl  KOHTposiss 1o  oOecnedeHuto  OezomacHoctd  moisetoB.  [IpoaneBaroTcst
pa3pelnTeNnbHble JOKYMEHTBl — CPOKH JEHCTBHUS CepTU(PHUKATOB M CBUACTEIHCTB, CPOKU
KOTOPBIX UCTEKIU B niepuon neictust YIl. BpemenHbie mporenypbl pa3paboTaHbl C y4eTOM
MOJJEP>KaHUSI YPOBHSA O€30MACHOCTH TOJIETOB, YTO MO3BOJISIET MPOBOAUTH JAUCTAHIIMOHHBIN
KOHTPOJIb 3a coOroieHNEM aBUMaKOMIIAaHUAMU JNENUCTBYIOIIUX TpeOoBaHUI
3akoHogarenbcTBa PK.

['maBHOM mpuynHON HEAIP(EKTUBHOCTH MPUHUMAEMBIX MEp 3aKI0YaeTcs B TOM, YTO
IPUHUMAEMbIe CTPATErMYEeCKHE peIIeHHs], KOTOpbIe BKIOYA0T (POPMUPOBAHUE HOPMATUBHO
— MpaBoOBOM 0a3bl, OTCTAIOT OT TEMIIOB, C KOTOPBIMHU IPOUCXOIUT OOOCTPEHHUE 3acTapebIX
KPU3UCHBIX SIBIEHUH M BO3HMKAIOT HOBBIE. DTO OOCTOSTENHCTBO BO MHOI'OM BBI3BIBAET
pa3o0IeHHOCTh M MHOTOYMCIEHHOCTh OpPraHOB TOCYIapCTBEHHON BIIACTH, KOTOpHIE
y4acTBYIOT B YIPABICHUM OTPACIbl0, COXPAHSIOLIEHCS pa3MBITOCTBIO paMOK  HX
OTBETCTBEHHOCTH U mojHOMO4MH. [Ipu oTcyTcTBUM 3(PPEKTUBHOrO ympaBieHUS OTpaciblo,
paBOBOr0 obOecrevyeHus: Oe30MacHOCTH MOJETOB  BO3AYUIHOIO TPAHCIOPTA, BBIBOJX
a’pONOPTOBOIO  XO3sIMCTBa, TPaKAAHCKOW aBHAllMM CTPaHbl, aBHANpOMa U CHUCTEMBI
OpraHM3aluy BO3AYIIHOTO IBMKEHHS U3 CUCTEMHOTO KpU3uca HeBO3MoOXeH [4, ¢. 36].

Takum 00pa3oM, MOXKHO YTBEpXKAaTh, YTO MHIYCTPUS BO3JYIIHOI'O TpaHCIOpPTa B
Pecnyoiiuke Kaszaxctan mpomoipkaer pa3BuBaThes © - pacTh. OTKPBIBAIOTCS  HOBBIE
HAlpaBJICHUs, Ha PpPbIHKE BO3AYIIHBIX [E€PEBO30OK  MOSBISAIOTCA  HOBBIE  HUIPOKH.
["ocperynupoBaHue U HaA30p SABISETCS OYEHb MIENETUIBHBIM B IOPUAMYECKOM IL1aHe chepoi,
I/I€ pOJIb UIPAalOT 3HAaHWE U MPABUIBHOE YMEHHUE TOJIKOBATh 3aKOHOJATENIbCTBO, IPUMEHATH
€ro K MecTy, coOJoJlaTh Bce TPeOOBAHMUS M OTpaHHUYEHHUS. DTO HEBO3MOXKHO O3 3HaHUs
UCTOPUU Pa3BUTHS M CTAHOBJICHHS 3TUX MPaBWI, 0€3 3HAHUS CTPYKTYpPHI TOCYJapCTBEHHBIX
perynaropoB. Kak u m1000# cepbe3HBI KpU3HMC, NaHAEMHs KOpPOHaBHpYyca BCKpbLIA
CHCTEeMHbIE Mpo0sieMbl aBranuu. [103TOMy KpU3UC HE 3aKOHYMTCS C OKOHYAHUEM TaHIEMUH,
MOCNEACTBUSI MOTYT OIIYIIAThCSA €I€, BO3MOXHO, M TOCIE€ TIOJHOIO BO300HOBIIEHUS
aBuacooOmeHus. HecmMoTpss Ha CHOXHYIO 5SKOHOMHMYECKYIO CHUTYallMIO, BBI3BAHHYIO
NaHJAeMHUel, NPaBUTEIbCTBO MPEANPUHUMAET KOHKPETHBIE IIard MO Pa3BUTUIO OTPACIIH.
Henocrarouno mpopaboTaHHas Ka3axCTaHCKas HOpMaTuUBHAs 0a3a OKa3blBaeT BIUSHHE Ha
O0ezomacHOCT,  €¢  (YHKIIMOHUPOBAHUSA,  UYTO  OOYCJIOBJIMBAaET  HEOOXOIUMOCTH
COBEpILEHCTBOBAHMS 3aKOHOATENbCTBA B c(hepe rocy1apcTBEHHOIO YNPABJICHUS B CHCTEME
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TpaXAaHCKOW aBHAIlMM, U CTABUT €€ Ha YpPOBEHb IMEPBOCTENEHHON MpOoOIeMbl, KOTOpas
JOJDKHA OBITH pelieHa B KpaTdailiume cpokd. B oOmecTBe Haspena MOTpeOHOCTH B
YperyJaupoBaHUU HOpPMaMH IpaBa MNpoOJeM MO MNPeAyNpeKISHUI0 Teppopu3Ma B cdepe
IpaXAaHCKOW aBHALIMM, [TO3TOMY OCTPOTa IPOOJIEMBI, €€ 3HAUUMOCTb U aKTyaJIbHOCTb HU Y
KOI'0 HE BBI3bIBAET COMHEHMII.
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VIIK 336.131
MOABOP MEPCOHAJIA: AKTYAJBHBIE MIPOBJEMbBI U ITYTH PELIEHUS

Bbyaxkauposa K. E.
(CKY um. M. Kosvibesa)

B ycnoBusix coBpeMEHHOM SKOHOMMKHM IEpCOHANl KaK HOCHUTENIb 3HAHUUW U (paxTop
IPOM3BOJICTBA MPUOOPETAIOT BCce OoJblee 3HaueHUe JUIsl 3()(HEKTUBHOCTH XO3SHCTBYIOIIETO
cyonekTa. Kaapel — 310 Bee. Ceroaus 3Ta, paBaa — 1ieib Kaxkaoro auaepa. [lonumanue Toro,
YTO UMEHHO KaJpbl — 3aJI0T ycnexa jJtoboro 6usHeca. [1o 3Toit mpuuuHe npoueccsl oTOopa u
OLICHKH IIEpCOHAJIAa UTPAIOT POJIb B CUCTEME MEHEDKMEHTA OpraHu3aliy.

B coBpemenHOl HayyHOH M y4eOHO — METOIMYECKOH JHUTEpaType BOMPOCHI MOUCKA U
noadopa IMepcoHaja OCBEIIEHbI JIOCTaTOYHO HIMPOKO. B wacTHOCcTH, B HaydHbIX TpyJax
U3BECTHBIX TEOPETHKOB B 00JACTH YNpPaBICHHUS I[EPCOHAJIOM UM DKOHOMHUKH TpyAa
A.B. bapuskosoii, T.A. I'pebentok, C.B. IBanoBoii, A.fl. KuGanoBa u zip. 3ajio’KeHa OCHOBA
JUIsl TIOHMMaHUs 3TUX nponeccoB. IlpakTuueckas CTOpOHa IpenCTaBIEHA JEATEIbHOCTHIO
PEKPYTHUHIOBBIX AarcHTCTBH XEIXAHTEPOB HAa OTEYECTBEHHOM pBIHKE TpyAd. BrricHeHHIo
CYIIHOCTH TPOLIECCOB MOJ00pa U 0TOOpa MepcoHasIa, UCCIEAOBAHUIO TEXHOJIOTUI moadopa
IepCOHala HayKa Hayajla YJelATh BHUMaHME OuYeHb JAaBHO. OJHAKO 3TH OOBEKTHI
UCCIIEIOBAHMSI IIOCTOSIHHO  TIONOJIHAIOTCA ~ DJEMEHTAMM  HOBOIO  COAEpXkaHMs, 4TO
00yCJI0BIMBAET HEOOXOAUMOCTh MX JaJIbHEUIIEr0 U3yUEHHUSL.

Ilenbto cTaTby SIBISIETCS MCCIENOBAHUE W H3YYEHHE CYIIECTBYIOLIMX TEXHOJOTUHI
noa00pa nepcoHana, CpaBHUTEIbHBIN aHAIN3 UX IPEUMYILIECTB U HEIOCTATKOB U BBISIBIICHHUE
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HEHTPaJIbHBIX MPoOIeM MoAdopa MepcoHana B OTEUECTBEHHBIX KOMIaHUSIX.

B cratne MNOATBCPKAACTCA AKTYAJIbHOCTh U HGOGXOI[I/IMOCTB BHCAPCHHUA COBPECMCHHBIX
METOJIOB TOMCKa M oOTOOpa B MPAKTUYECKYIO JesATelbHOCTh Kommanuii Kazaxcrana,
ONpCACICHbI HUX MNPCUMYLICCTBA MW OI'pPaHUYCHHA, BBIABJIICHBI OCHOBHBIC HpO6JIeMBI n
PEKOMEH/IalliH TI0 COBEPILICHCTBOBAHUIO MOAO0PA MEpCcoHAIA.

Kak mokxazan anamm3 JIATCPATYPHBIX HCTOYHHUKOB OTHOCUTCIIbHO IMOHATHUA <<HOI[60p
NepCcoHaIa», CYIIECTBYIOT OIPEICTICHHbBIE PA3JINYUs B TPAKTOBKE, UTO TPEOYET YTOUHEHUS UX
NOHMMaHMA B JaHHOW pabote. HekoTopble aBTOPBI OLIEHUBAIOT BHIOOP MEepcoHaa paBHO Kak
KOHIEMIIUIO I[eJIEHANPaBIICHHBIX ACHCTBUI 110 MPUBJICUYEHUIO HAa pa0OTY KaHHIaTOB,

I/IMGIOH_II/IX KadycCTBa, HCO6XOI[I/IMBIMI/I JIA  JOCTHIXKCHUA ueneﬁ, YCTAaHOBJICHHBIX
opranuzaiuii. J[pyrue — Kak mpouecchl MOMCKa, OLEHKH M HaliMa JII0JIeH, KOTOPbIE XOTAT U
yMEOT paboTarh, 007aNalOT HYXHBIMA KOMIETCHTHOCTSIMH U Pa3leNsIFOT I[EHHOCTU
komnaHuu. [lo MoeMy MHeHUIO, HauboJee MOJIHO PacKpPhIBAET CYIIHOCTh HMOHATHS «I10J00p
MepcoHaay ornpezaelenue, chopmMyIupoBaHHOE TaKUMU aBTopamu Kak Kpymensaunkas E.B
u Kpacnomanka B.B, xoTopsie paccmarpuBaroT mpoiiecc OoTOOpa mHepcoHalia Kak MpoLecc
U3Y4YEHUS TNPOPECCHOHANBHBIX U ICUXOJOTMYECKHX KayecTB pPAOOTHHKA C LEJIbIO
YCTAQHOBJICHHSI €T0 CIIOCOOHOCTH BBIMOJHATh JOJKHOCTHBIE 0053aHHOCTH Ha ONPEAEICHHOM
paboyeM MecTe WIM JODKHOCTH, M B KOHEYHOM HUTOre BBIOOp U3 COBOKYIHOCTH
MPETeHCHTOB Hauboyiee MPUEMIIEMOTO C Y4YeTOM €ro KBalu(uKaluu, CHEelHaTbHOCTH,
CIOCOOHOCTEH, LIEHHOCTEW, MOTUBOB U UHTEPECOB, COOTBETCTBYIOIIMX LEJISIM OpraHU3aLUu.

OcHoBHas 1enp Moadopa MepcoHalla — MPUBICUCHHUE «IPABUIBHBIX» COTPYIAHHKOB.
[Ipexxne Bcero, mporecc O0TOOpa  ONpenenser, COOTBETCTBYIOT JIM  KaHIWJATh
(GyHKIIMOHATIBHBIM 00SI3aHHOCTSIM Ha KOHKPETHOH NOKHOCTH. HO uenoBek — 3To HE MallvHa,
M000H KaHAMIAT — 3TO JIMYHOCTH CO CBOMM XapakTepOM, MOTHBALWEH, IEHHOCTSMH,
KOTOpbIE MOTYT COBCEM HE COOTBETCTBOBATH Oopranmzauuu. [lo 3Toil mpuunHe mnpu noxdope
NepcoHala COTPYIHUKAM KaJpOBOM OTpaciu HEOOXOJUMO COBEpIIEHHO SICHO 3HAThb 3TH
LIEHHOCTH, LIEJIN ¥ 0XKUIaHUs, KOTOPBIE YETIOBEK IIPUBHOCUT B KOMIIAHHUIO.

[Touck 1 moaOOp TPaMOTHBIX COTPYAHUKOB HENb35l CYUTATh XOPOLIO pa3paOOTaHHBIM U
CTaHJApTHBIM QJITOPUTMOM, 3Ta IMpoleaAypa AOJKHA OBITh YHUKAJIbHOM IS KaXKJ0TO
OTHeNbHOrO ciydas. st pemeHust 3TOM CIOXKHON NpoOJieMbl B NMPAKTUKE COBPEMEHHOM
cucTeMbl 0TOOpa mHepcoHana pa3paboTaHO 3HAUUTENBHOE KOJIMYECTBO METOAO0B 0TOOpa,
KOTOpBbIE UMEIOT CBOM ocoOeHHOcTH. Hambonee H3BECTHBIMH COBPEMEHHBIMH METOJaMU
noabopa nepcoHana SBISITCS PEKPYTUHT, CKDHHUHT, TIPSIMOi MOUCK, XeaXaHTHUHT (puc 1).

PaccmorpuMm ux Gosiee moApoOHO M OMPENETUM TOJIOKHUTEIbHBIE U OTPHUIATEIbHBIC
CTOPOHBI X UCIOJIb30BaHUS.

Cospemeribe TCXHOA0IIN N000pa
NEPCOHATR

Crpummr Pexpyminr Executive Search Headhunting

Pucynok. 1 CoBpeMeHHbIE TEXHOJIOTUH 110100pa MepcoHaa

Ckpunune. OueHb OBICTPBIN U OTHOCUTEIHLHO HEJOPOTOi crocol HaiiTu nepconan. CyThb
€ro B TOM, YTO HCCIJIEZIOBAHHE MPOXOJUT MO 3aJaHHBIM MPO(ecCHOHATBLHBIM HapaMeTpaM,
KOTOpBIC TPUHUMAIOTCSA 3a KItoueBble. [lodToMy OTOMparoTCs MpeAcTaBUTENH pabodmx
CrienaabHOCTEN, MIaamuid opucHbI nmepcoHan. CKpUHHUHT Yalie BCETO UCIOJIB3YETCs TPH
MacCOBOM HalMe.
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Tlonosicumenvuvie cmopoHsvl. 3Ta TEXHOIOTHS YPE3BBIYAIHO MPOCTa B MCIOIH30BAHHH.
CKpuHUHT He TpeOyeT 3HAYMTEIBHBIX 3aTpaT PECypcoB, B TOM YHCJIE BPEMEHH, IMPOIECC
CKpUHHMHTA 00OBIYHO 3aHUMaeT He 6osee 10 gHE.

OmpuyamenvHbvle cMmopousl U ocpanudenus: JIMYHbIE XapaKTEePUCTUKH KaHIUAATOB U
UX MCHUXOJOTUYECKHE XapaKTEPUCTUKU HE MOJIeHKAT UCCIEIOBAHUIO, YTO YACTO MPHUBOJIUT K
0TOOpY COTPYIHUKOB, KOTOPHIE HE TIOHUMAIOT M HE Pa3JelIIOT [EHHOCTH U IeJIM KOMITaHHH,
U, CIIeZIOBATEIbHO, K TEKYUYECTH KaJpOB.

Pexpymune. TexHonoruu moadoopa nepconana ajis o0mux npoheccuii — CrennaiTucToB,
KOTOPBIX MHOTO Ha pbIHKE TpyAa. CyTh 3TOr0 METO/a 3aKJIF0YAETCsl B pa3MELICHUH ONMCAHUS
BakaHCUW Ha BeO — cailiTax, TJle UX MOTYT YBUIETh MOAXOJsAIINe couckarenn. OCHOBHOMN
00BEKT PeKPYTHHIa — HaXOJIAIINECS B aKTUBHOM TMOMCKE pabOThI KaJIPHI.

Tonoxxcumenvuvie cmoponvl. TaKas TEXHOJOTHSA IMOA0Opa MepcoHalla Mpearojaraet
pa3yMHOE COOTHOIICHHWE IIeHbl M KadecTBa. Beaercs TmiarenbHass paboTa MO aHAIU3Y
BaKaHCHHU W OTOOPY KaHIMJATOB C Y4€TOM MPO(ECCHOHATBHBIX WM JIMYHBIX KOMIICTCHIIHUM,
HEOOXOUMBIX JJISl JAHHOM JTOJKHOCTH.

Ompuyamenvhbvie CMOpPoOHbl U 02PpAHUYEHUs. TPEOYeT BBICOKOTO YPOBHS TOJTOTOBKH
KaJpOBBIX areHTCTB U y4acTHUs TEXHHUYECKHUX DKCIEepTOB Ha »dTame cobecenoBanus. Pekpyrep
OyJeT aKkTHBHO YYacTBOBaTh B TIpoIecce oTOopa IMOCiIe TOro, Kak O BaKaHCHH HAYHET
MOCTyNaTh OOpaTHAas CBS3b.

Executive Search. OH cOCTOHUT U3 MOUCKA CIICIIHATHCTOB BHICOKOTO YPOBHSI M BKITFOUACT
aKTUBHBIE METOJNbI MOA0Opa MepcoHaja. DTOT METOJ MoAdopa MepcoHala OTIHYAeTCS
WHUBUIYATLHON PabOTON C KIMEHTOM, MUHHUMAIBHBIM KOJMYECTBOM PEKOMEHIOBAHHBIX
KaHIUAATOB. DTO «IIOMCK KauecTBay, yUYUTHIBAIOIINN crieninuKy Ou3Heca KIueHTa, padoueit
CpeIbl, JEJOBBIX W JIMYHBIX KAueCTB KaHAWJATa, OPraHW30BAHHBIA HaIpsAMyro, 0e3
o0bsiBneHus Bakancuu B CMU.

Ionooicumenvnvle  cmopoHsl:  pe3ynbTaT OTOOpa B OOJNBIIMHCTBE  CIIydaeB
MOJIOKUTENBHBIA M A((EKTHUBHBIA. DTOT METOA OTJIWYaeTcs HKOHOMHEW BPEMEHH,
BCECTOPOHHEH OLIEHKOW KaH/IU1aTa U IHPOKUM IOJIEM MTOUCKA.

OmpuyamenvHvle CMOPOHbL U O2PAHUYeHUs: 3HAUNTENbHbIE (DMHAHCOBBIC 3aTPAThl Ha
moa0op mepcoHana.

Headhunting. Oana w3 cambix 3((GEKTHBHBIX TEXHOJOTWH pEeKpyTHHTa. I JIaBHOE
ommmyre Headhunting B ToM, 9TO KIMEHT yKa3bIBa€T KOHKPETHOTO CIEIUAIUCTA, KOTOPOTO
OH TPEANOYHUTACT MPUBIICYh B CBOIO KOMITAHMIO. 3a/laya XeIXaHTepa — HAUTH MOAXOISIIETO
JKCIIEPTa M CHCNIaTh «IPEIJIOKEHUE, OT KOTOPOro s HE MOTYy OTKa3aThCs». lloaTomy
XEIXaHTUHT HAUYMHAETCS C pa3padOTKM «MOTHMBAllMOHHOW MATpHUIBI KaHauaara» (oHa
MpearnoiaraeT aHalu3 KOMMIAHWM — JOHOpA, KOMIIAHMHM — KJIMEeHTa, €€ CPaBHUTEIbHBIN
aHAJIN3, AHAIW3 IICUXOJOIMYECKUX U MOTHUBAUMOHHO — JIMYHOCTHBIX XapaKTEPUCTHK
KaHMJIaTa, ero Kpyra OOIIeHHsI, HHTEPECOB | T. [).

Tonoscumenvuvie cmoponsi: J|aeT BO3SMOXKHOCTh IIPHUBJICKATh B OPTaHHU3AIMIO BaXKHBIX
U PEJIKUX CTEIHUATUCTOB, KaK M0 MPOQIIII0, TaK U MO MPodecCuoHAIN3MY.

Ompuyamenvhvie cmoponsl u oepanuyenus: Headhunting camas mgoporasi TEXHOJIOTHS
nonbopa nepconana. Takas paboTa — OUeHb JONTHIA U CIOKHBIN MPOIIECC, KOTOPBIA 3aHUMAET
OT TpeX JI0 MecTH MecseB. KpoMe Toro, XeIXaHTHHT CTUMYJIUPYET 0oJiee BEICOKHE 3aTPaThl
Ha «yJIep KaHHEe» IIEHHBIX COTPYIHUKOB.

Teopus 1 IpaKTHKA YIIPABICHHUS TIEPCOHAIIOM B IMIOCTOSTHHOM TToHcke. CIeIHATUCTBI 110
MEpPCOHATY TMPHUAYMBIBAIOT HOBBIE METOABI MOAOOpa, TMOWCKA K OIEHKH MepcoHaa,
TEXHUYECKHE MHCTPYMEHTHI AJIsl pealiu3allid OTAENbHBIX 3JE€MEHTOB 3TOro mpouecca. B
konrekcre nangemun COVID — 19 ocoOyro BaKHOCTH MpHOOpETH MHTEPBBIO Yepe3 SKype,
Zoom, Microsoft Teams u T. 1. AKTUBHO HAaYMHAIOT HMCIOJB30BAThCS METOMBI MOAOOpa C
MpPUMEHEHUEM U(PPOBBIX TEXHOJIOTHI: TPUMEHEHHE 00JAYHBIX TEXHOJIOTHH, UCTIOIh30BaHUE
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yar — 0oTOB, HMH(GOPMHUpOBaHME O BakaHcUsAX mpu mnomomu QR komoB, peamu3arius
BUJICOMHTEPBBIO, B TOM uucie uepe3 cepsuc VCV, 3amuch U JeMOHCTpamus BUICOPE3IOME,
IIOKCK TepcoHaia depe3 counuanbhbie cetd (SMM), mobunsHble npuiaoxenus B HR. Dto
3HAUUTENBHO OO0JIET4aeT TPOIECCHl YIPABJICHUS, B TO K€ BpeMs TpPeOYeT MOCTOSIHHOTO
BHUMaHusg HR — cnienmanucToB, MX TOTOBHOCTH K BHEIPSHUIO HHHOBAITHIA.

PaccMoTpuM cytiecTByroNMe MPOTUBOPEUYHNS U MPOOJIEMBI, CBS3aHHBIE C MOUCKOM U
o I00pOM IepcoHalla B KOMIAHHUH, U ITyTH UX Pa3pelieHusl.

Ta6mmma 1. [TpoGiemsl moucka u moaoopa nepcoHaia u mMyTH WX PEIIeHUs

Tunu4ynbie CymecTByroniue NpoTHBOPeYHs U IIyTn paspemenus
OITHOKH npoodeMbl NPOTUBOPEYHii
1 2 3
OtcyTcTBHE OuyeHp HEMHOTHE OT€YECTBEHHBIE PykoBoACTBO KOMITaHMIA
CHUCTEMHOTO KOMITIaHUH BBICTPanBAIOT MPOLIECC JIOJDKHO OCO3HaBaTh, YTO
noaxoja npuema Ha padoty. OOBIYHO 3TO TEKy4eCThb KaApOB — 3TO
«CUCTEMA Xaoca», U MHOTUM KOMIIaHUSAM HENPEPHIBHBIN IpoLece,
HE XBaTaeT TaKUX KOHLIEHIUH, KaK MO3TOMY ITOUCK U OAOOP
cUCTeMaTH3alisl PeKPYTUHTA U IIEpCOHANa CIEAyeT
pa3paboTka OU3HEC — MIPOLIECCOB OpPraHU30BbLIBATH HA OCHOBE
CHCTEMHOTO MOAX0J1a
ITnoxo Bce nedextst HR — oTnena ckaspiBarotes OnpenenuTs NpoOIeMBl,
OpTaHH30BaHa U Ha pekpyTMenTe. Ecnu Het yeTkoit peopranu3oBath padoTy,
pabdora HR — CXEMBI B3aUMOJICHCTBHS BHYTPH OTIIEJIA U pas3paboTarh NpoCThIE

OoTacia B IICJIOM

C ApyrumMu noApasacjaCHuAMN KOMIIaHWUHU,
TO 3TO TOPMO3HT MTOA00P

MpaBuJia B3auMOJICUCTBUS
BHYTPH OT/IETIa U C
BHYTPEHHHMH 3aKa3uUKaMH,
PETYJISIPHO aHAJIU3UPOBATh
paboty HR — oTnena u yuuthb

PEKPYTEPOB

OtcyTcTBHE Yarie Bcero nepcoHan noadupaercs He PazpaboraTb eanHbIi
€IMHOTO 0] TIOJDKHOCTH U paboTy, a o CTaHIapT pueMa Ha padoTy ¢
CTaHzapTa KOHKPETHOTO pyKoBoAMTENA. B Takux PYKOBOJICTBOM KOMITAHUH U
monbopa KOMITAaHUSIX CMEHA JTMHEWHOTO MIPUIIEP’KUBATHCS €T0 — KaK
nepcoHasa PYKOBOAMTES 4aCTO MPUBOJIUT K TOMY, npy 1oA00pe JTMHEHHBIX
YTO IPUXOIUTCA MEHITH BECh OT/EN, B PYKOBOAMTENEH, TaK U MPH
pe3yibTaTe 3HAYUTENBHO YBEINIUBACTCS 0TO0pE OOBIYHBIX
o0beM HaiiMa COTPYIOHMKOB. DTO CHAENAET
OoJee po3padHbIM U
MPOCTHIM HE TOJBKO HaOOp
NepcoHana, Ho U paboTy B
KOMITaHUH
[TaccuBHbIi PeIHOK TpyZAa KapAWHAIBHO U3MEHWICS, HR — menemxeps! u
PEKpPYTHHT W3MEHHIIOCH BOCTIPUSITHE pabOThI PEKpYTEpHI JOIKHBI
COUCKATEISIMUA PabOTHI, BO3POCIH OPHEHTUPOBATHCS HA
oxxkunanns. KoMmaHusM CTaHOBUTCS Bce AKTUBHBIA U MTHUIIUATUBHBIN
TpyZnHee OOPOThCA 3a EPCOHAN, TOITOMY PEKPYTUHT, IPUMEHSTH
KaHAMJATH JOJDKHEI OBITH OoJiee MHHOBALIMOHHBIE METO/IBI
HaCTOMYHMBBHIMA B YOCIKICHUN U roadopa mepcoHana
MOTHBALIUU
Heymenue Pekpytep pabotaeT ¢ OTHUMH U TEMHU Ke Pekpytepam Hyx)HO
OpTraHN30BaTh MCTOYHUKAMHM [IOMCKA KaHUJATOB, a He pacimpsTh CBOU
JIOCTAaTOYHBIN nepenpoUINpyeT CBOIO pabOTy 1O TIpeACTaBICHUS 00
MOTOK pasnuyHble BakaHcuu. Ecim naxe HUCTOYHUKAX PUBJICYCHUSL.
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[Tponomxkenne Tabauisr 1

HPETEH/ICHTOB HY)KHOT'O COMCKATeIs HET PEeKPYTephl OcBanBaTh HOBBIE CITOCOOBI
(OFpaHI/I‘IeHHOCTI) YacCTO NPOAOJIKAKOT UX KAATb UMCHHO U3 IIOUCKa U Hoz[6opa, OLICHHUBAThb
HUCTOYHUKOB 3TOTO MCTOYHUKA, 8 BAKAHCUH ITyCTYIOT uX 3 PEeKTHUBHOCTE.
TIOVICKA) [lomymatp, Kakue CriocoOBI

MOAOUIYT KOMIIAHUH U
HUCIIOIb30BaTh UX BMECTE C
KJIACCHYECKAMH BapHaHTaMH

Pexpyrepsl He

ITog6op mepconaia cran 6osee

Pexpyrepam HEoOxo1uMO

OTOT BUI ACATETLHOCTH CUUTACTCSI
BTOPOCTETICHHBIM, TTO3TOMY OH
¢uHaHCHpyeTcs (ecnu pUHAHCUPYETCS)
3a CYeT OCTAaTKOB

ydatcsH, HE JAUHAMUYHBIM U CJIOKHBIM, KOHKYPCHIIMA IIOHUMAThb HCO6XOI[I/IMOCTI)
pa3BUBAIOTCA 3a [epCOHAJI ceiyac CUIIbHEE, YEM NOAAEPAKUBATH BEICOKUI
po¢)eCCHOHANBHO | paHbIE, MOSABISIOTCS HOBBIE TEXHOJIIOTHH | YPOBEHb KBAIN(HUKAIMU. DTO
u pemenus. Ecimu pekpyTep HTHOpHpYET TaK)KE OTHOCUTCS K
BCE 3TO M IIOJIAraeTCs TOJIbKO Ha CBOU MEHEJKMEHTY, KOTOPBII
OTIBIT, €ro PaboTa MOCTENIEHHO TEPSIET JOJDKEH oOecrieunBaTh
CBOIO 3 PEKTUBHOCTh BO3MO>KHOCTH U YCJIOBUS AJIS
po(eCCUOHAIBHOTO Pa3BUTHUS
CBOMX COTPYAHHMKOB
Henocratounoe PykoBozcTBO HE cunuTaeT HabOp PykxoBoguTenu 10 KHBI
(¢buHAHCHpPOBaHUE | MEPCOHANIAa BAYKHBIM OM3HEC — MPOLIECCOM. | OCO3HAaBaTh BaKHOCTH Habopa

MepCcoHaa JIjIsl KOMIIaHUH,
MMOCKOJBKY Hed( () EeKTUBHBIH
Ha0Op KaJpOB MPHBOIHT K
HEHYXHOH NTOTEPE PECYPCOB,

cHiKaeT 3pPpeKTUBHOCTD
JEeATeIILHOCTH U 3aJIePKUBACT
pa3BHTHE KOMIAHUH B IIEIOM

OreyecTBEHHBIE TPEANPHUATUS W OpPraHU3AIMH, KOTOpPHIE HE JOIMYCKAIOT MOA00HBIX
OIIMOOK, TPUICPKUBAIOTCA TEPEUYHCICHHBIX MPaBWI TOA0Opa MEpCcoHaNa, MNPUMEHSIOT
WHHOBAIIMOHHBIE TEXHOJIOTHH, CMOTYT MPHUBJICYh BBHICOKOKBATM(DHUITMPOBAHHBIX PAOOYHX U
OyIyT BEICOKOKOHKYPEHTHBIMH Ha PBIHKE TPY/a.

CoBpeMeHHbBIE TEXHOJIOTHH TMoA0Opa MEepCoHala OTKPBHIBAIOT IIMPOKHWE BO3MOKHOCTU
M0 MPUBJICUYECHUIO B OPraHU3alMI0 HY)KHOTO COTPYIHHUKA. BBIOOp TOro WM HMHOTO METoja
3aBUCUT OT MHOTUX (haKTOpPOB: TNpO(HIIS BaKaHCUM, TPUHATHIX B KOMIIAHWU TPaBUI,
Oromkera, CUTyalldd Ha pbIHKE Tpyaa u T.1. [lombop mepcoHana — 3TO HE TOJIBKO OAMH W3
IPOLIECCOB  YIPABJIEHUS IEPCOHAJIOM, 3TO 0CO0O€ HCKYCCTBO, YMEHHE COIJIacoBaTh
TpeboBaHus paboToaTelns ¢ UHTepecaMu paboTHUKA. [ paMOTHO opraHu30BaHHAsI IPOIEAYpPa
nmpueMa Ha paboTy TMOBBICUT 3(PGEKTUBHOCTH pabOTHl OTAeNa KaJApOB € IO3BOJIUT
COTPYIHUKAM HTOTO OTJeNa YAEHATh OOJibllie BHUMAHHUS JPYTHM BOIIPOCaM, BKIIOYAs
ajanrtanuio, o0ydyeHue U pa3BUTHE MepcoHaa.
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YK 339.72
K BOITPOCY O IMBEPCUPUKALIUU MEXJIYHAPO/HBIX PESEPBOB

I'anuena 3.X.
(CKY um. M. Kozvibaesa)

B ycnoBusix rio6anuzanyy 5KOHOMUKHU U B3aMMOIPOHUKHOBEHHSI (PUHAHCOBBIX PHIHKOB
OCTpPO BCTAET BOIPOC O BAIIOTHOM PEryJIMPOBAHUU, KaK OJHOTO U3 IJIEMEHTOB JCHEKHO —
KpeIMTHOM MOJIUTUKU rocyaapcTBa. Llens, koTopyro npecienyer BaTlOTHOE PEryIUpPOBaHUE —
TO HE TOJBKO COAECWCTBUE TOCYIAapPCTBEHHON IOJUTHUKE IO JOCTUKEHHIO YCTOWYMBOTO
HKOHOMHUYECKOTO POCTa, HO U 0OecreueHne SKOHOMUYECKOi 0€30MacHOCTH roCcy1apCTBa.

K wMeromam BaJIOTHOTO pETyJIHpPOBAHUS OTHOCUTCS JMBEPCH(HKAINS BATIOTHBIX
pe3epBOB. AKTYyalbHOCTh JIaHHOTO BOIIpOCa OIpenensercss OOIIEeMUPOBONM TeHIEHLUEH
nepexosia OT «JI0JUIApOBOr0 CTAHJAPTa» K «MYJbTUBAIIOTHOMY CTaHAAPTY», B TOM 4YHCIIE
HE0OXOMMOCThI0 MUHMMHU3AIMK BaJIIOTHOTO pucka. CymiecTByeT npobiieMa BbIOOpa Mexay
KOMIIOHEHTaMHU DPE3epBOB, YCTAHOBJIEHUS HanbOosiee 3(PPEKTUBHOIO COOTHOLICHUS MEXKIY
HUMH

WuBectuiuu TobKo B €Bpo win B posapax CILIA npu HecTaOUIBHOCTH U BpEMEHHOM
MaJIecHUN ero Kypca MOTYT NPHUHECTH WHBECTOPY JOBOJBHO OOJNBINHE YOBITKH, TaKe IPH
oOmiell MpUOBIIBHOCTH €ro mpoekra B meiaoM. OTcroja clefayeTr, YTo CyTh BaJlFOTHOM
JUBepcUPUKAMM  TOJpa3yMeBaeT  OCYIIECTBIEHME  WHBECTHUPOBAHUS  4YacTAMU  C
UCIOJIb30BAaHUEM Pa3HBIX BAJIOT: 4acTh B €BPO, YacTh B IIBEHIAPCKUX (paHKaxX, 4acTb B
JOJUTapax WM 30J10Te U T.1. [2, ¢.96].

Homuuupyst neHHble OymMaru B pas3jIM4HbIC BalIOTHI, KOTOpble HE 3aBUCAT OT IICHBI
aKIUi, €CTb BO3MOXKHOCTH YJIyYIICHHs WHBECTOpaMHU IUBepcUUKaniu. B pasHoe Bpems
pasHble BaJIOTHl MOTYT pearupoBaTh HAa M3MEHEHHUS B MHUPOBBIX PBIHKAX 10 — pPa3HOMY.
[IpucyTcTBHE aKTHBOB B Pa3jMYHBIX BATIOTaX B TEPUOIBI OCTABJICHHS OJUIApa ITO3BOJISAT
YBEJIUYUTh JOXOAHOCTh MHBECTHIIMH, a TaKKe 3allUTUTh HWHBECTOpa OT IOTEepH
MOKyIaTeabHOMN criocooHocTH faosuapa [3, ¢.105].

CwMmbicn auBepcu(UKalMU 3aKIIOYAE€TCS B TOM, YTOObI XPaHUTh AKTUBBI HE B OIHOM
BAJIIOTE, @ B HECKOJIBKUX BUAAX JJI TOTO YTOOBI MUHMMM3HMPOBATH 0OLIMi puck. Bmecte ¢
TEM HEOOXOIUMO OTMETHTb, YTO CHIEJIKH C MHOCTPAHHOM BaTIOTON B OOJBIIMHCTBE CIIydasx
JAI0T HEOOXOMMYI0 SKOHOMHYECKYIO0 CTa0MIBHOCTB. [Ipu 3TOM yacTh 3a1auy Ha ceOsa Oeper
BAIIOTHBIA PHIHOK, KOTOPBIH SBISETCS MOILTHBIM PETryJISTOPOM BCEro (PMHAHCOBOIO 000POTA.

JluBepcudukanys BaTIOTHBIX PE3EPBOB OCYILECTBIAETCS MyTeM (OpMUPOBaHUS
«BAJIOTHOM KOP3MHBI», TO €CTh JAEHCTBHM TroOCyJapcTBa, OAHKOB, JPYTrUX YYaCTHHKOB
BAJIIOTHOT'O PbIHKA, HAIIPABJICHHBIC HA PErYJIMPOBAHUE CTPYKTYPhl CBOMX BAJTIOTHBIX aKTHBOB
NyTeM BKJIIOUCHHS B UX COCTaB pa3HbIX BAMOT [4, ¢.46]. Hanpumep, ¢ 2009 roxa B BaOTHON
kop3uHe Kaszaxcrana, kak W psja pa3BUTBIX CTpaH, MPUCYTCTBYET KHUTAHCKUN I0aHb B

80



KayeCcTBE Pe3epBHOI BaIOTHI. JlaHHBIE NEHCTBUS MPOUCXOAAT MOCPEICTBOM MOKYIKH Oojee
YCTOMYMBBIX BAJIOT WM K€ BAJIIOT HYKHBIX ISl MEXAYHAapOIHBIX PacueToB U NPOAAXKHU
MeHee YCTOWYUBBIX, 8 UMEHHO HECTaOMIbHBIX BaJIOT,

Heo6xoaumocTh auBepcu(UKauy BaIOTHBIX PE3EPBOB BBI3BIBACTCS MOTPEOHOCTHIO
CHI)KEHMSI BAJIFOTHOTO pPHUCKa, 0OecredeHHs] BBICOKON Ha/IeKHOCTH pPa3MEIEeHUs CPEeJCTB.
[Ipu »TOoM HeoOXoauMo mMpH (HOPMUPOBAHMM YUYHTHIBATH TEKYIIE€ COCTOSHHE MHPOBBIX
BaJIIOTHBIX PHIHKOB, a TaK)ke KoyiebaHHe KypcOB B KPaTKOCPOYHOM MOPSIKE JJISi TOrO YTOObI
u3oexath norepu [4, ¢.78]. C 1enbio pemieHus JaHHOW 3a/1a4i BBICOKOKBATU(HUIIMPOBAHHBIC
CHEIHMANIMCThI, OCYHIECTBIISIOT MOHUTOPUHI BaJIOTHBIX PHIHKOB HAa IMOCTOSHHOW OCHOBE, a
TaK)K€ B ONEPATUBHOM IOPSAJKE PEarupyroT Ha U3MEHEHMsI, KOTOPbIE IIPOUCXO/sS Ha PHIHKE.
CnenoBarenbHO, €CTU aKTHBBI B ()OHJIE HOMUHUPOBAHBI B Pa3HBIX BaJIOTaX, TO OH TaK e
3alllMIIEH OT PUCKA J€BAJIbBALIUH.

Tak, B o0opoTe Kaxa0il CTpaHbl MOXET HAXOJIUTbCS HECKOJIBKO Pa3IMYHbIX BaJIOT,
Kax/asi U3 KOTOPBIX NMPH HEOOXOIMMOCTH MOKET OBITh KOHBEpTHpOBaHa. B TO ke Bpems
BaJIOThl, KOTOpbIE HCIOJB3YIOTCS, MPOBEPAIOTCS HAa YCTOMYMBOCTH W B  clydae
HECTaOUJIbHOCTU BaJIIOTHI, BAJIFOTHI HCKItoUaeTcsi. C MOMOIIbI0 AUBEpCU(UKAIIMM BaTIOTHBIX
pPE3EPBOB  3AIMINAETCS KaK TOCYJapCcTBO, TaK M YacTHBIE WHBECTOPBI, COBEPIIAOLINE
BaJIOTHBIE onepauuu. HeoOXonnMo OTMETUTh, YTO JaHHas MOJUTHKA SBISETCS OJAHOW U3
OCHOBHBIX JUIsi 0AHKOB, KPYIHBIX KOMIIAHUN M TOCyAapCTBa B IIEJOM, a TaKXe IMO3BOJSET
c/eyaTh BRIBOJ, O JUKBUIHOCTH TOM MW MHOM JNCHE)KHOMW SIMHUIILI.

OCHOBHBIMHU pe3epBHbIMM BamoTaMu sBIsitoTcs fosuap CHIA, eBpo, simoHCKas HMeHa,
OpuTaHCKUi QYHT U mIBeHIapckuil ppaHk. BamtoTHas CTpyKTypa MEXIyHAapOJIHBIX pPE3epPBOB
mpeJcTaBiIeHa Ha pucyHke 1.

Kax moxHO 3ameTuTh, Ha Hayano 2020 roga CTpyKTypa COBOKYIIHBIX MEXAYHApOAHBIX
pe3epBoB Obina cnepyromieit: momst goiapa CIHA cocraBunma 60,89%, espo 20,54%,
Oputanckuii QyHT 4,62%, sinoHckas ueHa 5,70%, mBeilnapckuii ¢pank 0,15%, npouune
BaItoTHI 8,1%.

Jlo BBenenus espo y goiutapa CIIIA mnpakTudyeckn He ObUIO KOHKYPEHTOB CpEIu
pesepBHbIX BamoT. Jlo bperron — Bynckoil koH(epeHmMH, KOTOpas yCTaHOBWIIA
MEXIYHApOJHYIO CUCTEMY OpraHM3al[Md JICHEKHBIX OTHOLIEHUH M TOPrOBBIX PacCUETOB,
BaJIOTHBIE PE3EPBBI COCTOSUIN NpPAaKTHUeCKH Toabko M3 nosnapa CIIA. Ha poct 3HaueHus
€BpO KaK pe3epBHON BAJIOTHI, OKa3alu BIMSHHUE Takue (aKTOPhl KaK 3HAYUTENIbHOE 30JI0TOE
o0ecrieyeHne, OTCYTCTBHE KOPPESIUN TUHAMUKH Kypca €BpO C 10JUIAPOM.

20,54%

60.89%

Homnap CIIIA  Espo = SAAnoHckas veHa ™ bpuranckuii yHT ™ IIpoune

Pucynok 1. BamoTHast cTpyKTypa MeXIyHapOJHBIX pe3epBoB B koHLe 2019 r.
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[Ipeobnananue mommapa CIIIA kak pe3epBHOW BaltOTHl OCHOBBIBACTCS Ha TaKHUX
¢akTopax, KaK Crpoc, NpeAIoKeHne, KOHTPOJIb Ha/l KaHAIaMU MEXIYHApOIHOTO JBMKEHUS
BaJIIOT M MOJHUTHKA HALIMOHAIBHBIX OPraHOB BAJIOTHOTO peryiaupoBanus. Crpoc Ha JaHHYIO
BAIIOTY UCXOAUT ucxons u3 pynkuun gomnapa CIHIA kak mupossix aener. [lomrap CIIA
npeobiiajaeT B pe3epBax, UTO SBISETCS CIEACTBHEM SKOHOMHMYECKOTo mpeBocxoacta CIIIA
KaK CTpaHbl — HYMHUTEHTA, a TAK)KE BBINOJHEHHWE BAIOTHI (DYHKIIMM MHUPOBBIX JEHET. XOTs,
HY)KHO 3aMETUTh, HE BCE CTpaHbl JOBOJIbHBI TakuM I[OJIOKeHHEeM Jen. Bcee warmie
[IOJIHUMAETCS BOIPOC O CHUYKEHUU JOJIH J10J1Iapa B CTPYKTYPE MEXKIYHAPOIHBIX peBepcoB. B
MEPBY OYepelb ATO CBA3AHO C HEXKEJIAHWEM CTpaH MOJBEPraThCsi IKOHOMUYECKUM CAHKIIHSIM
MMEHHO 4epe3 Takoil MHCTpyMeHT kak jaosuiap CIIA.

[Ton 30710TOBAJIOTHBIMU pe3epBaMU IOHUMAIOT 3amachl 30J0Ta U HHOCTPAHHBIX
BAIIOTHBIX CPEICTB, KOTOPBIE XpaHATCA B TOCYIapCTBEHHOW (MHAHCOBOW CcHUCTEME U
UCIIOJB3YIOTCS  JUISl  OCYHIECTBJIEHHS IUIATEXKHBIX ONEpalluii 1O  MEXAYHapOIHBIM,
rOCy/IapCTBEHHBIM pacyeTaM, BHELIHETOPIOBbIM CJAEJIKaM, a TaKK€ C IeJIbl0 IOoralieHus
BHYTPEHHUX U BHEUTHHUX JOJTOBBIX 0053aTENBCTB TOCY1apCTRA.

30710T0, B Ka4€CTBE MUPOBBIX JECHET, UTPAET POJIb OCHOBHBIX BAJIIOTHBIX PE3EPBOB, TaK
Kak CBOOOJHO MOXeET OBbIThb MpPEBpAIlEHO B JIOOYI0 HHOCTPAaHHYIO BTy, B KOTOpOH
JOJKHBI OBITH HPOM3BENEHBI IJIATEXXKU. 1eM He MeHee, NpsMble IUIaTEeXH 30JI0TOM He
MPOU3BOJIATCS, TIOCKOJBKY pacy€Thl MEXAY KOHTPAareHTaMH IO MEXIYHApPOIHBIM CIeIKam
0OBIYHO MpeayCMaTPUBAIOTCS B KaKOM — JTM00 HAllMOHAIBHOM BaJIOTE.

CoxkpaliieHue 10114 30JI0Ta B 3aracax MpOUCXOIUT B Cllydae, eCiIH 30JI0TO He TPUHOCUT
JI0X0/1a B BUJIE MPOLIEHTOB, KaK B CIy4yae C BaJIOTHBIMHU aKTHBAMHM, a €T0 XpaHEHUE TpedyeT
pacxonoB. HecMoTps Ha 3T0, 30J10TO SIBIISIETCS BHICOKOIMKBUIHBIM aKTUBOM, KOTOPBI MOXKET
OBITh B J1I000€ BpEMs peain30BaH HA MUPOBOM PBIHKE.

Mexnynapoansie pesepBsl Kazaxcrana cocrasisaor 29,9 mupa. nosutapos. BamroTHast
YacTh PE3EPBOB HA OTUETHYIO JaTy cOCTaBiseT 9,6 mupa. gojuiapos. [Ipu s3Tom HE0OX01uMO
OTMETHTb, YTO AaKTHUBBI B CBOOOAHO KoHBepTuUpyemoil Bamore (CKB) yMmenpmmanch Ha
492 MITH. IOJIapOB, PE3EPBHI B MHOCTPAHHOW BaIIOTE C(HOPMUPOBAHBI 32 CUET IIEHHBIX OyMar
Ha 5,2 wupa. pomwiapoB unu 59,5%, pe3epBbl B MHOCTPaHHOM BallOTE 3a CUET
HEIMOCPEICTBEHHO BaJIOTHl M BAJTIOTHBIX JIEMO3UTOB Ha 3,6 mupa. mosutapoB wim 40,5%.
Ananu3 MexyHapoaHbIX pesepBoB Harmonansnoro ¢onna PK npeacrasnen B Tabnure 1.

Tabmuua 1. Mexnynapoaasie pezepssl Hannonansaoro ¢onaa PK 3a 2018 — 2020 rr., MiH.
nosapos CILIA

Tokazarenn 01.01.2019 | 01.01.2020 | Temm | 01.01.2021 | Temn

pocra pocra

% %

Bajiosbie MOXAYHAPOMHBIC | 4450, 29336 959 35563 121,2
pe3epBbI

3011070 15020 19643 130.8 23272 1185

‘lucThie MOXAYHAPOMHBIC 30090 28853 959 35058 1215
pe3epBhI

Kak MOXXHO 3aMeTHTh, POUCXOANUT yBEIHMUEHHE BAJOBBIX MEXKIYHAPOIHBIX PE3EPBOB.
Obmee yBenmuenue cocraBuio 3a nepuona 2018 — 2020 rr. 4983 mun. nomnapos. JluHamuka
JTAHHOTO TIOKA3aTels CIIOKHIIAch 3a CYET yMEHbBIICHUs JaHHOTo nokasaTesst 3a 2019 rox — Ha

1244 wmnu. ponnapoB unu 4,07% u yBenmuuenus 3a 2020 rox — 6227 MiuH. 0OJUIApOB WM
21,23%.
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HaOGromaeTcst mpupocT 30710Ta, 2 UMEHHO 332 aHAIM3HPYEMBIN MEPHO POCT COCTABUII
8252 mnn. momnapos. Ilpu stom yBenmuuBasice B 2019 rony na 4623 MiH. AOIapoB WM
30,78% u 3a 2020 rox Ha 3629 muH. notapoB wim 18,47%.

UucTele MEXIYHAPOJHBIE pPE3EpPBBI TAKXKE HMEIOT TEHICHIMIO K YBEJIWYCHHIO,
yBenuueHue coctaBmiio 4968 miH. moiutapoB. JuHaMuKa JaHHOTO TOKA3aTelsl CIOKUIACH 32
cuer ymenbineHus B 2019 roxy na 1237 mun. mosurapos. Temm pocra coctaBun 95,89%. U
yBenuuenus 3a 2020 rog va 6205 mun. gosutapos wiu 21,51% [6].

B 10 Bpems1, kak 00bEMBI 30J10Ta B MEXKIyHAPOAHBIX PE3EPBaX YBEIMYMINCH, & HMEHHO
yBenu4yeHue cocrtaBuio 5,1 wmapa. npomwrapoB win  33,7%. 3om0oTa B CTPYKTYpeE
30JI0TOBAIIOTHBIX pe3epBoB HammonansHoro banka Ha xoHer rojga cocrtaBuio 20,3 mup.
nosuapoB. TakKe CTOMT OTMETHTbh, YTO YACIbHBIH BEC 30JIOTBIX PE3EPBOB YBEIUYHIICS HA
41,8%, ¢ 26,1% no 67,9% B TeueHUE NOCIECTHNUX S5 JIET.

Heo6xoauMo OTMETUTB, YTO POCT MEXKIYHApPOAHBIX PE3EPBOB OBLI OCYIIECTBIECH B

PE3YyIbTAaTC onepaunﬁ MO0 IMOKYIIKC 30JI0Ta, BKIIOYad pPOCT LEHBI Ha 30JI0OTO HAa MHUPOBBIX
PBbIHKaXx.

40000

30000

20000

10000

01.01.2019 01.01.2020 01.01.2021

BanoBeie MexxayHaponHbIe pe3epBel M 3om0T0 M YpcThle MEKAYHAPOIHBIE PE3EPBHI

Pucynok 2. MexnyHnapoansie pezepBbl Hanmonansaoro gonma PK
3a 2018 — 2020 rr., miH. gomtapos CHIA

HecMmotpst Ha TO, 4TO BalmiOTHAs YacTh MEXIYHAPOJHBIX PE3epBOB CHU3HUIIACH, OOIIAs
JMHAMHUKA 30JI0Ta, TIO3BOJISIET OOECIIEYHTD 3aIac MPOYHOCTH, YTO MOKHO HCIIOJB30BaTh JIJIS
cTabunu3aluu Kypca TEHre, a TakKe B clydasX MOAOOHBIX MAaHUKH Ha (OHE MaHIEMUU
COVID - 19. Jlunamuka MEeXTyHApPOIHBIX PE3EPBOB MPEACTABICHA HA PUCYHKE 3.

25 4 %6
10 4 204
2018 2019 2020

30010 Axruni 8 CKB

Pucynoxk 3. MexayHapoabie pe3epBbl U akTiBbI Harmmonansaoro gonga PK
3a 2018 — 2020 rr.
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HeoOxoauMo OTMETHTH, YTO y MHOTHUX pAa3BUTBIX CTpaH Mupa JOJdsS 30J0Ta B
30JI0TOBATIOTHBIX pe3epBax CTPaHbI 3aHUMAET OCHOBHYIO YacTh. B KauecTBe nmpumepa MOKHO
B3:Th cTpanbl EC, y KOTOPBIX 70151 30J10Ta B 30JI0TOBAIIOTHBIX pe3epBax 3aHUMAET B CPETHEM
58,6%. BrimenuMm mepByro TPOMKY MO 3amacy 30J70Ta B pe3epBax CTpaHbl Ha HA4yallo MapTa
2020 ropma; CIIA, 3amac 30510Ta B pe3epBax cTpanbl 8,1 Thic. ToHH uinu 77,9%; ['epmanus,
3,4 TeIC. TOHH, 4TO cocTaBisier 74%; Uramus, 2,5 teic. ToHH wim 69,3% 30510Ta B pe3epBax
ctpanbl. Pecniybnuka Kazaxcran Ha OoTueTHyIO JaTy 3aHMMaeT 15 MecTo B 0OIIEMHUPOBOM
pelTHHre 1O 3amacaM 30JI0Ta, 3ammachkl 30JI0Ta B CTpaHe COCTaBWUIM 386,5 TOHHBI, OOTOHSS
[TopTyranuto.

Takum 00pa3oM, OCHOBHBIMH (akTOpamMu TIpH BbIOOpE BaJIOTHl C  IIEIBIO
dbopMUpOBaHUS PE3EPBOB, SBIAIOTCS CTAOMIBHOCTh Kypca, COOTBETCTBYIOIAS BajOTHAs
JEHOMUHAIIAS CUYETOB — (aKTyp BHEIIHEH TOPrOBIM U MEXKIYHAPOIHBIX JOJTOBBIX
00513aTeNBCTB CTPaHbI, YTO MO3BOJIIET OTPA3UTh HAMPABIEHUS HCIOIH30BAHUS PE3EPBOB.

CTOUT OTMETUTH, YTO B TIOCJICIHUE T'OJIbI, Pa3BUBAIOININE CTPAHBI, Takue Kak Typrws,
Poccust n Kazaxcran cranu akTUBHO CKymaTh 30710TO. /laHHOe jaeilicTBHe HampaBiIeHO Ha
oOecnieueHre Oe30MacHOCTH M AuBepcudUKalMU TOpPTQens, BMECTe € TEM C LENblo
ocnabiieHue 3aBUCHMOCTH OT MHOCTPAaHHOHM BamtoThl. ClenoBaTeNbHO, B HACTOSIIEE BpEeMs
30J10TO, KaK CTPATETHYECKUN aKTUB HAOMPAET MOMYJISIPHOCTD.

Hamumonaneueii bank PK  crpemuthes nuBepcuduuupoBaTh MopTdensb, TyTeM
yBeJIMUEHUST A0 30JI0Ta B 3BP cTpanbl, 94TO Takke AelaeT yCTOWYMBBIM HE TOJBKO €ro
MOJIOKEHNE, HO M Kak OAaHKOBCKUH CEKTOp, TaK M IKOHOMHUKY B IIEIOM. JTO SBISIETCA
OCOOCHHO aKTyaJbHBIM B IEPHOJ] MIO0ATBHOTO KPHU3HCA, YTO B CBOIO OYEpeIb MPHUBOIUT K
OCNabIeHUI0 W POCTY BOJIATWIBHOCTH HAIMOHATBHBIX  BAIOT MPAKTHUYECKH BCEX
Pa3BHUBAIOIIMXCS U HEKOTOPHIX PA3BUTHIX CTPAH.

JluTepartypa:
3axoH Pecrry6mmku Kazaxcran «O BaJIOTHOM peryMpoOBaHHH U BaIOTHOM KOHTPOJIE)
MeskayHapOIHBIE BAIOTHO — (pUHAHCOBBIE OTHOIICHUs: yueOHnk / A.A. Cystua — M.KHOPYC, 2014r. 198¢
Koténkun C.B. Mexaynaponnas ¢punaHcoBas cuctema: yaeOHUK. M. OkoHOMUCTSH, 2014 1. 307 C.
Hapkesuu C.C., Tpynun I1.B. PezepBHble BamOTH: (haKTOPBI CTAHOBJICHUS U POJIb B MUPOBOM SKOHOMHKE. —
MOCKBa Wzn — Bo MHCcTHTyTA aiinapa, 2018. 215 c.
6. Kysuenos A.B. MHcTuTynHoHaNIbHBIE 0apbepbl KOHKYPEHIMH BalIOT B MHPOBOW BalllOTHOW cucreme //
Ounancel nkpeaut. — 2019. Ne 4. C.27 — 33
7. WurepHer — pecypc obunuansHelii cailt HarmonansHoro 6anka PK — https://www.nationalbank.kz/kz

A

VJIK 691.33
ITYTH MOBBIIEAUS KOHKYPEHTOCIIOCOBHOCTH ITPEAITPUSITUS

Mrocemb6aeBa ML.E.
(CKY um. M. Koszvibaesa)

AHHOTAIUA

B nanHOl cTaTthe pacKpbhIBaeTCs POJb KOHKYPEHTOCIOCOOHOCTH Tpeanpustus. Ha
CETrO/IHsI 3TO OJIHA M3 aKTyaJbHBIX M HMHTEpecHbIX TeM. CTaTbs OCHOBBIBACTCS Ha MpUMEpe
CTPOUTEIILHON KOMIAHHM M O €€ KOHKYPEHTHBIX MpeuMyIlecTBax. JlJas CpaBHUTEIBHOTO
aHajn3a ObUTM BEIOPAHBI OCHOBHBIC KOHKYPEHTHI.

Beenenne
OKOHOMHKA CTpaHbl (YHKIMOHHPYET B YCIOBHUSIX HEOTPAHWYCHHON KOHKYPEHIIMH C
MakCUMaJIbHOH 3¢ (eKTUBHOCTHIO. KOHKYpPEHTOCIIOCOOHOCTh MPEANpPHUATUS — 3TO €ro
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MOTEHIIMa, BO3MOXHOCTH, a TaK)Ke THOKOCTh B MIPUCIIOCOOIEHUH K PHIHOYHBIM OTHOIIICHUSIM.
CriocoObl MOBBIIICHUS KOHKYPEHTOCTIOCOOHOCTH NPEANPHUSATHI B 3TUX YCIOBHIX BO MHOT'OM
onpezieisieT TMOBBIIICHUE KadecTBa MPOIYKIMHM, CHI)KEHHE I€H Ha YCIYyrd U TOBaphl,
BHEJPEHUE MHHOBAIMI U HOBBIX TEXHOJIOTUIA, IOUCK HOBBIX BO3MOKHOCTEM.

KonkypeHTOCTIOCOOHOCTh MPEANPUATHS — 3TO CUCTEMa HE CBA3aHHBIX JIPYT CIPYroM
HaIpsIMylO, OJIHAKO BIIMSIOIIMX Jpyr Ha Jpyra COCTaBISIOLUX. MTOroMmnoBblIeHUS
KOHKYPEHTOCIIOCOOHOCTH HEKOTOPbIE HCCIEIOBATEIM CUUTAIOT pa3Mep PBIHOYHON J0JU
npennpusaTus.  Yacro  KOHKYPEHTOCIOCOOHOCTh — 3aJI0’K€HAa  BHJACOJIOTMM,  MHUCCUH
OpEeNnpusaTHs, B KOTOPOW YyUYTEHbl CHOCOOHOCTh M HAIEIEHHOCTh MPEANPUATUS Ha
YIOBJICTBOpPEHUE TPpeOOBaHUH OTpeOUTENCH ¢ HU3KOM IIEHON IPUBBICOKOM KaueCTRBeE.

Oco0oe 3HaueHNe MPUOOpeTaeT ynpaBieHNE KOHKYPEHTOCTIOCOOHOCTHIO MPEATIPUSTHI.
KoHKYpeHTOCTIOCOOHOCTDh — 3TO OTHOCHTEJIBHBIN TEPMHUH, TaK KakK, YCIICIIHO KOHKYPUPYs Ha
OJTHUX pPBIHKaX, MPOAYKT OYyJeT COBEPIIEHHO HEKOHKYPEHTOCIOCOOEH Ha Jpyrux. ITO
orpenenser HeoOXoAUMMOCTh aupdepeHInanu KOHKYPEHTOCIOCOOHOCTH Ha BHEIIHEM U
BHYTPEHHEM pBIHKaX. TakuM oOpa3om, mpu (GpopMHpOBaHUHM €AMHON KOHIEHIMH B 00JIACTH
KOHKYPEHTOCTIOCOOHOCTH HEOOXOIMMO YUUTHIBATh BCE ACMEKTHI 3TOTO SIBJICHHUS.

KoHKYpeHTOCTIOCOOHOCTh MPEANPHUATHS TAKXKE XaPaKTEPU3YETCs €ro BO3MOKHOCTBIO
obecrieuunTs [1]:

— HM3KHUE 3aTpaThl MPOU3BOJICTBA;

— YHUKaJIbHOCTh, 0COOCHHOCTH MPEIJIOKEHNUS;

— JIOCTYIHBINA U KaYECTBEHHBIN CEPBHUC;

— JKOOpHUEHTALUs MPOAYKIINH;

— KaydecTBO MPOAYKIUU (YCIIyT);

— CBOEBPEMEHHBII BBIBOJ MPOAYKIHH (YCIYT) Ha PHIHOK.

Hecnocobnocts mpenanpusitusi obecnedunth XOTs Obl OAHO W3 BBHIIICTIEPEUUCICHHBIX
YCIIOBUM, CUJIBHO CHUXKAET €ro KOHKYPEHTOCIOCOOHOCTb.

B omnpenenenun TepmMuHa «KOHKYPEHTOCIIOCOOHOCTH» OTCYTCTBYET Kakoe Obl TO HU
OBLJIO €TUHCTBO B3MIANOB. Ha ceromHs, ogHHUM M3 CaMbIX ONTHUMAIbHBIX U 3()PEKTUBHBIX
CPEICTB NpPHUBEAEHUS B COOTBETCTBHE YCIOBUHM pBIHKA M BHYTPEHHHX BO3MOXHOCTEH
pa3sBUTHS  KOHKYPEHTOCHOCOOHOCTH  siBisieTcss  (OpPMHUpOBaHME U paclpoCTpaHEHHE
uHHOBaIMi B cepe mapkerunra [1]. OnbeIT JoKa3bIBaeT, YTO MPAKTHUECKU BCE CYyOBEKTHI
XO3SUCTBOBAHMSI, C YCIEXOM pAa3BUBAIOIIUECS Ha pBIHKE, BCeM OOs3aHBI MPaBUIBHOMN
MOJIMTUKE OLIEHKE pbhIHKA, MapKeTHHra W pekjiaMbl. BelmeonucanHoe, BaXHOCTh
KOHKYPEHTOCTIOCOOHOCTH JUISI Pa3BUTHSL M JIaXKe CYIIECTBOBAHUS MPEANPHUATHS ONpeaeseT
aKTyaJIbHOCTb TEMbI HUCCIIEI0BAHUSI.

Llenbto paboOTHI ABISETCSA NOBBICUTH KOHKYPEHTOCIIOCOOHOCTh KOMIIAaHHH.

[TocTaHoBKa aHHOM IeNU MOBJEKIa 32 cO00H HEOOXOAUMOCTh PEUICHUS CIETYIOINX
3a/1a4: ONpPEeNeTUTh KOHKYPEHTHBIE MPEUMYIIECTBA, BbIICIUTh HEJOCTATKA KOMITAHHH.

KOoHKypeHTOCTIOCOOHOCTh — 3TO CIOCOOHOCTh CyOBEKTa XO3SMCTBOBAHHS OIEpPEkKaTh
CONEPHUKOB C UCIOJIB30BAHMEM CBOUX MPEUMYILECTB AJIsl TIOCTUKEHUS MOCTABIECHHBIX IIeJIel
[2]. [JlaHHO€ TOHSITHE SIBJIAETCS OJHOM M3 MHTErPAIbHBIX XAPAKTEPUCTHUK, KOTOPHIE MOTYT
OBITh HCIOJNB30BaHbl MPU OLEHUBAHUH A(P(EKTUBHOCTH XO3SMCTBEHHON J1€ATEIbHOCTH
IpeJCTaBUTENIeH MPeANPHHUMATENILCKOTO ceKTopa. ['0BOps MHaue, KOHKYPEHTOCIIOCOOHOCTh
— 3TO CIMOCOOHOCTh CYOBEKTa BhIIEPKATh KOHKYPEHITHIO.

B kauectBe o0OBEKTa WCCIEAOBaHUS BbIOpaHA CTPOHWTENbHAS KOMIAHHS —
TOO «BIGroup»

Martepuan u MeTo/Ibl UCCIIEI0BAHUS

[maBHOW 1ENBI0 YNpaBICHUS SBISIETCS IOCTOSHHOE TMOBBIIICHHE 3(PPEKTUBHOCTH
paboThl OpraHM3anuu. YTpaBlieHHe SKOHOMHUYECKOW 3(P(HEKTUBHOCTHIO SIBIISETCS Ba)KHON
[eHHOCThI0. [IpOM3BOICTBEHHBIE HOPMBI MOTYT OBITh OOIIMMHU WM crHenuduieckumu. B
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MEPBOM cCllydae paccMaTpUBaeTCs TJ00ANbHBIA acleKT MPOU3BOAUTEIHLHOCTU. BakHo
JIOCTUYb MAaKCUMAJIbHBIX PE3YJIbTATOB IIPM MUHUMAJIBHBIX 3aTpaTax pecypcoB.

Jlis OlEeHKHM KOHKYPEHTOCHOCOOHOCTH MPEANPUATUN pPaCCUUTHIBAIOTCS B IEPBYIO
ouepenb SKOHOMHYECKHE IIOKA3aTeNM, KOTOpPBIE TAaKKe MOTYT OBITh HCIOJIB30BAaHBI IS
OLICHKH () (PEKTUBHOCTU CUCTEMBI yrpaBieHUs. [ TaBHBIM U3 HUX SBJSETCS PEHTA0EIbHOCTH,
a TakkKe CHWXKEeHHe 3arpar. Ecim mnpu oueHke 0OHapyKHMBalOTCS OTKJIOHEHUS, TO
OTIPEAEIAI0TCS KOHKPETHbIE IPUYUHHO — CIIEACTBEHHbBIE (PAKTOPHI, BEAYILIUE K HEMY.

[lenn ecTb KOHKPETHbIE KOHEYHbBIE COCTOSHUS WJIM JKEIAEMbIl pe3yibTaT, KOTOPOTO
CTpeMHUTCs J0OUThCS KOMaHIa, paboTas BMmecte. B xome mponecca MIaHUPOBAHUS
PYKOBOJICTBO pa3palaThiBaeT 1M M COOOIIAeT HXWIEHAM KOMaHIbL. OTOT Mpolecce
MpeICTaBIsieT Cco0OM MOIIHBIA MEXaHU3M KOOPAMHUPOBAHMS, MOTOMY 4YTO OH JIaeT
BO3MO>KHOCTh WIEHAM KOMaH/Ibl 3HATh, K Y€MY OHU JOJKHBI cTpeMuThesi. Komanaa Bl Group
COCTOUT W3 JIYUIIMX JIOJI€H, BJOXHOBJIEHHBIX U JIBUKMMBIX OOJBIIOM MEUYTOH — CTPOMTH
cuacthe! He 3a0biBasi, YTO Bce WIEHBI OJHOM KOMaHIbI, OOBEAMHEHHBIX O0CO0OI
KOPIOPAaTUBHOU KYJIbTYpPOH.

CdopmMupoBaHbI CIIETYIONTUE TENTH:

PeunxunupuHr cTpyktypbl koMnanuu Bl Group n 6u3Hec — mporeccos;

CHMKeHHEe J10JIM HaKJIaJHbIX PacXo0/i0B;

OcBoeHHE PBIHKOB CTPOUTENBCTBA TPOMBIIUIEHHBIX U TPAKIAHCKUX OOBEKTOB B
CTpaHax OJMKHEro 3apyOexbs;

OcBoeHue ppIHKa He(PTEra30BOro U YHEPreTHUECKOTO CTPOUTETHCTBA;

VkperieHne NTUIUPYIOUIMX MO3UIHMM B CO3/IaHUU TPEHAOB M CTPOUTENBCTBE KHIION
HEABM)KMMOCTH B AMaThl U B peruoHax PecnyOnuku Kazaxcran;

MacmrabHoe BHEPEHNE UHAYCTPUATBHOIO JOMOCTPOECHHUS;

Pa3Butue HanpaBieHUs PhIHKA aPEHIHOTO KUJIbS.

Hocturas stu nienu k 2022 r. HaMepeHbl JOOUTHCS CIEAYIOIINX MOKa3aTee:

— IloBbllIeHNE KayecTBa IUIAHUPOBAHMS TEKYIIMX W IEPCIEKTHBHBIX IPOEKTOB C
uHTEerpanue (QyHKUMHA TPOM3BOACTBA M B3aUMOJCHCTBUS C KIMEHTAMHU B CETMEHTE
TEHMOJPSITHOTO CTPOUTENHCTBA COLMATBHBIX, TMPOMBIIUIEHHBIX W HWHEOPACTPYKTYPHBIX
MIPOEKTOB;

— IIpoBoauTh COBMECTHOE IUIAHMPOBAHHME C NMPOECKTUPOBUIMKAMH, MOCTABIIMKAMHM U
NOJpSAYMKAMU, co3JaeM 0a3y 3HAHUM Ui M3BJICYEHHS YPOKOB M3 KaXJIOro IPOEKTa,
noBbIeHNE 3((HEKTUBHOCTH MPOLEAYPbl 0TOOpa MPOEKTOB B 3apyOeKHBIX CTpaHaX;

— VYnyuuieHue ynpaBieHHe CTOMMOCTBIO ITPOEKTA;

— Ilpuobperenne xommereHuuu no co3fganuto CII — COBMECTHBIX NPEANPHUATHH C
BEJYITUMH 3apYOEKHBIMU CTPOUTETHbHBIMUA KOMIIAHUSIMU;

— UYerko pasrpaHu4MBaTh 00S3aHHOCTH, IOJHOMOYHUS M KOHTYpPbI B3aUMOJIEHCTBUS C
3apyOeKHbIMU MapTHepaMu nipu coznanuu CII;

— IlepeHumarb ONBIT M KOMIIETEHIIMHM IO pacyeTy W ONTUMHU3ALUU Ce0EeCTOMMOCTH
CTPOUTENIBCTBA y BEIYIIUX MEKIYHAPOIHBIX CTPOUTEIbHBIX KOMIIAHH;

— IlpuoOpereHne M WHBECTUPOBAHHWE B KOMIIAHUU C OIBITOM MPOMBIIUIEHHOTO
CTPOUTEIIBCTBA;

— Cosznanue mapTHEpCTBa ¢ KpynmHbIMH Oankamu PecnyOnuku Kazaxcran u GikHET0O
3apy0exbs;

— BHenpenue KOpPIOpAaTMBHOTO CTaHAapTa YIpPaBICHUS IPOEKTaMH, CHCTEMY
yIIpaBJIEHUS] PUCKaMU, HaJla)kKWBaeM OM3HEC — MPOLIECCHl U aIallTUPOBATh UX MO TpeOOBaHHS
WHOCTPAHHBIX KIHWEHTOB — 3aKa34MKOB, OOCCIEYMBACT BBICOKMU ypoBeHb (PyHkiuu HSE
(Oe3omacHOCTB M OXpaHa TPY/A);

— BHenpenue mnporpaMMmy JIOSJIBHOCTH Ui IIOCTaBUIMKOB W NOAPSIYMKOB,
WHTETPUPOBAHUE U 3aKYIIKU;
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— Pa3BuTue mapTHEpOB, TMOCTABIIMKOB U TNOJAPSATYUKOB, JEIUTCA C HUMHU
WHCTPYMEHTAaMH YIIPaBIICHUS,

— Co3manue mysa NapTHEPOB IO MPOECKTHPOBaHUIO, BHelIpeHue Valueengineering,
pa3BUTHE MOAXOX «OT HAEHM 0 TOTOBOIO MPOAYKTa» B CErMEHTE TIE€HIOIPSAIHOrO
CTPOUTENIbCTBA COLIMATIBHBIX, IPOMBIIIEHHBIX U HHPPACTPYKTYPHBIX TPOEKTOB;

Konkypentnass cpema Biuser Ha (QopMHUpOBaHHE aKTUBHOW M TACCHBHOMW
COCTAaBISIIOIIME  KOHKYPEHTOCIIOCOOHOCTM  KOMIIAHMU: YE€M  BbIlIE  MHTEHCUBHOCTh
KOHKypeHLusi (a 3Ha4uT, W Ooyiee arpeccMBHas KOHKYpEHTHas cpena), IacCUBHAs
KOHKYPEHTOCIIOCOOHOCTh JIOJKHA OBbITh pa3BUTa B Ooiblled cTenmeHu (Uid aJanTalud K
KOHKYPEHTHOMH cpefie), TaK KaK OpraHu3alus UMEeT MEHbIIIE BO3MOXKHOCTEH ISl BO3IEHCTBUS
HAa KOHKYPEHTHYIO cpeny. AKTHBHas KOHKYPEHLHUs HeoOXoAuma MPeInpHUsITHIO IS
CHIDKEHHSI MHTEHCUBHOCTH KOHKYPEHIIMHU: €Cl (prpMa 3aHUMAaeT OOJIBIIYIO JOJNI0 PBHIHKA, TO
ee pBIHOYHAs BJACTh OyneT BbIIe (M CHIIbHEE aKTHBHAs KOHKYPEHTOCIOCOOHOCTH), a
WHTEHCUBHOCTh  KOHKYPEHIIMHM  CO  CTOPOHBI ~ KOHKYPEHTOB  HHXE.  AHaIu3
KOHKYPEHTOCIIOCOOHOCTH OCHOBaH Ha H3ydyeHUU HH(popManuu Ha OQHUIMAIBHBIX cailTax
KOMITaHMM, ITpaic — JINCTax.

TOO «BI Group» pacrnosaraer cieIyroIUMHA PECYPCAMHU:

TOO «BI Group» umeeT CBOE€ MPOU3BOJACTBO ISl CTPOUTEIHCTBA. OTHO M3 HUX
TOO «BIBetony, B KOTOpOM HNPOU3BOISAT U TOCTABISAIOT OETOHOPACTBOPHBIE MPOAYKIIUU. DTO
MO3BOJISIET MUHUMU3UPOBATH 3aTpaThl HA TOKYNKY M JOCTaBKY MPOIYKIHUHU, YTO B WUTOTE
BIUSET Ha KOHEUHYIO IIEHy ToBapa y mokymarens. KpyrimocytouHo pabGoTaeT mocTaBka
TOBapHOIo OETOHA U PaCTBOPOB.

TOO «BIG — ELIT» cneuuanus3upoBajicsi Ha INPOU3BOJCTBE CYXHUX CTPOUTEIbHBIX
cMeceit ToproBor mapkoit «BIG Master» — nmiis BceX OCHOBHBIX BHJIOB BHYTPEHHEU H
HapyXHOM oTaenku nomeuieHuii. B 2007 roay 3aBoeBajl MPOUYHYIO JOJIO PBIHKA CYXHX
cmeceit 1. Hyp — Cynran.

TOO «BI Group» mocTpoWJI cOBpeMeHHbIN 3aBOJl — JOMOCTPOUTEIbHBI KOMOWHAT
«ModeX». Koropsrii Hauanr cBoto pabory B (eBpane 2020 romga. B cTrponuTenbecTBO U 3amycK
nepBoii ouepenu 3aBona «ModeX» wunBectupoBano 10 mapa. Tenre. Bce mpousBoacTBo
peanu3yercs B 3aBOJICKOM LI€Xe — OT 3aJIUBKM MOJAYJIEH U3 KepaM3UTa U OE€TOHA U BILJIOTH /10
YHCTOBOM OTIENKU KOMHAT, KOMIUIEKTAIlMM WH)KEHEPHBIMU CeTSIMHU. MoJIylbHbIE OIOKH —
3TO, MO CYTH, TOTOBbIE KOMHAThl B YHCTOBOH otnenke. C okHamu, ¢acanoMm, CAHTEXHUKOH,
000sMU, JIaMUHATOM H DJEMEHTAaMH KOMMYHUKAIMA — TpyOaMH U DJIEKTPOMPOBOJIKOM.
Otpenka BapbUpyeTCs B 3aBUCHUMOCTH OT Kjacca O KWwibs. Moaynu, MOJHOCTBIO
YKOMILIEKTOBAaHHBIE Ha 3aBOJIE, TOCTABIISIOTCS HA CTPOUILIONMIAAKY U COOUPAIOTCS B €AMHOE
Lesoe.

Kak u y mo6oit opranmszamuu, y TOO «Bl Group» ectb MHOr0O KOHKYpPEHTOB.
Konkypentst TOO «Bl Group» nenarcs mo BUgaM TOBapoOB M YCIYT, T. €. Ha OINpe/IeTICHHbIS
BHJIBI TOBApOB, YCIYT CYIIECTBYIOT CBOM KOHKYpEeHTHI. B Tabmuiie 1 mpuBeaeHb KOMIIAHUH,
KOTOpBIE SIBISIOTCS OCHOBHBIMU KOHKypeHTamu TOO «Bl Groupy, a Takyke BUABI TOBApOB U
YCIIyT, 10 KOTOPBIM OHU KOHKYpupyioT, HO B Hyp — Cynrane ux ropazgo Oosbiue. Mbl
MPEACTABUIIM OCHOBHBIX KOHKYPEHTOB U UX BUbI ACSATEIHHOCTH.

Tabmuua 1. OcHoBHbIe KOHKYpeHTH TOO «BI Group»

®dupma — KOHKYPEHT HanmeHoBaHMe NPOIYKINH, IS TEITHHOCTD

BAZIS - A CrpouresnbHble )KUIIbIE KOMIUIEKCHI, 3 IMUHUCTPaTUBHBIE
3/1aHus, MHOTOQYHKITMOHATbHBIE OM3HEC — IIEHTPHI,
00BEKTHI MEXTYHAPOJHOTO YPOBHS, 00BbEKTHI 00pa30BaHuUs
U 3[]paBOOXPAHEHNUs], TOPIOBO — pa3BIICKaTEIbHbIE
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[Tponomxkenne Tadauier 1

KOMIUICKCBI, CHOPTUBHBIC COOPYKEHUS, IPOMBIIIICHHBIC
MPEIIPUATHS, THIPOCOOPYKEHHSI, 00BEKTHI TPAHCTIOPTHOU
HH(PACTPYKTYPBI, MOCTHI, 3CTaKaIbl, aBTOJOPOKHEBIE
nyrenpoBoibl. [IponsBoacTBennas 6aza BAZIS — A
COCTOUT M3 3aBOJOB U (pabpHK MO MPOU3BOJCTBY
pa3IMYHBIX MApOK, TPOTYAPHOH IUTUTKH, THIICA, H3BECTH,
KepaM3uTa, CTCHOBOU OMayOKu /Jisi OETOHHBIX padoT,
n3aenui 13 OETOHA MOIYCYXOTo MPECCOBAHMS,
TUIICOKAPTOHA, BUTPAXKEH M OTACIOYHBIX MAaTCPHAIIOB.

G — Park CTpouTeNbHBIE )KUJIBIE KOMIJIEKCHI

ORDA INVEST KHUIbIE KOMIUIEKCHI, ApXUTEKTypHbIE JOCTOSHHUS,
KOTTEJKHBIH TOPOJOK

NurAstanaKurylys XKuiibie KOMIUIEKCBHI, PEKOHCTPYKIHS —BOJONPOBOIHBIX

CeTel, PEMOHT aBTOJOPOTH, JETCKUE Cajbl, IIKOJIBI,
CTPOUTEIBCTBO TJIABHOM IUIOLIANM Li€Xa 10 MPOU3BOJCTBY
METAJUIOKOHCTPYKIMI ¥  IUIAaCTUKOBBIX  OKOH/IBepeid,
aBTOMATHU3UPOBAaHHBIA  OETOHHBIM  3aBOJ, 3aBOJ IO
IIPOU3BOJCTBY KEPAMUYECKOIO KHUpIIMYA, LIEX IO PEMOHTY
TSKEIION TEXHHUKH, CKIIABI.

GlobalExpertDevelopment

buznec — wmeHTpnl, KOHQepeHH — 3al,  O(pUCHI
MEXYHapOAHOro Kjacca A

Jles

CTpOI/ITCJ'IBHI)IC KHUIBIC KOMIIJIIEKCHI

HpI/IMe‘laHI/IC — Ta6J'II/II_Ia COCTAaBJICHA aBTOPOM

Janee paccMoTpuM IeHbl peanuzaiuu npoxykuun TOO «BIGroup» m KOHKYpEeHTOB

(Tabmuna 2).

Tabmuua 2. LleHsl peanu3aiyy Ha MPOTyKIHI0 KOMIIAHWN — KOHKYPEHTOB, TEHTE 32 TOHHY

BAZIS — G- ORDA NurAstana Jlest Bl Group
A Park INVEST Kurylys
KK mnagampHas | ot 281 ot 280 ot 330 ot 300 000 | or 180 000 | oT 263 000
1leHa 3a T/M? 000 T/m> | 000 000 T/m> | T/™m? T/m? T/m?
T/M?
XK no T/m? ~ 660 ~ 660 ~ 780 =710 $/M? | =420 $/m? | = 620 $/m?
$/m? $/m? $/m?

[Mpumedanue — TabauIla cOCTaBIEHA ABTOPOM

AHanu3 1eH KOHKypeHTOB nokasail, uto TOO «BIGroup» npeanaraet HEBBHICOKYIO IIEHY
3a 1 T/M? 0 CpaBHEHMIO C KOHKypeHTaMH. Bosee Huskue mensl npemnaraer TOO «Jlesy.

Tabmuma 3. Ananu3 KoHKypeHTHBIX npenmytnects TOO «BIGroupy

KoHkypeHTHBIE
IIPEUMYIIECTBA

Opraauzanuu

BAZIS-A | G-Park | ORDA Nur Astana | Jles | Bl Group

INVEST | Kurylys

OXxBaT BHEIIIHETO
Y BHYTPEHHETO
PBIHKOB
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[Tponomxkenune Tabmurier 3

CoTpyaHHUYECTBO

C KPYHHBIMUA + - + — — +
KOMIIAaHUSIMU

YpoBeHb

KBaJTH(PUKAINN + + + + + +
nepcoHaa

Cucrema CKUJIOK + + — — — +
OnbIT paboThl Ha + + + + + +
pPBIHKE

Cnaga 00BEKTOB + + + + + +
B CPOK

OneIT paboThl Ha + + + + + +
pBIHKE

Cnaga 00BEKTOB + + + + + +
B CPOK

[Tpumedanue — Tabimia cocTaBIeHa aBTOPOM

[Tpoananu3upoBaB KOHKYPEHTOB OpraHHU3alllH, MOKHO CJeNIaTh BBIBOJ, YTO HamOolee
CUJIbHbIE KOHKYPEHTHBIE TO3UIIMM OTHOCUTEIBHO AaHATU3UPYyEeMON KOMIIAHUM 3aHUMAaEeT
TOO «BAZIS — A». Ilo BceM ImpencTaBiICHHBIM KPUTEPHUSIM 3Ta KOMIIAHUS HMEET
npeuMylnecTBa. [TaBHbIE NpEeUMyIIECTBA KOMIAHHM — 3TO €€ pemyTalus HaJIeKHOTO
naptHepa. Takas pemyTaius cioXwiachk Onaronapsi BbICOKOMY KayeCTBY M IIHPOKOMY
ACCOPTUMEHTY YCIIYT, CBOEBPEMEHHON cllaul OOBEKTOB M BBICOKOKBATM(PHUIMPOBAHHOMY
nepcoHany. /laHHBIE CHJIBHBIE CTOPOHBI KOMITAHMH HEOOXOAMMO W JAIlbIIe Pa3BUBATH IS
TOTO, YTOOBI YCHEIIHO MPOJOKATh CBOIO JIEATENLHOCTh Ha CTPOUTENILHOM pBIHKE. J[J1s1 3TOro
HEOOXOMMO TIPOMOJKATh TIOBBIIATE Ka4eCTBO CBOMX YCIYT, BHEAPSS COBPEMEHHBIX
TEXHOJIOTUH, MCIONB3ysl Oosiee KayecTBEHHbIE MaTepHalibl, YMEHbIIAs BPEMs BBIOJIHEHUS
3aKa30B. Bce ST MepompHsATHS TO3BOJAT OCBOWTH HOBBIE PBHIHKM COBITA W BBIATH Ha
CMEKHBIN PBIHOK.

OcHoBHbIM JgupytomM paxtopom TOO «BIGroup» siBasieTcst ero ctaxk paOoOTHI.
Komnanusi mo cpaBHEHHIO C €€ KOHKYPEHTaMH JaBHO Ha CTPOMTEIbHOM pbIHKe. Takxke
npeanpusTiHe u3BectHo. [yisi TOro, 4ToOBI CHH3HUTH cla0ble CTOPOHBI, HaM HEOO0XOAUMO
NEpEeHNMAaTh ONBIT YCIEIIHbIX, U3BECTHBIX KOMITaHUI, BO3MOXKHO 3apyOexHbIX. Heobxonumo
IIPOBOJUTH PEKIAMHYIO KoMITaHuio. KommaHus yxxe 3apekoMeHtoBaa ce0st Kak HaJle)KHbIH 1
YECTHBIN MapTHEP, BHIIOIHSIOMUI CBOM MHOTOUUCIIEHHBIE YCIYTH CBOEBPEMEHHO, BBICOKOTO
KauecTBa KBATM(PHUIIMPOBAHHBIMH paboTHHKaMu. KnmeHTckas 0a3a W cmpoc Ha YCIYTH
KOMITAHUHU PACTeT, 00BEMbI Pa0OThl YBEINYUBAIOTCSA, @ 3HAUUT MPEAIPUATHE BOCTPEOOBAHO U
CIOCOOHO KOHKYPHPOBATh Ha PHIHKE M YIpo3a OTCYTCTBHS OOJBIIOTO OIMbITa PaOOTHI HE TaK
CTpaIllHa.

Jnis noctuxkeHus Leau uccieloBaHus ObUIO perieHo psafl 3afad. B mporecce pemieHus
3aJ]aui — U3YyYUTh KOHKYPEHTOCIIOCOOHOCTh MpEANnpusATHsi. B Xo/1e HanucaHusi cTaTbl MHOIO
OBLIM HM3YYEHbl: KOHKYPEHTOCIOCOOHOCTb, €ro CyIIHOCTb U COJEp)KaHue, aHalIu3
nestenbHOCTH «BIGroupy, a Taxke KOHKypHUpYIOIIHME CTPOUTENbHbIE KOMIIaHMU. Bo MHOroM
U3Y4YE€HHE OTUX BOINPOCOB IMOCIYXHJIO MHE HEKUM (yHAaMEHTOM JJisi BbISBICHUS
HEJIOCTAaTKOB, OIpEJeNeHUs] TEepCHEeKTUBHBIX HAMNpaBiICHUN pa3BUTHA. Takum oOpazom,
KOHKYPEHTOCIIOCOOHOCTh O00E€CHeurnBaeT SKOHOMHUYECKUH pOCT J000M KOMMIAaHMM IyTeM
PaLMOHATIBHOTO HCIIOJIB30BAHMs 3JIEMEHTOB CBOETO PECypCHOro mnoTeHuuana. Kommanus
pactetr orpoMHbIMU Temnamu. CeroiHs 3TO OJIHa U3 KpylHeummux kommnaHui B Kazaxcrane.
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[IpoBens aHanu3 CpaBHEHUS, MOKHO C YBEPEHHOCTBIO CKa3aTh, YTO KOMIIAHUSI HE B YE€M HE
YCTYINAeT APYTUM CTPOUTEIbHBIM KOMIIAHUSIM.

JIureparypa:
1. Kapmos A.JI. KonkypeHTOCIIOCOGHOCTh: TakTHKa W crtparerus mpeampustas /| AJl. Kapros. — Hpkyrek:
OmI'Y. -2013.-180c.
2. llmenes A.I'. IlpoxykruBHas koHKypeHmms. Omnbit nuBepcudukanuu / A.I'. IlImenes. — M.: Marwuctp, 2012.
—56c¢.
3. Kpasuenko O.B. IIpoGiembl yrpaBiieHHss KOHKypeHTOCocoOHocThi0 mpeanpustus /| O.B. Kpapuenko. —
Caparos: [ToBomxk. MexperuoH. yaed. nearp, 2014. — 194 c.
4. .Odumaneueiii cailT HoBocte#t BIGroup: https://company.bi.group

YK 339.72

POJIBb 30JIOTOBAJIIOTHBIX PESEPBOB I'OCYJJAPCTBA
B YCJIOBUSAX I''TIOBAJIM3AIINUA ®UHAHCOBBIX PBIHKOB

Kaaryposa AL
(CKY um. M. Kozvibaesa)

B nocnennee necsrunerne HaOdromaeTcst Ipouecc odanu3aldd U HMHTErpanuu
(MHAHCOBBIX PBIHKOB M, B YCJIOBHUSAX AKTUBHOTO HAKOIJICHHS CTpaHAMH CBOUX BHEIIHHUX
AKTUBOB B HHOCTPAaHHOW BaJlOTE, CYIIECTBEHHO BO3pacTaeT pOJIb MEXKIYHAPOIHBIX
(30JI0TOBAIOTHBIX) PE3EPBOB rocylapcrsa. MekayHapoJHble (UHAHCOBBIE OIlEpaluy,
IPOBOJIUMBIE HAIIMOHAJIBHBIMH LIEHTPAJIbHBIMU OaHKaMH, IPUHUMAIOT CaMble pa3HOOOpa3HbIe
(GopMbI, B HUX YYacTBYeT MHOXECTBO BHYTPEHHUX W HWHOCTPAHHBIX CTPYKTYp, a HX
reorpadust craHOBUTCS Bce OoJiee riIo0anbHOM.

B cBs3u ¢ 3TUM BO3pacTaeT akTyaJbHOCTb MCIOJIb30BAaHUS ISl OLIEHKH JIMKBUIAHOCTH
CTpaH B HMHOCTPAaHHOW BalIOT€ OAHHBIX IO MEXAYHApOIHBIM pe3epBaM, 00 OCHOBHBIX
TPaHCTPAHUYHBIX M OaJlaHCOBBIX ONEPALUAX, O MO3ULHUAX B WHOCTPAHHOW BalIOTE U BHE
0aaHCOBBIX ONepalii ¢ BAIOTHBIMU LIEHHOCTSIMH.

B pycne ycunmii no ykperieH’Io apXUTeKTYpbl MeX1yHapOIHON (PMHAHCOBOM CHCTEMBbI
Mexnaynaponueiii  BamtotHbiit @onn (MB®) perynspHo oOHOBIsieT HHGOpMAIHIO O
MEXIYHApOJHBIX pPE3epBax U JIMKBUAHOCTH B HMHOCTPAaHHOM BalllOT€ C  IEJIBIO
CHOCOOCTBOBAaHUSl MPHUHATUS OOOCHOBAaHHBIX PEUIEHWH B TOCYJapCTBEHHOM M YaCTHOM
CEKTOpaX CTpaH — y4aCTHUKOB MB®.

B pamkax mpoBOIMMOro HMCCIEIOBAHUS CIEAYET ONPEAEIUTHCA C ONPEAEIEHHUE, UTO
MOHMMAETCS MOJI MEXTYHAPOAHBIMU pE3€pBaMU CTPAHBI.

MexayHapoaHblii BamOTHBIH ¢GoHI B «PyKOBOACTBE MO IUIATe)KHOMY OanaHcy u
MEXIYHApOJAHOM  MHBECTMIIMOHHOM  INO3ULMM»  JAaeT  CIEAYIOIIEE  OINpEAcICHUE:
«MexayHapoqHble pE3€pBbl CTpaHbl — O3TO BHEIIHUE AaKTHBBI, KOTOPbIE MMEIOTCS B
CBOOOZHOM  pacHOpsSKEHHMM OpraHOB JIGHEKHO — KPEAUTHOTO pPEryJupoBaHUS U
KOHTPOJMPYIOTCS HMH B LEIAX YAOBJIETBOPEHUS NOTpeOHOCTEH B (PUHAHCUPOBAHUU
IUIaTEKHOTO OanaHca, MPOBENCHHMs WHTEPBEHIMI Ha BaIOTHBIX PBIHKAX, U1 OKa3aHUs
BO3/JICHCTBUSl Ha BAJIOTHBI KypC W B JPYTHX COOTBETCTBYIOIIMX MLENAX (TakUX Kak
NOAJEPKAHUE JTOBEPUS K BAIIIOTE U SKOHOMUKE, a TaK)KE€ B KaUECTBE OCHOBBI JJIs1 BHEIIHETO
3auMCcTBOBaHUs )» [1].

B cootBeTcTBUM € NPENTIOKEHHBIM ONPEIEICHUEM MEXAYHAPOIHBIE 30J10TOBAIIOTHBIE
pe3epBBl TOJDKHBI HAXOMUTBHCS IOJ KOHTPOJEM TOCYyNapCTBa, KaK IPABWIIO, LEHTPAIbHOIO
0aHka M CBOOOJIHO HCIIOJB30BAaThCA TPU BO3ZHUKAIOUIEH B 3TOM HEOOXOAMMOCTH, IS
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OCYIIECTBIICHUSI MEXIYHAPOIHBIX PAcYeTOB, (PMHAHCUPOBAHMS IUIATEKHOTO OanaHca WU
MOTAIICHHS BHEIITHUX JIOJTOBBIX 00S3aTEIILCTB.

B coctaBe MexayHapoAHBIX PE3EPBOB JOJKHBI OBbITh BAJIIOTHl W  BaJIOTHBIC
WHCTPYMEHTHl B HaubOoyiee JIMKBUIHOW (opme, TO €cTh OHH JIOJDKHBI COOTBETCTBOBATH
KPUTEPUSM JTMKBUIHOCTH, KaK 110 CPOKaM IOTAlIeHUs], TaK U [0 KOHBEPTUPYEMOCTH BaJIoT,
WX COCTaBJISIOIINX.

K 0CHOBHBIM (YHKIHSIM MEXKIYHAPOTHBIX PE3EPBOB OTHOCUTCS:

— (uHaHCHpOBaHUE NePUIMTA TIATEKHOTO OaIaHca;

— TMPOBEICHUE ONepaluii Ha BAIIOTHOM pPBIHKE, JUIS CTAaOWIHM3aIlMM HAIIMOHAIBHON
BaJIIOTHI;

— Mojjaep>KaHue BBICOKOTO YPOBHS IOBEpHsl Y HACENEHUSI 1 HHOCTPAaHHBIX HHBECTOPOB;

— TMOBBIIIEHHUE KOHKYPEHTOCIIOCOOHOCTH TOCy1apCTBa.

Tak >xe MexayHapoIHbIe PE3epBbI MPU3BAHbl HEUTPAIN30BATh BO3/CHCTBUE BHEITHUX
IIIOKOB ¥ BBI3BIBAIONIMX TaKHE HETATUBHBIC IOCJIEICTBUS KakK IaJeHHue IPOU3BOICTBA,
TOPMO>KEHHE WHBECTULMOHHON JEATEIBHOCTH M MPUOCTAHOBKA KPEIUTHOM AaKTHUBHOCTH.
W36exarh KpailHE HETaTUBHBIX IIOCJICICTBUNA MOXET TIO3BOJUTH JOCTATOYHBIA 00BEM
MEXIYHAPOJHBIX PE3ePBOB, KOTOPBIN MPEIOCTABIIAECT YKOHOMUKE OINPEACTICHHBINA MEPUOA 1S
aJlanTalyy K U3MEHUBIIUMCS SKOHOMUYECKUM YCIIOBUSIM.

CoBpeMEHHbIE MEXKIYHApOIHBIE PE3EPBBI CTPAH COCTOSAT W3 YETHIPEX OCHOBHBIX
KOMITOHEHTOB, COCTaB KOTOPBIX, IPE/ICTABIICH HA PUCYHKE 1.

[lepBbIM KOMIIOHEHTOM SIBJISIETCS 30JI0TOM 3amac. MHorue cTpaHbl MHBECTHPYIOT B
30JI0TO, JUIsl TOrO, YTOOBI HMCIOJIb30BaTh €ro B KadecTBe CTaOMIM3AaIllMOHHOTO (OHMA, Ha
ciy4aii puHaHCOBOTO KpU3HCa.

SOHOTON. 2 e KOHBEPTUPYEMBbIE

BANIOThI

MEXOYHAPOHLIE
PE3EPBbI

3.PESEPBHAA OONA B 4. NPEHAANEXALLAA
MB® CTPAHE O0NA CAP

Pucynok 1. CoctaB MeXayHapOIHBIX PE3EPBOB

Tak Kak MPUIICHKH CTOMMOCTH 30JI0Ta UCHOIB3YIOTCS PBIHOYHBIE II€HBI, MOHETAPHBIM
BJIACTSIM NEPUOIUYECKH MPUXOTUTCS MEPEOLIEHUBATh 30JI0ThIE 3aI1achl CBOUX CTpaH.

Crenmansabie paBa 3aumctBoBanust (CJIP) Special Drawing Rights, npunaaiexariue
CTpaHaM TpeJHAa3HAYCHBI IS TIOMOJIHEHUS BAIOTHBIX PE3€pPBOB, YPETYIHPOBAHUS CAJIBI0
TUTATeKHBIX OallaHCOB, pacdyeToB ¢ MeXayHapOIHBIM BaTIOTHBIM (OHIIOM M COU3MEpPEHUS
CTOMMOCTH HAIIMOHATBHBIX BATIOT TAK JK€ BXOJIAT B COCTaB MEKIYHAPOIHBIX PE3EPBOB.

WNHocTpanHble ACHEKHBIE 3HAKUM W JEMO3WTHl, HOMHUHHPOBAaHHBIE B HWHOCTPAHHOMN
BaJIIOTE, SIBJISIOTCS BTOPBHIM KOMIIOHEHTOM O(MHUITHAIBHBIX 30J0TOBATIOTHBIX PE3ePBOB. DTO
CBOOOIHO KOHBEPTUPYEMBIC BATIOTHI, K YACITY KOTOPBIX OTHOCSATCS BAIIOTHI 17 CTpaH, Takue
kak posutapel CIIIA, eBpo, kaHaacKue A0JUIaphl, MBeHIapckue GpaHku, OpuTaHCKUE (PYHTHI
CTEpJIMHIOB, KUTAaUCKUH F0aHb, ATIOHCKAas UEHA U Jp.
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PezepBHas mo3unus (pe3epBHas A07s1) B MexayHapoaHoM BamroTHOM ¢orae (MB®D)
BKIIIOUAET CYMMY PE3EPBHOIO TPAHIIA U KOJHMYECTBEHHO COOTBETCTBYET 25% KBOTHI CTpaHbI
B MB®, koTtopas BHOCUTCSI B CBOOOJHO KOHBEPTHPYEMBIX BajJlOTaX WJIH B CIEHUAIbHbIC
MpaBbl 3aUMCTBOBaHMsI. B3HOCHI B KauTaJl APYTrUX MEXKIYHAPOIHBIX OpraHHU3AIHMA, KOTOPHIS
HE MOTYyT CBOOOJHO HCIOJIb30BAaThCS MOHETapHBIMHM BJIACTSAMH, B COCTaB pE3EPBOB HE
BKJtouatorcs. [lo nepBomy TpeboBanuio cTpanbl — wieHbl MB® Moryt nosyduTh BaJllOTHBIE
CpeICTBA B Ipe/eiax pe3epBHOM MO3UIINH.

s onpeneneHus ueiei GopMUPOBAHUS 30JI0TOBATIOTHBIX 3armacoB MeXTyHapO HbIH
BaJIOTHBIA (POHJ IIpOBeJ onpoc cpeau crpaH — yyacTHUkKoB. 80% ctpan — yuactHun, MB®
dopmupytor 3BP ¢ nenpio GpopmupoBaHUE «ITOAYIIKHY) OS30MaCHOCTH AJIS YAOBICTBOPCHUS
noTpeOHoCcTel B MUKBUAHOCTH. 60% cTpaH — I criaXuBaHUs KOJIeOaHW OOMEHHOTO Kypca
HAIIMOHAJILHON BAJIIOTHI, a ISl MOAePKaHUuss 0OMEHHOT0 Kypca okojio 30% crpan [2, ¢.29].

Tak, Ha pucyHke 2 oTpakeHa HHQpOpMAIUS O CTpaHaX C HauOONBIIMMHU OOBEMaMHU
30JIOTOBAJIOTHBIX PE3EPBOB COTIACHO AaHHBIM BeemupHoro 6anka [3].

Takum oOpazoM, nuaepoM Mo 00bEeMy MEXIYHAPOAHBIX 30J0TOBAIIOTHBIX PE3EPBOB
(3,2 tpan. momt. CHIA) sensercst Kuraiickast Haponnas Pecniyonuka. Jlanee B CIiUcKe CTpaH
HaxoauTcs SAnonus ¢ o0bemMoM pe3epBoB B 1,4 TpaH. nomnapos CILIA.
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Pucynok 2. O0beM MeXyHapOAHbBIX 30JI0TOBATIOTHBIX PE3€PBOB
o ctpanam 1o cocrostauto Ha 2021 rox B mutH. gomn. CILIA

Poccuiickas ®enepanusi 3aHUMAET MATYIO TO3UIMI0O B CIIMCKE CTpaH MO 00beMy
MEXYHAPOJHBIX 30JI0TOBAIOTHBIX pe3epBoB, paBHbIM 620 100 muH. nommapos CIIA.
Pecniyonmka KazaxcraH, B CBOIO ouepenb, pacrojiaraetcsi Ha 52 Mecte chucka, a o0beM ee
pe3epBoB coctaBisier 36 809 muH. nosapos CIIIA [4].

Kpome »TOro, Hemainblii MHTepec MpeaCTaBIseT OTAEIbHAs CTATUCTUKA BaJTIOTHBIX
pe3epBoB. BamtoTHas cTpykTypa MEXIYHAapOIHBIX pE3€pBOB IIPEACTaBIE€HA OCHOBHBIMU
CBOOOJIHO KOHBEPTHpYyeMbIMH BamoTamu: nosuiapom CIIA, eBpo, SMOHCKOW HWEHOH,
OpuTaHCKUM (YHTOM M IIBEHIAPCKUM (pPaHKOM, B IMOCIEIHUE TOIBI P a3UATCKUX CTpaH
CTaJM HCIIOJb30BATh B KAYECTBE PE3EPBHOM BAIIOTHl KUTAUCKHH FOAHb. TaK, Ha PHUCYHKE
3 mpeaCTaBiIeHa CTPYKTYpPa MHUPOBBIX BAJTIOTHBIX pE3EPBOB IO COCTOSHUIO Ha Havajo
2021 roxa 1o 1aHHBEIM MeXTyHapOaHOTO BATIOTHOTO (OH/IA.

Hcxonst 3 naHHBIX pUCYHKa 3, MOXKHO 3aMeTUTh, 4T0, X0Ts noiuap CLHA ocraércs
[JIaBHOM pe3epBHOM BaIIOTOM, U OOJIBLIIMHCTBO HEHTPAIbHBIX OAHKOB MPOAOHKAIOT XPAHUTh
OosbiIre 00BEMBI MEXIYHAPOIHBIX pe3epBoB B fAoiuapax CIIIA, noist 1omiapoBbIX pe3epBOB
IEHTpaTbHBIX 0aHKOB K KoHIy 2020 roma ymana 1o 59%, caMoro HU3KOTo ypoBHsI 3a 25 JieT.
DT0 4YacTUYHO OOBsICHSETCS CHibKeHueM posu jojutapa CIIIA B MHpOBOW SKOHOMHKE B
YCIIOBUSAX KOHKYPEHIIMH CO CTOPOHBI IPYTHX BaJOT, HCIOIb3yEMbIX LIEHTPAIbHBIMH OaHKaMU
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JUIS MEKIyHApOAHBIX TpaH3akuuii [5]. B cocraBe MHpOBBIX BaIIOTHBIX PE3EPBOB 3aMETHO
pacrtet noins eBpo, coctaBuB 21,29%. SInmonckas nena cocrasuia 6,05% MUPOBBIX BATFOTHBIX
pe3epBoB, Baimota BenukoOputanuu — 4,73%, kutaiickuii 0anb — 2,27%, a yAeIbHBIA Bec
JpYruX BaJioOT coctaBui 6,73%.

21,209 58.94%

B aomap CILUA @enpo @ kirafickufl wany
WANOHCKAS HeHa @BOvET cTepmuros  G@APYTHE BANKOTH

Pucynok 3. CTpykTypa MUPOBBIX BaJIOTHBIX pe3epBoB Mo coctosiHuio Ha 01.01.2021

He cmotps Ha pactyuryro ponb Kutas B MEpOBOM SKOHOMHKE, Ha KUTaHCKYIO BalIOTy
MIPUXOJIUTCS TOJBKO HEOOJbINAs OJIsl TII00ABHBIX ONEpalnid, TAKUX KaK SMUCCHS BHEUTHETO
JIOJITa UM TOPTOBBIE OTEpAIlU HA MUPOBOM BaJTIOTHOM PBIHKE.

Pecrryonuka KaszaxcTaH HakKOIUICHHE PE3EPBOB OCYIIECTBISET C II€Nb TOJEPKaHUS
HEOOXOJMMOTO YPOBHSI BAIIOTHOM JMKBUIHOCTH, YTO TIO3BOJISIET CBOCBPEMEHHO U B ITOJIHOM
o0BemMe obecrieunBaTh UCIIOJIHEHNE MEKIYHAPOIHBIX 00s13aTebcTB. HarmonanpHbIH OaHK, B
YCIIOBUSX YriyOlieHHe ypoBHS MHTerpanuu Kazaxcrana B rio0albHYI0 SJKOHOMUKY €KEeTOTHO
VBEJIMYUBACT YPOBEHBb 30JIOTOBATIOTHBIX pe3epBOB. Ecmu B 1993 roay 300TOBaTOTHBIC
pesepBbl Kazaxcrana coctaBmsmu 0,7 miapa. momn. CIHIA, To Mo COCTOSHUIO Ha aBrycT
2021 rona ux ypoBeHb coctaBmi 36,8 mupa. gomr. CIIIA, cornacHO CTaTHCTUYSCKUM JTAHHBIM
HEBPK [6].

st pemieHus Bompoca OOECTCUEHUsS COXPAHHOCTH, JIMKBUIHOCTH W JIOXOJHOCTH
MEXIYHAPOJHBIX PE3EPBOB cleAyeT OOpaTUTh BHHMAaHHE HAa BHYTPEHHHE PE3EPBBI
rocynapctBa. Kazaxcran Haxoautes Ha 10 MecTe B MEPOBOM PEHTHHTE 10 30JIOTHIM 3ariacam,
o J100bIYe 30J10Ta — Ha 25 MecTe B MHpe, TOJIbKO 3a nepBbie 6 MecsneB 2020 romga ObuIo
no6bTo 11,4 MiH. TOHH 30J0TOCOAEp Kaliel pyabl. Bece mpousBoguTenu 30510Ta 00sS3aHBI
ocymiecTBIATh adhpuHaKHYIO TIepepaboTKy 3050Ta Ha Tepputopun Kazaxcrana. ['oroBas
nponykuus B Buae ahGUHUPOBAHHOTO 30yI0Ta OyAeT mpoaaHa HanmonamsHomy Oanky PK
JUTSI TIOTIOJTHEHUS 30JI0TOBATIOTHBIX PE3E€PBOB, TAK KaK TOCYAapCTBO 00JIAaeT MPUOPUTETHBIM
npaBoM Ha ero mokynky. Ha cerogusmuuii nenp noutu 100% addunupoBanHOro 30510Ta
npuobperaetci HBPK. B 2019 roamy, B pamMkax peanu3alii IPHOPUTETHOTO IpaBa
rocyaapcTBa, npuoOpen mnopsaka 57 TOHH a@UHUPOBAHHOTO 30JI0Ta Yy MECTHBIX
npousBoauTeneit, B 2020 roxy 59,6 TonH adUHMPOBAHHOTO 30J10Ta B CIIUTKAX.

B 2019 roay yxa3zom npesuaenta Kacsim — JKomata TokaeBa Obutd BBEACHBI MOMPABKU
B Konnenmuio ¢opMupoBaHuss M HCIIOJIB30BaHHUS cpencTtB HarmumonansHoro donma. IOth
MOMPaBKK OBLIM BHECEHBI C LIEIbI0 CHIDKEHUS YSI3BUMOCTH M HEOIIPEACTICHHOCTH, CBSI3aHHBIC
C HEYCTOWYMBOCTh Ha ()MHAHCOBBIX PBIHKAX, U MPEAYCMAaTPUBAIOT (POPMHUPOBAHUE MTOPTEIs
30710Ta ¢ nosei 10 5% ot cobeperarenpHoro noprdens Hamdonaa.

[To pesynpraram 2019 roma nmoyis 30510Ta B cocTaBe cOeperarelibHOTO MOpTQhes
Hammonansnoro ¢onma cocraBuna 1,9%. B 1mensx MOBBIIICHUS COXPAHHOCTH AaKTHBOB
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Hanmonansrnoro ¢ouga B 2020 6buto mpuoOpereHo 18,7 TOHHBI 30J0Ta, JOJISI 30J10Ta
cocrasuia 4,41% ot cOeperarenbHOTr0O mopTdens.

Hakorienne  30JI0TOBAIOTHBIX ~ PE3EPBOB  OCYIICCTBISIETCS  NYTEM  TOKYIKH
HammonanesubiM bankom Kazaxcrana w30BITOYHOTO KOJIHYECTBA WHOCTPAHHOW BATIOTHI HA
BHYTPEHHEM OHMPIKEBOM U MEKOAHKOBCKOM BAIFOTHOM PBIHKAX.

B wmemax mnoanep:kaHus YCTOMYMBOCTA HAUMOHAIBHOW BAJIOTHI 30JI0TOBAIFOTHHIE
pe3epBBI MOTYT HUCIIOJIb30BaThCsl HarmoHanbHBIM OaHKOM /IS YIOBJIETBOPEHUS M30BITOYHOTO
CIIpOCa Ha MHOCTPAHHYIO BaJIIOTY HA BHYTPEHHEM BAJIFOTHOM PBIHKE.

BaxxHol 3amayeil IEHE)KHO — KPeIUTHOW MOJMTUKU HarumoHanmpHOro OaHKa SIBISETCS
yIpaBiIeHUE MEXAYHAPOIHBIMU 3amacamMy 30JI0Ta U CBOOOJHO KOHBEPTHPYEMBIX BaIOT,
obecrieueHne COXPaHHOCTH, JIMKBUIHOCTH W JTIOXOAHOCTH C(HOPMHPOBAHHBIX PE3EPBOB IS
Oecriepe0OHHOTO OCYIIECTBICHUS JICHEKHO — KPEOUTHBIX U BamioTHBIX omepaunid HBPK Ha
BHYTpEHHEM pbIHKE. K 4MClly KOMIOHEHTOB 30J0TOBAJIOTHBIX PE3EPBOB OTHOCAT 30JI0TO,
HAIMYHYIO BaJlIOTy, BBICOKOKAYECTBCHHBIC JIOJITOBBIC IICHHBIE OyMard HEPE3UICHTOB U
mpoyue.

3onoTroBamoTHBIE pe3epBbl  HamuonansHoro banka ¢opmupyrores st uenei
oOecrieueHrss BHYTPEHHEW W BHEUIHEW yCTOMYMBOCTH HAI[MOHAJIHHOW BANIOTHI U3 aKTHUBOB
HanmonansHnoro banka, 061a1ar01mux BEICOKON JTMKBUIHOCTBIO HA MEXAYHAPOAHBIX PhIHKAX.
BasoBbie 300TOBamoTHBIE pe3epBbl HanmonanpHoro banka nmo uroram 2020 roma coctaBuiu
35,6 mupa. gor. CIIA, gro Ha 6,7 mapa. gour. CILA, umu 23,1%, Goiblie Mo CpaBHEHHIO C
utoroBsiM nokazarenem 2019 roga, yTo mpeacTaBIeHO HA PUCYHKE 4.
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Pucynok 4. Banosble MexxayHapogabie pe3epBbl Kazaxcrana

Ha nuarpamme HabOmroJaercsi MOJIOKUTENbHAs JUHAMMKa BaJOBBIX MEXIYyHAPOIHBIX
pE3epBOB CTPaHbl, U YBEIMYEHHE JOJIM 30JI0Ta B 00meM oboveme. Eciu mo coctosHUio Ha
Hauanmo 2019 roma monst 3o50Ta B oOuieM oObeme cocrtaBisuia 49%, TO yke K Hadainy
2021 rona ona BeIpocia 10 65% ot o01eit cyMMBbl MEXAYHApOIHOTO Pe3epBa.

B cBoro ouepenp, 00bEMBI M CTPYKTypa MEXIYHapOAHBIX pE3EPBOB HMEIOT
3HAYUTEJIbHbIE CTPAHOBBIE OCOOEHHOCTH, 4YTO OOBSACHSETCA Ppa3IMYHBIMU 3a/Ja4aMd U
NPUOPUTETAMH MPOBOAMMON JICHEKHO — KPEIUTHOMN TTOJUTHKH.

Ha ocHOBaHMM MPOBEIECHHOTO aHANIN3a, CIEAYET CAeNIaTh BBIBOJ, YTO 30J0TOBAIOTHBIE
pe3epBel  HammonanbHOro baHKa SBIISIOTCS HEOTHEMJIEMOM YacThIO TOCYAAPCTBEHHOU
JICHEKHO — KPEJUTHOM IMOJIMTHKH, LIE€JIh KOTOPOW SABISETCA OOecledyeHUue CTa0MIBHOCTH U
OmarococtosiHusl SkoHOMHUKM Kaszaxcrana. JlocTaTo4HOE HAaKOIUIEHME U COXPaHHOCTb
MEXIYHAPOJHBIX PE3epBOB  CIIOCOOCTBYET IPEOAOJICHUIO TOCIEACTBUN  TII00aIbHBIX
KPHU3UCOB ¢ MUHMMaJIbHBIMH NTOTEPSIMU. 3HAUUTEIbHAS BEIMYMHA 30JI0TOBAIIOTHBIX PE3E€PBOB

94



MO3BOJIAET CTPAHE MMETh BBICOKMM KPEIWUTHBIA PEUTHHI B MEXIYHAPOJHBIX PEHTHHIOBBIX
arentctBax. llosTomy Hanmonaneueiii bank Ka3zaxcrana moctossHHO yaenser Ooblioe
BHHUMaHUE II0CJIENOBAaTEIIBHOMY U ONTHMAJIbHOMY, C TOYKHM 3PEHHUS JOXOJHOCTU U PHUCKOB,
YIIPaBJICHUIO 30JI0TOBATIOTHBIMU PE3€pPBaMH U MX AUBEpCcH(UKALINY.

Takum o00pa3oMm, ynpaBieHHE BaJIOTHBIMU pE3epBaMM M HX JAuUBEpcUUKALUS Ha
HallMOHAJILHOM YPOBHE, SIBJISIETCS CJIOKHBIM IIPOLIECCOM, IIPUYEM OCHOBHBIM IIPHOPUTETOM
MOHETApHBIX BJIACTEH JNOJKHA OBbITh JUKBUAHOCTb U HAJIEXKHOCTH BIIOKEHHMH. J[0XOHHOCTH
MHCTPYMEHTOB, KaK ()aKkTop, MO3BOJISIIOIIUI YBEIMYUBATh YK€ UMEIOIINECS 30JI0TOBAIIOTHBIC
3a1achl CTPaHbl, HE JIOJDKEH SIBJIATHCS PELIAOIUM IpU (POPMUPOBAHUU UX CTPYKTYpHL. DTO B
NEpBYI0 OYepelb CBS3aHO C BBICOKOW HECTAaOMIBHOCTHIO (DUHAHCOBBIX PBHIHKOB H
BOJIATUJIBHOCTBIO I0XOHOCTH (PMHAHCOBBIX HHCTPYMEHTOB.
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O9XK 336.71

BAHKTIH TUIMAI THBECTHIUAJIBIK IIOPT®EJIIH KAJIBIIITACTBIPY

Kapunosa A.M.
(M. Kozvibaes amvinoaest CKY)

Kommepuusinplk  OaHKTIH MHBECTULMSUIBIK — ONEpauusuiapbl  Oaraybpl  Karaszjgapra
(akuusmapra, oOnuramusiapra) okoHe 0acka  KapXKbl  KypajgapbiHa  (JICTO3HUTTIK
cepTU(UKATTAP, BEKCEIbIEP) MHBECTULIMSIAY apKbUIBI XKY3€Tre achIpbliaabl. baranbl Karazaap
noprdemiH  THIMII  KaJIbIITacCTBIPy JKOHE Oackapy OaHK  CEKTOPBIHIAFbl  0acThl
npobnemanapabiH Oipi  Oombin  Tabbutaabl. byn uHBecTuimsiap OaHKKe  OTIMIUTIKTI,
peHTA0ENIBIUTIKT, COHJIall — aK OHBIH KaJIFaH KO3JIepl TayChUTYbl MYMKIH yaKbITTa KOCBHIMIIIA
KapaxkaT Oepei, ocbllaiiimna 6aHK KipiCiH TypaKTaHIbIpaIbl.

KomMmepuusiniblK OaHKTIH WHBECTHUIUSUIBIK MOPTHENTiH KYpYyAbIH HEri3ri MakcaTTapbl
KIpICTIH KOFapbl JEHreWiH KaMTaMmachl3 €Ty, KaluTalAbl YIFAiTy, HMHBECTHIMSIIBIK
TOyEKeTAep ACHICHiH TOMEHETY KoHE KAXKETTI OTIMILTIKTI Kojijay O00mbim Tadbuiaasl. OHBIH
KaJbIITaCyblHA  €NJeri  MHBECTULMSUIBIK  KJIMMATTBIH ~ Kail —  KyillHe, HapbIK
KOHBIOHKTYPAChIHbIH ~©3repyiHe, CallblK Ccaly epeKUIeNiKTepiHe, OaHKTIK peTTeyaiH
OarpITTapblHA, COHIOAM — aK OaHKTIH PeCcypCTHIK 0a3achIHBIH KeJieMi MEH KYpbUIBIMBIHA
OallTaHBICTHI 1IIK1 XKaFIalaapra OaliIaHbICTBI OPTYPJI CHIPTKBI JKaFaaiiap aa ocep eTe/l.
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BaHKTIH THIM/II HHBECTUIMSUIBIK MMOPTQETIH KaIbIITACTHIPYIBIH HETI3T1 epeKIIeTiKTepi
KeJeciJei:

1) Barasbl Kara3gapIblH HEFYPIIbIM KOJIANIIbI JKOHE TaOBICTBI TYPJICPiH TaHIAY JKOHE
0aHK KbI3METiHIH OachIM OarbITTaphl JKYHECIH aHBIKTAy HETi3iHIe KOMMEPUMSIBIK OaHKTIH
WHBECTHIMSUIBIK ~ CTPATETHUSACHIH 1CKE achlpyFa OalJaHBICTBl CTPATETHsUIBIK  (HErisri)
MaKcaTTap/Ibl d31pIey.

2) Pecypcrapapl, 0OaHK aKTHUBTEPIHIH Op TYpJi TYpJepiH YTBIMIbI >KOHE THIMI
OpHAJACThIpy  €Cce0IHeH  WHBECTULMSUIAPABIH  JKaHa  OaFbITTapblH  KOHE  OJap[bl
Kap KbUTaHIBIPY KO3JEpiH a31piiey.

3) UuBectuiusutap  yimiH —9p  Typial Oarajbl  Kara3gapiblH  HMHBECTHIHSUIIBIK
TapTHIMABUIBIFBl MEH WHBECTULUSJIBIK camaiapblH Oaranay jKOHE OHTANIbl WHBECTHUIUSIIBIK
nopTQenpal  KaJIbINTACTBIPY apKbUIBI HMHBECTUIMSUIBIK —CascaTThl erKeH — Terkeini
KapacThIpy.

4) BaHKTIH WMHBECTUIMSJIBIK TMOPTQPETiH KYPYAbIH MIHICTTI KpPUTCPHHl HAapbIK
KOHBIOHKTYPACBIHBIH ©3TepyiHe CoillkeC aKTUBTEP KYPBUIBIMBIH, KOMMEPIUSIIBIK OaHKTIH
Oararnbl Kara3aap nopTdesiH KypyFa CBIPTKbl OPTaHBIH 9CEPIH MYKHUST Tajaay 00JTybl KEpekK.

5) MHBeCTUIUSITBIK TTOPTHENbIIH MOHUTOPUHTI. MHBECTUIMSIIBIK TOYEeKes, KipiCTiK
JIEHTell JKOHe Oaralibl Kara3gaplblH OTIMIAUIIK JIOPEXKECl ©3TepreHIIKTeH WHBECTUIIMSHBI
opTapanTaHIbIpy HEri31H/E JKy3ere achbIpblUIabl.

Kapama — kapchl OarbITTa OpEeKeT eTETiH OaralbIK TOYCKEI i JKoHe Oarallbl KarasIapIbl
KaliTa WHBECTHLHANAY KaymiH (MbICalbl, OONMUramusi KyMoOHBI) ©Tey YIIIH HMMYHAAY
npoueaypacsl eTkiziieai. UMMyHaay naibi3bIK MesepiaeMeNepalH e3repyl HOTHXKECIHIEe
TaOBICTBUIBIK TOYEKENIH TOMEHAETY YIIIH OOMUTalUsIIapAbIH TIOPAIHSICHl HHBECTOPABIH OCHI
Oarasibl Kara3ra HeENIK €Ty Mep3iMiMEeH [oJI CoiKec Kellyli Kepek aen Oospkaiiabl. by
XKardaiga WHBECTOpJIAap KOFaphl MalbI3IbIK MeJiepieMeneH maiina kepeni. Omap
oOnuranusanap OoibIHIIA MaWBI3ABIK TOJEMAEPAl KOFapbl MeJliepieMenep OoliblHIIA KaiTa
WHBECTUIMSUIIAN anajpl, Oipak KamuTalbl )KOFaNTy Kayri Oonaasl.Onait 6onMaraH xaraiiia,
erep maibI3IbIK MeJlepieMenep/IiH ToMeH eyl Oaiikaica, OH/1a WHBECTOpiap €Adyip TeMEH
MeJIlepJeMeMEH KalTa MHBECTHLHMsIayFa MoxOyp Oonazapl, OipaK KamuTal eciMiHeH
KOCBIMIIIA Ta0bIC aTybl MYMKIH.

AKIIa aFbIMBIH COMKECTEHJIPY CTpaTerusachl. AKIIa aFbIMbIH COHKECTEeHIIpYy
CTpaTeTUsChl KON KE3eHII MMMYHIayAblH Oamamachkl Oonbin caHanaznsl. [loprdenbai Tanmay
JIeTl Te aTajaThiH OyJ1 9icTi Kenecifiel cumarrayra 6omaasl.MeHemkep eTey KyHIMEH COHFbI
MIHJETTEME KYHIHE Coilkec KeJeTiH oOiuranusHsl TaHaaWael. byn  oOnuramnusra
MHBECTULIUSUIAD HOMUHAIABI KYHbl MEH COHFBlI KYIOH COHFBl MiIHJETTEMEre CoHKec KeJeTiH
Mediepe kacanansl. Kanran MiHIeTTeMenepaiH MeJmepi OChl OOMUranusgaH KyHOHIIBIK
TelleMIep coMachlHAa a3asjbl, COJAaH KEWiH JKaHa TOMEHJIETUIreH aJJblH — aJa
MiH/IeTTeMeTIepre ColKec KeNeTiH *KaHa o0Iuramus TaH1anabl.

Wunekcrey crparerusicel. OOnmuranusuiap HapbIFBIHAAFBl HHISKCAMS — TOPTdEb
HOTMXKeci Oenrii Oip oOnuranusiap MHASKCIHIH HOTHXKECIH KalTanay kepek. JKanmbl HapbIK
KYpaMbIH KalTalalThIH Oaraiibl Kara3iap mopTQeni THIM/I HapbIKTa Naiiaa Tadyra MyMKIHAIK
6epeni. Happik nmoprdeninin Oyi1 TEOpUsUIBIK KOpiHici OapiblK BIKTHMAaJ KayilTi aKTHUBTEP.i
KamTuabl. [lopTdenpaeri KayinTi akTUBTEP/IIH SPKAUCHICHIHBIH CAIMaFbl aKTUBTIH HAPBIKTHIK
KYHBIHBIH OapliblK KayilnTi aKTHBTEpIiH HApbIKTBIK KYHbIHA KaTblHAChlHA TeH. HapbIk
noprdemi — OyI TOyeKenre VibIparaH OapiblKk Oarayibl  Kara3JgapAbl KaMTHUTHIH
KanuTanaanaslpbuirad noptdens. KeH HapblKThl KaMTHTBIH uHAekcrepre 600 — nen acram
Oaranbl Karazjap Kipeil >KOHE oJiap KOJAAHBICTAFbl OOJUTAIUsIapIbIH Ko 0eiri OoJbI
TaObuIanbl. VHACGKCTIH  HOTWIKECIH  KalTamail anFaH  MEHeKep 63  KIIMCHTIHE
opTapanTaHILIPYABIH OapibIK apTHIKIIBUIBIKTAPBIH Ce31Hyre MyMKiHAIK Oepemi. HapbIKThIK
KEH HMHJIEKCTepre HeTi3JeNITeH MHAEKCTeNreH noptrdenpaepre odmuranusuiapasiy 500 sxoHe
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OJlaH J1a Kem WIbFapblUIbIMAapel  Kipemi. bemcenmi  OackapbuiaTelH — mOpTQhEhb
o0nuranuanapAbplH a3 MeJIepiH KaMTHUIbl, JEeMEK, OoJlap JKYHWeTK eMec ToyeKel
dakTopiapbiHbIH ~ ocepiHe ere Toyenml. 19 kecrene mopTdenpai  MHACKCTEYIH

ApTHIKIIBUTBIKTAPBl MEH KEMIIUTIKTEP1 KOPCETUIreH.

Kecre 1. [Toprdenbai mHASKCTEYAIH apTHIKIIBUIBIKTAPBl MEH KEMIIUTIKTEPI

APTHIKIIBIIBIKTAP Kemmrimikep
Ilafima Oomxamra Toyenmmi emec koHe | OOmuranusuIap WHAEKCI MIHACTTI TYpHe OHTANUIIBI
WHJIEKCTEH TOMEH HOTIXKE Oepyi eKiTanai KipicTi kepcere Oepmeiini
backa xomuccusnmapasiH Ke3MeTTepi ymriH | MHmekcreri akma aFelHAAphl  KIMEHTTEPiH
TOIJIEMHIH TOMEH IIBIFBIHAAPHI MiHJETTEMENepiHe ColKec KeIMeyl MYMKIH
Jemeymrinik OakpUIayIbIH KOFaphl Aopeskeci HHBeCcTUIMAIBIK MYMKIiHIIKTEp nreHOepin
HIEKTeN 1
2 xecreie OaHKTEri MHBECTULHUSIIBIK IIpollecC KepceTinreH. MHBecTULHSIAPIbI

OackapyablH OipiHINI CaTBICBIHJA HAPBIKTap MEH OMHUTEHTTEpre Tajjuay Kacajabl.
WHBECTUIIMSUIBIK ~ MaKcaTTap Kap)Kbl WHCTUTYTBIHBIH TYpiHE Tikeneld OalJIaHbICTHI.
KomMmepnusiiblk OaHKTEp CHSIKTBI YHBIMAAP JCTO3UTTIK cepTU(UKATTap, aKiia HapBIFBIHBIH
KbICKa Mep3iMJIi KypalgapblH OpHAJACThIPY apKbUIbl KapaxkaT kuHaiiapl. ComaH KeiliH Oy
KapaxaT HEeCHellep MEH HapbIKTa CaThUIATHIH Oarajbl Kara3japra calblHaAbl. byi skarmaiina
OaHKTEp/IIH MaKcaThl Kapa)xaTTap/Abl HHBECTUIIMSIAYIaH IIBIFBIHAAPbIHAH acaThIH Maiifa any
Oonbin TaObIanel. KoMMepuusiiblk OaHKTIH Kapa)KaTTapbl HETi3TI MHBECTHIMSIIBIK KiacTap
apachIH/Ia Kanail OeMIHETIH/IITH ey KaKeT (aklanaid S5KBUBAJCHTTED, aKIUAIap, TYPAKTHI
Kipici Oap Oaraibl Kara3aap sKoHeE MIETENIIK Oaraibl Karasaap).

Kecre 2. bankTeri MHBECTHIIMSUTBIK TIPOIIECC

2. [loptdensre
€HT1311eTiH Oaraibl

Karas3aapisl TaHIAy

1. MaBEeCTULIMSUIBIK,
Tamaay

4. MOHUTOpPUHT

3. Iloprdens xkypy XKoHe Oackapy

HapbIKTap MEH

SMUTEHTTEPI Talaay

OCY/KYH KaTbIHACHI

noptdenbai akTuB,ceKTop OoiibIHIIa 0oy

0acCIIBIIBIKIICH YHEMI

obnuranusiiap moptdeni YIIH OHTaiIbI

OTIMIUTIK ) .
Ke3jecyJiep JUOpalyst MEH HECHENIK TOYEKEJ Il TaHaay
.. dprapanTaHasIpy: noprdenpaeri
KApIKBLIBIK KYH O6CYiHIH pTap AbIPY: NOPTghenb L
. MO3UIHsIIap/I6IH opTaiia carbl 30 — 50
MOJEIBACPl KYPY IIOTEHIIAAIIBI o
Kypaiiinl
KOMIIaHHsTIAPIbIH MO3UILMSIIAP/IBIH CANBICTHIPMAJIbl TYPIC
O31HIIIK Oaraaysl YKOFapBI OTIMILTIT]
1 — neHreini akuusIap YiIiH MaKCcaTThI
. canmak — 15% — Ten acnaiinei, 2 ymria 10%,
SMUTECHTTEPTiH o
. . backamnap ymris 5%);
©31HIIK HECUETIK " . .
TAIAVEL 1,2 — neHrevini obomuranusiIap yuriH MakcaTThl
Ay canmak — 5% — TeH acnainpl,0ackanap yiiH
3%;
Exiamn  ke3eHme  OaHKTIH  WHBECTHIHMSUIBIK — CasCAaTBIHBIH ~ MakKcaTTapbl  MEH

KaFuJanapblHa, COHMal — aK mopTdenbre KipeTiH akTUBTEp/l TaHIayFa collkec MOpThebaiK
cTpaterus TaHJandaabl (HaKThI Oaranbl Karazmapiasl 3epTrey). Erep cTparerus akTuBTi OoJica,
oHJa OyJ1 Ke3eHJeri Makcar OaranmaHOaraH HeMece apThIK OaraliaHFaH Oaralibl KarasJIap.ibl
Taly Oospim  TaObanel. OOnuranmsuiap noptdenin OackapaTblH —Tpeaep  YIIiH
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00JUTaIUsIHBIH OapJIBIK TTapaMeTpiIepiH (OHBIH KYIIOHBI, MEP3iMi, HECHE CaItachl, SMUTEHT TIEH
MENICHYIIIIerT OMIMOHAAP) MYKHIT Taljam, OChl CHIIATTaMalapiAblH OOJUTalUsIIapIbiH
KipiCiHE Kajail ocep €Tyl MyMKiH €KEHIH aHBIKTay >KOHE OaHKTI O©TIMAUIKIIEH KaMTaMmachl3
€Ty MaHBI3/IbI.

YuiHmi ke3eHae thimai nmoprdens Kypbutanbl. Tuimai moptdens — Oy Oenrini Oip
TOyeKeN JICHTeli YIIiH €H OFapbl KYTUIETiH KipicTi OepeTiH moptdenb Hemece Oenrimi Oip
YCBHIHBIIFaH TaOBIC YIITIH €H TOMEHT1 TOYEKeII/Il YChIHATHIH MOPTQeb.

TepTiHmI Ke3eHJe KaJbINTaCKaH WHBECTHLUUSIIBIK MOPT(EIbAiH THIMIUIN eJIeHe],
OaranaHajpl )KOHE MOHUTOPHMHT XKyprizuteni. Ic »ky3iHme MyHIail mpolecTi askray MYMKIiH
eMec, OITKEeH1 OJ1 YHEeMI KaiiTa — KaiiTa KaiTajaaHabl.

CoHBIMEH, iC KY3iHJIE MHBECTOp Oenrui Oip ATaJTOHIBIK MOPTQEnbai OacCIIbUIBIKKA
aJajibl,yKcac HOTHIKEJIEPre KOJI JKETKI3Y YIIiH OHBIH KYpaMbIH KOIIipyre ThIPhICAIbI, all Ke3 —
KeNnreH mnopTdensb «MHAEKCTI» Koca aiafaHga dTajoH Oorna amanbl. [loprdenpai axkTuBTI
Oackapy STAIOHIBIK MOpTdenbre KaparaHaa >KOFaphl KipicKe KOJI JKETKi3y YIIH Oaraibl
Kara3gapael TaHgay Oounbin TaObuiagbl. backamia, maccwBTI KOHE AaKTHBTI OacKapyabl
ColiKeciHIIIe KYTy JKOHE arpecCUBTI cTpaTerus jemn Te ataiapl. [Ipaktukana noprdenpal Kypy
ylIiH OipHerie ojicTep KOJMAAHBUIAMBI, MbBICANbI, «bacmanmaky omici, on Oenrim Oip
WHBECTUIMSUTBIK KE3€H 1IIIHJAE KEACNIIrT opTypyi Oaranbl Kara3Japabl CaThIll  alyFa
Heriznenred. CoHmal — aK, HETi3r1 aKTUBTEP/ y3aK Mep3iM/i KoHE KbICKa Mep3iMJli Oaralibl
Kara3/japra JKOHE a3 faHa OeJiriH opra Mep3iMmzi Oarambl Karasmapra cailyJaH TYpPaThIH
«mtanra»y omici 6ap. CoHbIMEH, OaHKTIH WHBECTUIUSIIBIK KBI3METIH JKYPTi3yIiH >KOHE
MHBECTULHSUIBIK TOPT(ENbAl KYPYIbIH KOIITEreH SICTepl MEH MoJIeNbaepl Oap e ceHIMMEH
aiiTyra Oonajbl *KoHe OYJI AKYMBICTA €H Heri3Tiiepi KapaCcThIPBUIIBL.

Kommeprusiiplk 6ankTep OapraH cailblH 09CEKeNeCTiK OpTaaa *KyMbIC icTeiiai. bankrep
O0ip — OipimMeH, 0Oacka HapbIK KOHTPAareHTTEpIMEH, COHBIH IMIHJE IIETeNIIK OaHKTepMeH
Oacekeneceni. KaraH OocekenecTik jkarjalblHIa KOMMEPLMSUIBIK OaHKTEp KbI3SMETIHJET]
MaHbI3Abl PYHKIUSIAPABIH Oipi oNapbIH Oaraibl KaFra3JgapMeH omepanusiiapra OaillaHbICThI
WHBECTHUIUSUTBIK KBI3MET1 OOJIBITT TaObLIaIbl. BaHKTIK MHBECTHIIHS JCTI CATBICTRIPMAITBI TYPIC
y3aK Mep3iMre KoCIMOpBIHAAp MEH MEMJIEKETTIK OpraHaapiblH Oaraibl Kara3JapbiHa
CaJIBIHFaH Kapa)kaTThl aliTaIbl.

[Toptdenbai OackapyabiH 6acTbl MaKCaTTapbIHBIH Oipi — OAHKTIK KipiCTi apTThIPYy €KEHi
aHBIK. OpUHE, YaKbIT OTE Keyie OAHKTIH Mmaimachkl OaHKTIH MEHIIIKTI KalMTaJIbIH KeOenTe i,
Oyl OHBIH HeNepiHiH OalbpINTanyblHa BIKINAN eTell. Anaiina, OGaHKTep TaOBICTBUIBIKTHI
KayINCi3iK MeH OTIMAUIIK MAceleJepiMeH TeHECTIpyl KepeK. OTe Kem ToyeKemAl Hecuenep
YCHIHATBIH HeMece KeHOip KyTMereH jkarnaiyiap/ia KaxeT oTIMAUIIKTI Oepe alMalTbhIH OaHK
TeJieM Kal11eTci3 O0IbII Kalybl MyMKIiH.

TenrepiMci3 oTIMAUTIKTIH Kayri Oarayibl Kara3gapablH JKEKeJIeTreH Typiepid Oenriuti Oip
HIBIFBIHAAPCHI3 3aHIBI TOJEM KypaiblHA Te3 alHaIAbIpy MYMKIHIITIMEH OallaHbBICTHI.
OTIMAUIIK aKTUBTEPJl MHBECTULIMATAY apKbLIbl OAacKapyAblH MaHbI3Ibl (YHKIUSIAPBIHBIH
Oipi periHne OAHKTIH 63 MiHAETTeMeNnepi OONBIHINA aKIIaHbI YaKBITBIHIA TOJIEY MYMKIHAITIH
aHbIKTalbl. COHABIKTAH KOMMEPIHSUTBIK OaHKTIH KapakaThlH Oaranbl  Karas3japra
OpHAJIACTHIPY/IbIH JKOHE OCBI HET13/le HHBECTUIMSIIBIK OPT(HENbIi KYPYAbIH MaKcaThl OaHKKe
TaOBIC OKeNy oHe OIpiHIN Ke3eKTerl Pe3epBTIH OPHBIH TONTHIPY Ke31 0oiy FaHa emec,
COHBIMEH Karap Oaraibl KaraszIap/bl KOJIMa — KOJ akiiara aibIpOacTayJblH MPAKTUKAIBIK
MYMKIH/TIT1.

WMHBecTUIIUSUITBIK casicaT — OyJI KOMMEPUHUSIIBIK OaHKTIH TOyeKell JOpeKeciHe Coiikec,
KYH/IbI KaFaziapMeH OeJICeH/I1 Oomepalusuiapra Heri3/1eTeH JKOHE Kbl 0aHK KapakKaThIHBIH
KIpICTUIINT MEH OTIMIUIIH KaMTaMachl3 €Tyre OarbITTanFaH Kbi3MeTi.KoMMepuusiibiK
OaHKTEp/iH WHBECTHIMSUIBIK CasCAThIHBIH JAYHHEXKY3UIK TOXIpHOeci ©31HIH HeTi3ri
MaKcaTTapbIMEeH, MiHAETTepiMeH, (pakTopiapbIMeH, CTPATErHACHIMEH >KOHE TaKTHKAChIMEH
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WHBECTUIUSUTBIK KBI3METTIH TYBIHIBICHI PETIHIC «UHBECTUIUSUIAYIBIH AJTHIH EpPEKECciH»
Kacajpl, oHza: Oarajbl KaraszJgapra calbIMIapJaH TYCETiH TaObIc MHBECTOp aiyFa JaibiH
Toyekenre Tikene mpornopruoHanael. 1 cyperre 2014 xpurkbl EJIB MHBeCTHLIMSUTBIK
nopTdeni KepceTiirex.

~ KP MBK + KP ODBK
- lerennix amuteHTep i bK » [[Terenaik smutentepaidq MBK
" MUKpOKapKbl YIBbIMIApHI backa

Cyper 1. 01.01.2014 sxputrsl xarnait 6oiisiama EJIb nHBecTUIIUSIIBIK TTOpThETi

2 cyperte 2020 xbutrbl EJIb mHBECTHIIMSITBIK TIOpTdeni kepceTinren. Exinmn neHreimi
OankTepiH Oaranbl Karaznapra wHBecTulMsuiaHFaH akTtuBTepi 2020 xbumFbl 1 KazaHJarbl
)arjai OoibiHma 6,6 TpiH. Tr Kypausl, 2014 )eUiapiH 0ackIMEH CaIbICTRIPFaHIa 3 ece OCTi.

# KP MBK = KP DBbK
[Merennik smutentepaig bBK = [llerennik smutenTepain MBK

1 MuKpoOKap:Kbl YibIMAAPhI backa

Cypert 2. 01.10.2020 >xp1n¥bl sxarnai 6oibiama EJ[b naBecTUIIMSUITBIK TOpTdhEni
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Kazipri yakpiTTa, Oaransl Kara3aapra canbiHFad EJIb akTuBTEpiHiH Kbl COMAachIHAH
yuren Oipinen actambl (75,1%) Kaszakcran PecrnyOnukachlHBIH MEMIICKETTIK Oaralibl
Kara3JqapblHa cajlblHFaH MHBeCTUIMsUIap,16% KP sMUTEeHTTEpiHIH MEMIIEKETTIK eMec Oaralibl
Kara3mapbiHa uHBecTuuusuiap. 2014  oxkpuiaelH  OackiMeH  canmbIcThipranga  KaszakcTtan
PecryOnmkachIHBIH MEMJIEKETTIK Oaraiibl Kara3aapbIHbIH yieci exoyip 37,4% — man 75,1% —
Fa Jieiiin ecti, oHbIH imiHAe KP sMuTeHTTepiHiH KOpIOpaTHBTIK Oaraibl Karazmapbl 51% —
nan 16% — ra neiiin ynectiH ToMeHaeyi ecebinen.3 kecteae 2019 KplIFbl HHCTUTYIIHMOHAIIBI
WHBECTOPJIAp MEH KOCiOM KATHICYIIbIIAp KOPCETUITCH.

3 kecre. baranel Kara3gap HapbIFbIH/IA HHCTUTYIIMOHANIBI MHBECTOPIIAP JKOHE KociOn
KaTbICyIIbUIap (MJIH. TT.)

WHucTUTynHOHAI B KP MBK Muxkpo Hletenmix KP OBK Hlerennik | BKH 0acka

HUHBECTOpJap KapKbl OMBK 9BK Kypajijapbl
YHiBIMIapbI

3eiineraks! aktuBTep | 3 934 353 | 304 947 1612900 2990430 302 202 5289

EJIb 3754203 | 57068 358 573 921431 136 554 519 184

CakraHuelpy 250 987 63 946 9162 348 297 38 607 16 355

YHBIMIIAPBI

WuBectummsutelk kKop | 2 369 2989 6 786 15 563 63 945 5860

Bapabirsl 7956701 | 429 956 1995 886 4 380 449 555 272 560 652

baranbl kara3zgapra calbIHFaH 3eHETaKbl aKTUBTEPiHIH »kanmbl comackl 9 150 121 miH.
Tr Kypaabl. By perte Oaransl Kara3gapra CajblHFaH 3CHHETAKbl aKTUBTEPI KBl COMaHBIH
43,00% Kazakcran PecnyOnmkachIHBIH MEMIIEKETTIK Oaranbl Kara3fgapbiHaa, 32,68% —
Kazakcran PecrnyOnukacel SMUTEHTTEPIHIH MEMJIEKETTIK eMec Oaralibl Kara3aapbiHaa. barambt
KaFa3Jgapra CalbIHFaH eKIHII AeHreim O0aHkTepiH aktubTepi 5 747 013 MUIIMOH TeHreHi
KYpaJpl.

baranbl kara3gapra calblHFaH €KiHIII JeHTeiIl OaHKTepIiH aKTUBTEPI JKaJIbl COMaHbBIH
65% — man acrambl Kazakcran PecnmyOnmukachIHBIH MeMIJIEKETTiK Oaraiibl Kara3JapblHa
uHBecTHIMsIap Oonael, 16% — nman acrambl Kazakcran PecryOnukaHBIH SMUTEHTTEPIHIH
KOPIOPAaTUBTIK Oaraybl Kara3/JapblHa CalblHFAaH WHBeCTULUsUIap. baranbel Karaszmapra
CaJIbIHFaH CaKTaHJbIPy YHBIMIAPBIHBIH aKTUBTEPl 727 354 MUIUIMOH TEHI€H1 KYpaibl

KopbIThIHaBIIAN Kenle, eTiMal Oaranbl Kara3japfa OaHKTIK cajabIMIap OaHKIMIUIIK
Oackapy mocenenepinae Oipkatap MaHbI3Ab QYHKIUSIAPBI aTKapaabl. by Oaransl Karasaap
HecHuenep/ieH 0acka KOochIMIlla TaObIC KO31H YCBbIHAAbI, OyJl acipece OaHKTIH akKIMOHEepJepl
yiiH OepinreH Hecuenep OoibIHIIA KipicTep as3aiffaH Ke3/le MaHbI3/bl. BaHKTIH KYH/AbI
Kara3Japra caJlybl COHBIMEH KaTap aKliia pe3epBTEPIHIH MOJIIIEPIH MIEKTEY YIIiH O TIMIUTIKTIH
KaifHap Ke31 OoJbIn TaObLIa/bl, COHBIMEH KaTap JEMO3UTTEpl aly Ke3iHJEe KapakaT KaeT
OosraH karnaiiia Hemece 0acKa /1a KapKbUIbIK KaKeTTUIIKTep/Il KaHaFaTTaHbIpy YIIIH aKiia
HAPBIFBIH/IA KaphI3 alafbl.

baHKTep KemnTereH TYpJi MHBECTHIMSUIBIK Oaraiibl Kara3jaapJbl caThill ajaabl. KaHmait
Oaranbpl Kara3Jgapabl CaThIN alyFa JKOHE YcTayFa OONaThIHIBIFBIH KApacThIPFaH Ke3le OaHk
OacmIBUIBIFBI  OlpKaTap MaHbI3ABl  (akTopiaapAbl ecKepyl Kepek: KYTUICTIH KIpiCTUIK
CTaBKajapbl, OAHKTIK CalblK MIHJIETTeMeNepi, MalbI3ABIK TOYyEeKed, HECHENiK ToyeKel,
TEHrepiMci3 OTIMIUTIK ToyeKell, HHOISIUSIIBIK TOYEeKeI jKOHE Keliire KOMbLIaThlH Tananrap.
OTey MeH KipiCTiH OpTalla OIIEHTeH KUCHIFbI 0aHKKe OaHK MaKcaTTapblHa KOJ JKETKi3yre
KOMEKTECETIH WHBECTHUIIHMSIIAP/IbI J)KacayFa KOMEKTECE/Il.

KoMMmepuusibiK 6aHKTIH WHBECTUIUSIIBIK CasCaThIHBIH 0aCThl MaKCaThl — aKTUBTEPIiH
op TYpiHE CaJIbIHFaH OpTapalTaHbIPbUIFaH JKUBIHTHIFBI OOJIBITT Ta0BUIATHIH WHBECTHITUSIIBIK
nopTQenbai KaJbITacThIpy.
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K9CIITOPBIHHBIH KAPKbI PECYPCTAPBIH MAHJTAJAHY THIMILTITTH
APTTBIPY BOUBIHIIA YCBIHBICTAP/DbI 93IPJIEY « JAHUAP AI'PO» KILC
MBICAJIBIHJA

Kapunosa A.M., Amanxkoa M.A.
(M.Ko3vibaes amvinoazer CKY)

Kasipri tanna Kazakcran KociOphIHIApbIHBIH 0aCThl MaKCaThl, HET13T1 Kypajaap KoHe
YITTBIK SKOHOMHKAHbIH TOJIBIFBIMEH JKETUIIIPY Macelieci .

Bysl >KYMBICTBIH JKajmbl cumartamachl: KocimophlH 3KOHOMHKACHIHBIH JKaFIailbIHIA
KapKbUIBIK PECypCTapblH MaiilaiaHy epeKUIeNiKTepiH Tajjay Maceneci KOCIMOpbIH YIIiH
OpKallaH ©3eKTi MACelie, COHIBIKTaH YCHIHBUIBII OTBHIPFaH JKYMBIC TaKbIPHIOBI OCBHI MACEJICHI
3epTTeyre  apHalajgbl  JKOHE  OJKYMBICTa  KApXKBUIBIK ~ PECypCTapbhlH  MaiiaiaHybl
YUBIMIACTBIPYABIH Ka3ipri iC KY31HIET1 OapbIChl )KaH — KaKThl FHUIBIMU JKOJIMEH 3€pTTeNiHI,
OHBIH €PEKILETIKTEPIMEH KETICIEeYIITIKTepl allKbIH1aIa/1bl.

TakpIpbINTHIH ©3€KTI Moceneci OONBIN KOCIMKEPIiKTIH Taiia Oonybl MEH JaMysbl
HSKOHOMHUKAHBIH >KOFapblIail TyCyiHe acep eTeTiH OipeH — Oip ¢akTopiaapabiH Oipi.

JKyMBICTBIH MakcaThl OOJBII Kap>Kbl pecypcTapAbl KalbIITACTBIPY CTPATETUSICHIH
JManWbIHAAY, KapKBUIBIK PECYpPCTaplblH KaJbIITACTHIPY CTPATETHSACHIHBIH THIMIUIITIHE Oara
Oepy, JKeTUIIIPY KOIAAPBIH KapacThIpy.

3eptrey o0bekTict «Janusp Arpo» KILC 6omabin TaObUIa b

KymbicTeiH xaHanblFbl «/Janusp Arpo» XIIC KocimOpBIHHBIH aFbIMAAFBI KAPXKBUIBIK
pecypcTapAblH ~ CTPATeTHSICHIH  TalJayAblH  apKBICBIH/AA, KOCIMOPBIHHBIH  Kap)KBLUIBIK
pecypcTapAblH KaJIbINITACTBIPY CTPATErHACHIH KETUIIIpYiHE *KaHa 3aMaHay! YChIHbICTAp JKOHE
JalbIHAAIFAH TYKBIPBIMIAP OepireH.

HerizineH KapKpUIaHIABIPYABIH TYpl ekire OeiiHeaAl; CBIPTKBI JKOHE Je 1MIKi OOJIbII.
MyHpaii 0eily KOCIMOPBIHHBIH KAp>KbUIBIK PECYpCTapbl MEH KalMTaJbIHBIH HbBICAHIAPHI
apchIHJarbl KaTaH OailylaHbIClieH ImapTTanfad. KapXKbUtanaplpy TYpJIEpiHIH CHIIATTaMachl
1 kectene OGepinreH.

MeHIIKTI TapThUIFaH Kap>KbUIBIK pecypcTap JereHimMi3z — OyJl KOCIMOPBIHHBIH TOJBIKTAN
OapJIbIK pecypcTapblHbIH HET13r1 0eiMi, of1 GUpMaHBIH KYPBUTY KE3iHJIE HETI37eNe/ll KoHE
OHBIH OapnblK Ke3eHiHAe KoJblHAa Oonaapl. KapXKbUIbIK pecypcTapibslH Oyin  OeniMiH
’KAPFBUIBIK KOP HEMECE KAPFbUIBIK KalluTal Jell aTai/bl.

KocinopslHHBIH YHBIMIACTHIPYIIBUIBIK — KYKBIKTBIK HBICAHBIHA OalIaHBICTBI OHBIH
KAPFBUIBIK KalMTalbl aKIMsUIapJbl LIBIFApy/Aa *OHE OJapAbl caTy Ja, >KapFbUIBIK KaluTall
canpIMIap ece0iHeH KalbIITacaabl KoHe KapacThIpbliaael. KocimopbiH eMip cypreH yakbITTa
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JKapFBUIBIK ~ KamuTald »JKOFaphl ©Cyl Je, TOMEHJeyl JI€ MYMKIH,0ChIHBIH HeTi31H/Ie
KOCIMOPBIHHBIH 1K1 KAPXKBUIBIK pECYpCTapbIHbIH 06liMi eceOiHeH e 00Tybl MYMKIH.

Kocimopeinabl Kypy OapbiCbIHAAa HEri3ri Kypajajap, MaTepHaligbl €MeC aKTHUBTEp,
aifHaJIBIM Kapa)kaTTapblH CaTHIN aly KO3l KaprbUIbIK KarnuTall 0oJbin Tabbuiaabl. COHbBIMEH
KaTtap KOCIMKEPJIK KBI3METTI XKYPridy YIIIH KaKETTI *Karaaujap KaJblITaCTHIPUTYbI KEPEK.
Enpemnie, )kapFbUIbIK  KalmuTal JIETeHIMI3 — OV KOCIMOPBIHHBIH JKapFBUIBIK KBI3METiH
KaMTaMCBhI3 €Tyre apHaJIlFaH MEHIIIK HeJiepl YChIHAThIH KapakaTTap COMAachlH alTa/bl.

KocinopslHHBIH KapKbl pecypcTapbl MEH KallMTaJIbIHBIH AapachbIHAAFbl KaruJaHbIH
allpIpMAIlIbUIBIFBl  K€3  KeJIreH YaKbITTa,AFHU  KapXKbl  pecypcrapbl  KOCIOPHIHHBIH
KalUTaJbIHAH YJIKEH, HeMece TeH OoylaThIHbIHA OarbITTaNanbl. MyHIal TeHAIK JKaFaaibiHIa
KOCIMOPBIHHBIH KapKbUTBIK MIHIETTEMENEPl JKOK JKOHE KOJAFBI OaplibIK Kap>Kbl pecypcTapbl
aifHanpIMFa Ki0epiireH gen ecenteneai. bipakra, Oy KamuTan MeIepi KapKbl pecypcTapsl
MeJIepiHe KaHIIATBIKThI )KaKbIHaca /1a, KOCIMOPBIH COHIIANBIKTBI THIM/I1 KYMBIC 1CTEHTIHIH
OuTITIpMeIi.

bizaig o0nbIcTa KOCIMKEPIIKTI KOJJIayFa *oHEe OHBIH JaMyblHAa OarbITTaIFaH KapiKbl —
HECHEIIIK YOHE WHBECTHIMSUIBIK cascaT >KacajlblHBIN >KyMbIC icTenm »katblp. OOmbicTa
KOCIMKEPIIKTI MEMIIEKeTTIK KONAAyAblH KapKbUlaif KaMTaMachl3 €TiMyl KEepriliKTi
OI0/KETTIH eceOIHEH OChl MAaKCaTKa KapacThIPbUIFaH KapaKaTIleH OpbIHIATyFa Ko3Iee/l.

OHEPKOCINTIH, aybll IIAPYyalIbUIBIFBIHBIH, KbI3MET KOPCETYIIH TeK OachIMAbl OaFbITHIH
JAMBITYFa OOJIBICTBIK YKOHE KEPTUTIKTI OFOJDKETTCH Kapaxkar OemiHeIl. AJl Keeci Kap KbUIBIK
cTparerusi — OYJI KOCIMOPBIHABI aKllanail KapaxxaTTapMeH KaMTaMachl3 €Ty Heri3iHJe
opekerTepAiH 0acThl xocmapbl. OChl Kap)KbUIBIK CTPATErHs TEOPHUSCHl MIAPYaAIIbUIBIK €TYIiH
HApBIKTHIK IIapTTapAa OOBEKTHBTI 3aHHAMAHBI 3EpTTEHl, »KaHa >KarJaiiaapMeH eMip
CYPYAIH, CTPaTEeTHsUIBIK Kap KbUIbl OTIepalisuiap/bl JaibIHAAY MEH JKYPri3ydiH 9IicTepi MEH
HBICAH/IapPbIH KYPaJIbl.

ByHnaii KOCIMOPBIHHBIH CTPATETUACHl KOCIMOPBIHAA OapiibIK KBI3METTIK KaKTapbl
KaMTH OThbIpa, HETI3rl jKoHE alfHaJibIM KapakaTTapblH >KETULAIPY, KamuTalgsl Oackapy,
naiianel 0eiry, KoiiMa — KOJICBI3 €Cell — aWbIPBICY, CaJbIK MEHEIDKMEHTI, KYHIbl Karaszap
OOJIBICBIH/IAFBI CasCaTTapblH KAMTH/IBI.

KapXpUTBIK CTpaTerwsiHBIH aWTBUIFAaH Kypamaac OeIiKTepi KapKbUIBIK CTPAaTerHs
O0O0BEKTUIEPIH aHBIKTalbI, OJap — TalbIC, Maiijla koHE KapakaTTap/AblH TYCiMi, Kapaxarrap
HIBIFBICTAPBI JKOHE ayJaapbIMIApbl, OFOKETTIK JKOHE OFO/KETTEH THIC KOpJapMeH KapbiM —
KaTbIHACcTap, COHBIMEH KaTap HECHENTiK KapbIM — KaTbIHACTap OOJIBIT OOTiHEe 1.

Meican peringe «anusap Arpo» XKIIC ancak geitmin. «[lanusap Arpo» XKIIC
2003 xbLabl 2 coyip/ie KypbUIFaH, ©3 OaJaHChl 0ap ©3/IriHIIe KOCIMOPbIH OOJBIT TaObLIa bl
CepiKTeCTIKTIH KbI3METIHIH HETI3r1 Typl aybl MIapyalIblIbIK OHIMIH OHIIpY OOJIBII KeJeIi.

«daamssp  Arpo» JKHIC «kei3meri Kazakcran PecnyOnukaceiHblH —~ A3aMaTTHIK
KonekcimMen sxymbic icteini. JKayankepiuiiiri meKTeysi jkoHe KOCBIMIIA KayalnKepIIiIiKTi
cepikTecTikTep Typainsl» Kazakcran PecnyOmmkaceiabiH 3aHbiMeH, 31.01.2006 x. «Keke
Kacinmkepiik Typaisl» Kasakctan PeciyOonukachIHBIH 3aHBIMEH KOPCETIE .

CepikTecTiK  KYMBICHIBUIAPABIH ~ OpTalla JKBUIABIK CaHBl  eNyJeH  AacHaiThIH,
AaKTUBTEPIHIH JKAIMbl KYHBl QIIbIC AWIBIK €CENTIK KOPCETKIIITEH AacHaiThIH IIaFbIH
KOCIMKEPIIK CyOBEKTI OOJIBIN TaObLIA IBI.

Kacinopsin xaprbicel. Kocinopsin araysl — «Jlanusp Arpo» YKayankepiuisiri mekreysmi
cepiktecTik. CepiKTECTIKTIH 3aHabl MeKeH — >kaibl — Kazakctan PecmyOnmkacer, ConTycTtik
Kazakcran o6ubichl, Ecin aynansl, XKapkaiibia cenocsl. CepiKTeCTIKTIH KbI3MET €Ty Mep3iMi —
TIpKEJITEHHEH KOUBLTY HeMece KaiiTa KypbUIybIHA JCHIH.

CepikTecTIKTIH ©31HIH aTayblMeH Mepi 0ap, 31HAIK OajaHChl MEH OaHKTEpJe eCemTiK
xkoHe T.0. moTtTapsl 0ap. CepikTecTik ©31HIH Tayap Oenirici MEH CHMBOJIMKAchlHA He 0oja
aasbl.
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CepiKTecTiK 631HIH KbI3METIH iCKE achIpy YIIIH KaKETTI TaObIC apKbUIBI Kypa ajajbl:
KopJiap, TaFalbIHAaydap, Meuepiep, NpuHuunTep, KoFaM >KHHANBICBIHAA OCKiTiUIreH
KOpJIap Typajibl KaFuIajJapMeH PETTENETIH KOJAaHy TOPTiOl MEH KYpbUTy Ke3/epi.

KpI3MeTTiH MOHI: aybll MIapyallbUIBIFBIHAAFBl OHIail eHIMIEpiH ecipy, OHIIpYy,
KaObUIgay, KaidTa eHJey, caKkray, aybll, OpMaH, JKYKTey, cayna, CoHmail — ak Oacka Typdi
Tayapiap MEH OHIMJAEp/i: WMIIOPTTay, CaThIl ally, cary, Tayap ajlMacy OIepalfsuiapbiH
’acay; caiy, Oeily, aBaHCTap MEH Hecuenep Oepy Hemece Ke3 — KeJreH Tayap TypiMeH
ompeanusuiapabl iCKe acklpyra, coHbIH imiHae Kaszakcran PecrmyOnmukackl MeH mieTenaepre
aybUl LIapyalllbUIBIFBI OHIMIIEP] MEH 0acKa KYKTEepAl TachIMalljay CUSKTBI KbI3METTI JKy3ere
achIpaibl.

«laaussp Arpo» XKIIC KpI3METiHIH HETI3T1 KOPCETKIMTEpiHe MBbIHAJIAP KaTaJbl:
1 xectene KeNTipilireH MasiiMeTTep OOMBIHINA aKTUBTEP, MiHACTTEMEIIED, KEKe KaluTal, Ta3a
TaObIC, aKTUBTEP/IIH THIMJILIITI JKOHE KEKe KamUTaIAbIH TUIMALTr. JKorapbiaa KenTipiiareH
MOJIIMETTEP/I KapacThipa OTHIPHIN, KocimOpHHBIH akTtuBTepi 2017 xputel 5 813 783 MbIH
terrened 2018 xwuibl 4 449 018 Meiy TeHrere aeilid ockeHid Oarikaiimbr3. 2019 xpuisl Taza
TabbIc 338 642 MBIH TEHTE.

Keke xanutan 2019 xputra KaTeIcTh yiraiibin — 4 488 529 mb1H TeHreni kypaasl. Taza
ta0bic 2018 xpuTel — 866 946 MbIH Terre, anm 2019 xbputel — 338 642 MBIH TEHrere KhICKApFaH.
Otken ym oxbin imiHge «anwsp Arpo» JKIIC aktuBTepi ocy KapKbIHBIHA He.
Mingerremenep 2017 sxbutnt 9 154 450 mbery Tenreni Kypacs, ain 2019 xeuter 8 937 547 MbIH
tenrere azairan, 2019 xxopunan 2018 xbiira ecy KapKbIHbI — 7,69 — b1 KyparaH.

Opi  Kapaii opOip OanThl aKTUBTEpPAEC KapacThIpaMbl3, HETI3T1  Kapaxarrap
2017 — 2019 »xox 5 813 783 muig Tenrenen 4 449 018 muIH TeHrere ToMeHAEIEH, OJ1 HETI3I1
Kapa)kaTTap.IbIH KbICKapybIH OUTIIpe/T.

1 kecre. 2017 — 2019xx. «lanusp Arpo» JKIIC KapKbUIbIK — IIapyalIbIbIK KbI3METTIH
HET13T1 KepceTKimTepi (MbIH. TEHTE)

AOCONIOTTIK ayBITKY, MBIH CanplcTbIpMabl
teHre(+/ —) aybITKyY, %
Kepcerxim 2017 xpun 2018 bt 2019
TEep aTaysl KBUT 2018 2019 2018 2019
JKBIJIJIBIH, KBUIABIH | KBLJIJIBI
KpULbIH 2017 2018 2017 1 2018
JKbLJIFa
JKbLJIFa KbLIFa JKbLJIFa
AKTHBTCD, | 19783 | 5511380 | 4449018 — 302403 — 1062362 ~52 ~193
OapIIBIFEI
M“;iz;TeM 9154450 | 9676658 | 8937547 522208 — 739111 5,7 ~76
Keke
xanuran, | — 3340667 | — 4165278 | — 4488529 — 824611 — 323251 24,7 7.8
OapIIBIFBI
Tasakipic | 386969 | —866946 | — 338642 — 1253915 528304 ~324,03 | -60,9
ROA, % 6,65 ~ 15,73 ~761 | -22,38616951 | 8,118495253 - -
0 _ - _ _
ROE, % 0,11 0,20 0,07 0323972257 | ( 1a0e0001

1 cyperke coiikec TanmaHbin skaTkaH keszexaeri «lanmsp Arpo» XIIC Trimaimik
KOPCETKIIITepl AMHAMUKAChIHA TaJ1ay jKacacak.
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1 cyper. 2017 — 2019 xox. «lanusp Arpo» KIIC akTuBTEpiH THIMALTITT MEH KEKe
KaUTaIAbIH TUIMILTIT]

KocinmopbIHHBIH TalJaHBIN JKaTKAH Ke3€HJErl OapiblK MONIMETTEpJCH IIbIFAThIHbI
0aHKTIH KOJJaHAaThlH OapybIK AaKTUBTEPIHIH THIMAUIK KO3(QQUIMEHTI OHTaWIbl ecyal
kepcerei, sxone 2019 xputbl — 7,61% — ap1 Kypanasl.

KocinopsIHHBIH jKeKe KalMTaIBIHBIH THIMAUTIK KodddummenTi 2017 xpuiman 2019 xbin
apansireiaa — 0,11% — ra xorapsurar, 0,07% — np1 Kypaiasl.

KapacThIpbUTBITT J)KaTKaH Ke3eHIET1 KbIcKa Mep3iMai 1edoutopisik Oepemek 2019 sxbutbt
113614 wmbIH TeHreHi KyparaH. bamaHc KypbUIBIMBIHAAFBl OCbl OamnTbhlH YJailbl calaMarbl
2017 xbuter 80,8% — man 2019 xbuiel 27,2% — Fa neiiiH KbICKapFaHBIH aiTa KeTy KaxeT.Ochl
KapkbiH KopiapasiH 2019 xeuier 2017 sxpuiMeH canibicThipranga 791168 comaceiHa
WIFalObIHA OKEJI/II.

Kopeita kene, Kazakcran maprrapbiHa OaiaHBICTBI JSCTYPAl TOCUT KOJJAAHYIbI
MIHJIETTI JIeTl CaHaWMBbI3, OUTKEH1 OJI ©31HIH TEOPUSUIBIK YCHIHBICTAPhl MEH alIBIKTHIFBIMEH
epekieneHeni. by omicTi KOnnaHyablH KUBIHIBIFBI, FHUIBIMU HET13/IEMECiHIH JKOKTBIFbI MEH
MEHIITIKT1 KOHE KapbI3JbIK KalMTAIBIHBIH apa KaThIHACTAPBIHBIH Oaraapbl OOJIBIT TaObLIaIbl.
byn omic Ooitbinma «/lanusp Arpo» XKIIC — HBIH KanuTaia KyYpbUIBIMBI JKOHIHJE
TY)KBIpBIMJIAMAIAp JKacaaabl. Y CHIHBUIFAH IApalapIblH CHIIPYIIH HOTHXKECIHAEC KapiKbI
KYHIHIH Typl apTanbl, OHTaWnbl ¢akrtop Oonbim TaObuiansl. JKorapbina alTKaHmA,
KOCIMOPBIHHBIH ~ OOJallakTarbl  KapKbl  KYHIHIH ~ apTThIpybl  OHTaWIaHIBIPy  aKTHB
KYPBUIBIMBIMEH OaillaHbICTHI 00Ty KEpEeK.

OJneduer:
1. MeitipoexoB A.K, Onimberor K.O., Kacimopsia 3xoHOMuKackL, 2011, AnMaTer
2. Ecenrensaun b.C., AkbacB E.T. Kapxbuibik MeHexMeHT, 2015, AnMarst
3. KocimopbslHHBIH KapXKbUIBIK JKaFgaliblH Tanpay: oky Kypaiel / [lyidicenbaes K.III., Temerenos 3.T.,
Kymaranues XK.I. — Anmarer: DxoHomuxka, 2015 — 328 oGer.
4. Macamumos C.K., Susnun C.T., Kapxpuiblk MeHepkMeHT: Oky Kypaibl. — Cemeit: Printmaster, 2012 x. —
120 Ger.
5. http://www.stat.gov.kz
6. http://www.Daniar — Agro kz

104



09K 336.43

KP SKOHOMHWKACBIHA TIKEJIEN IETEJIIK HHBECTUIIUSAJIAPFA
TAJLOAY KACAY

Kapumnosa A.M., lxymanosa JI.M.
(M.Ko3vibaes amvinoaser CKY)

KP ChIpTKBl 2KOHOMMKAJIBIK CasgCaThIHBIH HETI3T1 AJIEMEHTI OOJIBIN  IIeTeIIK
uHBecTopiapAsl Ka3akcTaH KOHOMUKACHIHBIH OachIM cajlaiapblHa TapTyFa IKOpIEMICCY
TaObUIaabl. byrinae enimizae Konaiiabl HHBECTHIMSIIBIK axyall KajbllITaCKaH: OHAWIAThIIFaH
CAJIBIK PEXHUMi, WITTBIK 3aHHAMa YHEMi  KETULHIpUTII OTBIPaabl, HMHBECTHIMSIIBIK
npedepeHusIap nakeTi 1e KeHer/1e.

bykin onmemjae KapaHTHHIIK ic — Iapajap KOJJIAHBUIBIN, OHJIIPIC TOKTATBUIHIIM,
niekapanap skaObuiran ke3ze Kazakcran YKiMeTi jkoOalaplblH «TOKTal KalybIHa» KOJ
OepMey KoHE »aHa HWHBECTOPJApIbl TapTy OOWBIHINA YaKTBUIBI IMapayiap KaObUIIAIbI.
Ocpinaitma, 2020 >xputsl xanmbsl comacs! 1,3 mapa. AKII nomnapeia kypaiteia 3 800 — nen
acTaM JKYMBIC OpHBIH KypyMeH 25 ipi HMHBECTHIHMSIJIBIK HBICAH Maijananyra Oepiimi.
Omnapaein  1miHge  Anmateigarbl  «Hyundai»  Ontycrik  Kopess — KOMITaHUSICHIHBIH
aBromoOwibnepi, Kaparanner oOnbiceiHmarel «Linde Group» HeEMIC KOMITaHUSCHIHBIH
TEXHHUKANBIK Ta3fgapbl JkoHe Anmarbl oOnbickiHIaFbl BAO — HIH «Ancil Fund»
KOMIIAHUSICBIHBIH Kypama >KeM1 CUSIKThl MaHbI3/IbI xKo0anap 6ap.

Kobanapaer THiMai icke acelpy YIIiH opOip ipi MHBECTOpFa KEKe Ke3Kapac >XoHe
Actana XalbIKapanblK Kap>Kbl OPTAJBIFBIHBIH JIEYeTiH O€JCEeHIl maijanaHy >Ky3ere
aceipbutaabl. Kazip AXKO miereniik HHBeCTOpIap YIIiH TapThIMABI alaH OoJIbI TaObLIaabI,
Oy GapibIK JeHreinepaeri OapbiHIla albIKTBHIK MEeH allbIKThIKKA HerizaenreH. OprabiKra
AHrIS MeH Y9JIbCTIH Kallbl KYKBIK KaFUJAaTTapblHA >KOHE XaJbIKapaiblK KapiKbl
OPTANBIKTAPBIHBIH ~CTAHIAPTTapblHA HETI3JACITCH WHBECTUIIUSIAPIALI TapTYABIH, JKy3ere
aCBIPY/IBIH KOHE KOPFAY/IbIH 3aH]IbI PEXKHUMI KYMBIC 1CTEH/II.

bynan 6acka, KP — 1a AXKO 6upskacer (AlX) 63 KeI3MeTiH jKy3ere acsIpajibl, 01 cayaa
— CATTBIKTHI, €CeN albIPhICY — KIMPHUHITIK ONepanusiapibl, AepeKTep Oepyai TipKeyi KoHe
IT — KpI3BMETTEP/II KAMTaMachl3 €TETIH TOJBIK OM3HEC — UKIIBI YChIHAABI. bupika sxahanapik
KamuTana HapbIKTapblHA KOJ JKETKi3e alaThIH KOHE KaHa WHBECTHUIMUIAD TapTy MYMKIHJIT1
Oap oneMIiK WHBECTHIMSUIBIK KOFAMAACTBIK IEH KYPJBIK €Jjiepl YIUIH IMepCHeKTUBaIbI
Eypa3usiiblk HapbIKKa KO aliajbl.

Karan kapantunnik mekreynep kesinge ae AXKO kentereH KOMmaHWsIIapIbl TapTa
amel. Erep mangemusra neiiin AXKO — na 420 — ¥a xKybIK KOMIIAHUS JKYMBIC icTece, Kasip
oNapabIH caHbl 659 — Fa eliH KeTTi.

AFBIMTaFbI )KBULIBIH OachiHaH O€pi CHIPTKBI MHBECTUIIHSIIAPABI TAPTy OOMBIHIIIA KYMBIC
oencenai typae xamractel. 2021 sxpuinbiH 8 kaHTapeiHga AXKO men AKHI — ThIH
Xaneikapanelk gamy Kapkel Kopropaliscbl WHBECTHITUSIIBIK BIHTBIMAKTACTBIK TYPAJIbI
kemicimre kKo Koiel. Kyxar 1 mipa. AKIL nonmmapsina xxysik comara AXKO mnardopmacs
apkbutbl KP — b1 OipjecKeH MHBECTHIUSIIBIK KoOanapibl icke aceipyabl ke3aeiai. AKII
KP ipi uHBecTopiapblHBIH Oipi OONBIN TaOBLIAABI: KMHAKTAIFaH WHBECTUIUSUIAD COMACHI
mramamer 40 muipn AKIL nommapbeia Kypassl.

WHBeCTUIUSIIBIK axyalabl jKakcapTy OoibIHIIA KaOBUINAHBIN JKaTKAH IIapaiap KaHa
HIETENIIK KOMIaHWsuIapapl TapTyra MyMKiHAiK Oepai. 2020 »xburrel 1 KenTOKCaHmarbl
x)argai Ooiipramia KP — na metenaik xateicysl 6ap 22,3 MbIH KOMIAHHS KBI3METIH JKy3ere
aceIp/ibl. Byl ©TKeH KBUIIBIH THICTI Ke3eHIMeH canbicThipranaa 10,6% — ra memece 2,1 MbIH
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KOMITaHHUsAFa apThIK. O3 keserinnme, KazakcTaHga KMHAKTadFaH IMIETEN/IK WHBECTUIHSIIAP
comacsl 1% — ra aptein, 226,2 mapa. AKLL gonnapbia Kypassl.

Kecte 1. DKOHOMHUKATBIK KBI3MET TYpJiepi OOMBIHIIA METEIIK TiKeJIeH NHBECTULINSIAPAbIH
»kanmsl arbiHbl Kazakcran Pecniyomukacer 2018 — 2020 k. (mia. AKI gosmapern)

Kepcertkimrep 2018 2019 2020 2019/2018 xox. 2020/2019 xox.
KDL KB JKBLIT +/_ % +_ %

AyblI, OpMaH  JKOHE 12,1 10,1 6,2 -2,0 -16,5 -39 - 38,6
GaIbIK NIAPYallbUIBIFBI
Tay — keH eHepKaciOi 13566,0 | 13585,9 6877,4 19,9 0,1| —6708,5 —-494
Onzey eHepkaciOi 3419,3 | 3458,0 25229 38,7 1,1 -935,1 -27,0
DIeKTpMEH KaOJbIKTay, 280,2 2444 176,4 -358 -12.8 - 68 -27,8
ra3, Oy Oepy koHe aya
Oanray
Cymen JKaOIbIKTAY; 8,6 27,0 19,3 18,4 214,0 7,7 - 28,5
Kopi3 Kyiieci,
KaJIJIbIKTaP IbIH
KHHATYBIH KOHE
TapaThUTYbIH OaKbLIay
Kypsuibic 618,4 655,7 633,2 37,3 6,0 -225 -34
Ketepme xone Oemmex | 3274,0 29749 2010,8 —-299,1 -9,1 -964,1 -32,4
cayia; aBTOMOOWIBIED
KOHJICY
Keumik xoHe KoiiManay 733,8 1104,9 771,6 371,1 50,6 - 333,3 -30,2
Typy oHe TaMaKTaHy 18,4 194,0 25,2 175,6 954,3 —168,8 - 87,0
OOMbIHIIA  QJEYMETTIK
KBI3METTEP
Axrmapat JKOHE 185,0 126,9 94,8 -58,1 -314 -321 -25,3
OaitmaHbIC
Kapoxsr xome | 1307,4 | 1014,3 726,4 -293,1 —-22,4 —287,9 - 28,4
CaKTaHJBIPY KbI3METI
KBUKBIMAWTEIH 116,5 54,9 17,8 -61,6 -529 -37,1 - 67,6
MYJIKIEH  JKacaJlaThlH
ornepanusiap
KociOu, FBIIBIME JKOHE 674,7 507,6 341,2 -167,1 —24.8 -166,4 -32,8
TEXHHUKAJBIK KbI3MET
OKIMIITIK JKOHE 180,6 193,7 162,4 13,1 7,3 -31,3 -16,2
KOCAJIKBI KBI3MET
KOPCETy  CaJlaChIHIArhl
KBI3MET
Bimim Oepy, meHcCayIIbIK 16,1 13,8 22,3 -2,3 —-14,3 8,5 61,6
cakray, QIIEYMETTIK
KbI3METTEDP, OHEp, OUbIH
— CaybIK )KOHE IEMAaJIbIC
Os3re [1e KbI3METTEPi 21,8 36,1 12,5 14,3 65,6 - 23,6 — 65,4
KepceTy
Bapibirs 244329 | 24202,2 14420,4 -230,7 -0,9| —-9781,8 -40,4

JKorappiza KeNTIpUIreH KecTe MOJTIMETTEPIHE cal, TIKEIEeH METeNIIK HHBECTOPIIapAbIH
KazakcTaH 5KOHOMUKAChIHA KYWAThIH HHBECTULIMSIIAP/IBIH CIIEKTP1 YIKEeH. ATan aifTKaHaa, ol
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Tay — KEH OHEpKaciOi, MYHall XWUMHUSCH, KOJIK ©OHEpPKICiOi, KYpBUIbIC, OLIiM caiachl,
JICHCAYJIBIK CaKTay >KoHE T.0.

Kazakcran PecryOnukachIHBIH aybll, OpMaH >KOHE OaJIbIK IIapyallbUIbIFbIHA TiKeJeh
merengik naBectuipsuiap 2018 xpust 12,1 mun. AKII nomnapein Kypaasl. An 2019 sxeuist
uaBectunusuiap kenemi 2,0 AKII nmommapeiHa Hemece maptthl 16,5% — Fa KbICKaphlIl,
10,1 muta. AKIII nommapsia Kypaabl. OTKEH ecenTi Ke3eHMeH cainblcThipraH ke3ze 2020 sKbutbl
uHBecturusuiap kesemi 38,6% — ra Hemece 3,9 muH. AKII mommapeiHa KypT TOMEHIE/I.
Ceiirin, 2020 XpuIbl aybul, OpMaH oHE OaNbIK I[IAPyalIbUIBIFBIHA TIKENEH MIeTeNIiK
uHBecTHIHsUIap arbiHbl 6,2 MutH. AKILL mommapsia Kypassl.

leTenmik MHBECTOPJIAp YIIiH €H TapTHIMABI canajapAbH Oipi Tay — KeH eHepKaciOiHe
Tikened merenmaik wHBecTHnmsuiap kenemi 2018 skwimer 13566,0 muma. AKII mommapeix
kypanbel. 2019 xputel 2018 xpUIMEH canbICThIpFaHaa wHBecTHIMS arbiHbl 19,9 mmH. AKII
JOJUTapbIHA YIIFAMBIN, kannbel uHBecTUIMsIap comackl 13585,9 mmnu. AKI nommap kypansl.
Amnaiina, 2020 >xputel naBecTHIHSUIAP KoyeMiHiH 3,9 muH. AKII nonnapeiaa Hemece 49,4% —
ra KpIcKapybl Oaiikamanel. Ocpuiaiiina, 2020 >xputFbl Oyl canara KYWBUIATBIH SKajIIbl
uHBecTUUsuIap arbiabl 6877,4 miH. AKILL nommapbeH Kypassl.

Onney oeHepkociOiHe KYWbUIATHIH HHBECTHIMSIIAPIBIH AaFbIHBIHAA Ja aWTaplibIKTail
e3repictep Oaiikamanel. 2018 xpurrbl wHBecTHIMS Konemi 3419,3 mun. AKUI mommapera
kypazabl. 2019 sxeinel mHBecTUIUA Kostemi 38,7 mutH. AKII nomtapeina yiraiisi, 3458,0 mutH.
AKII mommapsiH Kypaabl. EcenTi >KpIIIBIH ©TKEH KE3€HIMEH CalbICTBIPAaThIH OOJICaK, Oy
caynara KyWblIaThlH UHBecTUIUsIap arbiHbl 27,0% — ra Kpickapysl Oaiikananasl. 2020 sKbUTbI
OHJICYy OHEPKICiOiHe KYHBUTAThIH HHBECTUIUS KosteMi 2522,9 miH. AKI nomrapsiH Kypabl.

DOnekTpMeH kalJpIKTay, ra3, Oy Oepy >koHe aya OamTay canachlHAAa KapacThIPBUIBIIT
KATKaH KE3CH INIHJe WHBECTHLHUS KOJIEMiHIH KbICKapybl Oaiikamansl. 2018 bUibl Tikemnei
merenaik uaBectunusiap 280,2 maa. AKUI nomnapeia kypaca, 2019 kblTbl HHBECTUIUSIIAD
35,8 muH. AKII mommaperHa Keickapein, 244,4 wuta. AKII mommapeia kypaasl. 2020 sKbuThl
KapacTBIPBINl JKaTKaH cajaFa KYWbUIATBIH HMHBECTULIMSAJAP IIaMaMeH 2 ece KBICKapBhI,
176,4 mma. AKII monmapslH Kypasl.

En »KOHOMHUKACHIHBIH CyMEH >XaOJbIKTay; Kopi3 KyHeci, KaJAbIKTapJblH KHUHATYBIH
JKOHE TapaThUTYbIH OaKbUIay cajlachblHA Ja TIKeJIeW MICTENAIK WHBECTHIMSUIAD KYWBLIAJb.
2018 xputbl MyHAall uHBecTuiusuiap keneMmi 8,6 wmmH. AKII nmommapbiH  Kypambl.
2018 xxpurman 2019 sxputFa KaparaHJa Kambl WHBeCcTUIMsUIap kenemi 214,0% — ra Hemece
18,4 mmua. AKUI pomnmapeina yiraiiein, 27,0 mua. AKHI nmommapeiH Kypaael. Anaiifa,
2020 b1l MHBeCTHIMSUTAPABIH 28,5% — Fa KpIcKapys! Oaiikanaapl. Ocputaiiina, 2020 sKeuib!
OPKOHOMHUKAHBIH OYJl cajachlHa KYWbUIAThIH WHBecTHimsuiap keiemi 19,3 mmu. AKII
JOJULIAPBIH KYPaJIbl.

[lleren wHBECTOPJIAPIBIH MiKipl OOWBIHIIA TAPTHIMABI CajaapAblH Oipl — KYpPBUIBIC
canacbiHa 2018 xbiabl nHBecTUIUS arbiHbl 618,4 M. AKII monnapsia kypaasl. 2019 sxputbt
uaBecTUIMUTapAbiH, keoemi 37,3 muH. AKII nmomnmapeiHa yorraiiem, 655,7 muma. AKII
noyuapbid Kypansl. 2020 xpuibl nHeBcTHIMSIIAP KoneMi 3,4% — Fa KbIcKapsii, 633,2 MIIH.
AKUI nonnapbiH Kypassl.

KeTtepme xoHe Oemniek cayna, aBTOMOOMIbEp skoH ey canackiHa 2018 sxbubl Tikemneit
mrerenaik uHBectuimsuiap keemi 3274,0 mutn. AKUI mommapeia kypaasl. Anm 2019 sxputer
unBectuimsuiap arbiHbl 299,1 mmu. AKII nomnmapeiHa Kpickapabl. 2020 >Kputbl KYHBUTFAH
WHBECTHUIUS KOJIEMiH calbicThipranaa wHeBctunmstiap 964,1 muma. AKII  gosmrapeiaa
KbICKapbIT, KOpeIThIHABI coMa 2010,8 mia. AKII gonnapsiH Kypassl.

Kenik >xoHe KoWManay cajlachlHa KYHWBUIATBIH IIETENIIK HWHBECTULHSIAD KoJeMi
2018 xputbr 733,8 muH. AKI momnapeH kypaasl. An 2019 xbuibl MHBECTULIMTIAP KOJEMi
50,6% — ra apteim, 1104,9 M. AKUI gommapeia kypaasl. 2020 >XbUThl HHBECTUIMSUITAPIBIH
30,2% — Fa KpICKapybl OalKanambl.
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Typy >XoHe TamMaKTaHy OOWBIHIIIA OJIEYMETTIK KBI3METTEPIHE KYHUBUIATBIH TiKeJIen
merengik wuHBecTHuusuiap arbiHbl 2018 sxpuier 18,4 mmn. AKHI momnmapeiH  Kypassl.
2019 xbutbl  mHBecTHHMsTap kesiemi 1756 wmuH. AKII pommapbiHa AeiiH - yIFalbI,
KOpbITBIHIBI MHBeCTUIHMS coMackl 194,0 mma. AKII gomnmapem kypaasl. An 2020 sxbuisl
WHBECTHIIMSIAP aFbIHBIHBIH KepiciHIe a3aro ypzici opbiH amanbl. Oceuiaima, 2020 Kbutbl
uHBecTuIms KoneMi 25,2 ma. AKII mommapea Kypaisl.

AKnapat mneH OaiJIaHbIC cajachlHa TapTHUIATHIH MICTENIIK WHBECTULIMSUIAPABIH JKaJIIIbI
arpiabl 2018 sxputer 185,0 M. AKIL nommapust Kypaasl. 2019 >kbutbl MHEBCTHLINS KOJIEMi
31,4% — ra kpickapabl. 2020 KbUTbI HHBECTUIUSIAPIBIH KbICKAPY TEHIACHITUSACH JKaJIFacabl.
Ecenti »xputbl Tikenei meTenaik uHBecTunmsuiap kenemi 32,1 muH. AKUI nommapeina
KBICKAPBITI, KOPBITHIHABI HHeBcTHIHS Koemi 94,8 miu. AKII nommapbia Kypaibl.

Kapkbpl koHE CaKTaHIBIPY KBI3METIHE MIETENIIK WHBecTULUsIap arbiHbl 2018 KbuTbI
1307,4 mnua. AKII nonnapsin kypaasl. 2019 xeinel nuaBectuniusnap kenemi 293,1 mun. AKII
nojutapeiHa  KeicKapapl. Ceiitin, 2020 >KpUTBI TIETEIIIK WHBECTUIMSUIAPABIH  AFBIHBI
726,4 mmu. AKII nommapbeia Kypaaibl.

JKBUDKBIMAUTBIH MYJIIKIICH JKacalaThblH OTlepanusuiapra IICTEIIK WHBECTHIUSIIAD
kesemi 2018 xputbl 116,5 muu. AKI nommapein kypanasl. 2019 xbuiel naBectunusnap 52,9%
— ra azaiipi, 54,9 M. AKL momumapeiH Kypaael. EcenTi Kpiibl WHBECTHHUSIIAD KOJeMi
17,8 miu. AKII nommapbia Kypaibl.

Kazakcran PecryOnmKachIHBIH KOCiOH, FEUIBIME KOHE TEXHHKAIIBIK KhI3MET CaJlaChIHA
tikened merenaik uuBecturusuiap 2018 >xeuiel 674,7 mun. AKII gonnmapsin Kypanabl. An
2019 >xputel maBecTHnMsIAp Kenemi 167,1 AKII mommapeira Hemece mapttel 24,8% — ra
kbicKapbi, 507,6 miaH. AKI nommapbiH Kypaabl. OTKEH ecenTi Ke3eHMEH CallbICThIpFaH
ke3ne 2020 xputel mHBecTHIMSUTAP Konemi 32,8% — ra Hemece 166,4 muta. AKII nonnmapeina
kypt Temenaeni. Ceittin, 2020 xbuTbl 910U, FHUIBIMU KOHE TEXHHUKAIBIK KbI3MET cajachlHA
TiKeJIeH meTen ik naBecTunusap areiabl 341,2 muta. AKIL mosmapbra Kypaibl.

OKIMIITIK JKOHE KOCAIKhl KbI3MET KOPCETY CalachIHAAFbl KBI3MET CallachlHa
KYWBUTATBIH WHBECTUIMSUIAPIBIH aFbIHBIHIA Ja aWTapibIKTail e3repictep Oaifkaiaibl.
2018 xputrel wHBecTuIUs KeneMi 180,6 mmu. AKII mommapein kypansl. 2019 sxbuibt
uaBectuis kejemi 13,1 mur. AKUI mosmapema yorraiiem, 193,7 mma. AKII gosmapsia
Kypanbl. EcenTi )KbUIIBIH 6TKEH Ke3eHIMEH CallbICTHIPAaThIH OoJicak, OyJI canara KyHblIaThiH
WHBECTUIIUSUTAp aFbIHbl 16,2% — Fa KpicKapys! Oarikananel. 2020 xbUTbl 0HACY OHEpKICiOiHe
KyWbLUIaThiH HHBeCTHIHS KoneMi 162,4 mmu. AKII nommapsiH Kypansl.

biniMm Gepy, NeHcaynblK cakTay, 9JE€yMETTIK KbI3METTEp, ©HEp, OWbIH — CaybIK YKOHE
nemanbic canackiHa 2018 kpabl Tikenel meTenaik uaBectuiusiap kememi 16,1 mmu. AKIHI
noimapeiH Kypaabl. An 2019 sxputel mHBecTunmsuiap arbiabl 2,3 muH. AKII nommapeina
KbicKapabl. 2020 KbLIbl KYHBUIFAH WHBECTHUIUS KOJIEMIH CaJIbICTBIpFaH a WHBECTHUIUSIIAD
8,5 mmu. AKI nommapsina yiFaibin, KOPHITEIHAB coMa 22,3 MitH. AKII momnapeia Kypassl.

O3re 116 KI3METTEP/I1 KOPCETY cajachlHa KYHBUIATHIH MIETENIIK MHBECTULIUSIIAP KOJIeMl
2018 xpuer 21,8 maH. AKII mommapeia kypansl. An 2019 Kputbl MHBECTHUIIWIIAD KeJeMi
65,6% — ra aptem, 36,1 muH. AKII mommape kypanel. 2020 >KbUTel MHBECTHITUSIIAP IBIH
65,4% — ra KpICKapysl Oaiikanabl.

Kazakcranra KyWpUIaThIH TIKEJIEH IIETENIIK WHBECTUIIUSIIAPABIH aFbIHBIHA KEJEeTIH
6oncak, 2018 xputbr 24432,9 muu. AKII nommapein kypar, 2019 sxputer 24202,2 mma. AKII
JOJUTaphIHA JIeWiH a3zaiapl. byn skebimapel kepcetkimTiH comackl 230,7 mma. AKHI
nomnapeina Hemece 0,9% — ra Temenmeni. Amaiima 2020 xemer COVID — 19
[MaHIEMUSICHIHBIH 3KOHOMUKAJIBIK ocepiHe 0aliyIaHbBICTHI TiKenen HIETEJIAIK
uHBecTUIMsUTapAbH kenemi 14,420,2. AKII ponnapeiHa IeiiH KbICKapabl. OTKEH >KbUIMEH
cansicteipranga 9781,8 muna. AKI nonmnapeina Hemece 40,4% — ra a3aiijsl.
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Kecre 2. Ennep OoiipIHIIa MIETENIK TIKEIEH HHBECTUIIMSIIAPIBIH KaJIbl aFbIHbI Ka3akcTaHn
Pecriyonmukacer 2018 — 2020 sxok. (Mma. AKI monnapsr)

En 2018 kb1 | 2019 kb1 | 2020 xbut 2019/2018 xx. 2020/2019 xx.
+ - % + - %

Ascrpanus 1,6 4,1 18 2,5 156,3 -23 -56,1
AszepOaiikan 51 9,6 0,0 4,5 88,2 -9,6 | -100,0
Benapych 59,3 97,1 19,4 37,8 63,7 - 77,7 -80,0
benbrus 1068,9 1016,0 656 -529 -49 —360,0 -354
YbIOpuTaHus 593,1 551,6 186,5 —-415 -7,0 —-365,1 - 66,2
Benrpus 47,3 25,6 15,8 -21,7 -459 -98 -38,3
Buprun 61,5 175,8 46,5 114,3 185,9 -129,3 -735
apasmapbl

(OpuTaHIBIK)

Tepmanus 368,5 364,1 116,3 -4,4 -1,2 —247,8 -68,1
I'py3us 39,8 30,3 56,6 -95 -239 26,3 86,8
Janust 18,9 14,7 4,7 -4,2 -22,2 -10,0 -68,0
YumicTan 45,6 32,3 19,7 -13,3 -29,2 -12,6 -39,0
Wcmanus 7,5 17,3 58 9,8 130,7 -115 - 66,5
Uranus 346,2 204,1 100,6 | —142,1 -41,0 —103,5 —-50,7
Kanana 181,7 150,2 76,3 -315 -17,3 -739 —49,2
KpiTait 1776,2 1637,5 997,4 | -138,7 -7.8 —640,1 -39,1
JTroxcemOypr 470,1 3315 166,4 | —138,6 -29,5 —165,1 —493,8
Hunepnann 7432,1 7272,4 4087,6 | —159,7 -2,1| —-3185,0 -43,8
BAO 89,3 157,3 199,3 68 76,1 42,0 26,7
Onryicrik Kopes 478,5 436,2 295,8 -42,3 -8,8 —140,4 -32,2
PD 1499,2 1346,4 15136 | —152,8 -10,2 167,2 12,4
AKIII 5312,1 6032,3 3437,4 720,2 13,6 | —2558,9 -424
Typkus 300,3 348,0 113,9 47,7 15,9 —-234,1 -67,3
Ounnaaus 11,0 15,5 5,2 45 40,9 -10,3 - 66,5
Opanius 916,1 1216,9 720,8 300,8 32,8 —496,1 —-40,8
Yexus 8,2 11,5 6,4 3,3 40,2 -51 —44,3
[Betinapust 2767,8 2145,3 1207,4 | —622,5 -225 -937,9 —43,7
IIBenys 20,7 54,8 13,9 34,1 164,7 -40,9 - 74,6
Snonus 504,9 498,1 310,7 -6,8 -1.3 -187,4 - 37,6
XapIkapaibIk 1,4 5,7 2,8 4.3 307,1 -2,9 -50,9
yHbpIMIIAD

Bapibirs 244329 24202,2 14420,4 | —-230,7 -09| —-9781,8 -404

Kenripinren kecte nepekTepiHe coiikec, enuep OOWBIHINA COHFBI YII JKbLI 1MIIHJE

HIETETTIK TiKeJIeH MHBECTUIIMSIIAPIBIH KAIIIbI aFbIHBIH OalikayFa OonaIbl.

2018 xputel ABTpanus enimizaid dkoHomukackl 1,6 mmH. AKII mommap keneminie
uaBecTuIMs Kyiapl. 2019 xpuipl wHBecTUIMSUIap Koemi 156,3% — ra yuraiinel. Anaiina,
2020 >xputbl mHBecTHIHSUIAP Kojemi 2,3 miH. AKII gosutapeiHa KbICKapIbl.

Kazakcran sxonHomukaceiHa AsepOaiimkan 2018 xeuer 5,1 mmua. AKHI gommap
KoneMmiHae wHBecTHUS Kyhael. 2019 xeutel wHBecTHnwmsuiap arbiHbl 4,5 miaH. AKII
noJutapeiaa yiraiael. An 2020 sKbUTEl HHBECTHIMSUIAP IBIH JKAIITBI aFbIHBI OaiKaIMan bl

2019 benwsrusiman tapthiirad wHBecTHHHsUTap kesemi 1016,0 mun. AKII mommapHb
Kypasbl, OyJ1 6TKeH Ke3eHMeH canbicThipranaa 4,9% — ra a3. An 2020 >xbUThl HHBECTUITUSIIAD
kenemi 360,0 v, AKII gonmmapeina AeiiH KbICKApIbI.

Yneioputanus 2018 oxeuer 593,1 min. AKIUI pomnapel  keneMiHAe —eniMi3IaiH
SKOHOMUKAChIHA MHBeCTUIINS kacaapl. Jleremen, 2019 xbutel nHBecTHIMS KojeMi 41,5 MitH.
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AKII nommapeiHa kpickapsl sxoHe 2020 xbuirel mHBeCcTUIIAsIAP Kojemi 186,5 mma. AKII
JIOJUTap aiiMarbIH/Ia OOJIIBI.

ConbiMeH Karap, KazakcTaH 3KOHOMHUKAChIHA ipi MeMJICKETTepJieH Oacka apaijap aa
MHBECTULIUS Kyianael. Mpicanbl, Buprun OpuTaHABIK apannapbl eliMi3[IiH SKOHOMHKAChIHA
2019 xputer 175,8 mun. AKII pmosutapel kKesnemiHAE WHBECTHIMS »Kacaibl. byi eTkeH
ke3eHMeH canbicThipranga 114,3 mmn. AKII nommapeia apteik. Amaiiga, 2020 >xeiisi
uHBecTuIMsuIap arbiHbl 46,5 mitH. AKII nosmapeina Aeiin KbICKapIbl.

JlrokcemOyprran Taprhutran uHBecTUIUsUIap kenemi 2018 xwimer 470,1 mua. AKII
nosapsiH Kypassl. 2019 sxplael nHBeCTHIUS aFbiHbl 29,5% — Fa kpickapsim, 331,5 muta. AKHI
noiutapeiH  Kypanael. 2020 xeuiel wHBecTHmms kKenemi 1651 mmH. AKII  pgommapeina
KBICKApP/IbI.

[Iseitnapus
AKIII
PO
Hunepnann i 7272,4

7432,1
KpiTai

0 1000 2000 3000 4000 5000 6000 7000 8000

miH. AKHI go1.
E2020 »kbin  [12019 kbin MW 2018 bin

Cyper 1. KP sxoHOMHKAachIHa YKOHOMUKACHIHA 1pi MHBECTUIUSIAPIbI
KYWaTbIH MEMJIEKETTEP

Kyprizinren tangay Herizinae, 2020 xputel Hunepmann enimizaiH S5KOHOMHUKAChIHA €H
KONl WHBECTHIMS KyiIbl. EcenTi >KbUIbI MHBECTHIMSUIAPIABIH >kaimnbl arbiHbl 4087,6 muiH.
AKUI nomrapeia kypaasl. Ipi naBectopiapasiH keneci keseri AKL — Ha kenmezi. 2020 xbLisl
Tikenel merennik napectunusap kenemi 3437,4 muH. AKIL nonmnapeia Kypanbl.

Emimizain keprn enaepimiznin Oipi P® — ceiabiH mHBecTUIMs arblHBl 2020 KbUTBI
1346,4 mun. AKIL nonnapeiran 1513,6 muu. AKI nomnapeina Aeifid yiFaiiabl.

Ipi muaBecTopnap TizOeriHiH keneci mymreci — IlIBeiapus. 2019 xwiel 2767,8 muH.
AKUI nmomnmapel keneMiHie wuHBecTULMs Kyiabl. Anaiima, 2020 xeuer COVID — 19
KOpoHaBUpYyC WH(DEKIuMschiHA OaiaHbIicThl WHBecTHHMsuIap arbiHbl 1207,4 mun. AKII
JOJUTApBhIHA JEH1H KbICKAP/IbI.

Ecenrti XpIIBI €1 dKOHOMHUKAchiHa KpITaiiaH TapThUIFaH WHBeCTHIHS Kesiemi 997,4
miH. AKII momnmapbiH Kypajibl. OTKEH KbUIMEH CalbICTBIPFAHa WHBECTUIIMSIIAD IIaMaMeH
40% — ra KbICKap/pl.
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KopeiThiHabI1ali Kene, enaep OeliHICIHAC KapacTBIPBIN JKaTKaH TIiKeIeHd IMEeTeIiK
WHBECTUIMSUIAPABIH eTiMi3re KaHAal MEMIICKeTTEeH KaHJal KeJeMJle TapThUIFaHBbIH alKbIH
kepyre 6onasel. XKacanran tangayra caid, 2020 XKbUTbI TiKEJISH MIeTeIIIK HHBECTHITUSIAP IbIH
Karmai KbICKapy TeHIEHIMsIChl Oaiikananpl. Byn KyObUIBIC oieMJe OpbIH aibll JKaTKaH
KOPOHABUPYC MaHIEMHUSIChIHA OalIaHBICTBI OOJIBIN KEJEIi.

oneduer:
1. «Ka3zakcran PecriyOnmkacheiHa ETEN K HHBECTUIMSIIAP/IBI TAPTY JKOHIHJIET] Iapanapbl KYLISHTY Typalibi»
Kazakcran Pecrryommkacer Ykimerinig 2019 xeurrst 20 coyipaeri Ne 216 xaymbicet
2. Kyuapuna E.A. NuBectunnonnsrit ananus / E. A. Kygapuna. — CII6.: ITurep, 2017. — 160 c.
3. T'pammuckas I'.B. Yropasnerne 3¢ (hekTHBHOCTHIO M MOJCTUPOBaHUE WHBECTUIIMOHHBIX Tpotieccos, U3m — Bo
JlenunTp. 0071. UH — Ta IKOHOMHKH U PuHAHCOB, 2017. — 121 c.
4. TlnatonoBa E.JI. lHBeCTHIIMOHHAS NESTENHFHOCTE B PEAIbHOM CEKTOpE TPaHC(HOPMAIIMOHHONW 3KOHOMHMKH,
U3n— 8o MI'OY, 2018. — 223 c.
5. KP ¥ITTHIK 5KOHOMHKa MHHUCTPJIITiHIH CTATHCTHKA KOMUTETI — WWW.Stat.gov.kz
6. KP WMuBectunusiiap *oHe JaMy MHHHCTPIIri — Www.mid.gov.kz

09K 336.64

KA3AKCTAHJIA BEHUYYPJIIK KAPKBIJIAHABIPYIbIH IAMYbI («QAZ TECH
VENTURES» AK MBICAJIBIHIA TAJIZTAY)

Kapumnosa A.M., CagBakacoBa A.K.
(M.Ko3vibaes amvinoazer CKY)

XXI raceipaa HapbIKTHIK SKOHOMHKA >KaraalbIHIa OYKi oleMJie MHHOBALUsIap MEH
TEXHOJIOTHSUIapAbl JaMbITYJIbIH 0acThl KypaiJapblHbIH Oipl BEHUYPJIIK Kap>KbUIaHABIPY
6oseim TabbUTaBl. Equal Ocean koMmaHUWSICHIHBIH JkahaHIBIK BEHUYPIIK Kap>KbUIAHIBIPY
HapbIFBl Typasiel ecebine coiikec, 2020 sxputbl craprantapra 301 mmpa. AKHI mommapsr
KeJIeMiHJIe KapakaT KYHBLIIbI.

Kazakcranma na BEeHUYPIIIK KapXKbUIAHIBIPYABIH OCJICEHIl JamMybl Oailkamaibl. ATam
aiiTkanga, KasakcTaHHBIH MHBECTHIMSIIBIK TaPTHIMIBLIBIFBIH apTTHIPY YIIIH KOJAMIBI OpTa
KYpBUIIBI, CTapTanTapAbl MEMJICKETTIK KOJJay MIapajapbl YCBHIHBUIAABI, BEHUYPIIK
Kap>KbUIaH/IBIPY CaJlaChbIH/AAFbl 3aHHAMaHbI KEeTUIAIpy OOMBIHIIA XKYMBIC JKYPri3iiei, CoHan
— aK OipJiecKkeH BEHUYpJIK KOpJjapApl Kypy YIIIH >KETEKIIl MIETeNIK opilTecTepil TapTy
JKY3€re achIpbLIa/ibl.

TaOBICTBI XaJBIKAPATIBIK TOKIPUOCHI HEri3re aja OoThIphIN, Ka3akcTaH ©31HIH aaFamiKbl
BeHUypiik Kopbl — QazTech Ventures AK — HbI icke KOoca OTBIPBIN, ©31HIH WHHOBAIMSIIBIK
IKOXKYHECIH JKOHE XaJIbIKapalblK Oocekere KaOUIeTTUIITIH JaMbITy OaFbIThIHAA MaHBI3]IbI
KaJlaM jkacarl OThIp.

byrin, «QazTech Ventures» AK xanpIkapaiblK cepikTecTepi TapTy OOUBIHIIA OeJICeH Il
xyMbIc kyprizyne. Conmait cepikrecrepaiy Oipi — 500 Startups — amepuKaHABIK >KETEKII
BEHUYPIIIK KopJapel 0ackapy kommanusuiapbiHelH Oipi. Kommanms 2010 xeiiel Kpemuuit
ankaOpiHga, CaHn — DpaHIMCKO KajachlHIa 22 KOp KYpbUIABI, OHBIH 5 — 1 OyKu1 onem
OOifBIHIIIA cTapTall — K00ajlapFa WHBECTHUIINS CaJlaThiH jkahaHIBIK Kopyap OObIT TaObLIaIbI.
An 17 — ci onemMHiH KeKeJleTeH oHIpiiepiHe OaFbITTaIFaH TAKBIPBIIITHIK KOpIap.

TaxpippinTeik Kopnap Cunramyp, Tawnann, Boernam, Onryctik Kopes, JKamonus,
Wzpauns, Tasy Ilswreic, Typxus, bpaswmms, Mekcuka, Kanaga xone Oacka emnaepre
MaKCaTThl TYp€ UHBECTULIUS CaTaIbl.
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500 Startups 6ackapybIHIaFbl HHBECTUITUSJIAD MEH MHBECTHIUSIIBIK MiHICTTEMENEPIiH
xannel comackl 500 muH. AKII noomapsl. Kommanus moprdenbaik KoMIaHHsIapra
2 200 uaBectHmMs cainapl, OHBIH immiHAe 213 — 1 6oibiHma 500 Startups sxerexrr WHBECTOP
peringe opeker errti. Kommanus mnoprdenpaik kommanusuiapaad 192 mblFynel Kysere
achIp/bl.

WuBecTHUsIIBIK KbI3MET OacTanFraHHaH Oepi moprdensre 6ipTyrac KOMIaHusiap Kipai
(xyaer 1 mapa. AKII) sxone 80 — HeH actam Oacka kommnaHusiap. bapislk Kopiaap OoWbIHIIA
naiiaHbIH Tapuxu Ta3a Hopmachl 14,8% — el Kypaiasl.

2019 xbumer «QazTech Venturesy AK V — mi JKahanaelk KOopFa KaThICy Typasibl
10 mina. AKI pomnapblH KypalTBIH KelliciMre KOJI KOMbl, OHBIH IIIiHIE KeMiHAe 2 MIIH.
AKII mommapsiH KazakcTaHABIK cTaprar xodanapra 150 mpinaan 250 mpia AKI nonnapeina
JEH1H MTHBECTUIINUS KYUBUIIIBL.

Ocsl biHTBIMaKTacTHIK meHOepinae 2020 — 2021 xpuaapsr «QazTech Ventures» AK
500 Startups — men Oipiecim Hyp — Cynran xoHe AnMaThl KajalapblHIAFbl OKUIAIKIICH
akcesepanusUIbIK OarapiiaMa alryabl )Kocrapian OThIp.

barnapnamMaHbIH HET13T1 MIHJIETTEPI:

1) KaszakctaHaplK cTaprarn o0anap/sl, COHIal — aK TyTacTai anrannaa KazakcTaHHBIH
U PIIBIK IKOKYHECIH 1aMBITY JK9HE LIrepuIeTy.

2) CrapranrapablH >k00axapabl SKEPrigiKTi JeHreime ae, COHmail — aK IIeTENIiK
HapBIKTap/Ja Ja MaciiradTay MakcaTrTapbl YIIH JKETEKI XaJIbIKapaJblK caparibiiapaaH
CBIHJIAPIIBI OLTIM JIEHTEHiH amyhl.

3) CrapranTapblH KEPriTiKTI JKOHE MICTEN/IIK WHBECTOpJIApJaH WHBECTUIHSIIAP
TapTybl OOJIBIN TaOBLTAIBI.

Conpait — ax, «QazTech Ventures» AK — HBIH BEHUYypINIK KalMTand HapPHIFbIHIAFbI
BEHUYPIIIK KApKBUIAHABIPY KBI3METIH Talfay apKbUIBl WHHOBAIMSUIBIK KOMITAHHUSIHBIH
eTIMI3/11H SKOHOMMKACHI YIITIH MaHbI3IbUIBIFBl MEH aJIaThIH OPHBIH aHBIKTAyFa 00JIaIbI.

Kecre 1. [1aiina Hemece MIBIFBIH apKbUIBI 91171 KYHBI OOMBIHIIIA €CKEPUIETIH Y3aK Mep3iMi
Kapskbl aktuBTepi «QazTech Ventures»y AK 2018 — 2020 xox. (MiH. AKI nonnapsr)

Kepcetkimrep 2018 b1 2019 b1 2020 >xb11
MeHmrik MNuBectunusa Menmik | MaBecThIus MeHnmrik MuBectunus
KYKBIFBI, % COMACHI, MBIH KYKBIFHI, COMACHI, KYKBIFBI, % COMACHI,
TEHre % MBIH TCHI'€ MBIH TE€HI'€

Quanterix - - - - 0,43 1291229

Corporation

500 Startups - — - - 15,83 763120

V.L.P

Wellington

Partners

Ventures 111 513 1114750 513 1114750 - —

Fund L.P.

Vertex 11 - - 3,9 1085053 3,9 1085053

(C.1.) Fund

L.P.

«AB Metals» 6,60 953857 — - - -

KUIC

Bapibirsr 2068607 2199803 3139402

Kentipinren kecre womimerrepine caif, «QazTech Ventures» AK 2018 xpuibt
2068607 MpIH TEHre COMAacChIHIA TMaijga HEMeCe UIBIFBIH apKbUIBI oI KYHBI OOMBIHIIA
€CKEpiJIeTIH UHBECTUIUS KYHFaH OONAThIH.
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Aran antkanma, Ventures Il Fund L.P. menmrik kykeirbl 5,13% >KoHE KajImbl
uHBectus kenemi 1114750 mbig Tenre kypanasl. An «AB Metals» XKILC — ine Kyiibuiran
uHBecTHIMS Kosemi 953857 MbIH TEHIe )KOHE MEHIIIK KYKBIFbI 6,60% Kypabl.

«AB Metals» XIIIC

EEEssnenen] 953857

= 1113758
W 1882023

763120

Ventures 111 Fund L.P.

Vertex 111 (C.1.) Fund L.P.

500 Startups V.L.P Wellington
Partners

. . PP PP PP s P PP PP P PP P PP PP r P ersd 1291229
Quanterix Corporation

0 500000 1000000

MBIH TEHTe
E2020 ke M2019 xpmm E2018 b1

1500000

Cyper 1. [Naiina Hemece MIBIFBIH apPKBUTBI 9/ KYHBI OOMBIHINIA €CKEpLIETIH Y3aK
Mep3iMai Kapkbl akTuBTepl «QazTech Ventures» AK 2018 — 2020 sxox.

2019 xputel 2018 KkpITMEH CaNBICTBIPFAHIA WHBECTUIUSUIAD KOJEMIHIH apTysl
Oaifkaael, skannel HHBeCTHIMUTap comachkl 2199803 merH TeHre kypambl. OubiH 1114750
mbiH TeHreci Ventures Il Fund L.P. tuecini, Menrmik Kykbirbl 5,13%. VHBeCTHIHSATAPIBIH
1085053 mbix Tenreci 3,9% yiectik kareicybiMen Vertex 111 (C.1.) Fund L.P. — ke Tuecii.

2020 xburrsl «QazTech Ventures» AK — HbIH Kapkbutanablpy arbiHbl 3139402 MbIH
TeHre Kypanael. Ownbiy immuage, Quanterix Corporation menmik Kykeirbl 0,43% kxoHe
WHBECTUIMSUIAPABIH Kanmbel comackl 1291229 wmeiH TeHre kypaasl. 500 Startups V.L.P
Wellington Partners xommanusiceina «QazTech Ventures» AK — wbiH 15,83% ymectik
KaTbICYbIMEH MHBecTUlIUsIap kenemi 7163120 mbiy TeHre Kypanbl. «QazTech Ventures» AK —
HBIH MeHImiK Kykeirbl 5,13% tuecimi Ventures 111 Fund L.P. koMmaHHsIChIHA MHBECTHIIHS
comachl 1114750 MbIH TeHIre KYpabl.

Kecre 2. YiecTik KaTbICy 9/IiCiMEH ecernke ajblHAThIH HHBecTunmsuiap «QazTech Venturesy
AK 2018 — 2020 k. (MBIH TEHTe)

Kepcertkimrep 2018 xput | 2019 xbin | 2020 xbun 2019/2018 xox. 2020/2019 xox.
+ - % + - %

Bipnecken 28858 49359 51263 20501 71,07 1904 3,86
yibIMIapra
WMHBECTHLIMSLIIAP
KaybiMaackan 19778 298787 375497 279009 1410,70 85710 28,69
yibIMIapra
MHBECTHLUSLIIAP
bapJbIFsl 48636 348106 426760 299470 615,74 78654 22,59

Xorapeima kenTipiareH kecte MamiMerTepine caif, «QazTech Venturesy AK — HbIH
KazakcTaH 5KOHOMHUKAChIHa BEHUYPIIK Kap:KbUIAHIBIPY/IBIH CIIEKTP1 YIKEeH. ATanm alTKaH[a,
YJIECTIK KATBICy OICIMEH €CETKe ajbIHATHIH WHBECTUIMSUIAPIBIH €H HETI3T1 OarbITTaphl
OipiieckeH yibIMIapra *oHe KaybIMIacKaH YibIMIapra OarbITTalIFaH.
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«QazTech Ventures» AK — ubIH Oipiecken yiibiMaapra uaBectuiusuiap 2018 sKbuUibl
28858 mbiH TeHre Kypanbl. An 2019 xpinel wHBecTHmsuiap keiemi 20501 MbIH TeHrere
HeMece 1mapttel 71,07% — Fa yrraiibin, sxaimel mHBecTULMsIAp comackl 49359 MbIH TeHre
Kypazapl. OTKeH ecenTi Ke3eHMeH caibIcThiprad Ke3ne 2020 »Kbulbl MHBECTULIMSIIAP KOJeMi
3,86% — ra Hemece 1904 MbIH TEHIrere OCTl.
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2018 xbL1 2019 xbL1 2020 kb1
B bipiecken yibmuapra 28858 49359 51263
I/IHBGCTI/IIII/IHJ‘Iap
B KaypMaackan yiibIMaapra | 779 208787 375497
I/IHBCCTI/ILII/IS[J‘Iap

Cypert 2. YecTik KaTbiCy 9JIICIMEH €CEIKe ajblHATHIH HHBECTHIIUSLIIAP
«QazTech Ventures» AK 2018 — 2020 »xx.

Ceiirin, 2020 xbuBl OipecKeH YibIMIApFa HHBECTHIMSUIAP arbIHBI 51263 MBIH TeHre
Kypazabl. 2018 xblTbl MHBECTOPIIAP YILIIH €H TapThIMIBI cajaiap/blH Oipi OOJbIN TaObLIATHIH
KaybIMIacKaH yibIMaapra nHBectuiusuiap 19778 mbrH teHre kypampl. 2019 KbUThI Kbl
unBecTuimsiap kememi 298787 wmbiH TeHre kypaabl. 2020 oxeuiel 2019 kpITMEH
CAJIBICTBIPFaHa WHBECTHUIUS arblHbl 85710 MBIH TEHrere YJIFalbIl, KaJlbl HHBECTHUIHSIIAD
coMacel 375497 MbIH TEHre Kypasbl.

NHHOBaMSUTBIK ~ KOPABIH ~ YJECTIK  KaThiCy  OMICIMEH  €CEMKEe  albIHATBIH
WHBECTUIMTApABIH kanmbl comackl 2018 sxputsl 48636 mMbiH TeHre Kypaabl. 2019 xbuibl ociM
299470 MbIH TEHreH1 Kypar, HHBECTHIIUSIIAP,IbIH KOPHITHIHABI coMackl 348106 TeHrere neitin
mrapeikTaabl. 2020 KbpUTBl MHBECTHIMSUIAPIBIH KaNMbl arblHbl 22,59% — Fa yIFaiislm,
426760 MBIH TEHTe KYpasbl.

Kecre 3. Kaysimmackan yiteiMaapra naBectunusiap «QazTech Ventures» AK 2018 —
2020 xox

Kepcertkimrep 2018 xbun 2019 xbun 2020 >xpun
Menriix Tabwbic, MBI Meniik TaObIc, MBIH Memiik Ta0sic,
KYKBIFBI, %0 TEHIe KYKBIFBI, TEHIe KYKBIFBI, %0 MBIH
% TEHIe
«AB Metals» - — 30,00 298787 — —
KIIIC
«CTpoutenny» - — — — 49,00 375497
JKIIC
«TexHomapk 3,98 19778 — — — —
«AATOPUTM»
JKIIIC
Bapibirsr 19778 298787 375497
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Kenripinren kecre MaliMeTTepiHe caif, ecemi ke3eHHIH OacbiHaa «QazTech Venturesy
AK — HBIH KaybIMJIaCKaH YHbIMIApFra WHBeCTHIHsUIaphl 19778 MbIH TeHre Kypaabl. by
«QazTech Ventures» AK — ubiH 3,98% ynectik KarbicybiMeH, «TexHOMapK «AJITOPUTM»
JKIIC — i Kap>KbUTaHIBIPBUIIBIL.

2019 xpuel 2018 KBUIMEH CaNbICTHIpFaHIA WHBECTUIUSIAD KOJEMIHIH apTybl
Oaiikamnaipl, JKaJbel HHBeCTHIHsIAp comackl 298787 MbIH TeHre Kypanabl. OHbiH 298787 MbIH
teHreci «AB Metals» XKIIIC tuecim, menmik Kykbirbl 30,00% — np1 Kypanib.

2020 oxeurel «QazTech Ventures» AK — HBIH KaybIMOacKaH YHBIMIApbI
KapXKbUTaHIBIPY aFbiHbl 375497 MbIH TeHre Kypazael. Oubig imiHzae, «Ctpoutenby JXIIC
MeHIIiK KyKbirbl 49,00% >xoHe HMHBECTHIMSIAPABIH Kalambl coMackl 375497 MbIH TeHTre

KYpa/bl.

Kecte 4. Enminec yiisimnapra naectunusiap «QazTech Ventures» AK 2018 — 2020 xox.

KepceTkimtep 2018 b1 2019 xbin 2020 xb11
Memnrmik Comacksl, Memnrmiikx Comacsl, Menmrik Comacel,
KYKBIFBI, | MBIH TCHIe | KYKBIFBI, % | MBIH TE€HIe¢ | KYKBIFbI, %0 MBbIH
% TEHTE

«VIHXMHUPHHT XKOHE 100 7456312 100 8845327 100 12416547

TEXHOJIOTHUsIIap

TpaHcdepTi OpTaNBIFbI»

AK

KyHcpI3janyFa apHaiFaH 5789365 6181171 7204053

pE3epBTi LIereprexe

Enminec yiisimpaapra 1666947 2664156 5212494

Ta3a MHBECTHLIUSIIAP

Korapeiga kenripuireH kecte mamiMmertepine caid, «QazTech Ventures» AK — HBIH
eHILIeC YHbIMIapFa HHBECTULMUIApbIHA Tanjgay Kyprizupai. Oxmail yibiMpapiasiH Oipi
«VHXXUHUPHUHT JKOHE TeXHOoJorusuiap TtpaHcdepTi oprtaibirbl» AK Oonbin  TaObUIafbI.
«QazTech Ventures» AK — HbIH Oy kommnanusira yinectik Karbicybl 100%. ConbiMeH KaTap,
2018 xpUIel MHBECTUIUSUTAP coMachl 7456312 mbIH TeHre Kypaabl. An 5789365 MbIH TeHre
KYHCBhI3ZlaHyFa apHajfaH pe3epTi wereprenae «QazTech Ventures» AK — HbIH eHiiiec
yiipIMIapFa Ta3a nHBecTUnMsuIap 1666947 MbIH TEHre Kypaiibl.
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1666947 2664156 5212494

Cyper 3. Enminec yiipimnapra nasectunusiap «QazTech Ventures»
AK 2018 — 2020 »xox.
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2019 xputkl WMHBecTHIMsIAp coMackl 8845327 MbIH TeHrere neWiH YIFaiapl. An
6181171 mbIH TeHTe KYHCHI3aHyFa apHainFaH pe3epBTi mereprenae «QazTech Venturesy AK
— HBIH CHIIIJIEC YIBbIMIapFa Ta3a HHBeCTULIHSUIAp 2664156 MBIH TEHT'e Kypauibl.

Ecenti ke3eHHIH asfblHIa WHBeCTHIMsUIAp comachkl 12416547 wmbIH TeHrere neiin
mapbeiktanbl. CoHmait — ak, 7204053 MbIH TeHre KYHCBI3JaHyFa apHaJFaH pPe3epBTi
merepregae «QazTech Venturesy AK — HBIH eHmmiiec yilbIMaapra Ta3a WHBECTHUIUSIIAD
5212494 mpiH TeHre Kypanael. KopbeITBIHIBUIANH Kelle, )KOFaphl Ja KEATIPUIreH MOJIIMETTEep
MEH KacallFaH TalJayJbl €CKepe OTBIPBIN, WHHOBAIMSUIBIK KOPIBIH CHIIIeC YHBIMIapFra
MHBECTUIMSUIAPBI TUIM1 apTy TEHACHIUSCHIH KOPCETY/IE.

Kazakcranma BEHUYpIK KapKbUIAHIBIPYABIH JaMybl y3aK YaKbIT OOl OaiiKanbIm
keneni. Kazipri yakeirra 5 — 7 xop 6ap, onap mamamen 12 — 15 momine sxkacanbl, Oy eniig
BEHUYYPJIIK HAPBIFBIHBIH KETIIMETCHIITTH KopceTeai. HapbIKThIH JaMybIHa Keepri KeTipeTin
xKyHeni mpobaemanap/bH 0ipl aKmapaTThIH KETKUTIKCI3IT OOJIbIN TaOblIa bl

Ocpl poOsIeMaHBbI Ny YIIiH BIHTBIMAKTACTBIKKA 1p1 XaJBIKAPAIBIK BEHUYPIIIK KOpJap
Oencenal Taprteutyna. Mpeicanbl, «QazTech Ventures» AK cepikreci — 500 Startups —
BEHUYPJIK Kopiapibl Oackapy OOWBIHIIA >KETEKIl aMEPUKAHJBIK KOMITAHHSUIAPIBIH O1pi
Oonpin Tabbutamel. Conmaii — ak 2020 XbUiAbIH HaypbI3bIHAA Kammbl keiemi 50 MIIH.
nomnapabl KypanTeiH «Quest Ventures Asia Fund II» cunramypiblk BeHUYpIiK Kopra
KATBICYbl KO3JIEHTIH KeiciMre Ko KOWBLIIBL.

byriari Tagma «QazTech Venturesy AK xanplkapaJibIKk BEHUYPIIIK Kopiapra Oipiecin
KapKbUTAHIBIPY OOMBIHIIA €Ki MOMIJIeHI J>Ky3ere achIpAbl. OTKEH IKBUIABIH COHBIHA
KP npembep — munuctpi Ackap Mamunnin AKII — ka canaps! asiceinga «QazTech Ventures»
AK wmen amepukanabik BeHuypiik kop 500 Startups apaceina V sxahaHAbIK KOpFa KOCBLTY
TypaJIbl KeiciMre KOJI KOWBUIABI. OPINTECTIKTIH HET13Tr1 MaKcaThl — Ka3aKCTaH/ABIK cTapTam —
»ko0anapra WHBECTUIUSUIAD TapTyFa KoHE kKahaHIBIK HApBIKTa MacIITa0TayFa >KOpIeMIECy
0o0J1bIT TaOBLTA B

Kenicim meHOepinaeri anramkbl KapKbpuiaHabipeutrad xo0a AKII HapwiFbiHIA icKe
ACBIPBUIBII JKaTKaH JKOHE OTaHAachIMbI3 Omibek JKynicOaeB Herizin kamaran AWSM Bank
ctaptansl 6oi1bl. CTapran *acecnipimaepre OaHKTIK KbI3METTEP/IiH TOJBIK CHEKTPIH YCBIHY
APKBUTBI KAPKBUIBIK CAyaTTBUTBIKTEI apTTHIPYIBI YCHIHAIBI.

2020 KpUTABIH MaHbBI3bl OKUFATapbIHBIH Oipi cuHramypislk «Quest Ventures Asia
Fund II» BeHuypnik KopbIMEeH KemiciM Oombin TaObuIamsl, oHga «QazTech Ventures» AK
39KIpJIiK MHBECTOpIapabIH Oipi periHae opeker erti. Lllaprrapra coiikec, Oipiecin KypbUIFaH
Kop ammarbl ym xbipia Kaszakcran meH OpTanblk A3USHBIH MEPCICKTUBAIBI CTapTam —
xKoOaapblH KapaiJbpl >KoHEe KapKbUlaHablpaabl. CepikTecTik ©3 XeMiciH Oepli, ©eTKEeH
xbUTIbIH Ky3iHae Clockster kazakcTaHabIK cTapTambl (MUKPO — , IIIAFBIH JKOHE OpTa OU3HECKE
apHayrad nepconanasl 6ackapy Kypaibl) 500 meiH AKII gosumapbl KejeMiHge HHBECTHIINS
TapTTHI JKoHE jkahaHIBIK HAPBIKTHIH JKaHA 1aMy KOKKHEKTEPiH alra ajjibl.

Cunramypneik Quest Ventures BeHUypiiK KOPBIMEH BIHTBIMAKTACTBIKTBIH TaFbl Oip
MmaHbI3pl  OarbiThl  — Kazakhstan Digital Accelerator GipiaeckeH — XanbIKapasblK
akcenepanusielk  Oarnmapinamacel. KDA wmakcatel — crapranm — >xo0amapasl skahaHIBIK
HAPBIKKA KBUDKBITY jKoHE Ka3akCTaHHBIH IUQPPIBIK SKOKYHECIH TaMBITY.

2020 >kpUTBI OpPBIH aJFaH KyTHereH ¢akropiapra kKapamacrtaH, Oy xbeul «QazTech
Ventures» AK ymin >xemicti O6omnael. Kemreren OusHec ynepicrep KalTa Kapajjbl,
WHHOBAIMSUTBIK KOP YaKBITTBI TaJlall €TeTIH YypJicTepre Aep KesiHae OeiiMperne asjibl.
«QazTech Ventures» AK akcenepanus OarnapiaMachiH iCKe KOCHIT, XaIbIKapaJIbIK BEHUYPIIIK
KOPJIADMEH CEPIKTECTIK OPHATHIMN, €H 0AaCTHICHI OTaHBIK JKOOaJIapFra MHBECTHUIUSIAP TapTyFa
yoHe >kahaHIBIK HAPBIKIIEH KaXETT1 JKEeTiHI OpHATYFa MYMKIHIIK Oepe ayibl.

Ocpinaiiia, Ka3akCTaHABIK »oOalapra XalbIKapallblK KOpJaplblH HHBECTHULIHSAIAPHI
MIETENIIIK HEri3ri OMBIHIIBLIAD YILIH eNiMi3[AiH BEHUYYPJK HAPBIFBIHBIH TapTHIMABUIBIFBIH
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apTThIpyFa MYMKIHAIK Oepemi JKOHE Ka3aKCTaHIBIK CcTapTanTap VIIiH XaJdblKapaIbiK
aKcesnepanusgad Ty, IIeTENIIK WHBECTHIHUSIAPFA, O3BIK KY3BIPETTEp MEH TIKipuOere Kol
JKETKI3y apKbLJIbl MAcIITa0Tay MYMKIHIIKTEPIH amIajbl IeT KYTUTyae.

Oeduer:
1. «/HBecTHLMSUIBIK koHE BeHUYpJIiK Kopnap Typans»y KP 2004 sxpurrsl 7 mrinpenmeri Ne 576 — |1 3anpr
(02.01.2021 5. »xaraaii GoiibIHIIA ©3repicTEPMEH KIHE TOJBIKTBIPYIaPMEH)
2. Bopo6beB N.I1. WHHOBAUMSIIBIK K0OaTapapl BEHUYPIIK KapKbUIAHIBIPY CATHUIAPBIHBIH epekmerikrepi //
Kac rampim, 2017 — Ne23. — C. 38 — 40.
3. JlemumoBa TartbsiHa BenuypHoe (uHaHCHpOBaHHWE MAaJOro0 HWHHOBAIlMOHHOTO Om3Heca, LAP Lambert
Academic Publishing, 2017. — 712 c.
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YK 339.72

JAEBAJIBBALIUSA BAJIIOTHBI: IPUYUHBI HITOCJIEACTBUA

Kexsan I'.A.
(CKY um. M. Kozvibaesa)

Ha coBpemMeHHOM 5Tane BaJlOTHBIM PHIHOK SIBISIETCSI HEKOM MHOTOTPAaHHOW CHCTEMO
MEXaHHU3MOB, (DYHKIIMOHHPOBAHME KOTOPBIX CO3AaHO JIJIS 00CCIICUeHUS TIOKYITKHA U TIPOTaKU
HAI[MOHAJILHBIX JIEHET, a TaKKe WHOCTPAaHHBIX BaJIOT C IIEJIbI0 MCIOJIB30BAaHUS JIaHHBIX
CPEICTB JUIsl OOCITYKUBaHMsI MEKIyHAPOAHBIX Tuiatexked. OMHONW M3 OCHOBOIIOIATAIOIMIECH U
IJIaBHOM (DYHKIMEH MAHHOTO PBIHKA CYMTAaeTcs oOecliedeHne pealbHON cBOOOABI BbIOOpA U,
COOTBETCTBEHHO, JECWCTBHUI Biajeiblla camMoll BaltoThl. M3 3TOro creayer, 4To CTENeHb
3peioCTH BaJIIOTHOTO pPBIHKA MOXHO OMNPEIENUTh HE TOJBKO MaciiTabaMHu BallFOTHBIX
orepanuii, Ho ¥ €ro CoCOOHOCTh B MOJIHOM Mepe peann30BaTh BhIIIE HA3BAHHYIO (DYHKIIUIO.

EctecTBeHHO, WMes BaJIOTHBIM PBIHOK, TOCYAapCTBY HEOOXOIMMO MPOBOIUTH
OTIpe/ICNICHHBIC MEPOTPUATHS IO BATIOTHOMY PETyJIUPOBAaHUI0. BaaroTHOE peryaupoBaHue
SBIIIETCS HEOTHEMJIEMOM YacThI0O IKOHOMHUKM J1000# crpanbl. CormacHo 3akoHy PK or
2 mronst 2018 roma Ne 167 — 6 «O BaJIOTHOM pETryJIMPOBAHUU M BaJTIOTHOM KOHTpPOJE», (C
U3MEHEHHSIMH W JOMOJHEHMsMH 1o cocrtosuuio Ha 01.01.2021), meiassMu BalrOTHOTO
PETYIIHPOBAHUS SBIISTIOTCST COJCHCTBHE TOCYJApPCTBEHHOW ITOJIMTUKE TIO JIOCTHYKCHHIO
YCTOHYMBOTO HSKOHOMHYECKOTO pPOCTa U PA3BUTUIO MEXKIYHAPOJHOTO COTPYJHUYECTBA
Pecniyonmmkn Kasaxcran, comelicTBue 00€CIEUEeHHUIO YCTOWYMBOCTH TUIATEKHOTO OajaHca,
CTaOUIBPHOCTH BHYTPEHHETO BaTIOTHOTO pBIHKA W JKOHOMHYECKOH 0e30macHOCTH
PecniyOoimmku KazaxcraH.

JleBanbBanusi sSIBISETCS MHCTPYMEHTOM, MCTOJIB3YEMbIM IIEHTPAIbHBIMU OaHKaMU st
yIpaBieHUs] HAIMOHAJIBHOW BallIOTOM, B paMKaXx KOTOPOrO MPUHUMAIOTCS MEphl IO
CHI)KCHHIO OOMEHHOTO Kypca HAIllHOHATHHON BAJIOTHI IO OTHOIICHHUIO K TBEP/ABIM BATIOTaM B
cuctemMaxc (PMKCUPOBAaHHBIM OOMEHHBIM KYpCOM, YTO MO3BOJISIET CTUMYJIUPOBATH BHYTPEHHEE
MPOU3BOJICTBO TOBAPOB, OTPAHMYUTH KOJMYECTBO HMIOPTUPYEMBIX TOBapoB. Ho cTpaHbl
INPUHUMAIOT BCE BO3MOXKHBIE MEpBI, YTOObI HE MPOBOAUTH €ro, CTUMYJIUPYIOT 3KCHOPT
TOBapOB, OTPAaHUYHMBAIOT HMMIIOPT, TOBBIIIAIOT MPOIEHTHBIE CTABKU IIEHTPAIBHBIX OaHKOB,
MOJIYYal0T KPEAUTHl OT MEXIyHapoJHOrOo BAJIIOTHOTO (poHIa B Mpenenax CBOEH KBOTHI,
UCTIONB3YIOT HMEIONIUECS Y HHUX 30JI0TOBAIOTHBIE PE3EPBBI, IMOCKOIBKY JIEBATbBAIIHUS
yKa3bIBaeT HAcaab0CTh BAIOTHI 3TOU cTpaHsl [1, ¢.72].
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Takum oOpa3oM, AeBaidbBalUs — 3TO JACHEXKHas pedopma, KOTOpas 3aKIrYacTcs B
CHI)KCHHU OPUITMAIBEHOTO Kypca OYMa)XHBIX JICHET JI0 UX PEeaTbHOU CTOMMOCTH, B PE3YJIbTATE
Yero HalMoHAaJbHAs BalioTa 00ECIIEHUBAETCI, TO €CTh €e00ECICHHBAHUE 110 OTHOIIECHUIO K
WHOCTPaHHBIM BaJllOTaM U 30J0Ty. [pyrumu ciioBamu, AeBalbBalus — 3TOO(HUIIMATBHOE
CHIDKCHHE Kypca HAllMOHAJIbHOW BatOTHI. J[0O OTMEHBI 30J10ThIX MAPUTETOB STOMPOUCXOINIO
OJIHOBPEMEHHO C YMEHBIIEHHEM 30JI0TOT0 cojaepxaHus BamoThl. CyliecTByeT/Ba BHJA
JIeBaJIbBAIIMM: OTKphITast (oduitnaabHas); cKpbiTas (peiHOYHAs). [Ipy OTKpBITON AeBaIbBAIIUN
[EHTPATbHBIA OaHK CTpaHbl OPHUIIMATHEHO OOBSBISET OJCBAIBBAIIMK HAIMOHATLHOW BAIOTHI,
M3BIMAIOTCSN3 OOpaIleHuss 00eCIeHUBIINECS OyMa)kKHbIC JEHbIU WM TPOU3BOJIUTCS OOMEH
TaKUX JICHET Ha HOBBIC, CTAOWIBbHBIE KPEIUTHBIC JACHBIU (HO TOCTaBKE, COOTBETCTBYIOIICH
00eCIIeHNBaHUIO CTAPBIX JEHET, TO €CTh HIKe) [2, ¢.43].

ITo uroram 2015 rona HanmoHanbHas BamoTa Kazaxcrana — TeHre ObUT IPU3HAH caMOit
oOecnieHuBaBmmiics BamtoToil EBpomnbl. [lo aHanMTUYECKUM NAaHHBIM YYEHBIX TEHI€ B TOT
nepuoa obecueHwics Ha 85,2 mpomenta. Torma HanmoHanbHBIM OaHK Havaal aKTUBHO
MPOBOJUTh MHTEPBEHIIMM B OCHOBHOM II0 TMpoJa)Xe WHOCTPAHHOW BatoThl. Takas
JIEBaJIbBALIMSL TIPUBENIA K 3TOMY, YTO JOJUIAPOBBIE KPEIUTHI OT 3aEMINMKOB OYEHb CHIIBHO
MOJI0PO’KAIIM, OJHAKO TEHIOBBIE 3a€MIIMKH BBIMTPAId OT JAEBAIbBAlMU. TaKkxke IUIIOCOM
JIeBaJIbBAIIMM SIBJIIETCSI TO, YTO SKCIOPTHBIM MoTeHIMan KaszaxcraHa 3HaYUTEIBHO BBIPOC.
Takum o00pa3oM, B OTOT TMEPHOJ 3a CUYET JEBaJbBAIlMM IPOM3ONLIA M HEKOTOpPHIS
MOJIOKUTCILHBIE MOMEHTHEL. Ha cerogHsimHui JeHb NeBaJbBAaIlUU SBJISCTCS OYCHBL YacTO
ynotpebasiembiM TepMuHoM Kaszaxcrane. He mieBaThcsi M Ha3bpIBae€TCsA PE3KOE CHIKEHUE
CTOMMOCTH HAllMOHAJIBHOTO JIFOJW MO OTHOUIEHWIO K 30JIOTY WM K JPYrod MHOCTPAHHOM
BaJIIOTE, HAIIPUMEP, K €BPO JI0JIAP WK K€ TEHIe K A0JUIapy.

Ceituac neBanbBalMsi— 3TO MPEXKIE BCEro 00ECIICHMBAHWE HAIMOHAIBHOW BAIIIOTE IO
OTHONICHHUIO K TBEPAOH Bamiore. TBepAol BaIOTON Ha3bIBAE€TCS Ta BajlOTa, YTO CBOOOJHO
KOHBEPTUPYETCSI U UMEET Oojiee — MEHee CTaOWUIIbHBIN KypC, TO €CTh Ha JIaHHBIH MOMEHT —
3TO €BpO U Jojuiap. YacTo AeBalbBAlMIO BATIOTHI MMyTAIOT C JEHOMHHALUEH W MHQIISIIIHEH.
OnHako, 3TO COBCEM pa3HbIE BEImIM. Tak Kak JEHOMHUHAIMS — 3TO M3MEHEHHE HOMHHAJa
JIEHEXKHBIE KYMIOPHI, @ MHQIISIIHS — 3TO TOBBIIICHUE YPOBHS 1I€H Ha TOBaphl U YCIYTH YKe Ha
JTUTUTENBHBIA CpoK. Ha prcyHke 1 MOXHO MPOCIEINUTh 3a BCEMU OCHOBHBIMH MPUYHUHAMU, U3 —
32 KOTOPBIX [IEHTpaJbHbIe OAHKU U BBIHYKICHBI IPOBOJAUTD JEBAIbBAIIHIO.

v o Heo0xommMoCTh NOBEITIEHHS
| VXyZImieHHe TOProBoro Bricokuii ypoBeHb ; =

Ganaca CTpaHEL B KOHKYPEHTOCIIOCOOHOCTH
| 2l HaIl. BATIOTEH

Hegocrtatok
3010TOBATHOTHBIX Ilena Ha He)TH OTTOK KanmuTana
pe3epBoB
BrmrogeHie "meuarsoro
1 e [ToTeps noBepus
CTaHKa HaceJIcHHS K Hall.BATIOTE

Pucynoxk 1. OcHOBHBIEC IPUYUHBI POBEICHUS JI€BATLBAIMH [ICHTPATLHBIMU OaHKaMU
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Kak Opw10 CcKa3aHO BbINE, JEBaNbBAIlMsl BalOTHl OBIBAET OTKPBITasi W CKpPbHITas.
OTkpplTass JeBajdbBallUsl MOXET IPOU30MTH B 1000 MOMeHT. O TakoM MOMEHTE
HAI[MOHAJILHBIA OaHK KaX/JI0M CTpaHbl 00BABIAET OPUIIMATBEHO, YTO TPOU3OIILIA I€BaTIbBALIUA.
JlaHHBII BUJ ABISETCS JOCTATOUYHO KOHTPOJIUPYEMOH U, OOBIYHO, OBICTPO PEIIACTCH.

CkpblTas neBanbBalysl HE OOBSIBISAETCA M MPOTEKaeT 0e3 Kakux — JUO0 OObSBIICHUM.
DTO JTOBOJIBHO 3aTSDKHOM Ipoliece, Tak Kak, B OTIIMYME OT OTKPBITOM, CKpbITasl €BalbBalUs
MIPOUCXOAUT Ha NPOTSIKEHNUHU JIOJITOTO MEPUO/IA BPEMEHH, KOT/1a KypC HallMOHAJIbHOM BaIOThI
CHU)KAETCS MOCTENIEHHO B CHUJIy €CTECTBEHHBIX PBIHOYHBIX NMPUYMH. CKpbITas IeBalbBalus
CUMTACTCS MHCTPYMEHTOM Oosiee Jierkoro BosaciictBus [3, ¢.27]. Jus criakuBaHus
KoJIeOaHUH Ha PBIHKE, IIEHTPAJbHBIA OaHK CTpaHbl MOKYMACT MM MPOAAET WHOCTPAHHYIO
BAJIFOTY, TO €CTh BBICTYIAET C BAJIOTHBIMU MHTEPBEHLIMUSIMU. HecMOTpst Ha TO, UTO 3TO MOXKET
IIPUBECTU K HUCTOILEHUIO 30J0TOBAIIOTHBIX PE3EPBOB CTPAHBl, OJHAKO MHOI/A JIaHHAs Mepa
MOYET OBITh OIIPAaBJAaHHOM, TaK KaKk HET 0COO0I MaHUKU CpeId HACEJIeHUs CTPaHBbI.

[Ipu ckppITOl JneBanbBalMM OOECLEHMBAHUE BAIOTHI MOXET HPOMCXOAUTH Ha
MPOTSHKEHUH HECKOJIBKUX HeNenb WK MecsaleB. OTKpbITas JeBalbBalldsl BEAET K CHUKEHUIO
TOBAapHBIX LIEH, B TO BPEMsI KaK CKpbITasi MOPOKIAET POCT LIEH Ha TOBAphl U YCIYTH.

YacToif NpUYMHOM JeBalbBallMM CUYMTAeTCs JeUIMT IUIaTeKHOro OajaHca —
HapyleHue OanaHca MeXaIy HHOCTpPAaHHONW M HalMOHAIBHOW Bamotod. Hampumep, B
¢unancoBoM obopoTe KazaxcraHa HauMHaeT CWJIBHO NpeodiafaTh TEHTe HaJ JI0JUIapOM.
Tako# neuUT HaYMHAET BBI3BIBATH BHICOKUM CIIPOC Ha Jojuiap. EcrecTBeHHO, peakuii ToBap
JIOPO’KAET, COOTBETCTBEHHO JOJIAp MMEET CTPEMHUTENbHBIN pocT. JleQHUIUT TMIaTeHOTro
OanaHca Tak)Ke MOXKET HACTYIHUTh, KOTJla UMIIOPT TOBApOB IMpeBbImaeT skcnopt [4, ¢.223].
HexBaTka BaiiOTBl B CTpaHE MOXKET ObITh M3 — 32 MAacCOBOW MOKYIKM HaceleHueM Oolee
TBEPAOM BaMIOTHI: JAoilap U eBpo. Kak Obl mapagoKcaJbHO HE 3BY4aslo, OJIHAKO 3TUM
HaceJeHHe MOTYT CIIPOBOLMPOBATh 00BaJl HALMOHAJIBHON BalOThL. Takas MaHuKa cpeau
JKUTEJIeN CTpaHbl YCKOPSIET JEeBaJIbBAllMIO, HO 3TO MMEET KPaTKOCPOUHBIM 3((deKT, Tak Kak
JIOAM HAOUpAIOT BaJIOTY, a 3aTeM pPBIHOK PEaHUMHUPYIOTCS, CHPOC U MPEIOKEHUE
cOanaHCUPYIOTCS, M BBICOKMM KypC BEpHETCA Ha NMPEXKHUH YpPOBEHb, KOTOPBIA 3aBUCHUT OT
aTexxHoro Oamanca. TyT yxke Te, KTO CKYNHJ MacCOBO BAJIOTYy MOTYT «IIPOTOpeTh» Ha
OOJIBIIYI0 CYyMMY JIEHEXHBIX CpeICTB. JleBaabBalluM Ha BaJIOTHOM PBIHKE TaKXe OYeHb
CHJIBHO cITocoOCTBYeT 00Ball 11eH Ha HedTh. Tak kak KazaxcraH siBisieTcs: ChIpbeBOM CTpaHOi,
TO OYCHb CHJILHO 3aBHCHUT MMEHHO OT IieH Ha HedTh. Hampumep, B konme 2014 roma pe3ko
ynajga 1eHa Ha HepTh, M y Kaszaxcrana mnatexHslii OamaHc cran orpuuaresabHbiM. [lo
naHHeM HanmonaneHoro Oanka PK, B TOT mepuoj ObLIO 3aTpadeHO OKOJIO 28 MUIUIAAPIOB
JI0JIJIApOB TOJIBKO Ha TO, YTOOBI yIepKaTh (PUKCUPOBAHHBIN KypC HAIIMOHAIBHOW BamtOTHI [8].
V¥ KazaxcraHa oueHb BBICOKAsl ChIPbEBAsk 3aBUCUMOCTh DKOHOMHUKH, [TI03TOMY KCIIOPT CTPaHbl
00JbIIe 3aBUCUT OT MPOJAXH MPUPOJTHBIX PECYpCOB 3a pyOex, HEKEIU OT MPOU3BOJCTBA
ToBapoB. Ha chIppeBble TOBaphl BIUSAIOT MHUPOBbIE OMpP)KEBBIE LEHBI, KOTOPbIE HMEIOT
CBOICTBa MOCTOSTHHOW uHaMuKU. CleIoBaTeNbHO, U3 — 32 PE3KOr0 CHI)KEHHUS 1IeH Ha HedTh
U JIpyroe ChIpbe, NOSABISIOTCS JIeBaIbBAllMOHHbBIE CKAYKH, OCOOCHHO B JaHHBIN MEPUOJI, KOTIa
TEHI'€ HaXOJUTCS B CBOOOITHOM IJIaBaHUU.

Yamie Bcero MHQIAMMIO OTHOCAT Kak pe3yiabTaT [eBalbBAIlMH, OJHAKO OHA MOXKET
MPOM30UTH M 00paTHBIN mporiecc. To ecTh, KOT/Ia MOKyMnaTeabCKasi CIOCOOHOCTh JEHEKHBIX
CPEJCTB NaJaeT U HAa HUX YK€ pEaIbHO KYIIUTh HAMHOI'O MEHBIIE TOBapa U YCIIYT, YEM PaHEE.
To ecTh Tak M NPOUCXOAUT yTpaTa JACHET YacTH CBOEH peallbHOW cTtomMocTu. HecMoTps Ha
CTaOWIIbHBIA TUIATeXXKHBIA Oananc, ecnu, Hampumep, B CoeauneHHbix IllTarax Amepuku
ypoBeHb UHQUISIIMK Ooyiee HU3KUH, yeM B Kazaxcrane, TO B 3TOM cilydae TeHTe OyleT Bce
PaBHO MMAJaTh NP MPOYNX (PUKCUPOBAHHBIX MOKAa3aTesX. Tak Kak MO CBOEMY ONpEAEICHUIO
WH(IIAHIO IPEICTaBIIsIET COOOM MaIecHUe CTOMMOCTH BAJTIOT.
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Eme onHa mpuuvHa TMOSIBICHUS J€BalbBallMM CBSi3aHA C BHEIIHHUMH OTHOIICHUSMU
pa3HBIX CTpaH, TO €CTb ATO TE€ONOJIUTHYECKas AeBanbBauud. OIHUM M3 SIPKUX NPUMEPOB
MokeT ObITh cutyarus ¢ cankuusmu CIIIA u EBpocoro3a nmpotuB Poccuiickoit denepanuu.
JlaHHbBIE CaHKIIMM OYEHb CHJIBHO OKAa3aJM JaBJICHHE HA KypC POCCHUHCKOro pyOis, a Tak Kak
P® saBnsercs caMbIM KpyIHBIM TOProBbIM mapTHepoB KazaxcraHa, ToO HallMOHaIbHAs BaJIOTa
TeHre OyJeT pearnpoBaTh Ha TAKME U3MEHEHHUS C POCCUIICKUM pyOieMm.

Opnnako, HECMOTpsT Ha OTPULIATENBHBIC TOCIEACTBUSA, CaMyl0 OOJBIIYIO BBITOAY OT
JAHHOTO MEPONPHUATHS TOJy4aeT OIOKeT CTpaHbl. 1o ecTh, TaKk Kak Bce (PMHAHCOBBIC
00s3aTeNbCTBA CTPaHbl OTPAXKEHBI B TEHTE, a JOXO/bl B HAHOOJIbIIEH CTENEHN MOCTYNAaloT B
MHOCTPAaHHOW BaJllOTE, TO, YeM JEUIeBJIE CTOMT HAlMOHAJbHAS BAJIIOTA, TEM OOJIbIIE B
OIOKET MOCTYyIaeT JeHer.

[TonoxuTenbHbIE TOCAEACTBUS MOIYUYAOT T€ IPEANPUATHS, KOTOPHIE CBOIO IPOAYKIIHIO
BBICTaBJIAIOT Ha SKcrmopT. To ecTh, Onmaromapst OeBajJbBalliM MX OW3HEC NPUHOCUT MM
Oonpmryto npuObLTE. [IpoM3BOIUTENN pPa3IHMUYHBIX TOBAPOB W YCIYT TMOIYYAIOT XOPOIIHMA
JIOXOJI 32 3TOT MEPHUOJ, TaK Kak 3a CYET MOJOPOXKAHUS BBO3HMBIX TOBApOB, MOTPEOUTENN
MPEIIOYNTAIOT IPUOOPETaTh OTEYECTBEHHYIO IPOAYKIIHIO.

Pa3zoBas neBasibBanysi MOXKET IPOCTUMYJIUPOBATh IKOHOMUKY, OJHAKO HYKHO CIEIUTH
3a T€M, 4YTOObI MOJOXHUTENIbHbIM 3KOHOMHUYECKUH 3((EKT OT neBaabBalUMu ObUI BHIIIE,
HEXENTM COOTBETCTBYIOIIME HETaTHUBHBIE TMOCIENCTBUSA. Heo0xoauMo MOHHUMATh, YTO
JUHAMUKA JIO00TO Kypca BAaTIOT — 3TO OTPOMHOE KOJHYECTBO Pa3HBIX SKOHOMHUYECKHX,
(byHIaMEHTAIbHBIX U TEXHUYECKUX (PAKTOPOB.

[lo MHeHHIO y4YeHBIX M (PUHAHCHUCTOB, TAKU€ BAIIOTHI, KaK KUTAHUCKUA FOaHb,
mBelapckuil ppaHk, aHrauiickuid QyHT, simoHcKas ieHa, noutap CHIA u eBpo umerot 6osee
YCTOMYUBBIA KypC, BBICOKYIO IIJIAaTE€XKECIIOCOOHOCTh M MOTYT CEPbE3HO BIMATH Ha
MEXYHApOAHbIM (UHAHCOBBIM PBIHOK, COOTBETCTBEHHO 3TO M SBISETCS TapaHTOM
HAJICKHOCTH BaOTHI [7, ¢.196]. PexoMeHayeTcs XpaHHUTh JACHEXKHBIC CPEICTBA Cpa3y B
HECKOJIBKUX BaTIOTAX, TaK KaK €CJIM MPOU30MeT 00Bal Kypca OJJHON BaIOThI, TO BIOKEHUS B
JIpYTHU€ BaJIIOThI IOMOTYT COXPaHUTh MOTEPSHHBIE CPENICTBA.

B nanHbIi MOMEHT, cuTyanus B KazaxcraHe MOXKET IPUBECTH K TOMY, YTO MPOU30UIET
neBanbBanys TeHre. Ha mporsokennn Bcero 2021 roga xwurenu KazaxcraHa skajoBaJiuch Ha
BBICOKME IIEHBl Ha NpPOAOBOJIBCTBHE. llepmonnyecku pe3ko MOBBILAINCH LIEHBI, B
3aBHCHUMOCTH OT PETMOHA, TO Ha KapTo(deab ¢ MOPKOBBIO, TO Ha Maciio C MSICOM, TO Ha siia.
CeropHs, MpaBUTENBCTBO B3SJIOCH 3a 3Ty MpoOJIEeMy U yXe Hadaio MPOBOAMTH Pa3IUYHBIC
MEPONpPUATHS W TNPUHUMATh MEphl JUIsl CHWKEHUS HHEOISUUU B CTpaHe, NpU STOM Ha
HPOTSDKEHUH BCEro rojia Kypc fojuiapa Haxoauscs B mpenenax 430 teHre.

[Tpomiblii oA cTan HACTOSALIMM HCIBITAHUEM I MUPOBOW 3KOHOMHUKH. OjHako,
HECMOTpS Ha CIaj YIKOHOMUYECKOW aKTUBHOCTU MPAKTUYECKH BO BCEX CTpaHaX BCIIEJCTBUE
Havana nanaemun COVID — 19, mupoBbie (hOHIOBBIE PBIHKH MPOJODKUIM POCT MOCHE
3HAYUTENIbHOTO MaJeHHUs] B MapTe M Ja)K€ YCTaHOBWJIM HOBBIE MAaKCHUMYyMbl 3a BCE BpEMS.
OpHuUM M3 JpaiiBepoOB ONTHUMH3Ma Ha (PMHAHCOBBIX PBIHKAX CTaJO MOSBICHHE BaKUIUH U
HaJeKJIa Ha CKOpPYIO TIJI00aJbHYI0 BaKLUMHAIUIO, KOTOpas MOAIEPKUT BOCCTAHOBIIEHUE
HPKOHOMHYECKOTO POCTA BO BCEM MUpE.

[IporHo3 BHYTpEHHUX HWH(QIAIUOHHBIX MPOLECCOB, JOXOJIO0B M OOMEHHOro Kypca
USD/KZT mnoxkasad B Tabmure 1.

K npumepy, unaekc mupossix akimii MSCI World Beipoc mo utory 2020 r. Ha 13,6%.
Ecmu unnexc 500 kpynueiimmx kommnanuii CIIIA (S&P 500) no6aBui 3a rox oxoso 15%, To
BBICOKOTEXHONIOrnYecknii  mHAekc Nasdaq Beipoc Ha HeBepostHeie 43%. Taxoii
OecripelieICHTHBIA POCT (POHAOBOTO PHIHKA BBI3BIBAET OMACEHUsS Y II00AJIBHBIX MHBECTOPOB
OTHOCHUTENIbHO TMOSIBICHUS HOBOTro (puHaHcoBoro my3bips. OcHOBaHUs Al OeCHOKOWCTBa
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co3gaer OodbIION O00BEM [JEIIEBOM TEHEKHOW MAaccChl,

9KOHOMHKAMU B BUAC aHTUKPHU3UCHBIX MCP.

TEeHEpUPYEMBI  KPYITHBIMH

Tabmuua 1. IIporHo3 BHYTpeHHUX HHQISAIMOHHBIX MPOIIECCOB, JOXOJ0B U OOMEHHOTO Kypca

USD/KZT 3a 2019 — 2021 rr.

ITepuon Tewmm pocra, %

[Toka3zarenn

2019 | 2020 2021 2020 2021
[MoTpebutensckas uadmsus , % 5,3 6,8 6,5 128,30 95,59
[Tpombinnennas uadsms, % 51 -8 15,9 -156,86 | —198,75
Hednstop BBII, % 6,8 - 9 - —
HomuHaneHBIA HeHEKHBIN 10X01, % 11,3 6,8 9,5 60,18 139,71
PeanbHbIi neHexHbli noxon, % 5,6 0,7 3,4 12,50 485,71
HomunansHbIH 0OMEHHBIH KYpPC
USDIKZT. b cpontiont 2a roﬂyp 382,8| 413 | 4328 | 107,89 | 104,79

B cooTBercTBHM ¢ TpEMIOKEHHBIM BapHAaHTOM IPOTHO3a, NPU MPEIIOCHIIKE
HapacTaHUsl HEONpPEIEICHHOCTH B MHUPOBON SKOHOMHKE M IIeHE Ha He(Th, Kypc Hojuiapa
CIOA x Tenre (USD/KZT) B cpeanem 3a 2021 r. cnoxkwurcs Ha ypoBHe 432,8 enuuwuil,
JIeMOHCTpHpYs ocinabnenue Tenre Ha 4,8% no cpaBHenutoc 2020 r.

[Torpedutensckas uHbmsIMs cHE3MWIach Ha 0,3% 1O cpaBHEHHIO C TIPENbIITYIIHIM
AQHAJOTUYHBIM TOJIOM, a IMPOMBINIICHHAsS WHQIAIUA, HA000poT BbIpocia Ha 23,9%.
N3menmnace oHa ¢ — 8% mo 15,9%. Takoit ObICTpBI pOCT TPOMBINIICHHON HHOISAIANA
BO3MOXEH 3a c4YeT OypHOro pocTa LIeH MHPOBOro pbiHKa. Emie ofHoOll mpuumHON pocTta
MPOMBIIIIICHHON HHQIISIIHAN MOXET OBITh MOHOIIOJH3AIHMS OT€YECTBEHHONH SKOHOMHUKH.

Hednstop BBII 3a nocnennuii rox Beipoc Ha 9%. Jledastop BBII moka3eiBaeT He
TOJBKO JMHAMHUKY 1I€H Ha TMOTPeOUTENbCKUE MPOAYKTH, HO M Ha TMPOJIYKIHIO
POMBIIIICHHOCTH, APYTHX CPep IKOHOMHUKH UTOC. 3aKYIIOK.

[ToxBons UTOrM, MOKHO OTMETUTh M CKa3aTb, YTO JI€BAJIbBALIUS SABJISETCS JOCTATOUHO
MOIYJISIPHBIM HHCTPYMEHTOM BATFOTHOTO PETYJTHPOBAHHS.

Ha ypoBeHb ieBasibBalluy OKa3bIBAIOT BIUSHHUE CIIEAYIONIHE (DaKTOPHI:

— BEJIMYMHA 30JI0TOBATIOTHOTO pe3epBa IEHTPAILHOTO OaHKa;

— 3aBHCHUMOCTh HAIlMOHAIBHOM HKOHOMHMKHM OT 3KOHOMUYECKON MOJUTHKH CTpaH,
OCYILECTBIISIOLINX JI€BATbBALINIO CBOCH BAIIOTHI;

— JUBepCU(UKAIHSI YKOHOMHKH,

— 3aBUCUMOCTH OIOJKETa CTpaHbl OT 1IEH Ha MPO/aBaeMble CTPAHOU PECYPCHI.

Hcmonp30BaHne JaHHOTO WHCTPYMEHTa BeAET K a0CONIOTHO TPOTHBOPEUYNBHIM
pesyabrataM. OTHUM JeBalbBaIMsl IPUHOCUT CIUIOIIHBIE YOBITKH, a APYTHe BBIUTPBIBAIOT OT
stroro. MHorma 3amyck Takoro Iporecca MOXET TOMOYh JKOHOMHKE  CTPaHBI
CTaOMIIM3UPOBATHCS, OJHAKO, BHOCS CBOM OTpUIATEIbHBIE MOCIEACTBUS B ATOT IpPOLECC.
[lpoBeneHHOE WCCiIEOBaHUE TMIO3BOJSIET CHENATh BBIBOJ, 4YTO IPHUMEHEHHE TaKOTO
MHCTPYMEHTA KakK JIeBajJbBallls BaIIOTHI 3aBUCHUT, IIPEXKJIE€ BCETO, OT MPOBEACHUS JIEHEKHO —
KPEAUTHOMN MOJUTUKH rOCYAapCTBa.

Jlurepartypa:
1. Cyrmo6oB A. MexIyHapogHbIe CTAHOAPTHl ayJWTa B PETYIHPOBAHWUM ayqUTOPCKON mesitenbHOCTH [
Cyrno6oB Anexcaunap. — M.: DxoHomucts, 2017, — 444 C.
2. Apremo H.M. Bamornsie poiaku / HM. Apremos. — M.: IIpodobpaszosanue, 2018. — 113 c.
3. bamaGanos U.T. Bamorusie onepamuu / U.T. banabanos. — M.: ®unaHck U ctatuctuka, 2014, — 144 c.
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4. Bbenos B.A. T'ocymapcTBeHHOE peryaupoBaHue pblHKa LeHHbIX Oymar / B.A. Benos. — M.: Beiciuas mkosna,
2016. — 352 c.

5. BamoTtHbIe TpobiieMbl coBpeMeHHOTo Mupa. — M.: Oram, 2018. — 592 c.

6. TeitnepJ.b. Benenne B Teoputo aBromMarndeckoro peryauposanus / JLB. Teiinep. — M.: Munck: Hayka u
TexHuka, 2018. — 528 c.

7. Tunbeptr M. B nouckax exuHoii BamroTHo cuctembl / M. Tunbept. — M.: TIporpece, 2016. — 349 c.

8. DmekrponHbIii pecypc: https://www.nationalbank.kz/ Odunmansreii  caiit HaumonanpHOro  GaHKa
Kasaxcrana

V]IK 338.48

3HAYEHUWE BU3HEC - TYPU3MA B PA3SBUTHUU I'OPOAOB
PECITYBJIMKHN KA3AXCTAH

Kupromenko E.B., baiiryaun A.A.
(CKY um. M. Koszvibaesa)

CoBpemMeHHOE  pa3BUTHE  O0mIecTBA M 3KOHOMHUKM  JHOOOrO0  rocyjaapcrBa
COIIPOBO’KIAETCS AKTUBHBIM MOJBEMOM B cdepe JIeN0BOro TypHu3Ma, MOCKOJBKY EIOBOH
TypU3M CUUTAeTCs Haubojee pPa3BUBAIOIICHCS  OTPACIbI0  MHPOBOTO  XO3SHCTBA.
WuTeHcudukanus AENOBBIX, KYJIbTYPHBIX M HAy4YHBIX CBSI3€H cjenana JelIoBOH Typu3M
BEAYIIUM B MHpE.

OmnpeneneHHbIe IEPCIIEKTHBBI B 3TOM CETMEHTe OM3Hec — TypusMa umeeT U Kazaxcras.
["eomonuTHYECKOE TOJIOKEHUE U MPHPOTHO — CHIPHEBBIE PECYPCHI TIO3BOJISIFOT PACCUUTHIBATH
Ha yBEJIMYCHHME KOJHMUYecTBa OM3HEC — TYpUCTOB, Ipueskaromux B Kazaxcran mo Bompocam
Ou3Heca M y4yacTHsl B MEXAYHapOoIHbIX KoHQepeHuusx, ¢opymax. WudpactpykTypa
yKa3aHHBIX BbIIIE [IECHTPOB B OCHOBHOM COOTBETCTBYET MEXYHAPOAHBIM CTaHIAapTaM.

busHec Typu3M — JOBOJBHO IIUPOKOE MOHSATHE. DTO JeJI0Bas KOMMYHHUKaIUs, 0OMeH
uHpopMaLrell U TEXHOJIOTHEeH, MOUCK HOBBIX MAPTHEPOB, PHIHKOB, PR — akiuu, oOy4yeHue
NepCOHANa, a TAKXKe Pa3BUTHE KOPIIOPATUBHON KYJIbTYPHI.

Pacxonpl  Om3HecMeHa  HpM  JIEJIOBBIX  [O€3AKaX  HAMHOIO  IPEBBIMIAIOT
CPEIHECTAaTHCTUYECKNE DPACXOABl TYPHUCTA, KOTOPBIA €leT OTABIXaTh. A caMoe TJIaBHOE
IPEUMYIIECTBO 3TOIO PbIHKA B TOM, YTO HUKAaKH€ 3KOHOMMYECKHE KPHU3UCHI HE CHOCOOHBI
MOBITUATH HA ATOT Om3Hec. KonmndecTBO EIOBBIX MOE3I0K MOYKET YBEIMYHBATHCS U BO BPEMs
HKOHOMHMUYECKUX CINajioB. Tak Kak B YCJIOBHUSX BO3HHKHOBEHMS KOH(DIMKTa HEOOXOIUMO
NPUHUMATD OTIPENICIICHHBIC PEIICHHUs, 3TO U CIIOCOOCTBYET YBEIIMYCHHUIO JETOBBIX BCTpeEY, a,
clieIoBaTeNbHO, OM3HEC OM3HEC BCETAa aKTYyalcH.

OmHO M3 CIEYIONHX TMO3UTUBHBIX SBICHUH, CBSI3aHHBIX C JIEIOBBIM OM3HECOM, — 3TO
pa3BuTas UHPPACTPYKTypa. B cOBpeMEHHBIX YCIOBUSAX Pa3BUTHUS Typu3Ma JUIsl OM3HECMEHOB
CO3/IaHBl BCE YCJIOBHUS ii KOMGOPTHOTO TMpeObIBaHWS B OW3HEC IIOE3/IKEe, KOTOpHIC
peayCMaTpUBAIOT:

— CIeUUaIN3uPOBaHHbIE LIEHTPHI AJI OPraHU3aIH BHICTABOK, KOHTPECCOB;

— OH3HEC — OTENH JUISl JeNIOBBIX JIFOACH;

— OH3HEC — aBUAIUIO;

— IUIaTeXHbIE CUCTEMBI,

— MOOWJIBbHYIO U CIIyTHUKOBYIO CBSI3b, APYTUE COBPEMEHHBIE TEXHOIOTHH.

CoBpeMeHHOE pa3BUTHE HAHOTEXHOJIOTMH MO3BOJISET JEOBBIM JIIO/IIM UMETh B JII000M
TOYKE TIJIAHETHI B JIFOOOE BpeMsi HEOOXOIUMYIO MCUEPIBIBAIONIYI0 WHpopManuio. JJjis 3Toro
JIOCTaTOYHO JIUIIIb UMETh HOYTOYK MM TenedoH.

Crermanuctsl 00060maroT nousatus Meetings (meioseie Bctpeun), Incentives (vHTeHCHB

122



— typusm), Conferences (koudepennun) u EXibitions (BeicraBku) u HazbiBaroT 3170 MICE, uro
ABIsieTCS a00peBUATYpOI BCEX YETHIPEX TEPMHHOB.

Bce nenosele noeszaku — «businesstravel» — MOXXHO pa3JieuTh Ha OABHUIbL:

— «corporatetravel»;

— II0E€3J/IKH, CBSI3aHHbBIE C yUAaCTHEM B CEMUHapax, KOHPEPEHIMIX U Che3/1ax;

— TMOE€3JIKH Ha TOPTOBO — MPOMBIIUICHHBIE BBICTABKH, SIPMapKH.

ITo manaeiM TOO «Business & Sport Travel» Gonee 73% Bcex HENOBBIX IMepee3ioB
3aHHMAIOT «corporatetravel» — KOpHOpaTHBHBIE TMOE3AKH, B HUX YHCIE CYHIECTBYIOT
«incentive» — IMOE3]KH, NPEACTaBISIOIUE COOOW MHTEHCUB — Typbl. VIHTEHCHB — Typhl
NpeJHa3HAYeHbl JUIA TOAHATHS JyXa COTPYJHHKOB, HAa TaKHX BCTpeyax pabOOTHHKOB
MOTUBUPYIOT K pabore. Creayromue 16% cOCTaBIAIOT MMOE3IKH, KOTOpPbIE HANpsiMyIO
CBSI3aHBI C YYaCTHEM B CEMHHApax, KOHPEpPEHIUAX, Che3aX. B OCHOBHOM Takue Typroe3IKu
IOPOBOJATCS pa3HbIMU HAyYHbIMH, KYJIbTYpHBIMH, SKOHOMUYECKHMH, PEIUTHO3HBIMU
opraHu3amusaMu U T.I. A ocraBmmecs 11% yxe OTHOCAT K MOE3IKaM Ha TOProBO —
IPOMBIIIJICHHbIE BHICTABKH, SPMAPKU JIUIsl YUAaCTHsI B HUX WM JJI1 COOCTBEHHOIO Pa3BUTHUS.

bnaronaps BeicTaBKaM, KOHrpeccam, Ou3Hec — o0pa3zoBaHuio «businesstravely siisieTcst
OJITHUM U3 OCHOBHBIX CIIOCOOOB MOBBICUTH CIIOCOOHOCTH, HaBBIKU, IIOCTOSHHO Pa3BUBATHCS U
UHTETPUPOBATH COOCTBEHHBIE PECYPCHI KOMITAHHSIM.

CraTucTuKa NOKa3bIBAaeT, YTO IOKa3aTeJd DPa3BUTUs OWU3HEC TypHU3Ma B MHUPOBBIX
Maciitabax CTPEMHUTENBHO pacTyT. B Hacrosimiee BpeMs KOJMYECTBO  JIEJIOBBIX
MEXYHAPOAHBIX MOE370K HACUMTHIBAETCS OKOJIO MOJIMWIIIMApAA B ToJl, a MO MPOrHO3HBIM
naaHbM Ha 2025 r. 9Ta mEdpa Bo3pacTeT B TPU pa3a U COCTAaBUT MUHUMYM 1,6 muimapna
nepee3ioB. COOTBETCTBEHHO, 000OPOTHI yBenMUarcs emie OoJbllie U, 0 MHEHUIO 3KCIIEPTOB,
coctaBat okouio 2 TpiH. nojutapoB CIIIA. OnpenencHHbIC TEPCIIEKTHBBI B CETMEHTE OU3HEC —
TypusM umeer u Kaszaxcran. Oto npexnae Bcero ropoaa Anmarel, Hyp — Cynran, ATeipay.
['eononuTHyeckoe MOJ0KEHUE U MPUPOJIHO — CHIPHEBBIE PECYPCHI MO3BOJISIIOT PACCUUTHIBATH
Ha yBEJIMYCHHME KOJHMUYecTBa OM3HEC — TYpUCTOB, Ipueskaromux B Kazaxcran mo Bompocam
Ou3Heca U ydacTusi B MEXIYHApOIHbIX KOH(pepeHIHsIX, GopyMax.

V3naBaemocTh Kazaxcrana Ha peiHke Asum coctaBiseT 80%, a Ha peiHke EBpombl —
45%. CpemHee KOTMYECTBO THEH MpeObIBaHus TYpUCTOB B pecnyonmke B 2021 r. cocTaBisiio
1 — 3 nua. Haubonpmmii yaenpHbIH Bec O 00CTYKEHHBIM MEXYHAPOIHBIM ITOCETUTENAM —
HEepe3UICHTaM 3aHUMAIOT MOE3IKH C JEIOBBIMUA U MpodeccHoHabHbIME HensMu (61%) u
J0CyT, pekpeanus, oTabix — 17%. CorinacHo cTaTUCTUYECKUM JAaHHBIM, TOTOK Ka3aXCTaHCKUX
typuctoB B crpanbl CHI' cocraBun 6,3%, B crpansl BHe CHI' — 93,6%. OcHoBHast macca
TYpUCTOB — pe3uieHTOB Bble3kana B cTtpanbl CHI' — Ksipreizcran u Poccuto. Cpenu ctpan
BHe CHI' HaumbGonbmeil nomynspHocTbio mnomnb3ytorca Kurail, Typuwms, OObenuHeHHbIE
Apabckue Dmupartsl, ['epmanust, Hunepnanasl, Tannanm.

B 2021 r. typuctel u3 Kazaxcrana mocetwnu okono 86 crpan mupa. CpenHee
KOJIMYECTBO JTHEH MpeObIBaHMsI Ka3aXCTaHCKUX TypuCTOB B ctpaHax CHI cocraBmser 6 mHeid,
B crpaHax BHe CHI' — 7. IIpu 3TOM OCHOBHBIMHU IIENISIMHU BbI€3/a SBJSUTUCH JOCYT U OTIBIX —
74%, a nmenoBwie W MpodecCHOHATBHBIE e COCTaBWIM JUIlh /%. [Ipu 3TOM Ce30HHOCTH
BBIE3THOTO TypHU3Ma (HauOOJIBIINI MOTOK TYPUCTOB) MPUXOJUTCA Ha TPETHH KBapTajl roja —
35% Bcex BbIeXaBHOIMX TYpUCTOB. OMHAKO B IIETIOM CE30HHAS 3aBHCHMOCTH BBIC3THOTO
TypU3Ma HEBEJIHKa.

B 2021 r. 3a cuer pocra OW3HEC aKTUBHOCTH HAOIIOMAJICS HEOOJBIIOW IOABEM
TYPUCTCKON JEATENbHOCTH IO CPAaBHEHHUIO C MPENbIIyIIMMH ToJaMHd B AKMOJIMHCKOM,
ATtpipayckoit, 3anagHo — Kazaxcranckoit u Koctanaiickoit 007acTsX, KOTOPbIE HE SBJISFOTCS
TPaaUIIMOHHBIMH IIEHTpaMu TypusMa B Kazaxcrane. B mocneanue rojsl npuunHON pa3BUTHS
BBE3HOT0, BBIE3JIHOTO U BHYTPEHHETO TypuU3Ma B YKa3aHHBIX PErMOHax sBIJIsETCs OM3HEC.
Kak oTmedaroT crenuaaicTbl, HeBHICOKMHA YPOBEHb MOCTHHUYHON WHQPACTPYKTYPHI BIUSET
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Ha pa3BUTHE KOpHopaTUBHOro Typusma B Kazaxcrtane. B pernmonanbHOM paszpe3e OCHOBHas
yacTh OOBEKTOB pa3MeELIeHUs pacnojiokeHa B ropoaax Anmatsl 1 Hyp — Cynran, a Takke B
Bocrouno — Kazaxcranckoii, Anmaruackod u KaparanaumHckoi obnactsax. Jto Omaromaps
tomy, 4yro Amnmata u Hyp — CynTtan SBISIOTCS LEHTpaMM NPOBEIACHMSI KPYIHBIX
MEPONPUIATHI KaK PECIyOJIMKaHCKOro, TaK M MEXKIyHapoJHOro 3HadyeHus. Haumensbluee
YHUCJIO TYPUCTOB ObLIO 00ciykeHo B FOxHo — Kazaxcranckoit u KbI3pU1opAMHCKON 001acTsix
— 10 IPUYUHE OTCYTCTBHS HAIAXKEHHOTO CEpBHCA, a TAK)KE HEXBATKU FOCTUHUYHBIX MecT. Ha
ceronHsAMIHUN NeHb B Ka3axcTane cymiecTByeT Takxke mpodieMa yCTaHOBKH BBICOKUX IIEH Ha
TOCTUHUYHBIE YCIYTH, OJJHAKO UX YPOBEHb HE OTBEYACT MEXKIYHAPOIHBIM CTaHAApTaM.

Takum 00pa3oM, pa3BUTHE MEXAYyHapogHOro Typusma B Kazaxcrane ompenensercs
Ou3HeC aKTUBHOCTHIO. KOIMYEeCTBO TypHCTOB, COBEPIIAIOIIUX HEMPOJOKUTEIbHBIE, HO
JIOCTaTOYHO yacThle nmoe3nku B KazaxcraH, yBennuuBaercs. BoiieanB oCHOBHBIE TIPOOJIEMBI,
KOTOpbIE KacaloTCsl BCEro Typu3Ma M OM3HEC TypHU3Ma B YacCTHOCTH, LI€JIeco00pa3Ho Oyaer
10CTapaThCsl MPEAJIOKUTh CBOM MJIEU 10 UX PELICHHUIO.

1. Ilpo6nema cratuctuku B Kazaxcrane — 3ta nmpoOieMa akTyallbHa HE TOJBKO B HaIlIeH
CTpaHe, HO U B COCEAHMX cTpaHax. J{s pemeHus JaHHO! MpoOieMbl HEOOXOAUMO YBEIUYUTh
yucao cOopa AAHHBIX OT TYPUCTHUYECKUX MPEANPUSATHH, MOCTaBUTh KOHKPETHBIE CPOKH,
HanpuMep, MOJHAsE CTATUCTHKA MPEIbIIyLIEro roja J0JKHa IMyOJIUKOBaThCS B SIHBApe 3TOTO
rojia, U ACIUTHCS HAa OTPE3KH, €CIH BBLACNSIOT MOIYroJui0, TO s Mpejularato JeIuTh Ha 4
KBapTaja — 3TO MO3BOJUT AETaJIbHEE OTCIASKHUBATh AUHAMUKY POCTa WM yObIBaHUS TypU3Ma,
a TaKkKe MO3BOJIUT OMPEENIUTh MUKUA CE30Ha U 3aCTOSI.

2. JlucOanaHc BBE3THOTO M BBIC3THOTO TypH3Ma — 3Ta MpodiieMa HAINPsIMYIO 3aBHCHT,
BO — MEPBbIX, OT UMUJKA HaIIEH CTpaHbl, TaK KaK PELIUB MPOOIEMY C UMUKEM CTPAHBI, MbI
YBEJIMYUM YHCJIO MPEObIBAIOLIMX B Hallly CTpaHy TYpPUCTOB, BO — BTOpPBIX, HPOOJEMBI C
UHPPACTPYKTYPOIl U CEPBUCOM — pelIeHHe ITHX MPoOIeM AeTaeT BO3MOXKHOCTh IMOCEIICHUS
TypUCTaMH Halllell CTpaHbl TIOBTOPHO peaJIbHOM.

3. OTcyrcTBHE MOHATHS OM3HEC TypH3Ma — B OTE€UECTBEHHOW OM3HEC JuTepaType He
CYILIECTBYET YETKOI'O OINpeAeNiCHUs] TepMUHA «OU3HEC TypU3M», BMECTE C TEM 3a PYOEKOM
U3BECTeH OJMM3KMI aHajor, cKpbIBatomuiics 3a abopesuarypoir MICE. JIroGombiTHO, uTO B
AQHTJIMHCKOM SI3bIKE, KOTOPBIN SIBIISETCS MEXKIYHAPOIHBIM SI3bIKOM HE TOJIbKO OM3HEca, HO U
Typu3Mma, TepMUH tOUriSm B cdepe OusHec Typu3Ma He mpuMeHsieTcs. J{Jst 3TOro cymecTByer
otaenbHOE TMoHsITHE — business travel. CnenuanucTbl BMECTO MOHITHS «OU3HEC — TYypH3M»
YacTO HMCHOJb3YIOT aHMIMHUCKUN TepMuH — abbpeBuatypy — MICE, TouHO oTpakarommii
CTPYKTYpy 3Toro Buza TypusMma: Meetings / Incentives / Conferences / Exibitions — JlenoBsie
Bcrpeun / UucentuB — typusm / Kondepennun / BeicraBku. [losTomy, mpexne yem aath
OIpEZICIICHUE ACIOBOMY TypU3MY, PYKOBOJCTBYSChH TOJBKO OTEUECTBEHHBIMU MCTOYHUKAMH,
HYKHO OyzieM B35iTh BO BHUMaHHE€ U MHOCTPAHHBIM aHAJOr 3TOr0 BUAA TypU3Ma, MOCKOJBKY
3TOT TEPMHH OBUI MEPEBEACH C aHIIMUCKOTO s3bIKa. J[a, ¥ CTOMT 3aMEeTHTh, YTO B 3aKOHE O
TYpUCTCKOH nesrenbHOCTH B PecnyOnuke Kazaxcran onpezeneHusi TepMuHy OU3HEC TypU3M
HET.

4. Co3/aHue KaueCcTBEHHOTO MPOJAYKTa — Jito00# co3aaBaeMblil MPOAYKT HYXKAAETCS B
(uHAHCUPOBAHUU, TYPUCTCKUN MPOAYKT HE UCKITIOUEHHE, MOCKOJIbKY KaueCTBO — 3TO Ba)kKHas
JieTallb, CKa3bIBAIOLIASICS Ha CIpoce ATOro mpoaykra. [1oaToMy HYXHO MPOCTO YBETUYUTH
00BbeMbl MHBECTUPOBAHHMS B OTpacib TypuU3Ma pacxojbl OyayT ONpaBIaHbl, MOCKOIBKY
OyraronpusITHBIE SKOHOMHUYECKHE TEpPCIEeKTUBBI W oxkumaeMbiii poct BBII, moxomoB u
CKJIOHHOCTHM K TYTCIIeCTBHsAM cpenu norpeduteneil BHyTpu Kaszaxcrana u Ha
Pa3BUBAIOIIMUXCS BHEIIHUX pbIHKAaX, Takux Kak Kwraiickas Hapoanas PecmyOnuka,
Pecny6nuka Uuaus, brmxaunit Boctok u Poccuiickas denepaiyst nperocTaBiT BO3SMOXKHOCTb
pa3paboTKM W pealu3allud TYPUCTCKUX MPOAYKTOB HAa BHYTPEHHEM U  BHEUIHUX
Pa3BUBAIOIIMXCS PHIHKaX, B OCOOCHHOCTM HA TeX, KOTOPHIC PACHOJOXKEHBI HENAIeKO OT
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Kazaxcrana.

5. 3aBbILIEHHBIE LIEHBl — OU3HEC TYpU3M HE OIPAaHUYMBAETCS TOJIBKO OM3HEC MOE3KOM,
B HEr0 BXOZAT YCIYTM Pa3MEILEHUs, MUTAHHSA, SKCKYpPCOBOIOB, IEPEBONUYUKOB, APEHIbI
TPAHCIOPTA W MOMEIICHUH /IS POBEICHHsI KOH(EPEHIIUN, CEMUHAPOB U T.II., 3 CTOUMOCTb
Ha 3TU JIONOJHUTEIbHbBIE YCIYTH 3a4acTylO 3aBbIILIEHA, a KAUeCTBO U YPOBEHb 00CITYKUBaHUS
HE COOTBETCTBYIOT YCTaHOBJICHHOH Li€HE. 3aBBIIIIEHHBIE [IEHBI CBS3aHbI C JOCTATOYHO HU3KOMN
3allOJIHEMOCTBI0 MECT DPa3MEIIECHUs, HENOCTATKOM KOHKYPEHTHOM Cpelbl M CHIJIBHON
3aBHCUMOCTBIO OT Om3Hec — TypucToB. OTBET 3aKiIIOYaeTcs B TOM, YTO HEOOXOAUMO
YBEJIMYUTh YHUCIO TYPUCTOB, MPHUE3KAIONIMX K HAM B PECHyOJIMKY, yperyjaupoBaTh ILI€HBI,
CO3JaTh CHEIHUAJIbHbIE KOMHUCCUM M OpraHu3alid, KOMIIETEHTHbIE B 3TUX BOIpOCax,
ONMPATHCS HA MUPOBOMW OIBIT BEAYIIMX CTPaH B OTPACII TypU3Ma.

6. Bompocs! unterpanuu ¢ EBponoit 1 AMepuKkoi — 5)KOHOMUYECKHE U CTPATETHIECKHE
NapTHEPHI HAlllel CTpaHbl NpeAcTaBlIeHbl B 0CHOBHOM Pocculickoit denepanuent, Kuraiickon
Haponnoit PecnyOnmkoid u  crpanamu  LleHTpanbHoil A3um, a, 4YTOOBI TOJHOCTHIO
MHTETPUPOBATHCS B MUPOBOM PBIHOK MBI JOJDKHBI TaKXKE CMOTpPETh Ha 3amaj U pa3BUBATh
TaK)K€ SKOHOMHMYECKHE CBSI3M CO 3TUMHU CTpaHaMHM U HCIIOJIb30BATh MX OMNBIT B Pa3BUTUU
TypusMma B 1eaoM, nockosnbky CIHA u ctpanbl 3amagHoit EBpombl SBISIOTCSA IuAepaMu Ha
ppiHKe Ou3Hec Typusma. HeoOxoaumo mnpuiith k OamaHcy Mexnay 3amajgoM, fOrom wu
Bocrokom, TeMm cambIM oOecrieunB cebe He0OXOAUMBINA KIMEHTONOTOK.

7. CocrostHue HOpOXKHON HH(PACTPYKTYphl — 37€Ch HEOOXOAWMO YYHUTBHIBATH OIIBIT
3apyOeXKHBIX CTPaH, OOPIOIIUXCS C JAOPOKHBIMU MPOOKAMHU U MMEIOIIMMU OOJIBIION OIBIT B
CTPOUTENICTBE KaueCTBEHHBIX JIOPOT U MX peMOHTe — cTpaHbl 3anmaaHoi Espombl, CIIA,
SAnonus. KynbTypa npaBWIIBHOTO M O€30MACHOTO BOXKAEHUS JOJDKHA MPUBHMBATHCS €IE CO
HIKoJibl. Belnaga mpaB JoykHA OBITH CTpPOKE, BOIPOC KOPPYILHUHU 31ECh JODKEH ObITh
UCKOPEHEH U CTaTb HOHCEHCOM. be3omacHOCTh Ha JOporax TakKe MOBIUSET Ha OOMIMHA
UMUK CTPAHbI Iepel NHOCTPAaHHBIMU OU3HECaMHU.

8. Cnabast Hay4yHO — HMcCleqoBaTeNbcKas 0aza s M3Y4eHHUs Typu3Ma — 3/1eCh Bce
ynupaercsi B oOpa3oBanue. Hampumep, oOydascy B yHuepcutere uMm. C. baumeBa Mbl B
TEYEHHUE YEThIPEX JIET W3ydalM MpeaAMEThl, COBCEM HE HYXKHBbIE B 00JacTH Typu3Ma, a Belb
9TO MOTPAYEHHOE 3PS BpEeMs; Ka3aXCKOMY M aHTJIMACKOMY SA3BIKY IIOCBSIIEHO BCErO JIBa TOJa,
a Be/lb 9TO JBa M3 TPEX XOJOBBIX s3bIKA y HAc B cTpaHe. B Typuctuueckoi cdepe AOIKHBI
paboTaTh KOMIIETEHTHBIE B BOIPOCax TypHU3Ma JIIOAM, IMO3TOMY JOJKHBI CO31aBaThbCs
crienManbHble OMOIMOTEKH, OCHOBHAS JINTEpAaTypa KOTOPOH JOJDKHA HANPSIMYIO OBITh CBsI3aHa
¢ TypusmoM B Ka3zaxcrane, MpOBOAUTHCSA CEMUHAPBI C TYPUCTUYECKON TEMATHKOM, B HaLIEM
cillyyae C TeMaTHKoW OusHec Typusma. JlOJDKHBI CO3/1aBaThCsl CalThl HA TpeX S3bIKAX:
Ka3aXxCKOM, PYCCKOM M aHIJIMHCKOM, B KOTOPBIX MOJIb30BaTENb OYAYyT MOIy4eH HEOOXOAUMBIE
JUIS UCCIIEJIOBAHUS U aHAJIM3a MaTepUallbl, TEKYIYIO CTATUCTUKY, €XKEr0JJHO OOHOBIIIEMYIO U
JOCTOBEpHYI0. l'ocynapcTBO [OJKHO mpuiaBaThb 3HAYEHHE OTEYECTBEHHBIM TpPYAAM,
MOCBSIIEHHBIX U3YUYEHUIO TYpU3Ma, BCIUYECKH CIOHCUPOBATh U TOMOraTh MONAacTh B MACCHI.

9. IMuK cTpaHbl — y KakJI0W pa3BUTON CTpaHbI €CTh 00pa3, ¢ KOTOPHIM OHa CBsI3aHA.
3ayacTyro 3TO TYpUCTCKUI 00beKT, HanpuMep, Ppanuus — Diidenena OamiHs, NeTyX, 3UAaH;
O0wvenunennsle ApaOckue Omuparbl — OuzHec — ropon /[lybGaw, MOCTpOCHHBINH cpeau
nycTeiHM, bpasmnus — kapuaBan u ¢yrOon, Poccus — mensenu, aBromar KanamHukos,
Oananaiika u Boaka. Bce 3TH cocraBisiomine MMHKAa CTPaHbl, MOPOH HE3HAYUTEIBbHBIE,
OKa3bIBAIOT OTPOMHOE BJIMSHHE HA MOTOK TYpUCTOB B CTpaHy. A Bellb JOCTaTOYHO OOBSIBUT
KOHKYpPC, TEeMOil KOoToporo OyAeT BBIBICHHE Ka3axCTaHCKOTro OpeHaa, KOTOPBIH
3aMHTEPECYET HHOCTPAHHBIX TYPUCTOB.

CrpemuTenbHOE pa3BUTHE HALMOHAJIbHOW SKOHOMMKH, €€ HHTErpanuss B MHUPOBOM
PBIHOK TPOCTO HEMBICIUMBI 0e3 Ou3Hec — Typusma. [IpuTtomM HyXHO, YTOOBI OH TakKXe
pa3BUBAJCS BO BCEX HANPABIEHUSAX. OJTO HECET psAJ IO3UTUBOB, INPH 3TOM [EIIOBBIE,
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KyJIbTypHbIE, Hay4HbIE CBSI3M CTAHOBSTCA OCOOCHHO TECHBIMH, M HMHTEHCHUBHOCTb HX
BO3pacTaer. ITo UMeeT O0JIbIIOe 3HAaYCHNE KaK B PETHOHAIBHOM, TaK U MUPOBOM MacIiTaoe.

Takum oOpa3oM, B pe3yinbTaTe aHaluW3a COCTOsIHMA Ou3Hec TypusMma B PecryOnuke
Ka3zaxcraH, MOXXHO cKa3aTh, YTO Hallla CTpaHa UMEET OINPECIICHHbIE NEPCIEKTUBBI B
cerMeHTe OM3HeC Typu3Ma — 371eCh, Ha aBaHCLIEHY BBIXOAAT Takue ropoaa, kak Hyp — Cynran
— CTOJIUIIA pecnyOJuKH, anpuopH, OyIeT SBIATH COO0M OM3HEC IEHTP CTpaHbl, AJIMAaThl —
I0KHAs CTOJIMIA, TOpOJ — MWUIMOHHHK, SBIAETCS KYyJIbTYPHBIM M (UHAHCOBO —
HSKOHOMHYECKUM LEHTpOM pecnyOnuku, ATbipay — HedTsHas crtoiuna KazaxcraHa.
Pecniybnuka Ka3zaxcTaH, 3aHMMasi BBITOJIHOE MEOIOJIMTHUECKOE MONoKeHue Mexay Kuraem n
Poccueii, obGnamas OrpoMHBIM MHHEPAJIBHO — CBIPHEBBIM IOTCHIIMAIIOM HWMEET BCE
NPEANOCHUIKY JUIsl pa3BUTHS TypH3Ma B LIEJIOM, U OU3HEC TypHU3Ma B YaCTHOCTH.

[TonuTHKa CTpaHbl, COTIACHO C 3aKOHOM «O TYPHUCTCKOW NesTenbHOCTH» OT 13 mroHs
2001 rosa crocoOcTBYET pa3BUTHIO JJAHHOTO CEKTOPa SKOHOMUKH, pa3padaTbiBas pa3InyHbIe
IPOEKTHI U CTPATEruy Mo pa3BUTHUIO Typusma. Pacrer y3naBaemocts Pecniybnuku Kasaxcran
B MHUpE 3a CyeT WiIeHCTBa B MexayHapoaHbix opranuzanusx — OOH, OBCE, HIOC, OUK,
OZIKb, Tamoxennsiii Coro3 c Poccueit u benopyccueil. Ilonutuueckas cTaOMIBHOCTS,
MOJIOKUTEIbHAS IKOHOMMYECKasi TUHAMUKA, OTKPBITOCTh U CTpEMIIEHHE K TJo0anu3aiuu —
3T0 Te (aKTOpPbl, KOTOpPbIE TapaHTUPYIOT B3aUMOBBITOJHBIE U OE30MACHbIE JIE€JOBbIE
OTHOLICHHS.

busHec TypusM — 3TO OJHO U3 BaXHEWUIIUX YCJIOBUN ycmnemHoro ousHeca. C KaxIbIM
TOJIOM JIEJIOBBIE, KYJIbTYpPHBIE U HAay4YHBIE CBA3M MEX]Y PErMOHAMHU M CTpPAaHAMHU CTAHOBATCS
Bce Ooyiee MHTEHCUBHBIMU. bBH3HEC Typu3M WUIpaeT B STOM BaXKHYIO poiib. Pa3Burtue
HallMOHAJIbHOM SKOHOMHMKHM M MHTErpalus €e B MHUPOBOW PBIHOK TOXKE€ HEMBICIUMBI 0e3
pa3BuTUs chepsl JeI0BOrO TypU3Ma.

Typuctnuecknii xomiuiekc KazaxcraHa — oOOWH M3 CaMbIX IHEPCHEKTUBHBIX U
JTUHAMHUYHO Pa3BHUBAIOIIUXCS CEKTOPOB SKOHOMMKHU. YUHUTHIBAas YHUKAJIbHBIM MPUPOAHBIN U
KYJBTYPHBIN MOTEHLIHAN, SKOHOMHYECKYI0O U MOJUTHYECKYIO CTaOMIBHOCTH PECIyOIMKH, B
pamkax [Iporpammbl moBblIeHUsT KOHKypeHTocrnocoOHocTu Kaszaxcrana, TypucTthueckas
OTpaciib OINpeAeseHa KaK KJIACTEPHBIN MPOEKT, YCHEIIHOE Pa3BUTHE KOTOPOTO COACUCTBYET
CTPYKTYpPHOU IepecTpoiike 3KOHOMHUKU M CTUMYJIHMPYET €€ YCKOPEHHOE pa3BUTHE, a TaKkKe
MOCITY’KUT IPUMEPOM pealln3alliy KJIacTEpHON MeToauku B Kazaxcrane.

B pesynbrare wuccienoBaHus JAHHOTO BOINPOCA MOXHO CHIENaTh BBIBOJ, HCTOPHS
JIEJIIOBOTO TYpHU3Ma TECHO CBA3aHa C UCTOPUEN TypU3Ma, U 4TO TYpU3M Hadajl CBOE Pa3BUTHE C
JIEJIOBBIX MOE€3/10K, TOATBEPKICHUEM 3TOMY MOCTYXaT JIPEBHUE TOPTOBIIbI, KOTOPbIE HCKAIN
HOBBIX IIOKyNaTeJIed W yCTaHaBIMBAIM TOProOBbIE COIJIAIIEHUS C APYTUMHU IUIEMEHAMH,
MO03/IHee CTpaHaMH. DTO ObUIO HACTOJIBKO JIaBHO, YTO €llle He OBbLJIO TOBAPHO — JICHEXHBIX
OTHOILEHWH, U TOPTOBIbl IPOCTO OOMEHUBAIUCH BellaMU. Takke MpapoIUTeNsiMU J1€JI0BOIO
TypU3Ma SIBJIIOTCS IIEPBBIE TOCIBI, KOTOPBIE BEIU AUINIOMATUYECKUE NIEPETOBOPHI C APYTUMHU
rocyapcTBaMH.

Hctopust pa3BUTHS JEIOBOIO TypuU3Ma HMEET KOHKPETHBIE JTallbl, CBS3aHHBIE C
pa3BUTHEM O0IIECTBA U €r0 TEXHUYECKUX BO3MOXKHOCTEH. B Hareil xe pecnyOinke ucropus
JIeIOBOTO TypH3Ma CBsi3aHa B MEPBYIO ouepens ¢ Benukum menkoBbM myTeM. PecryOmimka
Kazaxcran, umest Oorarelif Kak MPUPOJHO — TYPUCTHUECKHUM MOTEHIMAJ, TaK M CHIPHEBOM,
HOJUTUYECKYIO CTaOMIIBHOCTD, CTPATETUIO MO Pa3BUTHIO TYpU3Ma, CTAHOBHUTCS B DSl CTPaH,
MPUOPUTETOM KOTOPBIX SBJISETCS AMHAMUYHOE Pa3BUTHE TypHU3Ma B IIEJIOM.

JIureparypa:
Anexcangposa A.10. MexayHnapoasblii TypusM. — M.: Kraopyc, 2018.
Byitnenko B. Typusm: Yuebunuk. — M.: @ennke, 2018.
Od¢unmanpuelii caiit AreractBa PK mo cratuctuke (pasgen TypuzMa U KyJbTyphl).
I'ynses B.I'. Jloxonuslii 6usuec // Typousnec. — 2018. — Ne 12.
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HMHTEPHET KAK CPEJACTBO PA3BUTHUA KOHKYPEHTOCIIOCOBHOI'O
PAZBUTUA TYPUIMA

Kupromenko E.B., 3ukupuna A.E.
(CKY um. M. Kozvibaesa)

B cnexkTpe COBpEeMEHHOCTH CETOJNHSALIHETO JHS B MHUPE LIMPOKO IPUMEHSIOTCS
UHTEPHET — TEXHOJOIMH, KOTOpPbIE CTAHOBSTCS BAXXHBIM (DAKTOPOM DAa3BUTHUA B 000N
uHayctpud. B cdepe Typusma 93TO XapaKTepu3yeTcs CO3JaHHEeM OHJIAH CHUCTEM
OpOHMPOBAHUS 3JEMEHTOB TYPIPOJYKTa — CPEACTB Pa3MELEeHHUs U TPaHCIIOPTa, yIAJIEHHOTO
BbIOOpAa 3KCKYPCHOHHOM HpOrpaMMbl, a Takke HH(POPMAIMOHHON O0a3bl O HAIUYMM U
JOCTYITHOCTH TYPOB, MapILIPyTOB.

CeromHst Typu3M SIBISIETCS OJTHOW M3 BEAYIIMX M HanOoJiee MEePCHeKTHBHBIX OTpaciei
MHUpPOBOH 3KOHOMMKH. Hecmpocta OoH mpu3HaH (EHOMEHOM CTojieTHs. bbicTpble TemIbl
pPa3BUTHUSL M IIOCTOSIHHAasE BOCTPEOOBAHHOCTb OOECHEYMIIM TYpU3MY IPOYHYIO HUILY B
MHUpPOBOM X03siicTBe. OIHAKO B CBSI3M C MaHAEMHUEH TypUCTHYECKas OTpacib 3HAUYUTEIbHO
cOaBmiia 000POTHI U MOTEPsIa MHOTHE BO3MOKHOCTH OpraHU3allMy TYPUCTCKOI'O MaplIpyTa.
KapaHTuH 1 orpaHu4MTeNbHbIE MEPHI ClIENaId OYTH HEBO3ZMOKHBIM MPOLECC MPOIBUKEHUS
U pealu3alluy TYpPIPOIyKTa, MO3TOMY MAacCOBO ObUI OCYILECTBIEH HEPEHOC TYpPUCTKOTO
Ou3Heca Ha OHJIAMH MIaT(HOPMBI.

WHTepHET OTKpBIBa€T TOPU30HTHI KakK JUId TMOTpeOUTeNs, TaKk M MPOU3BOAMUTENS
TypUCTUYECKOro MNpoaykra. OH HCHOJIb3yeTcs NPaKTUUYECKH BO BCEX IPOLECCax BHYTPH
TYpPUCTHYECKONW KOMIaHUU. {7 moucka M NMpUBJIEUEHUS KIMEHTOB KaK MapKETHMHIOBBIA U
KOMMYHHKAIIMOHHBIN MHCTPYMEHT M JJaKe A1 JOPMHUPOBAHUS TYPIPOAYKTA.

Ha wuHTepHer miomaake ropa3go JeulieBie pa3MelaTb peKiaMy U Ipole
UHPOPMHUPOBATh KJIMEHTA, MPEAOCTaBIAS MakcuMyM HHpopmauuu. Eciu mias coolOuieHus
uH(pOpMallMU MyTEM MEYaTHOIO M3JAaHUs TypHCTHUYecKas (upMa TpaTUT OOJBILINE PECYpPChI
Ha pa3MelleHue peKiaMbl U aHAJIU3 Pe3y/IbTaTOB KaMIaHUU, TO OJlarofapsi HHTEpPHETY 3a/1a4ya
y)K€ He CTOJb 3aTpaTHa W Ooisiee yaoOHa B ucnoiaHeHuH. K Tomy ke oXBaT ayauTopuent
npocto orpoMmeH. IlocemaemMocTs TYpUCTHMUECKHX MOPTAJIOB MOXKET IOCTUraTh MHJIJIMOHA
YeJIOBEK B MECHLL.

Ha coBpeMeHHOM pBIHKE pacTOYMTENbCTBOM OyAeT NpeHeOpekeHHe aKTUBHBIX
MCTOYHUKOB KJIMEHTOB B cetu MHTepHer. [lepen Tem kak BpIOpaTh MpoBaiijiepa TYpUCTCKUX
yCIyr KJIMEHT TINATEeIbHO CMOTPHUT BCE MMeEroIuecss BapuaHThl. [loaToMy Oombliyo posib
UrpaeT pexjiamMa TYPUCTCKOrO MpPENNpUATHS M Ha 3TOM IUIOMIAJKE KOHKYPEHLMs IMPOCTO
orpomHa. Pekiiama TypUCTCKUX YCIYT M UMHJKa (UPMBI — 3TO TO, HA YTO CJeIyeT 0OpaTUTh
ocoboe BHUMaHUE TpU BEACHUM TypuUCTCKOro OusHeca. IIpu KoHKypeHTHOIl OopnOe
OCHOBHBIM AaCIIEKTOM SIBJIsieTCs KadecTBO HH(popmarnmu. lloTeHnuanbHble KIUEHTH OyayT
paccTaBisATh CBOM MPUOPUTETHI IPEUMYILIECTBEHHO UCXO/IS U3 MOJIYyY€HHON HHPOPMAIIH.

[TosToMy CyIIECTBYIOT CIEAYIOIIME KPUTEPHUH KOHKypeHTocnocoOHocTtu MHTepHeT —
pecypca:

1. BeicTphIii AOCTYN K HH(DOPMAIIH.

2. Tlomp30Barenb pecypca JODKEH JIETKO OPUEHTHUPOBATHCS B MH(OPMAIMK W BUJICTH
KaKyro MH()OpPMAIUIO OH yXe BHJEI, a KaKyIO HeT.

3. Ilonp3oBarens pecypca JIOJDKEH — pacloyiaraTb  BO3MOXKHOCTBIO — BBIOMpPATh
UHPOpPMALIMIO 0 HEOOXOaUMON emy Temartuke. KOHKypeHTOCHOCOOHOCTh MpPEANpHUSITHS
ABJISIETCA MPEUMYIIECTBOM Iepes APYIrMMHU MPEANpHUIATUAIMU KOHKYpeHTHOH cpensl. HyxkHo
3aMeuyaTh U3MEHEHUS U CIEAUTD 3a TEHACHIMSIMH.
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VY TyponeparopoB CyIIECTBYIOT NPOTPAMMBI JIOSUIBHOCTH ISl NPUBJIECYECHUS HOBBIX H
3aKpeIUICHUS] TOCTOSHHBIX TYpPAareHTOB, 4YTO TIO3BOJISIET PACIIMPATh OOBEMBI HPOAAXK U
YKPEIUIATh KOHKYPEHTHYIO IIO3ULIMIO Ha PBIHKE.

@DakTOpbl KOHKYPEHIIMM MOKHO KJIACCU(HUIMPOBATH HA ILIEHOBBIE M MapKETHHTOBBIC.
OCHOBHBIM IPOSBICHUEM KOHKYPEHIMM CUMTACTCSl MAHMIYJSUMs ¢ LeHamu. Jlos
NIEPEMaHNBAHUS KJIMEHTOB HEKOTOpble (UPMBI HCHOJB3YIOT HEOOOCHOBAHHOE 3aHMKEHUE
LICH, YTO MHOTHE HaXOJAT HE COBCEM JOOpOCOBECTHbIM mIaroM. CTOUT TakXke Jep:KaTb BO
BHHUMaHUU €KETOJHBIM POCT YKCiIa TYPUCTCKUX MPEIIPUITHIH.

OpHako MCXOIsd M3 aHajIM3a CAWTOB JAJIEKO HE Kaxaas (upma roroBa MEpedTH B
onnaiin ¢opmat. CaiiTel Yaimie BCEro He OOHOBISIOTCS M MMEIOT JIMIIb O3HAKOMHUTEIBHYIO
UHPOPMALIMIO O TYpUCTCKON opraHuzauuu. OupMsl npuaepkuBaroTcs craporo (opmara u
paboTaroT Ha JOKAJIbHYIO KJIMEHTCKYI 0a3zy. He cTouT roBopuTh O TOM, UTO AEATEIBHOCTH
00513aTeJIbHO HYKHO MEPEBOANTh HAa MHTEPHET — IJIOIIAIKY, HO HENb3s HE cKa3aTb O TOM, UTO
9Ta MHHOBALUS SBJSETCS AAJBHOBUAHBIM IIaroM, HaOMpAIOUIMM CEroAHs aKTyaJlbHOCTb U
IpakTUYHOCTh. OCHOBHOM PUCK — HE3alUIIEHHOCTh caiiTa. [lpu BeneHun nHpopMupoBaHUs
B OTKPBITOM JOCTYIIE MHOTME€ BHMJAT PUCKU OKa3aTh YCIYry CBOMM KOHKypeHTaM. Takxke
yCIyry OHJIaiiH OPOHMPOBAHUS MO3BOJIAIOT KIMEHTY CaMOMY OpraHM30BaTh ce0e OTIbIX, UTO
MOJKET CKa3aThCs Ha MPOAAXKaxX MPEATNPUATHS.

JUis OLEeHKM pbIHKAa cObITAa M KOHKYPEHIIMM pbIHKA YCIyr HEOO0XOAMMO YETKO
OTIPENIIUTh COOTBETCTBYIONINI TOBAp W COOTBETCTBYIOIIEE reorpaduiyeckoe MpuiIeKaHne K
onpezneneHHoMy peruony. Ilo mepe mnepememenust TpaH3akuuii B VHTEpHET B HOBBIX
YCIOBUSIX TIOSABIIAIOTCA Bce Ooiibliie M Oousbllie Pa3iUyHBIX (DAKTOPOB pacrpeaeeHus
OM3HECOB Ha KaTeropuu priHKa. Ha KoHKypeHTHYI0 00prOy B chepe Typu3Mma BIUSET YUCIIO
KOHKYPUPYIOIUX MPEANPUATHI U MX CONOCTaBUMOCTh 10 pa3Mepam oOopota. IIpu stom
YBEJIMYEHUE KOJIMYECTBA OPraHM3aLUN CHOCOOCTBYET YMEHBIICHUIO BIUSHUS OTIEIBHBIX
TYpUCTCKUX (UPM Ha BCE OCTasbHbIE. B ObICTpOpacTylieM phIHKE BCEM XBaTaeT MeCTa, HO,
KOTJ]a pOCT pbIHKA 3aMeisieTcs, HauumHaeTcs Oopbh0a 3a KIMEHTa, 332 PHIHOYHYIO JOJIO.
@upMbl — JHAEPHl KOHTPOJIUPYIOT PBIHOK, YTO CTUMYJUPYET TMOSIBICHUE HOBBIX
MapKETUHTOBBIX MaHEBPOB CO CTOPOHBI MEHEE BOCTPEOOBAHHBIX OpraHU3aLUi.

B TypucTCKOW MHAYCTpUM CTOWUT paccMarpuBarh VHTEpHET HE KakK PBIHOK, a Kak
CHCTEMY CBSI3M, OCHOBaHHYIO Ha IJI00ajdbHOM ceTH. B mepBylo ouepenb 4eNOBEK MIIET
MH(GOPMALIMIO O NPEANPUATUN JIJISl 3HAHUS TOTO, C YEM €MY MPEACTOUT BCTpeTUThesa. Kiment
U3Y4UT OT3bIBBI M OTAACT MpEANoYTeHHWEe Hauboyiee MNPUTOJHONM [uis Hero Qupme.
CnenoBarenbHO, OU€Hb BaKHO «yIaKOBBIBaTh CBOW OpeHa», co3naBas UMK Ha HTepHeT —
iatopmax.

Pa3BuTue TexHONOTHH AeNaeT U Jtojiel 6ojee TEXHUYECKU MOJKOBaHHBIMU. ExkeiHeBHO
JIOOU TOJIararoTcsi Ha MHTEpHET B OTHOHNICHMM IOYTH KaXKIOM JETaM CBOEU KU3HH, OT
IOPOAYKTOB U JIO YCIYyT. BONBIIMHCTBO MPOCMATPUBAIOT HY)XHYIO MH()OPMALMIO OHJIANH U
MPEIOYUTAIOT TPOBOANUTH MCCIIEOBAHUS MOCPENCTBOM ceTU. IHTepHeT SBUJICS BO MHOTOM
HOBILIECTBOM, CIIOCOOCTBYIOIIMM NEPCHEKTUBHOMY Pa3BUTHIO BeleHUs Ou3Heca. TypHucTckue
NPEeNNpUsATHs, MPHOOIIAsACh K TEXHOJOTUSM, OTKPBIBAIOT HOBBIE CHCTEMBI pabOThl C
KJIMEHTaMH M 00eCleYrBalOT BO3MOXKHOCTH IMOCTOSIHHOTO B3aUMOJICHCTBHUSI C MapTHEPaMH.
Paborta coBepIlIeHCTBYETCSI B CBSI3U C OCBOEHHEM HOBBIX (hOopM palOTHI, MPEACTABISIOLIUM
UHTEpEC HE TOJBKO JUIS OTAENbHBIX MPEINpUATHH, HO M B LEJIOM TYPHUCTKOH cdepsl
nestenpHOCTH Kaszaxcrana. OHNalH — NEATEIbHOCTh OYEHb aKTyaJbHA Celyac M BEPOSATHO B
JAIbHEUIIIEM TOJIBKO Oy/IeT HabupaTh 0OOPOTHI.

Jluteparypa:
1. HudopMaiMOHHBIE TEXHOJIOTHH, X BHEAPEHUE B IPOU3BOICTBEHHBIE IIPOLIECCHI [ DIEKTPOHHEIM pecypc] /
Pexxum noctyma: http://tourlib.net/books_tourism/novikov82.htm
2. babaeca P.B. adopMannoHHbIe TEXHOJIOTHH HA PBIHKE TYPHUCTCKUX yCiIyr. — Bragumup: Bal'V r., 2009
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V]IK 338.48

OCHOBHBIE HAITPBJIEHUA BHYTPEHHEI'O TYPU3MA
PECHIYBJIMKHU KA3AXCTAH

Kupromenko E.B., Kanap A.K.
(CKY um.M.Ko3zvibaesa)

Kazaxcran — 370, 6€3 mpeyBenuueHusi, ABE CTUXUH, YMUPOTBOPEHHO HAXOJSIINECS 1O
COCEJICTBY Ha TEPPUTOPUHU OIAHOTO TOCYAAPCTBA. DTO OECKpailHHE CTENH, CKAIHMCTHIC TOPBHI,
OBICTPBIE PEKU U MOJIHOBOJHBIE 03€pa. DTO METaIoIUChl ¢ HeO0CKpeOaMu, apXUTEKTYPHBIMU
NaMsATHUKAMH, COBPEMEHHBIMU CTAJMOHAMH M BCEeMH OJjaraMud IUBWIM3aluu. Pa3Butue
TypusmMa B Pecnybnuke KazaxcTan  HepasphlBHO COEAMHEHO C  MOJIYYCHHEM
CaMOCTOSITEJIbBHOCTH JaHHBIM TOCYJIapCTBOM — camasi Oosblnast peciyosinka CoOBETCKOTro
Coro3a pasBuBaeTcss ObICTPBIMH TeMIaMu. TpebdoBaTeIbHOMY TYPHCTY TYT PAaCcKpBIBAETCS
00JIBI10# BEIOODP pa3BICUCHUIA.

Bunos otapixa B Peciybnuke Kazaxcran 70cTaTOYHO MHOTO: aKTUBHBIN TypU3M — CIOa
BKJIFOYEHBI SKCTPEMAJIbHBIE W CIIOPTHUBHBIE METOJIBI C TOJIb30M MPOBECTH BPEMsl, y TOCTEH
IIMPOKOW M3BECTHOCTBIO TMOJB3YETCS TOPHBIA M aKBaTypu3M, TaKXKe IEHIME IO0XOJIbl;
IULSDKHBIM TYpU3M — I103aropath M MCKYNAaThCS MOXHO B Pa3JIMYHBIX YTOJKax CTPaHbl, HO
Oonee pa3BUTHIM cepBUC mpeanaratoT KypopTel Kamuarai, bamxam wu Kacnuiickoe
MoOepexbe; CETbCKHM M HSKOJOTMUECKHH TYpU3M — €ro MOMyJIspHOCTh OOYyCIIOBJIEHA
HEUCCSIKaeMbIMU TPUPOJHBIMH OOraTCTBAMH U KpPAaCHUBBIMHU MeH3akaMu, 3[eCh YyIacTcs
YBUJIETh U TOPBI, U CTENH, U MOPE, U BOJONAbI, U K€ IMYCThIHH, & HA CEBEPE — CYPOBbBIC
3uMbl, kKak B CuOupH; 1e4e0HO — 030POBUTEIBHBIA TYPU3M — €0 Pa3BUTHE OOYCIOBJICHO
neneOHeM  kauMaToM B KazaxcraHe, HaaudmeM OajJbHEOJIOTHMYECKOH COCTaBIISIOIICH,
nonyJsipaeie Kypoptbl — Capelaraii, bopoBoe; KylIbTypHO — UCTOPUUYECKHI OTABIX — OCMOTP
JIOCTONIPUMEUATEIFHOCTEH, TOCEIIEHUE MY3€eB, CIoJa JK€ BXOAUT M O3THOTpaPUUICCKUN
Typu3M, H3yuyeHHe ucTtopuu HapojoB Kazaxcrana. PaxmaHoBckue kinrouu, AJakonib, I
XOPOIIIO Pa3BUT MEAUIIMHCKUAN TYPU3M.

IlonynsipeH B 3TOW CTpaHE CEMEWHBIM OTABIX M JETCKO — FOHOLIECKUH TYpU3M, K
npuMepy, TpyNmamMud CBEPCTHUKOB — IIKOJBHUKOB WJIM CTYIEHTOB. BocTpeGoBaHbI
CIIOPTUBHBIE MEPOIPHUATHS, MOCEIIEHUE TeaTPOB, OOBEKTOB KYIbTYPHI, MEIIHE MPOTYIKUA U
AKCKYPCHUU C UCTHOJIb30BAHUEM TPAHCIIOPTA.

[Tonynsapueie Mmecta TypuzMa Kazaxcrana: eciu Bbl HE 3HA€Te, KyAa OTIPaBUTHCA Ha
OTIIbIX, BbIOMpaiiTe 000 HampaBlIeHHE — CEBEpPHBIM, BOCTOUHBIN, 3amajJHbIN, FOKHBIN
Kazaxcran, Be3zie Bbl MOJYYHUTE MACCY MOJOXKUTEIbHBIX BOCOMUHAaHMWU. [IpeBocXoHbBIN
OTIYCK MOKHO NMPOBECTU U B ACTaHe — B CTOJMIIE TOCYJAapPCTBA, a TAK)KE BO MHOTHX JIPYTUX
MecTax, TJe Bac *JIET MPEKPACHBIN CEPBUC.

B peliTuHTr caMbIX U3BeCTHBIX U Tyumnx mect Kazaxcrana Bonuiu:

1. bopoBoe — kazaxckas IlIBeillapusi, MOXXET IOXBAcTaTbCs CBEXKHUM BO3AYXOM,
OCCUNCIICHHBIMHU CAHATOPUSMH, OTJILIXOM Ha Oepery 03ep U CIIOPTUBHBIMU pa3BliedeHHUsIMU. B
ATOM CeJI€ HaXOAUTCA MHOKECTBO Ka3WHO, a OT/BIX MOJIb3YETCSI CIPOCOM 3UMOM H JIETOM.

2. YapplHCKMIT KaHBOH — KpacuBeiilmee Mecto KazaxcTaHa, KOTOpOE€ COCTaBISET
KOHKypeHIn0 bonbmomy kanboHy CIIA. Mucthueckue, 3axBaThIBalOIUME IyX MeECTa
COCEJICTBYIOT C PEIMKTOBBIMHU JEPEBBSIMU U TOJIOBOKPYKUTEIBHBIMU MPOMACTIMH. 3J1€Ch KE
HaxoJATCs U Ipyrue HHTepecHble Mecta — JlonmHa 3aMKoB, BenqpMUHO yiense.

3. Karon — Kaparaii — HEOOBIKHOBEHHOE MECTO, TJI€ TYPUCT MOXKET MPOBECTH OJUH
JICHb B KAueCTBE Typa, a MOXET OCTaHOBUTHCS 37eCh Ha Bech ornyck. Karon — Kaparaii
pacniosnoxeH Ha rpanune ¢ Poccuiickoit denepanueii, Monronueit, Kuraiickoii HapogHoii
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PecryOnmkoit, mpeactaBisisi coO0W TPHUPOAHBIA MapK M 3alOBEIHUK, HE TPOHYTHIH PYKOH
4eJI0BEKA, 37€Ch K€ — PaxMaHOBCKUE KIIIOUU C TOPSIYUMMHU UCTOYHUKAMMU.

4. Ozepo Kaunasl — BoAa 34ech CIUIIKOM XOJIOAHAs JJs KyHaHHs, 4YTO He
OCTaHaBIMBAaeT JaiiBepoB. JlOCTONPUMEUATENbHOCTBIO SIBISIOTCS  YHUKAJIBHBIE — €IIH,
MOJIHUMAIOIIMECS CO JHa 03epa, 00pa3oBalics 3TOT BOAOEM Ooliee cTa JIeT Ha3aa BO BpeMs
3emuieTpsicenusi, Haxoautcs B Kynreit Anaray.

5. Cearwmmime Mepke — pacnoyioKeHO B TPYIHOAOCTYIHOM MecTe B JKamMOBLICKOH
o0iacT, 4YT0 W OOYCIOBHJIO XOPOUIYI0 COXPaHHOCTb KypopTa. JlecTKM KypraHoB
cocencTBYIOT ¢ JKallcaHCKMMU CBATWIMILAMU U 3emiiel ncuenenus. Croia enyT He Ha OTAbIX
B Kazaxcrane, a, 4roObl M30aBUTHCS OT HEAYTOB, MOMPOCHTH pPeOEHKA, MPHUKOCHYTHCS K
CBSATBIM 3€MIISIM.

6. Meuers bekeT — aTta — MOJ3eMHBIN KOMIUIEKC, TUIABHO MEPEXOASIINN B CKATUCTYIO
ropy, SIBJISIETCS MOYUTAEMOM CBATBIHEH Y MYCYJIbMaH M JIOCTONPHUMEYATEIBbHOCTHIO Y ThICSY
nanoMHHKOB. [locemaemocts Meuetu gocturaet 1000 yemoBek exXeaHEBHO, YTOOBI MOMACTh
BHYTpPb, HY’KHO MPEOA0JeTh 1,5 KM MO MOA3EMHBIM X0O1aM.

7. Mag3oseit Xomka AxMera Sccayn — 31aH1e 4yIOM COXPAHIIIOCH JIO HAIIMX JIHEH, B
HETPOHYTOM BHJE JO Hac Jouuila OOWTeNb CBATOrO, €ro MOJA3€MHBIA JIOM, JApyrue
coopyxenus. Cam e MaB3osield ObUT BO3BeleH TamepiaaHOM Ha MOTHJIE MO3Ta HECKOJBKO
BEKOB Ha3a/l.

VBnekaTenbHbIMU AJIs TOCELEHUSI MECTaMHU SIBIISIFOTCS M 00Jiee COBPEMEHHBIE OOBEKTHI,
COOpY)KEHHMs, OPUEHTUPOBAaHHbIE Ha myTemecTrBeHHUKOB. K mpumepy, kapra Kazaxcrana
ATaMmekeH, KOTopasl NpeACTaBIseT BCE rocyAapCcTBO B MMHMATIOPE, TaKKe ATHOrpaduyeckas
JIEPEBHSI C HACTOSIIIUMU dKCIIOHATaMH, cOOpaHHBIMU B Jiecsitke ctpad CHI', oTnuyaromummucs
BEKOBOW UCTOPHUEH.

Br16op peruona wim kypoprta ains otasixa B Kazaxcrane 3aBUCUT OT BallluX MOXKEIaHUH
U JI0OMMOTro crocoba OpraHu3oBaTh JOCYT — OyAb TO pa3MEPEHHBIN OTIbIX B KPYr'y CEMbH,
CIIOPTUBHBIE Pa3BJICUCHUS WM MO3HABATEIbHbIE SKCKYpCcHH. U 311€Ch MOKHO OTMETUTH KaKue
BU/Ibl TYpU3Ma €CTh B Halllel CTpaHEe U B KAKOM PErMOHE MOKHO UM HACIaIUThCS.

KynpTypHo — ucropuueckuii typusm: FOxubiii Kazaxcran. Anmarel, Tapa3z — Bce 3Tu
OOBEKTBI ApXUTEKTYPhl TaK W KAYT, MOKA BIIAJEIBIIBI JOCTATOYHBIX JIA MPOXKUBAHUS B
Kazaxcrane cpencts mpuedyT sl HacinaxiaeHus. Benp camoe nydilee HaclaaXICHHE —
acTeThyeckoe. Bbl cMokeTe paccMOTpeTh NaMSATHUKU CPEIHEBEKOBOW KYJbTYpbI, TAKHE KaK:
Awuma — bubu, Kapaxan, babamxa — Xatyn B Tapase.

Henosori Typusm: B KazaxcraHe co3maHbl BCe YCIOBHUS I PAa3BUTHS JEJIOBOTO
Typu3Ma, TaKUe KakK: CIEUATH3UPOBAHHBIC IIEHTPHI AJII OPTaHU3AllUU BBICTABOK, OM3HEC —
aBHaIUs U OusHec — orenu (roctuHuna Renion, macca oreneit B Anmare u Acrane) Tem He
MEHEE 3Ta OTPaCib HE MOJyYHJIa JOCTATOYHOTO IPUMEHEHHUS.

O3110pOoBUTENBHBIN Typu3M: OCTpoB Ha o3epe Mmanrtay, ozepo Ulankap, 3epenna u
U3BeCTHOE 03epo banxamr — 00beKThl 030POBUTEIBHOTO TypH3Ma B Toi cTpaHe. B To Bpems
KaK B OCTAJbHBIX CTpaHaX COBEpIIAeTCs ypOaHW3alMs U ITOT BUJA TypHU3Ma YK€ He TaKon
BoCcTpeOoBaHHbIM, B KazaxcraHe u mo cell JleHb MMEHHO O3JOpPOBHUTEIBHBIM BUJA TypH3Ma
3aHUMAET BBICIIHME MMO3UIMHU B CITUCKE

CoObITuitHbli Typu3Mm: B Anmare U Hypcynrane Bbl MokeTe YBUIETh MOJIHBIE MTOKa3bI,
dbecTBAIM W BBICTABKH pPa3HOOOpPa3HBIX IIBETOB. BHUHHBIE TYphl M TacCTPOHOMHUYECKUE
decTuBaNN, 0COOEHHOE NMPU3HAHUE MOJYUYMIM TPAaHAMO3HBIE TeaTpajlbHbIE IOy B CTOJHUIE
COJIHEUHOU cTpaHbl. VMcnonb30BaHue YHUKATIbHON HAIIMOHAIBHOM MPUHAIUICKHOCTH KUTETIEH
Kazaxcrana: ux Tpaguiui, oOpsIOB M PHUTYaJOB B TYPUCTHUYECKOW NEATEIBHOCTH IO —
MpEeKHEMY MPUHOCUT MPUOBLIb, U TIOHBIHE MHOXKECTBO TYPHCTOB Ipue3karoT B Kazaxcran
MMEHHO 10 3TOW NMPUYHUHE.
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CnopTuBHBI M JKCTpeMalbHBIM TypusMm: B KazaxcTaHe BBl MOXETE 3aHATHCS
padTUHTOM U KaskUHTOM, 1o pekam Wb, Typrenb, MokeTe B3STh 3KCKYPCHUIO Ha BOJOIA
Mengexuii. Ecth cnycku Bcex 4 cinoxHOCTEH, cTosT B cpenHeM 1o 20 1oiuiapoB 3a OAMH
ceanc. Ha Bbicory 1 kM BBl MoxeTe mnoaHatbed B Hypcyiarane m Anmarte, CTOUT 3TO
ynoBojibcTBue oT /0 nosapos. KataHue Ha caHkax M JieAsHKax MPeILycCMOTPEHO BO BCeEX
ropojJiax KypOpTHOW cTpaHbl, CTOUT OT 12 mommapoB 3a dac. OQHUM CIIOBOM, JHOOUTEISIM
9KCTPEMAJILHOTO TYpHU3Ma TOYHO TOHPABUTHCS OTIBIXaTh B COJTHEYHOM CTpaHe.

OKOJIOTUYECKUI Typu3M: 00s3aTE€IbHBIM MECTOM JUIsl NOCELIEHUS CTAaHOBUTHCS ropa
KbI3butapaii, BeIb HUMEHHO B O3TOM MECTE BBl MOXKETE€ IIOKHTb B CaMOW HACTOSALIEH
HAIIMOHAJIBHON OpPTE, MO3HAKOMHUTBCSA C OOBIYasiMM MECTHBIX JKHTEIEW M HCIBITaTh CeOsl.
Taxxe HapaBHe ¢ KbI3butapail OIHUM U3 CaMbIX MOIYJISIPHBIX MECT BJIIE€TCS HALIMOHAJIBHBIN
napk «AuTelH — EMenb», KpacuBbI€ TOIOJMHBIE POIIM KOTOPOIO HE OCTaBSIT HHUKOIO
PaBHOYILIHBIM.

Kazaxcran cnaBuTcs OOWIMEM JOCTONPUMEYATENbHOCTEN, MHOTHE U3 KOTOPBIX
IIPEICTaBISIIOT MUPOBYIO LIEHHOCTh M 3HAYMMOCTh. I BOT 31€Cch MOKHO IPEICTaBUTh BaM
nocronpumMedarenbHocTy Kazaxcrana, o0si3aTenbHble K rocenieHuto. Ecinm xoture ¢ nonb3on
IPOBECTHU OTITYCK, 0053aTEIbHO BKJIIOUUTE B TYPUCTUUECKUN MapHIPyT TaKHE MECTa, Kak:

— Monyment baittepek — Haxogutcs B Hypcynrtane, 3TO MHTEepecHas KOHCTPYKLHS,
CHUMBOJIM3UPYIOLIAs IPECTAaBICHUs KOYEBbIX HAPOJOB O KOCMOCE, OalllHs JOCTUraeT BHICOTHI
97 MeTpoB, NMpaKTHYECKHW Ha BEPIIMHE PACIONOKEHA CMOTpPOBas IJIOMIATKa C BHIOM Ha
CTOJIULLY;

— Kocmoznpom baiikoHyp — oaHa W3 Tpex IUIOMAJAOK MHUpa, OTKyJa B KOCMOC
OTIIPABIISAIOTCS KOpabiK ¢ J0AbMHU, OTCIOAA OBl coBeplleH nmojeT ['arapuHa, OblT 3amylieH
MCKYCCTBEHHBI! CIIyTHUK — IIEPBbII B UCTOPUHU YEJIOBEUECTBA,

— Xan — [Illatelp — »3TajgoH Ka3aXCKOHW apXUTEKTYyphl COBPEMEHHOIO JTama
byTypucTUyeckoe 37aHHe, SBISIOIIEECS JJAOCTONPUMEYATENbHOCTRIO M Pa3BIEKaTEIbHBIM
LIEHTPOM OJHOBPEMEHHO, Ha WINWJIb CTPOEHHS HATYrO MPO3pPavyHOE IOJIOTHO, O KOTOPOM
JIOTa/IbIBAIOTCS HE BCE MYTEIIECTBEHHUKU;

— JlBopenr mupa u cornacuss — Komiuiekc Bo3BeléH B 2006 roxmy, cOOTBETCTBYET
IPOMOPLHUSAM 30JIOTOrO ceueHuss 1no Qopme HamoMmMuHaeT nupamuay B Erunre BHYTpH
pacIoI0kKEHBI My3€H, BBICTABKH, OTIEPHBIN 3aJl, OpaHKepes;

— CnoptuBHBIi KoMIiekc Meneo — 3HameHuTas pabpuka peKopaoB, TJIe YCTaHOBIECHbI
COTHHU JIOCTHKEHUH MHUPOBOIO YpPOBHS, 3TOT KOMIUIEKC PpACIOJIOKEH BBICOKO B TIopax,
MOHPABUTCS JTIFOOUTEISIM aKTUBHOTO OT/AbIXA.

OrpomHbIil UHTEpEC MPEACTABIAIOT U MHOTOUYUCIIEHHBIE MEYETU CTpaHbl, HaIpUMeEp,
meuerb Hyp — Acrana, ctaBias BTopod no BennuuHe B A3uu, Xasper CynraH, BMelaomas
JIECSITKHU THICSAY NPUX0XKaH OJHOBPEMEHHO.

KakoBbl nepcrnekTuBsl pa3Butus Typusma B Kaszaxcrane? ODKcIepThl yBEPEHBI, UTO
HaIpaBJIEHUH JJIs COBEPIIIEHCTBOBAHNUS HECKOJIBKO:

— MONyJsApHU3alUs DSKOJOTMYECKOIO HAMpaBiIEHWs — CTpaHa MOXET I10XBAacTaTh
HETPOHYTHIMH;

— MNPUPOTHBIMH  peCcypcaMi,  YyIUBUTEIbHBIMH  JaHAMIAPTaMH, HHTEPECHBIMHU
nei3axxamMu, YUCTHIM U CBEXKHUM BO3JTyXOM;

— TIPUBJIEYEHUE MHOCTPAHHBIX TYPUCTOB 3a CUET ONTUMAJIbHOW BU30BOM MOJIUTHKU U
JIOTIOTHUTEIIbHBIX MPUBUIIETUH;

— TIOBBIIIEHUE KadeCcTBA PEKPEAlMOHHBIX YCIYr M CEpBUCAa — JTO HAIpPABIICHUE
pa3sBUBAaeTCsA HE NEPBBIM rof, TpeOyeT KOHTPOJS CO CTOPOHBI IOCYAApPCTBA, MOJCPHU3ALUU
TOCTUHHUYHOMN CHUCTEMEI;
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— pOCT YHclia NPe/UIOKEHUIH Ha PhIHKE MEAMIIMHCKHUX YCIYT — MOSIBUTCS ellle Oobliie
CaHATOPUEB, a CYLIECTBYIOIINE JIEYCOHUIIBI MPEIOKAT PACIIMPEHHBIN CIIUCOK MPOTpaMM st
TYPHUCTOB.

Henocrarku u ciabsie mecta otnpixa B Kazaxcrane. JloctonHcTB oTabixa B Kazaxcrane
OYEHb MHOTO — B YHUCJIE MPEUMYIIECTB BBLACNSAETCS U TeppopucThyecKkas 0e30MacHOCTh
OT/IBIXAIONIUX, U JIOSJIBHOE OTHOIICHHE K MHOCTpaHIlaM, U OTCYTCTBHE SI3bIKOBOTO Oapbepa
JUISL PYCCKOSI3bIYHOTO HaceneHusi. CI0BOM, CO3JJaHbl BCE YCJIOBUS AJIL TOTO, YTOOBI B CTPaHy
exanu Typuctsl u3 Poccun, benapycu, Ykpaunsl, apyrux crpad CHI'.

HecMoTtps Ha Bce kpacoTsl KazaxcTaHa, MHOTOYMCIIEHHBIE JOCTOMHCTBA OT/ABIXA 3/1€CH
U TMPEBOCXOJIHBIE PEKPEAIMOHHBIE PECYpPChl, JOCTYIIHBIE TYpPUCTaM CO BCEro MHpa, €CThb Y
9TOM CTpaHbI U cnabble MecTa, OTMEYaeMble MyTelIeCTBEHHUKaAMHU:

— HHM3KUH YypOBEHb CEpBHUCA — IIOXBAcTaThCs (emeHeOebHBIMA PECTOpAaHAMU U
HIMKapHBIMU TocTuHuaMu Kazaxcran He MoxeT, Bcero 1% oteneit momyumn 5 38e3n, a 80%
3aBEJICHUM CTpaHbl U BOBCE HE MOTYT PAcCCUMTHIBATH Jake Ha 1 3Be3/1y, HACTOJIBKO BCE MIOXO
¢ 00CITy)KMBaHHEM;

— OTHOCUTEIBHO BBICOKHME IIEHbl — KOHEYHO, OHU HIDKe, yeM B EBpome, 4to u
MPUBJIEKAET MYTEIIECTBEHHUKOB, HO Ha MHOIMX KypopTax oOTAbIXaTh Joporo. Tak,
NPO’KMBaHUE B MOMYJSIPHBIX caHaTopusix boposoro oboiinercs B 600 — 1000 mommapos, uto
COOTBETCTBYET CTOMMOCTH NyTeBKU B Typ1iuio;

— HemocrarouHas 3((HEKTHBHOCTh PabOTHI TOCYJApPCTBEHHBIX CIYXO — 3TO KacaeTcs
3npaBooxpaHeHus. [loaTomy paccunThiBaTh Ha KBaJU(UIMPOBAHHYIO TOMOINb Bpauei
MO>HO HE€ Bcerja. Takxke MUHYCOM SIBJISIETCS U paboTa MpaBOOXPAHUTEIBHBIX OPTraHOB, UYTO
MOKHO 3aMETUTh, €CIM Bbl MyTEHIECTBYETE Ha JUYHOM aBTOMOOWJIE — OCTAaHOBKHU
corpyaHukamu ['AU OynyT yacTeIMu.

BwmecTe ¢ TeM, 3T HEOCTaTKU CJIOKHO HAa3BaThb BECOMBIMH, €CIIM Bbl HACTPOEHBI HA
MO3UTHUBHBIA OT/BIX.

Ecnu BB umere mpUKIIOYEHUN, JTIOOUTE KPacHBYIO MPHUPOAY, TOpHBIC JaHAMAPTH U
aKTUBHBIN OTIBIX, CMENO MpHe3kaiTe B Kazaxcran — cTpaHy KOHTPACTOB, HETPOHYTHIX JIECOB,
OeckpallHUX CTenmeil W COBPEMEHHBIX JOCTIKEeHHH Hayku. OTaplx obemraer ObITh
He3a0bIBaeMbIM, OCOOCHHO, €CJIM BbI TTOCETHTE HU OJHY AKCKYPCHUIO, TIOTIPABUTE 3I0POBHE B
MECTHBIX JIe4eOHHUIIaX, HACIATUTECh OII0JaMH HAlIMOHAILHON KyXHHU.

Kazaxctan — 310 miomanka ajsi OE3rpaHUYHBIX TYPUCTHYECKHUX HJACH, CTpaHa, TIe
COOCTBEHHBIE PECYPCHl HMMEIOT KOJOCCaJdbHbIe OOBEMBI, TPEOYETCS TONBKO HX YMEIOe
UCToNb30BaHue. Pa3BuThe BHYTPEHHET0 M MEXKIAYHAPOIHOTO TypH3Ma IOJIOKUTEIHEHO
CKaXETCsl Ha COCTOSHUU OIO/DKETa CTpaHbl, TMO3BOJHT MAaKCHMAalbHO TMPUMEHSTh
CYIIECTBYIOIINE HHCTPYMEHTHI BO 0Jaro OTABIXAIOIINX JIIOICH.

B nocnegnue neckonpko jeT B Pecnybnmke Kazaxcran Hauan MHTEHCUBHO Pa3BUBATHCS
BHyTpeHHUN Typu3M. C Hauvana roja 4ucjio JIIOACH, KOTOpPhIE COBEPILAIOT MYyTEIIECTBUS
BHYTpH TocynapcTBa yBemuumics Ha 9,6%. Tomdok naHHOMY OTAaiga mmporpamMma Iio
pPa3BUTHIO BHYTpeHHero Typus3Ma. [louTu Bce Kka3axcTaHIlbl, UMesl JBa OTIYCKa B TOAY,
YCEPJCTBYIOT HAKOIMHTHh IMOOOJBINE CPEACTB M yeXaTh 3arpaHuIly, COMPOBOXAas (pazou
"MOoKa eCTh BO3MOKHOCTh, HYKHO NOTJISAAETh Bech MUp". OHAKO BCE — TaKH PacTeT MPOLICHT
JOJIel, KOTOPBIE TMBITAIOTCS] COBEPIIUTH MyTENIECTBHE IO POJHBIM MecTaM. MHOTHE C fora He
3HAIOT CEBEPHYIO WMIIM BOCTOYHBIE YACTH CTpPaHBI, WIM HA00OpPOT, ceBepsHE HE 3HAIOT, YTO
€CTh MIPEKpacHbIC MECTa M Ha 3amajie, U Ha tore. Eciu Mb1 He OyeM JIFOOUTh CBOIO POJIMHY, HE
OyJZieM 3HaTh CBOIO HCTOPHIO, KYIbTYPY, TPAAHUIINU, a BCE BPeMsi CMOTPETh Ha 3araji— Mbl He
CMOXEM pa3BUTh BHYTpeHHUU TypusMm. B Kutae, Hanpumep, Takas MOJUTHKA — KaxKIbIH
TpaXIaHUH JOJDKEH OTIbIXaTh y cebs Ha poawHe. Bo BpeMs mpa3gHOBaHUS KHTaKWCKOTO
HoBoro rosaa, Ha kaHUKyJIaX [IEHbI B OTEJSAX JOPOXKAIOT Ha 2 — 3 pa3a Ha HOMeEp, TaK Kak OHU
JKIYyT OFPOMHOIO IMOTOKAa CBOMX K€ TYpHUCTOB. KpymHble npeanpusiTus, MOOMIPss CBOUX
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COTPYAHUKOB, BBIKYNaroT Bce HoMepa B otensix Ilexuna, llanxas, Canpsa. Takum oGpazom,
JIEHbI'M OCTAIOTCS Y HUX B cTpaHe. Ham Hy)KHO IOy4UTbCS MHOTOMY Y HHX.

I'oBops 0 BHyTpeHHeM TypusMe KazaxcraHa U 0 IEpCIEKTUBAX €r0 Pa3BUTHS HEJIB3s HE
ynoMmsHyTh 0 mnanaemuu 2019, xoTopbelii BBen CBOM H3MEHEHHUS B cdepy Typusma. K
COKaJICHHIO, MMAHJEMUS 10 CUX IOP HE 3aKOHYMIACh, HO YCTaBUIME OT KPU3HCA, KAPaHTHHA,
NPONLIOTOAHEH M3OJSIMH U OOJIe3HEH, Ka3aXCTaHIIbl KaKIYT OTAbIXa U MPUSTHBIX dMOIHUH.
Jisa npencraButenei cepsl BHYTPEHHETO TypU3Ma celyac HaCTYNMII MOAXOSAIIUI MOMEHT,
4yTOOBI 3asBUTh O ce0e M BBIHECTU M3 KPHU3HCA MAaKCHMAIBbHYIO MOJb3Yy, TaK KaK MMEHHO
ceiluac Ka3axCTaHIIbl HayaJly IyTEHIECTBOBATh II0 CTpaHE dyalle, yeM, Korja — Jmbo. IT1o
npou3ouuio Onaromapss MupoBod curyauun ¢ Covid M AeATenbHOCTH TypOHepaTopoB,
KOTOpblE€ aKTMBHO Hauaiu paboTaTh Ho cTpaHe. Hawanmum oTKphIBaThCS M HCCIEIOBAThCA
HOBBIE JIOKAIMH, BBIACISUIOCH O0JIbIIe OI0KeTa U peKjIaMbl Typr3Ma BHYTPU CTPaHbL. JTO
TaKkXe CIOCOOCTBOBAJIO pOCTy KonuyecTBa Typpupm B Kaszaxcrane M, COOTBETCTBEHHO,
KOHKypeHUuuu. Ho B mepuos KapaHTHHa TYpUCTUYECKUI CEKTOp OuyeHb MocTpagain. Yro
KacaeTcs JIOKaluii, To, Ha IepBOM MeCTe M0 — NpexHeMYy — AJIMaThl U AJIMATUHCKAsi 00JIacTb.
Taxke nmomyinsipHel ceBepHble pernoHbl — Kokmeray, basnayn. Bocrounsiii Kazaxcran, HO
TaM TypusM Oousblie ce3oHHbIM. Habupaer momymspHocts 1 3KO. OpgHako B CBSI3U C
HEPa3BUTON JOPOKHON HH(PPACTPYKTYpOil TaM eIié€ Majao TypUCTOB.

"B cBa3su ¢ pexoHcTpykuuedl TypkecTaHa M CTaHOBJIEHHMEM €ro B KadecTBE
TypucTH4ecKoro neHTpa KazaxcraHa, OTKpbITHEM aBUApECOB ceilyac 3TOT ropoJl MOMYJIsIpeH
KaK TYPUCTUYECKOE HanpasiieHue" .

Cy1iecTBEeHHOE OTJIMYME BHYTPEHHETO TypH3Ma 10 CPAaBHEHUIO C MEXIYHApOAHbIM Ha
CEeroJiHs — MUHMMaJIbHbIe TpeOOBaHUS K CAaHAMUAKOHTPOMO. OTABIX pa3peléH, MoceleHue
30H OT/IbIXa TOKE, HY)KHO JIMIIBL 001a1aTh "cCHHUM" WK "3eEHBIM" CTaTyCOM B MPHIIOKEHUN
Ashyq, mu0o ObITh BaKIMHHPOBAaHHBIM. [ TYpoB TOXKE HET CTPOTMX TPeOOBAaHWM, JHUIIb
MCIIOJIb30BAaHUE 3alIUTHBIX CPEACTB U JTUMUTHPOBAHHOE KOJIMUYECTBO YYACTHUKOB, HO 3TO yXKe
3a00Ta OpraHM3aToOpoB, KOTOPHIE JOJDKHBI KOHTPOJIMPOBATH 3TO, OTTAJIKUBAsACH OT
MMOCTAHOBJICHUH CaHBpayveil.

Takum 00pa3oM, aHATU3UPYs NEATENBHOCTh BHYTPEHHEr0 Typu3Ma Halleil CTpaHsbl,
MOXKHO CKa3arh, 4to manzemus 2019 BHec cBO# BKJIaa B 3Ty OTpacibh M MOKa3aJl HANITUM
COOTEYECTBEHHUKAM, KaKHe JOCTONPHUMEYATEeIbHOCTH €CTh W B HAIIECH CTpaHE CTOALIUE HMX
BHUMaHusi M BpeMeHH. [l mpeacTraBuTenel BHYTPEHHEro Typu3Ma ceiidac TOJbKO U
0CTaeTCs Jajbllle pa3BUBaTh BHYTPEHHUN TYpPHU3M.

Jlutreparypa:
1. Uurepner — pecypc: https://glonasstravel.com/destination/strany — i — goroda/kazaxstan
2. UntepHer — pecype: http://zen.yandex.ru/media
3. Hosocru Typ6usneca. 2020. Ne20. C.14.

YK 174.4

JAEJIOBOE ITIPO®ECCHOHAJIBHOE OBIIEHUE: OCHOBBI U ITPABHJIA

Kupromenko E.B., Mapcosa 3.M
(CKY um. M. Kozvibaesa)

O6HICHI/I€ — IMponecC YCTAHOBJICHUA MW Pa3BUTUA KOHTAKTOB MCXKAY JHOABMH U

rpynmnamu Jrojaed. Xapakrep oOmeHus oOyCJOBIEH IeNsIMH COBMECTHOW JEsTEIbHOCTH,
OTTOr'0 MOKET OBITh Pa3JIMYHBIM.
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JlenoBoe o0mieHue — BUJ 0OLIeHNs, CIEU(DUKY KOTOPOTO ONpesenseT HEBO3MOXKHOCTb
npodeCCHOHATIBLHON M MHOM, CBA3aHHOM C HEH, NesTeTbHOCTH BHE KOMMYHUKAIUH C JPYyTUMH
JIOABMHU.

JlenoBoe oOrieHre — BUJ OOMIEHUS, TPH KOTOPOM MPOUCXOAUT OOMEH MH(pOopManuen B
COLMAJIBHO — IPaBOBOH M HKOHOMHMUYECKOW cdepe uUeloBe4eCKOH esATEIbHOCTH C LEIbI0
pelIeHNs ONpPEeeIIEHHOM 3a1au (KOMMEpUECKOH, MPOU3BOACTBEHHOMN, HAYYHOH U IPYTHX).

Kpome nenoBoro, ecte cBerckoe, (hOpMalbHO — pPOJIEBOE, MHTUMHO — JIMYHOCTHOE,
MaHMITYJISITUBHOE BHJIBI OOIIEHUS. OTIMYUTEIBHOW YepPTOil J1eT0BOro OOLICHUS SBISIETCS TO,
YTO CyOBEKT KOMMYHHUKALMM BCEerja 3HauuM, a NpeAMeT OOIIEHUS 4YETKO OIpeNeleH U
XOpOILIO U3BECTEH.

JlenoBoe 001IEHNE CKIIaIbIBAETCS U3 ITAIOB!

1. YcraHoBieHue KOHTaKTa. JTO 3Tall 3HAKOMCTBA, KOTAa IPOUCXOAUT IPEICTaBICHHUE
HapTHEPOB JPYT APYTY, CAMONPE3EHTAIHs KaX/10T0 U3 HUX U OOMEH o0IIMUMH (ppazamu.

2. OpueHtanusi B cuUTyanuu. Bropodl osTtam, Korma CyOBEKTBI CTPEMSTCS MOHATH
HO3ULIMU APYT Jpyra 1 0003HaYUTh CBOU.

3. Obcyxaenne. Jtar, Ha KOTOPOM PACCMATPUBAIOTCS U OOTOBAPHBAIOTCS KOHKPETHBIE
JIeJIOBBIE BOIIPOCHI M 3aJ1a4H.

4. Pemenue 3a1ay. DTan HaXOXACHUS COTJIACHs MEXIY NapTHEpaMH U ONTUMAaJIbHOTO
B3aMMOBBITO/IHOTO PEILICHUS.

5. 3aBepuieHHE KOHTAKTa. JTal perjiaMeHTUPOBAHHOTO MPEKpaIlleHUs] KOMMYHUKAIIUH.

Llens nenmoBoro oOIIEHUS BCeria JEKUT BHE B3auMoJeicTBus ero cyObekToB. Ho
CpEICTBA JOCTHKEHHS! LENH OIpPENEsIOTCS C Y4eTOM HHTEpEecOB U IMOTpeOHOCTEH Bcex
KOMMYHHKAaTOPOB.

3amaua [1€7I0BOTO OOLICHWS — TPOAYKTUBHOE U APPEKTHBHOE COTPYIHUYECTBO
HapTHEPOB.

B m06oe oOmeHue BXOASAT TpU B3aMMOJONOJHSIOUIMX IpoIecca: ColMaIbHas
Hepueniys — BOCIPHUATHE U MTOHMMaHUe MapTHepa; KOMMYHHUKalUs — oOMeH HHpopMarueii;
HUHTEPaKIHs — 0OMEH JICHCTBHUSIMH.

OTH npoleccsl B OM3HEC — Cpesie CTPOro PeriiaMeHTHPOBAHBI, €CTh MPaBHIa U HOPMBI
JIEJIOBOTO B3aUMOJIEUCTBUS U ITUKETA.

Ocoboe 3HaueHHe UMeeT Mpolecc KOMMyHUKaluu. OJHO HEBEPHOE WM HEYMECTHOE
CJIOBO MOYKET TOBJIEYb 32 CO00i CyIIeCTBEHHbIE HETaTUBHBIE MOCIIEICTBUSA, TAKUE KaK IOTEPs
KJIMEeHTa, TapTHepa, MpUObLTN U Tak Janee. Ho u mepuenius, 1 MHTEpakLus TakkKe He MeHee
Ba)KHBI.

Bunas! npodeccnoHaabHOro 001eHHs.

JlenoBoe oOIIeHHE MOMKET MPOUCXOAUTh B (opme: Oecenbl, COBEIIAHUS, 3acelaHus,
coOpaHusi, NIEPEroBOpPOB, MPE3EHTALUH, KOH(PEPEHLMUH, MEPEerNucKd, KOHCYJbTAlUH,
MHTEPBBIO, OTUETA U B MHOM, pa3perieHHol popme.

VBaxatoniemy ce0s mpodeccuoHany © CHEIUAIUCTY HYXKHO YMETh TI'PaMOTHO
B3aMMOJICHICTBOBaTh, 3HATh TpPaBWJIa U S3bIK JIEJIOBOrO OOIIEHUS. YCIEIIHbIE JIOAU
B3aMMOJICHCTBYIOT KaK HEMOCPEICTBEHHO JIMYHO B O(UIMAIbHOM OOCTaHOBKE, TaK U
OTIOCPEIOBAaHHO dYepe3 TEXHUYECKHe CpeacTBa: TenedoH, ¢akc, IMouTy, HHTEpHET —
IPOTPaMMBI.

Bce wyame B coBpeMEHHOM OOIIECTBE NPUOETalOT K DJIEKTPOHHBIM CHCTEMam
KOMMYHHKAIMHM, OpraHu3alus Tpyda NpuoOpeTaeT BHUPTYyalbHBIM XapakTep. Bbicokue
TEXHOJIOTUM TIOMOTAl0T YBEIUYUTh CKOPOCTh Iepenaud WHPOpMAallUd U €€ TOYHOCTb,
UCKIIFOUUTh «4eJI0BEYECKU» (haKTop.

[TpuHLMIB OOIIEHHS B IETIOBOM cperie.

[TonsTHE nenoBoro OOLIECHMs BKIIOYAET HE TOJBKO B3aUMOJEHCTBUE «HAYAIBHUK —
NOJYUHEHHBIN» M KOMMYHHMKAIIMIO MEXIYy MapTHEpaMu IO OW3HECY, HO U €XKETHEBHOE
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B3aMMOJICHCTBHE JIO/ICH, KOTOPhIE HE COCTOAT B ONM3KUX OTHOIIEHHSX. C HE3HAaKOMBIMH
JIOABMU TIPUHATO B3aMMOJCHCTBOBATh IO — JEIOBOMY, KYJIBTYPHO. YBaKUTEJIbHOE
OTHOIICHHE U TIOBEJICHUE — OCHOBBI JICJIOBOTO OOIICHUS U KYJIBTYpPhI B COLIUYME.

Kpome yBakeHust K 0OIIMM MPUHIIMIIAM JIETIOBOTO OOIIEHUSI OTHOCSTCS:

1) MeKIMYHOCTHOCTb: JINYHOCTh — CYOBEKT KOMMYHHUKAIMU B OusHec — cpene. Kakum
OBl HU OBLT OOCYXKIaeMblii BOIIPOC, O HEM TOBOPST JIIOJHU, Y KaKJOT0 U3 HUX CBOE MHEHHE,
OCHOBaHHOE€ Ha JINYHOM OIBITE U OCOOEHHOCTSAX XapakTepa. DTO MPUHIMIIUAIBLHO Ba)KHO, TaK
KaK ycrex OM3Hec — OTHOIIEHHH 3aBHCHT OT XapaKTepa MEXIMYHOCTHOTO B3aUMOJCHCTBUS
MapTHEPOB.

2) MHOrOMEpHOCTB: OCHOBBI JICIOBOTO OOIICHUS BKJIFOYAIOT TPUHIIUI COMIOCTABICHHS
coJlep)kaHusl TepenaBaeMoil MH(GOpMalUKU C TeM, Kak 3TO MpoucxoiuT. ToH ronoca, ero
HMOIMOHANbHAS OKpacka, MHMHKA, JXECThl HE MEHEE BAKHBI, YeM COJEP)KAHHE PEUH.
[ToHsATHE «MHOTOMEPHOCTB)» MPEAINOIaraeT, YTo BO B3aUMOJICHCTBUY JIFOJIeH UMEIOT 3HAYCHHE
BCE COCTABIIAIONINE KOMMYHUKaIMK. He mpuHsaTO HapymaTh 30Hy KoMpopTa coOeceTHuKa, a
TaK)Ke CIMIIKOM JAaJIeKO HAaXOAUTHCS BO BpeMsi pasroBopa. EIWHCTBEHHOE MMO3BOJIEHHOE
NPUKOCHOBEHHE K OW3HeC — MapTHEpy — pyKomokatwe. HemomycTmmo pasroBapuBaTh,
OTBEPHYBIINCH OT YEJIOBEKa WU OIJISA/IBIBAsICh Yepe3 MIIeHO.

3) lleneHanpaBieHHOCTh: HANIPABICHHOCTH JICJIOBOTO B3aMMOJICHCTBUSI MHOTOLICIICBASL.
DTO O3HAYaeT 4TOo, MOMUMO eI, KOTOpas O3BYYMBAETCA U OOTroBapuBaeTcs, CyOBEKTHI
MOTYT HMETh MHBIE MTOJICITYTHBIE, COITYTCTBYIOIINE IENIH, HE IPOTHBOPEYAIIIE TTEPBOH.

4) HemnpepbIBHOCTh: MOKA JCJIOBbIC MApTHEPHl HAXOSTCSA B HEMOCPEACTBEHHON OJU3M
Ipyr OT Jpyry, Jaxe eclIM OHM He OOIIAIoTCS HENOCPEACTBEHHO, KOMMYHHKAIIHUS
poJobkaeTcs Ha HeBepOanpHOM ypoBHE. [lo3a, >kecThl, 3HAaKM BHUMAaHUS, OKa3bIBaeMbIE
JICJIOBOMY HapTHEPY, UMEIOT 3HAUEHHE U HECYT CMBICIIOBYIO Harpy3ky. Jlaxke momdaHue —
4acTh MHTEpaKkUuu. bu3HecMeHbl He 3a0bIBAIOT O TOM, YTO OHM OOINAIOTCS C MAapTHEpPaMH,
JaKe ecJIM TeMa pa3roBopa cMelaercs B chepy, He Kacarollyrocs Aena.

[TpaBuna oOreHus

Yem rpaMoTHee yeloBEK BeAeT cedsi B Mpo(eCCHOHATIBHON cpelie, TeM JIydlle K HEMY
OTHOCSTCSI OKpYKaroIlue.

S mpaBui1 0OIIEHUS B IEJIOBOM Cpejie:

HaneneHHOCTh Ha B3aMMOIIOHUMAaHHE.

JlenoBoe o0IIeHne MMEET LENbI0 HaX0XIeHue KoMIipomucca. [IpuHATO OBITH TOTOBBIM,
OTKPBITBIM K BOCHPHUATHIO M OOMeHy wuHQopmauueid ¢ mnaptHepoMm. HestnuHo
IIPOBOLIMPOBAIOCH COOECETHNKA HAa KOH(DIMKT MK M30erath KOHTakTa. BHUMaHue, yBakeHne
U 3aMHTEPECOBAHHOCTh B peud coOecelHMKa BBIpaXaeTcs BO B3IJAAE, KecTaX, YMEHUU
BBICIYIIaTh He mepebuBas. Peub NomKHA OBITH YETKOM, pa300p4YMBOM, HETOPOIJIMBOM U
HEMOHOTOHHOM.

B nenom crnemgyer uszberath mroObIX KpaifHocTel B peun. Korma denmoBek roBOpHT
CJIMIIKOM THXO, HEBHSATHO, OBICTPO HIIH, HA0OOPOT, CIUIIKOM MEJIEHHO, €r0 Pedb TSHKEIIO
BOCIIPUHUMAETCsI, CTAHOBUTCS HEMOHATHOW W HenpusaTHOH. K Tomy ke, ecmu cyObekT
TOBOPHUT B MEPY TPOMKO U TPENEITHHO YETKO, y €r0 MapTHEPOB CKJIAIbIBACTCS TPE/ICTABICHUE,
4TO OH 3pejas JMYHOCTh U YBEPEHHBIH B ceOe YeTIOBEK.

[IpogymaHHOCTD peyn.

Peub nomkHa OBITH COCTaBieHA, a Jyylle 3amucaHa. JleJoBble oM Mepe] HayaaoM
pasroBopa OTMEUAOT ISl ce0si TEMBI U BONPOCHI, KOTOphIE TpeOyroT o0Cykaenus. Jlokman
WIN MyONWYHOE BBICTYIJICHHE CTPOUTCS IO IUIaHY, PACHUCHIBAIOTCS BCTYIUIEHHE, OCHOBHAS
YacTh U 3aKJIIOUUTEIbHbBIE BBIBOJbI, HTOTH.

YMeHue 3a7aBath Kak OTKPBITHIE, TAK U 3aKPBIThIE BOIIPOCHI.

OT Toro, Kak MpO3BYYHUT BOIpOC, OyneT 3aBuceTh OTBET. Eciu Bompoc mpeanonaraet
OTBET «JIa» WM «HET», COOCCeTHUKY IMPHUIETCS OTBETHTb UYETKO, €CJIM BONPOC OCTAHETCS
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OTKPBITBIM, Y HEro OyJeT BO3MOXKHOCTh BBICKA3aTh CBOIO TOUKY 3peHMs. Cienyer nzberarb
CJIMILIKOM NPSMBIX, HETAKTUYHBIX BOIIPOCOB.

HenpuemnemocTs JUIMHHBIX (pa3 U CIOXKHOCOCTaBHBIX HpemioxeHuil. Koporkue
coJepKarenbHble (hpa3bl FKOHOMST BPeMst U YIIPOIIAIOT BOCIIPUATHE HH(DOPMAITIH.

CobnroneHne BceX HPUHLUIIOB M IPAaBUJI MOXET IOKa3aThCs MPOOJIEMaTUYHBIM, HO
TPYAHOCTH TPEOoJIoNieBalOTCs paboToil Hajg coboil. YMmenue oOmatecsi B OM3HEC — cpere
IIPUXOJUT C OIBITOM JI€JIOBOTO B3aUMOZACUCTBHS.

S3b1K 00OIIeHMS B OU3HEC — cpefie.

[ToHsATHE «I3BIK» HCIONB3YETCA ISl 0003HAUEHHUs] CUCTEMbI 3HAKOB, IOCPEICTBOM
KOTOPOH JIFOJM MBICIIAT M Pa3roBapHBalOT. JTO TAKXKe M CIOCOO BBIPAKEHUS CAaMOCO3HAHUS
JUYHOCTH. SI3bIK JeioBOro oOmieHuss — OQUIMAIbHO — JIeIOBOW CTUJIb pEuH,
NpeIHa3HAYCHHBIH TSI KOMMYHUKAaTHBHOTO B3aUMOJICHCTBUS B IPOPECCUOHATIBHO — JIETIOBOM
cpezie, a TakKe JIpyrux ONM3Kux cdepax.

JlenoBoi s3bIK — cucTeMa OOLIEHHUS B YCTHOM M MHCBMEHHOH (hopMe, peryaupyromas
pabouue OTHOIIECHHUS.

OdurmanbHbINA CTUITF TUCBMEHHON PeUd UMEET CIEAYIOINE OCOOCHHOCTH:

— CXKaTOCTh U3J0KEHUs HH(pOpMaIuy;

— cTporo obsi3arenbHas Gopma;

— cleunuanbHasi TEpPMUHOJIOTHS, KIIHMILE, KaHLIEIIPU3MBL;

— IIOBECTBOBATEJbHBIN XapaKTep NMCbMEHHON PEYH;

— TIIOYTH IOJIHOE OTCYTCTBUE SMOLMOHAIBHO — DKCIIPECCUBHBIX CPENICTB PEUH.

— JIeJI0Bas yCTHas pedb UMEET TPU COCTABIISIOLIME:

— coJiepXKaTeabHas COCTaBIISIIONMIAs (XapaKTepU3yeTcs YeTKOCThIO U JIOTHYHOCTHIO);

— BbIpa3UTENIbHAs  COCTAaBJSIONIAsl  (XapakTepu3yeT HSMOLMOHAIbHYIO  CTOPOHY
uHpOpMaLUN);

— moOyauTenpHas CcocCTaBisiollas (MpU3HAaBaJla OKa3blBaTh BJMSHUE HA YYyBCTBA U
MBICIIH COOCCETHHUKA).

S3bIK AenoBoro oOLIEeHUS CyObEeKTa B3aUMOJEHCTBUS OLICHUBAETCSA MO CIEAYIOLIUM
MIOKa3aTeNsIM:

CrnoBapublil 3anac. Uem oH Oosnbliie, TeM OoJiee BblpazuteiabHa U d()(PEeKTHUBHA peyb.
Tem Gosee cobeceTHUK TPaMOTHBIN, 00pa30BaHHBIHN, KYIbTYPHBINA YETIOBEK.

CrnoBapHhblii coctaB. [ToMrMO TOro, CKOJIBKO CJIOB 3HAET YEJIOBEK, HE MEHEE BaXKHO, YTO
3TO 3a cioBa. CioBa, UCIONB3YyEMbIE B IIPOCTOPEYBE, a TAK)KE HELIEH3YPHBIE, XKaprOHHBIE
BBIpaXCHHS HETIPUEMIIEMBI B OHU3HEC — Cpejie.

[TpousHomenue. [IncekMeHHBIH SI3bIK OpraHU3aLUU — OPULIMAIBHBIA TOCYAapCTBEHHBIH
A3BIK CTPaHbl MM MEXIYHApOJHBIA JeNoBOM s3bIK (aHrMiickuit). [lenoBoe oOuieHue B
(dopMe YCTHOH peuM [ONOJIHAETCS Npou3HOIIeHHeM. [IpUHATO TroBOpPUTH Ha JUANIEKTE,
KOTOPBII OoJiee Bcero MpuOIMKEH K JINTEPAaTyPHOMY SI3BIKY.

Crunmuctuka ¥ rpamMmaTuka. fI3bIK JOJDKEeH ObITh rpaMOTHBIM. [IpaBHIIBHBIN mpsMoit
NOPSAIOK CJIOB B MPEIVIOKEHHWH, OTCYTCTBHE TaBTOJIOTHH, CIIOB — Iapa3uTOB U TOMY
oJ00HOE.

Ilcuxosorus 1emoBOro B3auMOoACUCTBUSA

B npodeccronanbHOl cpesie NpUHATO NPUIEPKUBATHCSA ITUKETA, OOIIMX HOPM MOpaiu
U HPaBCTBEHHOCTH. J[eioBoe 00I1IeHe OCHOBAHO Ha TAaKUX HPABCTBEHHBIX HOpPMaxX:

— YEeCTHOCTb;

— TOPSIIOYHOCTH;

— CIIpaBEIJINBOCTD;

— OTBETCTBEHHOCTb.

Ho B mnonsatHe paenoBoro oOOLIEHHs BKJIIOYAETCd U IICUXOJOTMYECKMH acleKT
MEXITMYHOCTHBIX OTHOLIEHUH. OHM MOTYT OBITh HE TOJILKO HEHUTPaAIbHO — JIPYKECTBEHHBIMH,
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HO ¥ MMETh XapaKTep KECTKOM KOHKypeHIuU U 00pbObL. J{enoBoe oOiieHne — 3T0 HE TOIBKO
YMEHUE XOpOIIO TOBOPUTH, BBIMVISIACTH M BECTU Jelda, HO MU YMEHHE BBICTPAUBATH
MEXJIMYHOCTHBIE OTHOLICHHUS.

[Tpeononenue TpyaHOCTEH OOIICHUS

Jlaxxe cobnronass Bce MIpaBHJia JIEIOBOTO OOILIEHUS MOXHO CTOJIKHYTBCS C TaKUMH
TICUXOJIOTHYECKUMU OapbepaMu:

baprep motuBauuu. Korga cobeceqHuky mpocTo HEMHTEPECEH MpEeaMeT pa3roBopa U
3aMHTEPECOBATh €ro HEe Moiydaercs. Takoi Oaphep MoOKa3aTellb TOro, YTO OJUH MapTHEP
OTHOCHUTCS K IPyroMY He KaK K JJUYHOCTH, a KaK K CPEICTBY JOCTH)KECHHUS LIEIH.

Baprep mopamu. Korma cobeceqHuK oOka3bpIBaeTCs HEIOOPOCOBECTHBIM, OECUECTHBIM,
CKJIOHHBIM OOMaHBIBaTh 4eloBeKOM. OH HCHOJB3YeT JIe0BOE OOIIEHHE KaK CIOCO0 CKPHITh
3JIOHAMEPEHHOCTh. UeM Jyullle «MacKUpPYETCs» aMOpPaJIbHBIA YMBICEN 3a YMEHUEM KPacuBO
TOBOPHUTH U BECTHU ce0s, TEM CIIOKHEE MPEOJI0JIETh ATOT Oapbep.

bapwep smonuii. HeratuBHbie 3MOLIMH, YyBCTBA, MBICIU 110 OTHOUIEHHUIO K COOECEAHUKY
HE IMO3BOJISIIOT MOCTPOUTh TapMOHUYHBIE B3aMMOOTHOLIeHHs. JlemoBoe oOmieHue Oynet
Oecnosie3HbIM, Hed(DPEKTUBHBIM, €CITU MAPTHEPHI TNIOXO0 OTHOCSITCS APYT K IPYTY.

UYroObl MpeosoneTh TPYAHOCTH JAENOBOTO B3aWMOJICHCTBUS U PACIOJIOKUTH K cebe
cobecemHUKa CIeAyeT TPHUACPKUBATHCS pekoMeHaanuid: OOpaiieHue 1Mo UMEHH (Takoe
oOpallleHne NpPU3HAK YBAXKUTEIBHOTO M BHHUMATEIBHOTO OTHOLIeHHs. Bcee mroam mo0sT
CJBIIIATh CBOE MMS W JIyYIll€ BOCIPUHUMAIOT MH(POPMAIIMIO, MPOU3HECCHHYIO Cpa3y IOCIe
HETO).

Vnpi0Oka.

Omna He Bcerya ymecTtHa. Yaiie BakHbIe BOMPOCH TPEOYIOT KOHIIEHTPALIMM BHUMAHUS U
CEPbE3HOCTH, UYTO, CCTECTBEHHO, BBIpAXACTCs B CACpk)aHHOW muMmuKe. Ho yipiOka — 310
CPENCTBO, KOTOPOE BBI3BIBAET CUMIIATHIO, IOBEPUE U TOTOBHOCTh UATH HA KOHTAKT.

KoMmimMeHTsI.

JloOpble 1 HEeHaBSA3UMBHIC IPUATHBIE CIIOBA CKPACsT JII000e 00IIeHe, 0COOEHHO CTPOTO
nenoBoe. [IpuHATO TOBOPUTH UCKPEHHHUE, HO CIIEP)KaHHBIC KOMIUIUMEHTHI.

BHuMaHue K TUYHOCTH.

OO0miasice Ha NEeTOBBIE TEMBI, HE CJEeAyeT 3a0bIBaTh, YTO €ro CyOBEKTHl — JIFOJIH, CO
CBOMMH OCOOCHHOCTSIMH. Bcem M KaxJa0My HpPaBUTCS, KOTJla €ro BHUMATEIbHO CIYIIAOT,
WHTEPECYIOTCS UM, TIOJIIEPKUBAIOT U YBAXKATOT.

YecTHOCTh U MOPSIAOYHOCTb.

CokpbITHE WIH HUCKaXeHHE MHPOPMAIMKM PAHO WX TO3/IHO BBISICHSAETCS, a OHAXKIbI
WCIIOPUYEHHYIO PENYTALNIO U YTPAUYEHHOE I0BEPUE TPYIHO BEPHYTb.

[TonBoas utoru, AenoBoe OOIIEHHE BCET/ia HAMPABICHO Ha JIOCTHXKEHUE OJHOM IeNH:
4yTO0 — MO0 y3HATh, JAMOO MONYy4UTh. [l0ITOMY TIaBHBIA NMPUHIUI JEIOBOTO OOLIECHUS —
HUKOTIa He 3a0bIBaTh, YTO BBl OOIIA€TEeCh HE paju 3a0aBbl WM yIOBOJIBCTBUSA, a Paau JAeTa.
JlenoBoe ob1eHne cuuTaeTcss HanboJiee MparMaTHYHBIM BApUAHTOM KOMMYHUKAITHH.

Benp uHTEpechl nena Bcerja CTaBATCS BBINIEC JIMYHBIX MpeanodreHuil. O0s13aTebHbBIM
pE3yNbTATOM TAaKOTO OOIIEHUS JOJDKHO OBITh pa3ymMHOE B3auMHOE pemieHune. C TMO3UIUu
MEpPCHEKTUBBl TJIABHOE — HE UCHOPTUTH OTHOILIEHUS C TMapTHEpaMU U TPOU3BECTH
OyraronpusATHOE BIIEUATIICHHUE.

JIureparypa:
HenoBoe ob6menue. JenoBoii atuker; FOuuTn — Jlana — Mocksa, 2018. — 432 c.
Awmunos .. TIcuxomorus nemosoro oomenns; Omera — JI — Mocksa, 2019. — 304 c.
buxkmypsun ITasen Mcanpikosuy JenoBoe Oodmienune; M.: Ientpronurpadd — Mocksa, 2017. — 628 c.
buxmypsun ITaBen Mcagsikouu JlenoBoe O6menue B COHI/IaHBHO — Kynerypaom Cepsuce U Typusme;
Accounaum{ "KynbTypHO — CHOPTHBHO 03710pOBUTEIbHBIC KOMIUTEKCH" — Mocksa, 2017. — 389 c.
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YK 796.5 - 05
3HAYEHME MAPKETHHI'A B IPOABMXEHUU 'OCTUHHUYHBIX YCJIYT

KosTyH B.A.
(CKY um. M. Kozvibaesa)

[TposBMXKeHHE TOCTUHUYHBIX YCIYT, B LIEJIOM, KaKk M MPOABIDKEHHE JIIOOBIX APYrHX
TYPUCTCKUX YCIYT'Y [JOBOJBHO TPYIOEMKHH M CIIOXKHBIH Ipolecc, KOTOphId Tpelyer
NPaBUIBHOTO MOAX0/1a U aHAJIN3a TaHHBIX U COCTOSHUS JIeN Ha PhIHKE.

B Hacrosimiee Bpems pazButue cepbl TOCTHHUYHBIX YCIYT IPUBEJIO K TOMY, YTO TE€HEpPh
KJIMEHTHl UMEIOT OOJBIION BBIOOP, a MPUBJICYCHHE KIMEHTOB CTAHOBUTCS TJIABHOW 3a1adeit
caMMX roctuHull. bypHoe paszButue chepbl yciyr ¥ Typu3Ma B IOCIEIHEE JEeCATUIETHE
CHOCOOCTBOBAIO (DOPMHUPOBAHHIO CHCTEMBI TIPOJIBUKECHHUS CEPBUCHBIX M TYPUCTCKHUX YCIYT H,
B YaCTHOCTH, CO3/IaHUIO PEKIAMHOT'O PBIHKA.

B pBIHOYHBIX YCIIOBHSIX MPEANPHITHS CEPBHCA JIOJDKHBI KAYECTBEHHO YJOBIETBOPSTH
NOTPeOHOCTH HAceNleHHs B yCIYyrax M IpU 3TOM IOJy4yaTh NPUOBLIb. TO BO3MOXHO TOJIBKO
NIPY IPAaBUIIBHON MapKETHHTOBOM M PEKIIAMHOW MOJUTHKE, KOTOPYIO PEaH3yeT MPEeATpHUsITHE
CepBHCa U TypHU3Ma, II03TOMY aKTyaJIbHOCTh JAHHOW TeMbI Benuka [1].

Bce ycnmyrm, mpenartcaBiisieMble B TOCTHHHIIAX, MOXKHO pa3[eIUTh HAa OCHOBHBIC H
JIOTIOJTHUTENbHBIE. B 3aBUCHMOCTH OT 3TOT0 OHU MOT'YT OBITh TUIATHBIMHU U OECIUIATHBIMHU.

OCHOBHBIMU yCITyTaMH SIBJISIFOTCS TIPOXKMBAHWE W MUTaHHWE, 3a49acTyl0 TaKkKe U
TpaHcdep.

Ha npennpusTusx mNUTaHUSA, KOTOPBIE HAXOIATCI HAa TEPPUTOPHUA TOCTHHHYHBIX
KOMIIJIEKCOB, KJIMEHbI TOCTHHUL OOCITYKUBAIOTCSI IEPBOOYEPEIHO.

be3 momoiHUTEN HON OIIaThl TOCTSM MOTYT OBITh TPEAOCTABIICHBI CICTYIONIUE BHUIbI
YCIIYT:

— BBI30B CKOpPOI MOMOIIY;

— TI0JIb30BaHHE MEIULIMHCKON anTeuKoM;

— JIOCTaBKa B HOMEP KOPPECTIOHICHINH TIPH €€ MOTyYCHHH;

— 1oOyJIKa K ONpe/IeIEHHOMY BPEMEHH;

— TMPenoCTaBJICHUE KUIISTKA, UTOJNOK, HUTOK, OJHOTO KOMIUIEKTA MOCYIbI U CTOJIOBBIX
npubOpOB.

Kpome mepeuncieHHbIX yCIyr B TOCTHHUIIAX O0YHO TMpeiaraaeTcsisi O0IbIION CIHUCOK
U JIOTIOJIHUTEINIBHBIX YCIYT, CPeId KOTOPHIX:

— yCIyTd HpeAnpHUsTHi 00lLecTBeHHOro nuTaHus (O6apsl, pecropaHsl, Kade, OydeTsl,
MMBHBIC Oapbl);

— BCEBO3MOXKHBIE Mara3uHbl (CyBEHUpPHBIE, NPOAYKTOBbIE), a TaKXe TOPTOBBIE
aBTOMATHI;

— pasBiekareibHas WHOPACTPYKTYpa (AMCKOTEKH, Ka3MHO, HOYHOM KIIyOBbl, UTPOBbIE
3aJTbl, OUITBAP ¥ T.11.);

— YCIIyTH 3KCKYPCOBOJIOB U THJIOB — IIEPEBOIUNKOB,;

— mpojaka OWJIETOB B KHWHOTEATphl, TEaTpbl, IUPKHA, (QHIAPMOHHUH, KOHIIEPTHI,
BBICTYIIJICHUS U T. 11.;

— TPenoCTaBJICHUE YCIYT HSHB;

— yXO[ 3a )KUBOTHBIMH;

— TpPaHCTIOPTHBIE yYCIyTH (BCE BUIBI OpOHUPOBAHMS OMJIETOB Ha BCE BUJBI TPAHCIIOPTA,
3aKa3 M MPOKaT aBTOMOOMJICH, yCIyTr'H TaKCH);

— TIOKYIIKA U JIOCTAaBKa I[BETOB;

— IIpOoJa)ka CyBEHUPOB, OTKPBITOK U IPYroil MeYaTHON IIPOYKLIUH;
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— PEMOHT U YHCTKa 00YyBU;

— PEMOHT U IJIaXKKa OJIeXKIbl;

— YCIYTH XMMYHUCTKH U NPAYEUHOM;

— IPOKaT CIIOPTHUBHOI'O HHBEHTApS;

— PEMOHT 4acoB, OBITOBOW TEXHUKH;

— CaJIOHBI KPacoThl, CIla — MPOLEAYPBI, MAaCCaX U T.I1.;

— cayHbl, 6aHH, OaccelHbl, TPEHAKEPHDIE 3AJIbI;

— KOH(epeHII — 3aJIbl;

— yciyru Ou3HecC — LIeHTpa;

— 0OMEH BaJIFOTBI U JIP.

Bce Oombmiyto ponbs B cdepe yclayr W cepBuca cTaja 3aHMMATh peKiIaMa, |
IPOJABMKEHHE TOCTUHUYHBIX YCIYyr Ha PEKJIAMHOM pbIHKE OOECIEYMBAET HE TOJBKO
HOTPeOHOCTH MOTEHLIMAIBHBIX KIMEHTOB, HO ¥ 3HAYUTEIHHO BJIMSET Ha MOBBILIICHUE KaueCcTBa
BCEX TOCTHHUYHBIX YCIYT B KOHKYPEHTHOH Oophoe.

MeHekepsl U ClIEeHUATTMCThI JOKHBI TPAMOTHO BJIAJIETh MAPKETUHIOBBIMU HABBIKAMU,
YTOOBI KAUECTBEHHOTO MTPOJIBUraTh TOBAPHI M YCIYT'H Ha PEKIAMHOM PBIHKE.

PacreT u 3HaueHNE METONOB MPOABMKEHUS YCIYT, YTO B CBOK OYEpEAb CKa3bIBACTCSA U
Ha CaMOM MpeINpHUsITHH. ['paMOTHOE HCHOIb30BAaHUE PA3IUYHBIX METOJOB IO3BOJHUT HE
TOJIBKO JIepKaThb FOCTUHUILY Ha IUJIaBY, HO M IO3BOJIUTh MOBBICUThH MOKA3aTEIN OKa3aHHbIX
YCIIYT ¥ TIOTIOJIHUTh KIIMEHTCKYI0 0a3y.

MapkeTuHr — BakKHasg 4YacThb B MPOJABMKEHHH YCIYr, OCOOCHHO B YCIOBUHU
KOHKYpPEHUUU. MapKeTUHI — COLMaJbHBI W YIPaBIE€HYECKUH NpoIecc, C IOMOIIbIO
KOTOPOTO OTEJbHBbIC JIUIA U TPYIILI JHI] YAOBIETBOPSIOT CBOU HYXIbl M MOTPEOHOCTH
IIOCPEACTBOM CO3JaHMsI TOBApOB M IMOTPEOUTENBCKUX LEHHOCTEH U OoOMEHa MMM JIpYyr C
apyrom [2].

['oCTMHUYHBINA MAPKETHUHT ABISETCS CIOKHOW MHOTOKOMITOHEHTHOM CUCTEMOM, IJ1aBHAS
3aja4a KOTOpoil — obecreueHne TypHCTa yCIyramu, MpeloCTaBiIeHUE HOWIera, MUTaHUs U
JIPYTUX JOMOJIHUTENIBHBIX TOCTUHUYHBIX TPOIYKTOB, KOTOPBIE IPEIaraeT OTeNb.

['OCTUHMYHBII MapKeTUHI — 3TO 3aKIIOUYUTENBHOE IOHATHE LHUKIA HHIYCTPUH
TOCTUHUYHOTO OM3Heca; 3T0 paboTa ¢ PHIHKOM JJISi OCYILECTBICHUSI OOMEHOB, LENIb KOTOPBIX
YJIOBJIETBOPEHHE PEKPEAIMOHHBIX TOTPEOHOCTEH U 3aIPOCOB JIFOJCH.

[Ipomiecc oOMeHa BKITIOYAET:

— paboTy 10 MOKMCKY MOKYyMaTene;

— OIpeJieleHne UX MoTpeOHOCTEN;

— IUIAHUPOBAaHHE COOTBETCTBYIOIIMX MPOAYKTOB TOCTMHHYHOTO Ou3Heca U UX
IIPOJAXa;

— TEepPEeBO3KU TYPUCTOB K MECTY MOTPEOIeHHUS;

— II€HOOOpa30BaHME;

— OpraHu3aluIo CEpPBUCA;

— pekiamupoBanue [3].

I'maBHOM 3a7a4ell MapKETUHTA SIBISETCS YAOBIETBOPEHUE 3alIPOCOB KIIMEHTOB. TaKkxe B
(GyHKIMM MapKeTHHTa BXOJAAT: MAapKETHHIOBBIE HCCIENOBaHMSA, pa3pabOTKa CTpaTeruu
MapKeTHHra, TOBapHas IMOJIUTUKA, LIEHOBas TOJUTHKA, NOJUTHKA paclpeaeaeHus,
KOMMYHHKAI[MOHHAs NIOJUTHKA, KOHTPOJIb MAapKETHHTA.

[{ensimu MapkeTHHra MOTYT ObITh: MaKCHMAJIbHO BBICOKOE MOTpeOIeHHEe, TOCTHKEHUE
MaKCHUMAaJIbHONH TMOTPEOUTENbCKON YIOBIETBOPEHHOCTH, NPEAOCTaBICHHE MaKCHUMAaJIbHO
HIMPOKOT0 BHIOOpA, MAaKCUMaJIbHOE IMOBBILIEHUE KayecTBa KHU3HU, a TaKKe, yBEJIMYCHHE
J0X0J]a TPEANpHUATHS, POCT OOBEMOB MPOJaXK, YBEIUYEHUE JAOJNM pBIHKA, CO3JaHUE U
YIIY4IIEHUE UMUIKA, U3BECTHOCTH MPEINPHUATHS U €r0 MPOTYKLIHH.
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K coxxaneHuro B HaCTOAIMN MOMEHT MapKETHHI KaK OTAENIbHAs CTPYKTypa MOJUTUKH
(bupMBI HE pa3BUTa TOJHKHBIM 00pa3oM. M 3To Kacaercst He TOJIBKO TOCTHHHIL.

HmeTh cBOM OTIENBbHBIN OTE]I MApPKETHHIa HE IO KapMaHy MHOTMM T'OCTMHMIIAM U HET
ocoboii HeobxomuMocTh. [TockoNbKy HCCIIeIOBaHUS HE MOTYT HMPOBOAMTHCS MOCTOSIHHO, a
COBEPUIAIOTCS OHU C OIPEIEICHHON NEePUOAUYHOCTHIO. [loaTOMY conepskarh Takod OoTnen B
TEUCHHUHU BCETO rojla MHOTHUM MPEIIPUSITHSM OyIeT He BBITOAHO [4].

Ho ecTp cnenuanbHble MapKETHHIOBBIE KOMIIAHUH, KOTOPBIE MPEJOCTABIAIOT LIMPOM
cnekTp ycayr. OnHako faxe OOJIbLIIMM FOCTUHHULAM TaKO€ MCCIEA0BAHNUE OKAa3bIBAET HE «IIO
KapMaHy». Bce — Taku Hy)XHO NMOHMMAaTh, YTO O€3 HYXKHBIX BJIIOXKCHUH HE MOCIENyeT U
HY>KHOU OT/Aa4U OT PEKJIAMHOU JEATEIbHOCTH.

MHuorue ¢upmbl WM K€ TOCTHHMIBI IpeHeOperaroT AAHHOW cTaThel pacxomoB MU
CUMTAIOT 3TO IYCTOM TPaTOM JIEHET, MJIU K€ BBIACISAIOT HEJOCTATOYHOE KOJIMUYECTBO CPEJCTB.
Takast cuTyanus ociabUT NO3ULIKHU NPEANPUITUS HA PHIHKE.

[TockoNbKy MOTOK HOBBIX KIMEHTOB OYAET JOCTaTOYHO HEOONbIIMM W IPEANpUSATHE
Oyzer JuiIb MOJJIepKUBATh HA IUIaBY cTapas KJIMEHTCKas 0asa.

[Ipobnema MHOTHX COBPEMEHHBIX (PUPM 3aKIFOYaeTCs B TaKOW OCOOEHHOCTH, YTO B
OTJIMYMH OT 3alaJHbIX, OTEYECTBEHHbIE KOMIIAHUM IBITAIOTCA PACHPOCTPAHUTH BIHMSHHUE HA
BECh PHIHOK.

ITockonpKy Halll ppIHOK OYEHb HEOJAHOPOIHBIN, U Pa3HBIE €r0 CETMEHTHI CYLIECTBEHHO
OTJIMYAIOTCS APYT OT JIpyra, TO B PE3yJIbTaTe ¢ OpraHu3alnuell B3auMoIeHCTBYET JINIIb YacTb
HNOTEHIMAJBHBIX KIUEHTOB, U €Il1e MEHbIIEe YUCIIO CTAaHOBATCA Mokynareiasmu. [Ipobmemoit
COBPEMEHHOT0 MapKETHHIa €CTh He00X0MMOCTh au(dhepeHIalNU [T0AX0/I0B K BIUSHUIO Ha
OIPECIICHHBIE CErMEHTHI PhIHKA.

MHorrue roCTUHUYHBIE MPEINPUATHS YacTO MPOBOJAAT PA3IUYHBIE CKUJKUA U AKIUHU B
TedeHUH roja. Ho 3auacTyro 3TO He BBI3bIBAET HUKAKOTO MOJIOXKHUTEIBHOTO PE3ysIbTaTa B BUJE
HaIUIbIBA KJIMEHTOB. Tak Kak 3TH IeHCTBUS HE MPUAAIOTCS TPOMKOM OTJIacKe.

Jlromu mpocTO HE HUHPOPMUPOBAHBI O NPOBOJUMBIX AKIUAX. YCTPAaHUTh JAaHHYIO
npo0iieMy MOMOXET J100 CBOEBPEMEHHas pekjiaMa, J1M00 MOCTUHHUIAM B BUIY CE30HHOCTH
MO’KHO yKa3aThb KOHKPETHBIE LIEHBI B ONIPENEICHHOE BpEMS T'Ofja, HE MPOBO/I HUKAKUX aKIUI
U CKHUJIOK.

Taxoke ycremHoe npoBeJieHne MapKeTHHIa B TOCTUHUYHOM OM3HECe 3aBHCUT B BBICIIECH
CTENEHN OT OpraHu3allid BCEed WHAYCTpUM IyTemecTBui. Hampumep, MHOrme u3 rocrei,
IPOXKHUBAIOUIMX B KYpPOPTHBIX MECTaxX, IMOKYNalOT MECTa B TOCTUHUIIE OJHOBPEMEHHO C
OuyieToM Ha TPAaHCHOPT B OJHOM M TOM JK€ TYpUCTHYECKOM areHTcTBe. /[aB corjacue Ha
COTPYAHHUYECTBO C TPAHCIIOPTHBIMU OpPraHU3ALMAMM, OTEIH 3(P(PEKTUBHO OTAETBIBAIOTCS OT
KOHKYPEHTOB. TOYHO TakMM k€ 00pa3oM OHM Pa3BMBAIOT CBSI3U C ABUAIMHHUSIMM, KOTOpBIE
OpPraHU3yIOT YapTepHbIE peichl [5].

MapkeTuHI' B HacToOsIIee BpeMs WIrpaeT Bce Oojiee 3HAUYUMYIO POJb M B YCIOBHH
’KECTKOW KOHKYPEHLIUH CTAHOBUTCS HEOOXOJUMOCTBIO.

Mapxketunr B Kazaxcrane 3To OTHOCHTENBHO MoJIofast chepa v B TaHHOH cdepe HyKeH
COOCTBEHHBIH OIIBIT, a HE OMBIT APYTUX 3apyOexkHbIX cTpaH. [lockonbKy B Hallel cTpaHe HET
elle ppIHOYHON PKOHOMUKH B YMCTOM BUJE, B OTIMYUU OT APYTUX CTPaH, KOTOPbIE BCTAIM HA
3TOT MyTh M3Ha4dalbHO. Hy)XHO y4HTHIBaTh OCOOEHHOCTH M TEHACHLIUU PAa3BUTHS PhIHKA B
JAHHBIM MOMEHT.

Jlureparypa:
1. Merozb! npoaBMKeHNUSI TOCTHHUIB! U ee yeuyr / http://hotelmaster.ru/metody — prodvizheniya — gostinitsy — i
—eyo — uslug/, 2021.
2. Kotnep ®unun, Apmcrponr I'apu. OcHoBsl mapketunra. «IIpodeccronanproe uganue», 12 — e ms3a.: Ilep.
¢ aunL — M.: OO0 «1.J1. Bunesimey, 2009 — 44 c.
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3. Mynun I'.B., u np. MapkeTHHT TOCTUHHYHO — pecTopaHHOro ousHeca: Yueb.mocobue. — K.: Mzn — Bo EBpomn.
yH — Ta, 2007. — 246c.

4. Kotnep @. Mapkerunr. 'ocrenpunmctBo. Typusm: Yueonuk / @. Kotnep, [Ix. boyan, k. Metikens. — M.:
IOHUTH, 2012. - 1071 c.

5. MHCTpyMeHTHI TPOABWXEHUS TocTHHWYHBIX yeiyr/ http://hotelmaster.ru/instrumenty — prodvizheniya —
gostinichnyh — uslug/, 2021.

YAK 336.7

K BOITPOCY ONPEJEJEHHUSA OLIEHKH YPOBHA DdKOHOMHYECKOM
BE3OITACHOCTH HA ITPUMEPE AO «<FORTEBANK»

Koman K.O., Kenaiox E.N.
(CKY um. M. Kozvibaesa)

Axmuoneproe oobmectBo «ForteBank» — komMmepueckuii GaHK BTOPOTO YpOBHS,
OCYILIECTBISIONUMI CBOIO nearenabHocTh B Kasaxcrane ¢ 2015 roga B pesynbrare ClausiHUS
AO «Anbsaac bank», AO «Temipbank» u AO «ForteBank». AO «ForteBank» siBnsercs
OJIHUM W3 BeIymux OaHKOB BTOporo ypoBHs B Ka3zaxcraHe, KOTOPBIH (YHKIIMOHUPYET Ha
pBIHKEe 0AaHKOBCKUX YCIYT yxe Ooinee 20 ner.

TepmuH «OpeH» OTHOCUTCS K KOHIIETIIUKA OU3HECAa U MapKETUHTA, KOTOpasi IOMOTaeT
JTIOASM  UASHTU(DUIMPOBATh KOHKPETHYIO KOMIIAaHWIO, TPOAYKT HIJIM uejoBeka. bpenmabl
HEMaTEePUAIIbHBI, @ 3TO 3HAYUT, YTO BBl HE MOKETE MX MTOTPOTATh WK YBUACTh. Takum 00pa3om,
OHH MTOMOTAIOT POPMHUPOBATH BOCIIPUATHE JIOJbMU KOMITAHUMA, UX MPOJAYKTOB WU OTACIbHBIX
U1, BpeHIbl 9acTO MCHONB3YIOT HUIACHTH(MHUIMPYIOIMIHE MapKephl, YTOOBI MTOMOYb CO3]IaTh
UACHTUYHOCTH OpeHa Ha peiHKe. OHU MPEACTaBISIOT OTPOMHYIO IIEHHOCT JIJISl KOMITAHUHU WITU
OT/IENTLHOTO YEJIOBEKA, J1aBasi MM KOHKYPEHTHOE MPEUMYINECTBO TMEpea IPYTMMU B TOHM JKe
orpacnu. TakuM 006pa3om, MHOTHE OpPTaHU3AlMK YacTO WIIYT IOPUAMYECKYIO 3alIUTy CBOUX
OpennoB, mpuoOpeTass ToBapHbie 3HakW. CeromHs Tiepell HaMH JHHAMHYHBIA OaHK,
BBIIIEIINA HA MyTh MPUOBUILHOTO OM3HECA, MMOJHOCTHI0 MOJAEPHU3UPYS MOAXOM K KIUEHTY.
JloroTun — n1Be CXO/IHBIE BOJIHBI — O0aJaHC CTHJICH U TPaIUIUI:

1) sicHO oTpaxkaeT 00Iiee MOHITHE OpEH Ia;

2) MOATBEPKIACT MPOMCXOXKIcHHE OaHka (pomoHadanbHUK — 310 OAO «UpThim
OousHec OaHk», mocienoBaTenb — 3T0 AO «AnbsHC OaHK», MPOIOIDKATENb TpPATUIUI
AO «Forte Banky);

3) moaTBepXKIAET COBPEMEHHOCTh M BEPHOCTh TPAIUIIKAM; 4) HEMIOBTOPUMBIH — B ITOM
BHU3yaJIM3alluu ero He Ob110. JlIoroTun n300pakeH Ha pUCYHKe 1.

ForteBank

Pucynok 1. Jlorotunn AO «ForteBank»

CoBer mupekTOpoB GOpMUPYETCS B TMOPSAKE, YCTaHOBJIEHHOM 3akoHoM «O0
aKIIMOHEPHBIX oO0mecTBax» W YcraBoM banka. Breiboper umenoB CoBera TUPEKTOPOB
OCYILIECTBIISIIOTCS aKIIMOHEPAMU KyMYJISITUBHBIM rosiocoBaHreM. CpOKHU MOJTHOMOYHUH YICHOB
CoBera TUPEKTOPOB yCTaHABIUBAIOTCSA OOIIMM coOpaHHMEeM akiuoHepoB baHka W HcTekaroT
HA MOMEHT MpOBEACHUs 0oO0Iero cobpaHusi akiuoHepoB baHka, Ha KOTOPOM MPOXOIUT
n3bpanue HoBoro CoBera AUPEKTOpPOB. [locpodyHOE mMpekpaiieHrne IMOTHOMOYUN YICHOB
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CoBeTra AMPEKTOPOB OCYLIECTBISETCS B COOTBETCTBUM € 3akOHOM «OO0 aKIMOHEPHBIX
oOuiectBax». TpeboBaHus k kaHauaaraM B wieHbl CoBeTa AMpeKTOpoB U K uineHam CoBeta
JUPEKTOPOB YCTaHOBJIEHBI 3aKOHOM «O OaHkax M OaHKOBCKOW JesTenbHOCTH B PecnyOinke
Kazaxcran», 3akoHOM «O pBIHKE LEHHBIX Oymar», a Takke 3aKkoHOM «OO0 aKIMOHEpHBIX
obmectBax» MU YcraBom banka. PykoBonctBo aedrenbHocThio banka ocymiectBisercs
[IpaBnenueM, B coctaB kotoporo BxonsaT Ilpeacenartens IlpaBneHus, ero 3amecTuTenu U
uHble paboTHUKU banka mo pemenuto Coera aupekTopoB. Ilo cocrosHuto Ha 31 mexaOps
2019 rona Ilpasnenue coctosuio u3 [lpencenarens [IpaBnenus u nsTH 4ICHOB.

Takum 00pa3oM, MOXXHO OTMETHUTb, YTO OCHOBHAs JAEATEJBHOCTh OaHKa CBs3aHa C
BEJICHUEM KOMMEpPUECKOH OaHKOBCKOM JE€ATENbHOCTH, BbIIAYEHl KpPEAUTOB M TapaHTUM,
npuéMOM JIETNO3UTOB, OOMEHOM HHOCTPAHHBIX BAJIIOT, ONEpalui ¢ LEHHbIMM OyMaramu,
[IEPEBOJIOM JICHEXKHBIX CPEJCTB, @ TAKXKE IPEAOCTaBICHUEM IMPOUYUX OAHKOBCKUX YCIYT.
HexoTtopsie BbIMyIIEHHBIE JOITOBBIE IIEHHbIE OyMaru OaHKa UMEIOT JUCTUHT Ha JIoHAOHCKON
donnoBoit 6upxe, JlrokcemOyprekoii GponaoBOM Oupke u Kazaxcranckoii poHI0BOI OHpKe.
['oBopst 0 nose akTHBOB OaHKa B OAaHKOBCKOM CEKTOpPE CTpPaHbl, MOKHO OTMETHTb, YTO IO
cocrossHuio Ha 01.01.2021 r. coBokymHble akTuUBbI OaHkOBckoro cekropa PK cocraBumm
31172 mupa. Tenre, 4to oTpaxkeHo B Tabnuue 1.

Tabnuna 1. AxtuBbl 6ankoB BToporo ypoBHs PK mo cocrostauro Ha 01.01.2021 1.

HanmenoBanue 6aHka AKTUBBI OaHKOB, THIC. TEHTE Jloi1s1 B COBOKYITHBIX
AKTUBOB OAHKOBCKOTO
cexTopa, %

Haponueiii 0ank Kazaxcrana 9971 736 306 31,99

Co6epbank Poccun 3166 752 185 10,16

Kaspi Bank 2809 016 253 9,01

ForteBank 2 159 705 649 6,93

bank LentpKpenur 1849172 617 5,93

Otbace! 0aHK 1708 163573 5,48

First Heartland Jysan Bank 1652 314 310 5,30

EBpazuiickuii 0aHK 1217 866 218 3,91

AT®bank 1175413 596 3,77

bank "Bank RBK" 996 412 509 3,20

[Mpoune 4 465 826 393 14,33

Uroro 31172 379 609 100

Hons kpymnHeiimero 6anka BToporo ypoBHs (AO «Hapomnslii cOeperarenbHbI OaHK
Kazaxcrana») cocraBuia okoimo 31,9% OT COBOKYNHBIX aKTHBOB Ka3aXCTaHCKOTO
O6ankoBckoro cekropa. [1o pasmepy aktuBoB AO «ForteBanky» siBnsiercs 4 — M KpynmHEHIIUM
Oankom B PecnyOnnke KazaxcTas, ero 10Jis B COBOKYIHBIX aKTHBaX 0AHKOBCKOTO CEKTOpa Ha
OTYETHBIN MEepUO COCTaBIAET MouTH 7% win 2 159 Mapa. TeHre, 4To NpoAEMOHCTPUPOBAHO
Ha PUCYHKE 2.

B coBpeMeHHOM PKOHOMHUYECKOM Pa3BUTHU MHOT'O€ 3aBHCHT OT TOTO, €CTh JIU U €CTh
Kakoi — To (akTop MPOM3BOACTBA, HampuMmep, Kanutan. OcoOeHHO BakKHA IKOHOMUYHOCTh
KamuTajla B Pa3BUTHU TOPOJOB, B KOTOPBIX HAWOOJIbIIAs «IIOTHOCTH» JKOHOMHYECKOU
nesitenbHOCTH. CreoBaTeNlbHO, HEOOXOoAMMa pa3BUTas U CTaOWiIbHAs OaHKOBCKAas CHCTEMA.
OHa feiicTByeT Kak (PakTop YCHENIHOTO pa3BUTHS SKOHOMHUKH B IIEJIOM U TOPOJICKOTO
XO034iCTBA B YAaCTHOCTH. B COBPEMEHHOM OJKOHOMMYECKOW CHUTyallud W3MEHEHUS B
r100aTbHON KOHKYPEHTHOM CHCTEME, YCTOMYMBOCTh M MPOTHO3UPYEMOCTh Pa3BUTHS CHUCTEM
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SKOHOMMYECKOTO Pa3BUTHS HA MAKpO — MU MHUKPOYPOBHSX CYIIECTBEHHO CHIDKAIOTCA. JTO
TaK)Ke OTHOCHUTCS K JIeATEIHbHOCTh KOMMEPUYECKUX 0aHKOB. BaxkHas u akTyanpHas mpobiaema —
o0ecrieueHre YKOHOMUYECKOH 0€30I1aCHOCTh OAHKOBCKOU CUCTEMBI.

Bank "Bank IIpoume Hapoauwbrii
RBK"™ 14% 0aHK

3% Ka3axcrana
\\ 32%
EBpasuiicknii
0aHKk
First 4%
Heartland ___——
Jysan Bank
O16ddL1 /
0ank Bank _/ Coepbank
6% HentpKpeant | ForteBank  Kaspi Bank Poceun
6% 7% 9% 10%

Pucynok 2. CtpykTypa akTuBoB 6ankoB Broporo ypoBHs PK no cocrosuuto na 01.01.2021 r.

OpnHako, obecriedeHHe SKOHOMHYECKOM 0€30MacHOCTH JOJDKHO OCYLIECTBISTHCS HE
TOJILKO Ha YPOBHE OTPACIIM WJIM CHCTEMBI, SKOHOMHYECKasi 0e30MacHOCTh (hOpMUpPYETCsT Ha
YpOBHE TocylapcTBa (MakpoOypOBEHb), a TaKK€ Ha YpPOBHE OTIEIbHBIX CyOBEKTOB
SKOHOMMYECKOH /1eATeIbHOCTH (MUKPOYPOBEHb ).

®uHaHCcOBasg OTYETHOCTb — OTO HWHTETPUPYIOLIMH KOMIIOHEHT aHAJIMTHYECKOMN
uHpopManuu 00 KOHOMUYECKOH JEATEIIbHOCTH OpPTaHU3aliii BceX (OpM COOCTBEHHOCTH.
OuHAHCOBBIE JOKYMEHTBI O0OOIIAIOT, KIACCHPHUIUPYIOT OOBEKTUBHYIO HH(OPMAIHIO O
NeSITeTbHOCTh KOMMepueckux OaHkoB. KOHTponb (QUHAHCOBOW IESTETHHOCTH KPETUTHOM
OpraHM3aly IO3BOJIIET NPUHUMATh MEpBl MO MPEJOTBPAIICHHUIO YIPO3 SKOHOMHYECKOH
6e3omacHocTH. DUHAHCOBYIO OTUYETHOCTH, @ IMEHHO TPEJIOCTABISIEMYI0 HH(POPMAITUIO MOTYT
MCII0JIb30BaTh UHBECTOPBI, KPEAUTOPHI, AKLIUOHEPHI, KIIUEHTHI, PErYIHPYIOIINE OpraHbl U T. .
JUISL OLIEHKH YpPOBHSI 3KOHOMHYECKON O€30MacHOCTH, YTO B IOCJIEJCTBUH, CIOCOOCTBYET
yIAy4IIeHUI0 (UHAHCOBON YCTOMYMBOCTH OAHKOBCKOM CHCTEMBI.

CylIecTBYIOT pa3IMYHBIC METOJIUKH OIEHKH DKOHOMHUYECKOW Oe30macHOCTH OaHKa
paccmoTpuM MeToauky B. KpoMmoHOBa, Tak ais OlleHKH YpOBHSI (PMHAHCOBOW yCTOWYMBOCTH
0aHKOB NPEIOKWI HCIOJIb30BATh MOJENb, OCHOBAaHHYIO Ha pacyeTe TEKYLIero HHaeKca
Ha/IeKHOCTH OaHKa, orpesesiieMoro no 6 koapuIreHTaM Ha pUCyHKe 3:

3\
‘ FeHepanbHbIA KO3QOULMEHT HALEKHOCTU
)

‘ KoappmuneHT MrHoBEHHOM IMKBUAHOCTH
\

. Kpocc-koaddnumnent

. KoappuumeHT 3aLimiLeHHOCTU KanuTana
VA

I

KoaddumumneHT poHA0BOM KanuTanmnsaLumMm npubbIan

Pucynox 3. KoaddunmeHTs HagexxkHOCTH OaHKa
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YeM BbIllIe 3HAYCHHWE WHTETPAIBHOTO IMOKAa3aTells, TeM OoJiee YCTOWYMBOW SIBIISETCS
KpenuTHast opraHuzanua. [lo merogmke KpomoHOBa ONTHUMambHO HAAEKHBIM OaHKOM
npeacTaBisieTcss 6aHk co craeayromumu kodddumumentamu K1 = 1, K2 =1, K3 =3, K4 = 1,
K5=1, K6 — 3. PaccmoTrpum paccuntannbsle Ko3dduuumentsr mo meroguke Kpomonosa
NpEeJICTaBJICHBI B TAOIUIIE 2.

Ta6muma 2. Jlnramuka koddduimenton oneHku HagaexxHoctu AO «ForteBank» mo meroanke
Kpomonoga 3a 2015 — 2019 rr.

IMokazaTenn 2015 | 2016 | 2017 | 2018 | 2019 | 20192015 2019 k 2018
Ab6c.n | Otnoc. | A6e.m | OtHOC.
OK., mok.,% | ok, +/ | mok.,%
+ — —
I'eHepasbHbIH 0,5 0,4 0,3 0,2 0,2 -0,3 | 37,1 0,0 90,4
ko3 urreHT

HazaexHoctH (K1)

Koappunnent 0,4 0,5 0,5 0,2 0,3 -0,1 | 68,3 0,0 115,4
MT'HOBEHHOH JINKBUIHOCTH
(K2)

Kpocc — ko3 Pumment 0,9 1,0 1,0 1,0 1,0 0,0 103,5 0,0 99,7
(K3)

I'enepanbHBIIT 0,8 0,7 0,9 0,6 0,8 0,0 100,0 0,2 133,3
ko3 durreHT
nmukBuaHocTH (K4)

Koaddunment 0,2 0,3 0,2 0,3 0,3 0,1 126,8 0,0 107,2
3alIMIIEHHOCTH KaruTana
(K5)

Koadduuuent honmopoit 0,5 0,5 0,6 0,5 0,6 0,1 122,7 0,1 116,6
KalUTaIU3aIUHU TPUOBLITH
(K6)

AHanu3upys JaHHYIO TaOJHIy, MOXKHO 3aMETUTh, YTO MHOTHE KOd(D(PUIIMEHTH HUXKE
HOPMAaTUBHOTO 3HAYCHUs, OJHAKO cTpeMsTcs K HuM. [lo metoauke KpoMoHOBa ONTHMAIIEHO
HAJCKHBIM OaHKOM TMpelcTaBiseTcss 0aHK co cienyromuMu kodddunuentamu Kl = 1,
K2=1,K3=3,K4=1,K5=1,K6-3.

Crnemyronium 3TaroM 3TOTO MOJIXOa SIBISIETCS pacueT CBOJHOW OIEHKU HAJACKHOCTHU:
pacueTHble KOX(DPHUIIMEHTHI peanbHOr0 OaHKa COOTBETCTBYIOT UJCANy, BBIUYHCISIOTCS
OTKJIOHEHHS. J[1s OKOHYaHWsS TPOUEAYpPHl HYXHO B3BEIIMBAaTh U CYMMHPOBATh
kod(urmentrsr. Baxxaenmmii k03QpGUIIMEHT HAIEKHOCTH B JIIOOOM OaHKE — TeHEpaTbHBIN
K1, T.e. cTenieHb MOMOJHEHUs PUCKOBAHHBIX MHBECTHIIMA COOCTBEHHBIMHU KalUTaTaMH. JDTO
caMmblii Oosipmioit Bec. Bropoit mo 3Haunmoctu kodddunmeHntr K2, 0ocOOEHHO y KIMEHTOB,
Haxozsaumxcs Ha PKO. On xapakrepusyer crnocoOHOCTh OaHKa B JF000i1 MOMEHT MOJIHOCTBIO
OTBEUaTh Ha 3asiBJCHHbIE 00s3aTeNbCTBA, MONy4Yus yAenbHbli Bec 20%. OcTanbHbIM
MOKa3aTessiM MPUCBOEHHI creaytomnme Beca: K3 — 10%, K4 — 15%, K5 — 5%, K6 — 5%.

Hroroas (opmyrna Ui BBIYHCICHHS TEKYIIEr0 HWHICKCA HAJIS)KHOCTH BBITIISIUT
CIeIyroIuUM 00pa3oMm:

N =45% * K1 +20% *K2 + 10% *K3+ 15%*K4 + 5%*KS5 +5%*K6
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MakcumanibHass BETWYMHA WHJEKca HaaexkHocTH paBHa 100%. Uem BbIle JaHHBINA
WHJCKC, TeM OoJiee HaJCKEeH W (PUHAHCOBO YCTOWYMB OAaHK, HEJIOCTATKOM METOAHMKHU B.
KpoMoHOBa sIBIsI€TCSI OTCYTCTBHE B CHCTEME CpaBHEHHUE TTOKa3aTeel MpUObLIIbHOCTH OaHKa.

Paccunraem unaexc vanexHoctu mist AO «ForteBank» B 2019 romy.

N = 45%*0,2+20%*0,3+10%*1+15%*0,8+5%*0,3+5%*0,6
N =41,5

Takum oOpa3oM, MOXHO cHenaTb BbIBOJA, 4YTO B 3aBUCHUMOCTH OT 3HA4YCHHS
MHTETPATBHOTO KO3 duIMeHTa 0aHK IOMagaeT B COOTBETCTBYIOUIMHA Kiacc (PMHAHCOBOTO
COCTOSTHUSI:

— KPHU3UCHOE COCTOSIHME (MHTEpBAJI 3HAUCHHSI MHTETPAIbHOTO Koddduumenta (6abr)
ot 0 10 33,6);

— mnpoOJeMHOe COCTOsIHME (MHTEpBall 3HA4YeHHs] MHTErpajibHOro KoddduuueHTta
(6amnsr) ot 33,7 no 67,2);

— COCTOSIHHE€ C HEKOTOPBIMH TPU3HAKaMU MPOOJEMHOCTH (MHTEpBAI 3HAUYCHHUS
UHTETpaIbHOTO K03 dumuenta (6amwibl) ot 67,3 mo 100,8);

— XOpolllee COCTOSHHE (MHTEpBajl 3HAYEHHUS HMHTETPAIbHOr0 Kod3(duireHTa (Oainl)
ot 100,9 no 134.,4);

— OTIMYHOE COCTOSIHHE (MHTEpBAJI 3HAYCHHSI MHTETPAIBLHOTO Kod(duimenTa (Oaibl)
ot 134,5 no 168).

Mp&b1 MOXKeM 3aMETHTh, UTO 3HaYeHUEe HHTerpaibHoro ko3¢ dunuenta AO «ForteBank»
cocrapnsieT 41,5, 3T0 B CBOIO ouepelb FOBOPUT O MPOOJIEMHOM COCTOSHUM OaHKa, OJTHAKO
0OaHK CTPEMUTCS €KEroJJHO HapalluBaTh JaHHBIN KO3 PHUIIHEHT.

Jluteparypa:
1. 3akon Pecnybnuku Kazaxcran ot 31 aBrycta 1995 roma Ne 2444 «O Gankax u 0aHKOBCKOUW JIEATENHHOCTH B
Pecny6nuke Kazaxctam» (¢ I3MEHEHUSIMH U IOTIOJIHEHUSIMU IO cocTossHuio Ha 04.07.2018 r.)
2. EncakoBa E.A. ®unaHcoBas cTpaTerust Kak »3JEMEHT ooOecrneueHuss (UHAHCOBOW ycToHumBOCTH //
CoBpeMeHHbIe TPo0IeMbl HayKu 1 00pasoBanust. — 2014, — No2. — C.435 — 436.
3. Kosases B.B. Beezenue B pruHaHCOBBIN MeHeDKMEHT. — M.: @uHaHCHI U cTatucThka, 2016. — 768 c.
4. http://kase.kz/ru/
5. https://forte.bank/

VJIK 336.7

K BOITPOCY Ob ONNPEJAEJEHUU NOHATUA KOMMEPYECKUX PUCKOB
(na npumepe AO «KFORTEBANKY)

Koman K.O., HHanosa O.A.
(CKY um. M. Kozvibaesa)

OCHOBHYIO pojib B (PMHAHCOBOI cHcTeMe UrparoT KoMMmepueckue OaHku. OAHUM U3
[JIaBHBIX YCIIOBUHM pa3BUTHS U 3((PeKTUBHOrO (PYHKIMOHUpPOBAaHUS OAHKOBCKOM OTpaciH,
OpUEHTUPOBAHHOW Ha pealbHbIE SKOHOMHYECKHME YCIOBHS M YJIOBJIETBOPEHMSI KIIMEHTOB
KaueCTBEHHBIMU OAHKOBCKUMH YCIyTaMH, SIBJISIETCSI BBICOKOE KOPIOPATUBHOE YIpPAaBIICHUE.
IIpoBeneHue aneKBaTHOM OLEHKU [JEATEIBbHOCTH KPEIUTHOM OpraHMU3allid, BBIABICHUE
UMEIOIIUXCS Y HE€ HEUCIOIb3yEeMbIX PE3€PBOB, KOTOPBIE YIydIIatoT 3(h(peKTUBHOCTH paboThI,
MO03BOJIIET UMEHHO aHAJIN3 3KOHOMHUYECKOH AESITEIbHOCTH.
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ITo cocrosuuto Ha 1 sHBaps 2020 roma, €IUHCTBEHHBIM JIUIIOM, KOTOPOMY
npuraiekat akuuu AQO «ForteBank» B KkoimuecTBe, COCTaBISIIONIEM MSATh U Ooliee
MIPOIICHTOB OT OOIIEro 4yucia pa3MelIeHHBIX akiui OaHka, siBisercs YTemyparoB b.K., B
coOcTBeHHOCTH KOTOporo Haxozisarcs 80 629 447 285 mpocteix akuuii 6anka (87,27% ot
00111ero KOJIMYECTBA Pa3MEIEHHBIX aKIui OaHKa).

«ForteBank» npoBoauT akTuBHYI0 paboTy B cepe MoTpeOUTeNbCKOTr0, HIIOTEYHOTO H
ABTOKPEIUTOBAHUSA, YBEIUYMBAs O0BEM CCyAHOro TOpThENs | pacmupss CIHCOK
mpeiaraéMbIX MPOMYKTOB. A Takke OaHK IMpEAnoyiaracT pacliipeHHe MapTHEPCTBA C
(DMHAHCOBBIMU YUPEKACHUSIMU MEXKIYHAPOJIHOTO YPOBHS, YTO IO3BOJUT OaHKY OTBEYATh
aJICKBATHO PaCTYIIMM 3alpocaM phIHKA M, MPEXJE BCEro, 3ampocaM 1o (pHHAHCUPOBAHUIO
KIMEHTOB OaHka. B Teuenme mociaenHux aeT baHk, kak M Bcg OaHKOBCKas cHCTEMa
Kazaxcrana, TMHAMUYHO pa3BUBAJICS.

AHann3 (UHAHCOBOTO COCTOSIHUS SIBISIETCS COBOKYIMHOCTHIO METOJIOB aHaju3a
MPOIECCOB  (JOPMUPOBAHUS, HUCIOJIB30BaHUS OAHKOBCKUX  JICHEXKHBIX CPEICTB U
JIOCTaTOYHOCTH, HEOOXOJUMBIX JJISi OCyIIecTBICHUS 3PPEKTUBHOTO OAHKOBCKOIO IMpoliecca.
TakuM 00pazom, MBI MOXKEM PAaCCMOTPETh OCHOBHBIC TOKA3aTeNId aHAIM3UPyeMOoro OaHKa B
Tadmmie 1.

Ta6auua 1. JlunaMuka OCHOBHBIX IToKa3arelei nesrenbHoctu AO «ForteBank» 3a 2015 —
2019 rr.

TTokazarens 2015 2016 2017 2018 2019 2019 x 2015 2019 x 2018
Aobc. OrHc. Aobc. OrtHoC
nok.+/ | mox % TOK, . TIOK
- + — %
AXKTHBBI 1069135 | 121177 1446879 | 1685657 | 1970594 901459 184,32 284937 116,90

OO0s13aTenbcTBa 902105 | 1037255 | 1250439 | 1487763 | 1743195 841090 | 193,24 255432 117,17

CK 167030 | 177922 | 192908 | 175730 | 204870 37840 122,65 29140 116,58
Joxoxn 150740 | 128431 | 150538 | 183331 | 227101 76361 150,66 43770 123,87
Yucrast npubsuie | 33245 42592 44439 49188 73325 40080 220,56 24137 149,07
Ceynuslit 629906 | 623923 | 671851 | 688373 | 713915 84009 113,34 25542 103,71
nopTdennb

AIT 660057 | 802835 | 981225 | 1076216 | 1253455 593398 | 189,90 177239 116,47
ROA 3,11 3,51 3,07 2,92 3,72 0,61 * 0,80 *
ROE 19,90 23,94 23,04 27,99 35,79 15,89 * 7,80 *

3a aHANM3UPYEMBIA TEPHOJ HAOIIOJAeTCsl CTaOWIBHBIM pocT akTuBOB. B 2019 romy
craths «AKTHBBI» cocTaBisuia 1 970 594 man. Tenre, uro Ha 9 014 569 muH. Oonblie yeMm B
2015 romy wnu Ha 84,32%. T'oBOps O pPEHTAOENBbHOCTH AaKTHBOB, MOXHO CKa3aTb, 4TO
HaOro1aeTcst cTabUIIbHBIN POCT peHTa0EIbHOCTH aKTHBOB.

B 2016 romy peHTaOenbHOCTh aKTUBOB COCTaBisuia 3,51, B MOCHIEIyIONIHE TEPUOIBI
pPEeHTAa0EIbHOCTh AKTUBOB IMPOJOJDKACT CHIKaThes, 2019 romy MOXKHO 3aMETHTh pOCT
nokasarens. PentabenbHOCTh KaluTana UMeeT Takylo ke TeHaeHIuo. [lokasarens B mepuoj
¢ 2015 no 2019 ysenuuwmiics Ha 15,89. /lunamuka npegocraBieHa Ha pUCYHKeE 1.

Temn pocta cOOCTBEHHOr0 KamuTalla COCTaBHJI Ha KOHEIl aHAJIU3WPYEeMOro mnepuoia
116,58 %, uTo sBIAETCAs JOCTaTOYHO XOPOIIMM pe3yapTaToM. CTOMT OTMETUTh, YTO
HauOOJIBIINK POCT OCHOBHBIX MOKazaTeneu npuméncs va 2019 rog.

Yucrast npuObUIb 32 aHATM3UPYEMBbIH MEPHO MOKa3bIBAaeT CTaOMIbHBINA pocT U Ha 2019
roja coctaBmiia 73 325 ThIC. TEHTE B MPOIICHTHOM COOTHOIIICHUHU YUCTasi MPUOBLIb B MIEPUOJ C
2018 mo 2019 yBenmnumnacs Ha 49%. I[lokaszarens peHTaOEIbHOCTH COOCTBEHHOTO KaruTalla
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roBOpUT 0 HU3KOU 3¢ dexkTrBHOCTH B 2016 1 2017 rogax, 0JHaKO 3a BECh OCTAIBHON MEPHO/]
€ro BEJMYMHA MMPEBBIIIACT HOPMATUBHBIC 3HAUCHUS, YTO TOBOPHUT O BHICOKOH A (HEKTHBHOCTH
BJIO’KEHHBIX CPEJICTB COOCTBEHHUKOB OaHKa.
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BN AKTHBBI

CoOCTBEHHBIN KamuTal
B Yycras npuObUIb
==@==PeyTabe/bHOCTL akTHBOB ROA

=== PenTabeLHOCTL cOOCcTBeHHOr0 Kanuraia ROE

Pucynok 1. JIlunamuka ocHoBHbIX nokazateneid AO «ForteBank» 3a 2015 — 2019 rr.

B 11000i1 X03s1iCTBEHHOM JEATENBHOCTH BCEr/la CYIIECTBYET OMNACHOCTb IOTEPb,
BbITEKAlONass M3 CHeHU(PUKA XO3SMCTBEHHBIX omnepanuil. OnacHOCTh TakMX MOTEPh
npejcTaBisier coboil kommepueckuil puck. COCTaBHOM YacThbl0O KOMMEPYECKHX PHCKOB
ABJIAIOTCS (PUHAHCOBBIE PUCKH, CBS3aHHBIE C BEPOATHOCTHIO MOTEPh KAKUX — JTMOO JEHEKHBIX
CYMM HJIM MX HEJOMOJIyUYEHUEM.

OnHUM U3 IJIaBHBIX NMPUHIUIIOB OCYIIECTBICHNUS OaHKOBCKOW NEATEIBHOCTH SIBISIETCA
CTpeMJIEHHE KOMMEpYecKoro ©OaHKa MaKCUMH3MpOBaTh NpuObulb. Kak HaM HU3BECTHO
BBICOKMHA PHCK TapaHTUPYEeT BO3MOXXHOCTh TMOJydeHUs Oonbmield npuObum. Puck
dopmupyeTcsi B pe3yibTaTe OTKJIOHEHHS JOCTOBEPHBIX MaHHBIX OT OIEHKH TEKYLIero
COCTOSIHMS M IIEPCIIEKTUB Pa3BUTHSI.

OTH OTKJIOHEHUS MOTYT OBITh KaK MOJOXKUTEIbHBIMH, TaK M OTpHULATENbHBIMU. B
MIEPBOM cCllyyae pedb HJAET O LIAHCaX MOJYYUTh MPUObUIb, BO BTOPOM — O PUCKE IOJIYYUTh
yObITKH. OCHOBHBIM BHJIOM (UHAHCOBOI'O pHCKa JJIsi KOMMEPUECKOro OaHKa sBIsSETCA
KPEIUTHBIN PUCK U PUCK MPOLIECHTHON CTAaBKH.

PaccmoTpuM 0uH U3 BaKHEHITNX PUCKOB, KOTOPBIA MOXET HECTH KOMMEPUYECKUN OaHK
— 9TO KpenuTHBIA puck. s ananmusa kpeautHoro pucka AO «ForteBank» memecooOpaszno
paccuutaTh KO3(PPHUIMEHT KadyecTBa KPEIUTHOrO MopTdens, a Takke Kod(h(PUIHMESHTHI
KpeIUTHOTO prcka. J[aHHBIe TPUBEAEHBI B TAOIHUIIE 2.

W3 nmpuBeneHHOHN BbIe TAOMUIBI BUAHO, YTO KOI(D(PUIMEHTHI KauecTBa KPEAUTHOTO
noptdens 3a nepuos Hadano 2015 mo 2019 rr. cocraBunu 5,8 %, 8,3 %, 6,3 %, 7,1% u 6,8%
cooTBeTcTBeHHO. HopMaTuBHOE 3HaueHue 3Toro nokazareins — 10 %.
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Ta6muia 2. OcHOBHBIC MMOKa3aTeau OleHKH KpeauTHoro pucka AO «ForteBank» 3a 2015 —
2019rr.

2019 k 2015 2019 k 2018
Ilokasarens 2015 | 2016 | 2017 | 2018 | 2019 | AGc.mok +/ OtHOC. Aobc.mok, | OTHOC.IIOK.,
— oK, % + — %

Koapuunenr

raueetba 1 58 1 83 | 63 | 7.1 | 68 1 117,24 -03 95,77
KPEAUTHOIO

noprgens
Koappuunenr

kpeutroro | 0,95 | 0,94 | 0,93 | 095 | 0,93 | —0,02 97,89 ~0,02 97,89
pHucKa
Koadpdrmment

DOKPRITIBY ) 979 1 1,38 | 09 | 0,83 | 08 0,01 101,27 | -0,03 96,39
YOBITKOB TIO

ccynam
Koaddrmument

COBOKYIMHOTO 1 545 | 69,6 | 41,6 | 51,8 | 56,4 2,2 104,06 4,6 108,88
KPEAUTHOIO

pHcKa

B nannom cmyuae 3a mepuoj Hawano 2015 mo 2019 rr. Bce k03 UIIMEHTH KayecTBa
kpenutHoro mnoptdensts meHee 10 %, COOTBETCTBEHHO, 3TO CBMICTEILCTBYET O HU3KOM
KpPEAUTHOM pUCKE MOPT(hEsi, pUCYHOK IPUBEIEH HUXKE.

80

Koadduunent kauectBa KpeAUTHOTO
60 noptdens

KoaddummenT kpenurHoro prucka
40

I J J I B Ko purpeHT moKpeITHSI yOBITKOB O
20 ccynam
B Koa(puimeHT coBOKyITHOro

0 — — KpPEJIMTHOI'O PUCKa

2015 2016 2017 2018 2019

Pucynoxk 2. /IluHamMuka OCHOBHBIX MOKa3aTesel oneHku kpenutHoro pucka AO «ForteBank»
3a 2015 —-2019rr.

Koaddumentsl kpeauTHoro pucka Ha mnepuoa ¢ Havana 2015 roma mo 2019 rox
HECTaOMIbHBI, HO OJHM3KM K HOPMATUBHOMY 3HAuyeHHUIO. MakcumanbHas OJM30CTh 3TOTO
MoKa3aTessl K €IUHULIE XapaKTepU3yeT KaueCTBO KPEIUTHOTo MOpT(ess ¢ TOUKU 3pEHUS ero
MOTAILICHUS.

Koaddumuentsr nokpeitus yosiTkoB 1o ccynam B AO «ForteBank» xapakrepusyror
YPOBEHb 3alUTHl (PMHAHCOBBIX PE3YyJbTATOB OT MOTEPh U3 — 3a HEBO3BpaTa CCy[. 3HauCHHE
9TOr0 TmoKazatens Ha Hadano 2016 roma (paBHoe 1,38) ObUIO BBIIIE HOPMATHBHOTO
nokazarens (> 1) u sBisercs Hanboyee ONTUMATBHBIM JI1 JaHHOTO OaHka, Ha Hadano 2017
rojia 3Ha4eHHe MOKa3aTeisl MEHbIE HOPMAaTUBHOI'O 3HAYEHUS, HO KaK MOYKHO OJIMKE K HEMY.

KoadhdunmeHTsl COBOKYMHOTO KpEeIUTHOTO pucka — eciu B Hadane 2015 u 2016 rona
ObLI BBICOKMM YpPOBEHb COBOKYITHOTO KPEAMTHOIO pPHUCKA, IOCKOJIbKY OH IPEBBILIACT
3HaueHue B 21 %, a B Hauane 2017 roga 3TOT ypOBEHb TaK)K€ BBICOK IO CPAaBHEHHUIO CO
CTaH/JapTHBIM 3HaYCHHEM, HO Y)K€ HUXKE, YEM B MPEAbIIYIINE TOJIbI.

Tak, B xome oueHku kpeautHoro pucka AO «ForteBank» ObLIO ycTaHOBIEHO, YTO
OCHOBHOIl paccuMTaHHBIM KOA(P(ULIMEHT KPEIUTHOrO pPHCKAa B aHATU3UPYEMOM IEPHOJIE
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COOTBETCTBYET HOPMAaTUBHOW BEIUYMHE KPeIUTHOro pucka. He HaOnronanock cymecTBeHHbIX
OTKJIOHEHUH, YTO MOATBEPKIACT MOJIOKUTEIBHYIO OLIEHKY KauecTBa KPEAUTHOTO MOPThENns u
¢dyHkunoHanbHOCTH OaHka. Takke XoueTcst cKas3aTb, 4YTO MEHEIKMEHT puckoB AO
«ForteBank» cocTouT M3 «Tpex JMHUM 3alIUTHD», B KOTOPHIX BOBJICUEHBI BCE CTPYKTYpPHBIC
nojapasjiesieHus OaHka:

— TepBas JMHUA 3alIUThl — MPUHATHE PUCKOB: BCE IMOJApa3/eieHus O0aHKa, KOTOPHIE
HEIIOCPEICTBEHHO IOATOTOBISIOT M OCYIIECTBIIAIOT OIEpalvio, Y4acTBYIOT B IIpoliecce
UJECHTU(PHUKAIIMA, MOHUTOPUHIA U OLIEHKH PUCKOB, COOJIIOAAIOT BHYTPEHHHUE TPeOOBaHUS 110
YIIPABJIICHUIO PUCKAMU U IIPUHUMAIOT BO BHUMAaHHUE YPOBEHb PUCKOB B IIPOLECCE MOATOTOBKH
OIICPALIH.

— BTOpas JIMHMS 3alUThl — YIPABICHUE PUCKAMU: B CTPYKTYPHBIX INOAPA3ACICHUIX
0aHKa, a TaKXKe KOJUJIETHAIbHBIX OpraHax, OTBETCTBEHHBIX 3a PHUCKH, pa3padaThIBarOTCS
MEXaHU3Mbl PUCKOBOTO YIIPaBJICHUS, METOIOJIOIUS, IIPOBOISATCS OLIEHKU U KOHTPOJIS YPOBHS
pHCKa, TIOATOTOBJICHBI CBOJHBIC OTUYETHI [0 PUCKY, PACCUUTHIBAIOTCS pa3Mephl TpeOOBaHUH K
PHCKY B COBOKYIIHOM KallUTaHe, pPacCUMTHIBAIOTCS pa3Mepbl TpeOOBaHMM K pUCKaM B
COBOKYIIHOM KaIlATaJIe.

— TPEThbs JUHMS 3alUTHl — BHYTPEHHUN AYyAWT: BBINOJHIIOTCS HE3aBHCHMBIE OLICHKU
KauecTBa JACHCTBYIOLIETO IIPOLIECCa YNPABICHUS PUCKOM, BBIABIAIOTCA HApPYLIEHUS, AAFOTCS
IIPEIOKEHHUS O COBEPILICHCTBOBAHUH CUCTEM YIPABICHUS PUCKOM.

Jluteparypa:
1. 3axon Pecnyomuku Kazaxcran ot 31 aBrycra 1995 roma Ne 2444 «O GaHkax W 0aHKOBCKOH JEATEIEHOCTH B
Pecrry6imke Kazaxcran» (¢ M3MEHEHUSIMH | AOTIOTHEHUSMH 10 cocTostHnIo Ha 04.07.2018 1.)
Brnank M. A. ®uHaHCOBBIN MEeHEKMEHT: YueOHsIi Kypc. — M.: Huka Lentp, 2018.
breruko B.I1. «bankoBckoe aeno: Y4eOHO — METOIMYECKOE TOCOOUE)
http://kase.kz/ru/
https://forte.bank/

aprwdn

V]IK 378.147:796

HCIIOJIb30BAHUE NHOOPMAIIMOHHO - KOMMYHUKAIIMOHHBIX
TEXHOJIOI'M B NTPOLECCE ITIOAI'OTOBKU CTYAEHTOB ITO
OBPA3OBATEJIbHOM MMPOTPAMME «TYPU3M»

Ky3bmenko 10.B., Oaecurok M.M.
(CKY um. M. Kosvibaesa, HYO «I ymanumapro — mexHuuecKuii KOaieoxc»)

Onpenenenuii TepMHHA «IPOPECCHOHANbHAST TMOATOTOBKA» JOCTATOYHO MHOTO,
MIPOAHAIM3UPOBAB 3TU OMPENETEHHUs, CACIaeM BBIBOJ — B MEIarOTMUYECKUX HCCIEIOBAHUIX
MOJI TMOATOTOBKOW CieAyeT MOHUMATh «(OPMUPOBAHHME W OOOTAIlCHHWE 3HAHWM W yMEHUH,
HEOOXOIUMBIX UHIWBUTY JUISI BHIIIOJHEHUS 3aa4 ONpeAeICHHOTO HAIIPaBICHUS .

Kak mnoxa3piBatoT HOBEMIlIME UCCIENOBAHMS, B COBPEMEHHON SKOHOMUYECKOW HayKe
TYPHUCTCKasi OTPAciib yCIenrHo pa3BuBaetcs nociuennue 30 yser. B Gompleit cTeneHn cBOUM
YCIEXOM TypU3M O0s3aH MIHUPOYANIIIeH MPAKTUKE UCIIOJIb30BAHUS BCEBO3ZMOKHBIX MHHOBAIUI
B cBoerl cepe. I{udper u QakThl HATIAIHO TOKA3BIBAIOT, YTO TAKOE Pa3BUTHE TypU3Ma
OXuJaetcs U B ommkaiiiem OynymeM. OnHako B JaHHOH cepe JesITeNbHOCTH CYIIECTBYIOT
Oospie pobeMbl ¢ TPOPECCHOHATTBHON MOATOTOBKON CIIEIIHAIMICTOB, COOTBETCTBYIOIINX
COBPEMEHHBIM TOTpPeOHOCTSM OTpaciu. Takoe oOpa3oBaHHE HOCUT TMOKA HECTAOWIIBHBIN U
He(yHITaMEHTAJIbHBIN XapakTep. JTO oNpeAeNieHue MMeeTcsl B BUAY, KOT/1a TOBOPAT O TOM,
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YTO Yy4eOHbIE YUPEKICHHS U WHUIMATUBBI IO TOATOTOBKE CIEUUAIUCTOB B HUX,
IIPEANPUHUMACMbIE HEKOTOPBIMU KOMITAHUSAMU U TOCYIAPCTBEHHBIMU CTPYKTYPAMM YCHIINS,
JEHCTBYIOT CKOpee BCE €llle MHTYUTUBHO U MHEPTHO, Y€M IIO0J| aBJIEHUEM OOCTOSTEIbCTB U
NOTPEOHOCTEN TaHHOTO CEKTOPAa SKOHOMHKH, KaK B ITPOLUIOM, TaK U B HaIllM JTHU.

3agauaMu BbICILIEro 0Opa3oBaHus B cepe Typu3Ma sBISIOTCS:

— obecneueHne (yHIAMEHTAIBHON Hay4YHOH, NMpO(pEecCHOHATBLHOW M MPAKTUYECKOH
MOJTOTOBKH B Chepe TYPUCTCKON ACATEITbHOCTH;

— oOpeTeHue CTy[eHTaMM 3HaHUH U YMEHUH IPOCBETUTENIBHO — KBaIM(PUKALMOHHBIX
YPOBHEN COOTBETCTBEHHO MX MPU3BAHUIO, UHTEPECaM U CIIOCOOHOCTSIM;

— YCOBEpUICHCTBOBAaHME HAYYHOM H TPOPECCHOHATIBHON TIOATOTOBKU B cdepe
TypusMma [1].

OcHOBHBIE HampaBieHUs MNPOPECCHOHATBLHON MOJArOTOBKM MEHEKEpOB TypU3Ma
YaCTUYHO OTpPaXEHbl B Hay4yHbIX uccienoBaHusix psnpa astopoB (M.B. 3opumn,
B.A. KBapransnos, H.W. [TnotaukoBa u s1p.). O1HaKo MOJHOTO MPEJCTABICHUS C aHAJIU30M U
OKCIEPUMEHTAIBHBIM  OOOCHOBAaHMEM COJCPKAHUA W CTPYKTYphl TNPOdEeCcCHOHATBLHOU
IIOJATOTOBKU TYPUCTCKUX MEHEIKEPOB €lIe HE CO3AaHo0. Mcnonb3yeMble B HACTOSIILEE BPEMSI
yueOHbIE TPOrpaMMbl Pa3iIMYHbIX CHUCTEM MPO(ECCHOHANBHOM IMOATOTOBKU IO JaHHOMY
npoduito, X cofep>KaHue U HoOpMaTHBHas 6a3a MpoLEeccoB MPOPecCHOHATbHON NOATOTOBKU

HE B I[IOJHOH Mepe OTPaKaroT 3alpoChl MPAKTHKH TYPHUCTCKO — OKCKYPCHOHHOM
JeaTeNbHOCTH [2].
Wcnons3oBanne  MHOOPMAIMOHHO  —  KOMMYHHUKAIIMOHHBIX  TEXHOJOTHHA B

00pa30BaTEeIbHOM TMPOLIECCE BBICIIEH MIKOJIBI HWMEET IIUPOKHUE MEPCHEKTUBBI Pa3BUTHSL.
Cpenu OCHOBHBIX HEIOCTaTKOB COBPEMEHHOW CHCTEMBI OOpa30BaHUST MOXHO BBIJICIUTH
CJIEAyIOIIMe: HEONEepaTUBHOCTb IPEJOCTaBIEeHUs Yy4eOHOH uH(popMmalnuu, OTCYTCTBUE
HaTISITHOCTH Y4€0HO — METOAMYECKUX MaTepuaiion [3].

Oco0yI0 aKTyaJbHOCTh B COBPEMEHHBIX YCIOBUSX HMHTEHCHBHOTO Pa3BUTHUS HOBBIX
WH(POPMAIIMOHHBIX TEXHOJOTHIA MPHOOpEeTaeT opraHu3anus mpodecCHOHATFHON TOATOTOBKA
CTYAEHTOB JUIs ITOMCKA, OJTYYEeHUs, 00pabOTKN MH(OPMAIUH, a TAKKE IPUHATHE OBICTPOTO U
npaBwibHOTO pemieHus. K BeimyckHukam oOpa3oBatenbHOM nporpammsl « TYPU3M» pabota
B Pa3JIMYHBIX HAMIPABICHUSX TYPUCTCKOrO OM3HECA MPEAbABISET MOBbILICHHbIE TPEOOBAHUS:

— yMEHHE THOKO aJanTHpPOBaThCS B MCHSAIOIMUXCA OIKU3HCHHBIX CHTYalHsX,
CaMOCTOSITENIFHO TPHOOpeTass HEOOXOAMMBIE 3HAHWS, NPUMEHSS WX Ha MPaKTUKE JUIs
peleHns pa3sHoOOpa3HbIX BO3HUKAIOIINX MPOOIIEM;

— KPUTHYECKH  MBICIIUTh, YMETh  YBHJIETh  BO3HHKAIOIIME B  PEATBHOU
JeMCTBUTENIEHOCTH MPOOJIEMBI M HCKATh TYTH PAIlHOHAIEHOTO UX PEUICHHUS;

— YeTKO OCO3HaBaTh, IJIe M KAKMM 00pa3oM MpHOOpeTaeMble UMM 3HAHUSI MOTYT OBITh
NPUMEHEHBI B peaibHON JKU3HU; YMETh T€HEPUPOBATh HOBBIE HJICH, TBOPUYECKU MBICIIUTH;

— IpaMOTHO paboTaTh ¢ HHPOpManueil (yMeTb cobuparb HEOOXOAUMBIE ISl peIICHHS
olpesieIeHHOW MpoOnemMbl (akThl, aHAIU3UPOBATH HX, BBUIBUraTh THIIOTE3bl DPELICHUS
npo0em);

— OBITh KOMMYHHMKAOEIbHBIMM, KOHTAKTHBIMH B Pa3jIMYHBIX COLHMAJIBHBIX TpyImax,
yMeTh paboTaTh B KOMaHAaX, B Pa3IMYHBIX CUTYAIUIX, IPEAOTBpAIas UM YMEJIO BBIXOJS U3
JHOOBIX KOH(JIMKTHBIX CUTYaIUH.

Ponp mnpenonaBarenss Temeph Oojblle IMOXOXKa HA pOJb PYKOBOJIUTENS WIIH
OopraHusarTopa, COBeTYMKa MWJIM 3kKcrepTa. IIpernonaBaTens npu3BaH HABOJIUTH HOPSIOK B
uH(pOpMalMOHHOM Oaraxe o0ydaemMoro. DTO, B CBOIO Oue€pellb, BIeUeT TpaHc(OpMAaIHio
METOZI0B M IHOJAXOA0B B MPO(PECCHOHANBHONM IOArOTOBKE B CTOPOHY TBOPYECKOTO
COTpyAHMYECTBA TMpernogaBarens u oOydaemoro. M3 »Toro ciemyer HCXOOUTh NpHU
pPAcCMOTPEHUH BOIPOCA UCHOJb30BAHHUA KOMIBIOTEPHBIX TEXHOJIOIMH B MPO(ECcCHOHANTBHOM
MOJTOTOBKE.
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Ho cneuuduka wncnonp30BaHHs KOMIBIOTEPHBIX TEXHOJOTHMM HMMEHHO B cdepe
po(hecCHOHANLHOM MOATOTOBKH MEHEKEPOB I MHAYCTPUU TypU3Ma 3aKIF0YaeTCsl B TOM,
YyTO Hapsagy ¢ 0a30BOMl  MOATOTOBKOM MO  MH(OPMALMOHHBIM  TEXHOJIOTHSM,
MpeaycMaTpuBaeTcsa  IMOJArOTOBKAa  CTYACHTOB MO  HCIOJb30BAHUIO  PA3JIMYHBIX
CHEIMAIM3UPOBAHHBIX CHUCTEM. OTOT BONPOC HAIIed CBOE OTpakeHHe B paboTax
B.. Ksapranbaoro, A.U. Cecenkuna, FO.A. ['apanuHOMi, MOCBSAIIEHHBIX HCIOJIb30BAHUIO
MEPCOHAILHOT'O KOMIIbIOTEpa KaK Cpe/cTBa oOmeHus [4].

Hcnonk3oBanne WHMOPMANMOHHBIX M KOMMYHUKAIIMOHHBIX TEXHOJOTHA HE TOJIBKO
MOMOTaeT MOHSATh U Jy4lle 3allOMHUTH Y4eOHBI MaTepuai, HO U CO3[JaeT AMOLMOHAIBHOE
OTHOIICHHUE K M3y4aeMOMY, MOBHIIIAET HHTEepeC K HeMy. OCOOEHHO CHIIbHOE dMOIIMOHAIBHOE
BO3JICIICTBME Ha Yy4YallMXCS OKa3blBae€T JEMOHCTpalus BUAEO — U KUHODUIBMOB,
KMHO(PArMEeHTOB, KOTOpPhIE MOTYT OBITh HCIONB30BAaHBI U B KAa4ECTBE HILTFOCTPATUBHOTO
MaTepuana, M IS CO3MAaHHUS TMPOOJIEMHBIX CHTyallMii, Ha OCHOBE KOTOPBIX CTPOUTCS
IBpHCTHYECKast Oecena, yueOHas muckyccus. [llupokoe mpuMeHeHue B y4eOHOM Tporiecce
KOMIIBIOTEpa, YHUBEPCAIBLHOTO CPEACTBa Mepeaaud, XpaHeHUs U o0paboTku uHbopMaiuuy,
MO3BOJISIET CTY/ICHTAM HaIrJISITHO YBUIETh PA3IMYHbBIE TTPOLIECCH M MOJIETTUPOBATh CUTYaIIUH.

O060011as BBIIIECKA3aHHOE, MOKHO OTMETUTh, YTO MpoOJieMa aKTUBU3ALUU Y4EOHOM
JeSATETLHOCTH CTYJIEHTOB OCTaeTCsl akTyalbHOU. Pedopmebl, mpoucxopasime B 00pa3oBaHuUH,
TpeOYIOT MOCTOSTHHOTO TOMCKA HOBBIX OoJiee COBEPUICHHBIX (OPM U METOJIOB aKTHBH3AIUU
y4e0HO — IMO3HABATEIHHON JEATEILHOCTH CTYACHTOB, CIIOCOOCTBYIOMHMX (HOPMHUPOBAHHIO Y
HUX MPo(ecCHOHATBHBIX KOMIETSHIIUHN.

B cBs13u ¢ 3TUM UCTIOJIB30BaHNE aKTUBHBIX METOJIOB B MPO(HECCHOHATBHOM MOATOTOBKE

SBIISIETCS HE00XO0AUMBIM yCI0BUEM IS npodeccuoHaIbHON MOJIrOTOBKHU
BBICOKOKBAIN(DUITUPOBAHHBIX CIICIIUAINCTOB.
B 80 — 90 romax XX Beka B TYpPUCTCKOH JEATEIbHOCTH HH(OPMAIMOHHO —

KOMMYHHKAI[MOHHBIE TEXHOJIOIMH MPUMEHSJIUCH TOJIBKO Ha YPOBHE TEPMUHAIBHOTO JOCTYyMa
K rio0anbHbIM cucteMaMm OponupoBanus. Oxnako k 2007 rogy TypHCTCKas AEATEIbHOCTh
CTaHOBUTCS MPAKTUYECKH HEBO3MOXKHOM 0€3 MPUMEHEHUs HOBBIX pa3paboTok B obmactu Web
— TEXHOJIOTHUH.

[TosiBnieHHE BBICOKOCKOPOCTHBIX, KAUECTBEHHBIX U JOCTYIHBIX JHOOOMY MOJIb30BATEIIO
pa3sHOOOpa3HBIX CEPBUCOB MUPOBOIO MH(OPMAIIMOHHOTO MPOCTPAHCTBA TPeOyeT pa3paboTKu
U TpUMEHEHUS B OOY4YEHMM CTYJEHTOB CYIIECTBEHHO HOBOW MoJenH MpodhecCHOHAIbHON
HOJArOTOBKU CHELMATMCTOB B 001aCTH TYPUCTKON AEATEIBHOCTH U TOCTEPUUMCTBA.

®upMbI, KOTOPBIE Ceiiuac Havyaau ABM)KEHHE B 3TOM HAINpaBJIEHUM UCIIOJIb30BaHUS Web
— TEXHOJIOTUH, OyIyT ONpeNensaTh CTPAaTeTruio pa3BUTUs TypOu3Heca B ceTu MuTepHet. OnHOM
u3  GopM  CONpSHKEHUS — MEJarorHyeckux  TEXHOJNOTMH ¢ MH(QOpPMAlMOHHO  —
KOMMYHHKAIIMOHHBIMHU TEXHOJIOTUSIMHU SIBJIIIOTCS] BUPTYaAJIbHbIE SIKCKYPCHH.

OKCKYpCHOHHBI ~ METOJl  PEKOMEHJIYETCS  MCIONb30BaThb  JUIsl  AKTUBM3AlUH
MO3HABATEJIbHON JESTeIbHOCTH CTYAEHTOB. B MpakTHKe MNpenojaBaHus HCIONb3YIOTCS
pa3IMyYHbIE METO/bI: UHIAYKTUBHBIN, J€1yKTUBHBIN, aHATUTUYECKUHN U IpyrHe [5].

Jns opraHM3anuy BUPTYaJdbHOM SKCKYPCHM TaK e, KaK M JUIS KCKYPCHM PEalbHOM,
HE0O0XO0/IMMO OTpeNeIUTh HA0Op KIIIOUEBBIX IMMYHKTOB M c(hOPMUPOBATH Ul KaXKIOTO U3 HUX
3ajaHHBId 00beM uHpopMaruu [6]. TlockonbKy y MOIb30BaTENsI HET BO3MOKHOCTH YBUJIETh
peanbHbI 00BEKT, BAXKHO MPEAyCMOTpPETh Haduuue rpaduueckoid MHPOpMALUU — MPExe
Bcero B ¢opMme oTorpaduii, a Takke KapT U IJIAHOB.

ConpoBox a0 KOMMEHTapuil MOXKET OBITh MPEJICTaBIEH B TEKCTOBOM (pOopMe MK B
BUJIE ayJMO3aIllUCH rojoca «3KCKypcoBoja». OHAKO co3/laHME 3BYKOBBIX (hailioB TpeOyer
0oJiee KPONOTIAMBOM pabOTHI, @ CAMH OHH JIOCTATOYHO BEJTUKHU, YTO YCIOKHIET MAHUITYJISIIUIO
C HUMH U BO3MOKHOE pa3meleHue B MIurepuere. Takum o0Opa3oM, TeKCTOBas U rpaduueckas
UH(OPMALIUS COCTABIISIOT OCHOBY 3KCKYPCHHU.
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BuptyanbHas SKCKypcHUsi IOMOTAeT PEUIUTh CICAYIONINE 3aJauu:
1. AkTuBH3aIMs TO3HABATEILHOMN JCSITEIBHOCTU YUAIIUXCS.

2. TloBpimenue 3¢ HEeKTUBHOCTH 3aHITHI.
3. Co3manne HaOopa 1UGPOBEIX 00Pa30BATEIBHBIX PECYPCOB JUISI OpraHHU3AINH

y4aeOHOI paboThI.

MecroM npoBeeHUs BUPTYAIBHOM 3KCKYPCHMM MOXET CTaTh YYacCTOK NPUPOABI WU

I/ICCJ'Ie,I[OBaTeJ'IBCKI/Iﬁ HHCTUTYT, My3€I>i, IIPOMBIINIJICHHOC IMPCAIIPUATUEC.

K coxanennro,

SHAYUTCIIbHAA Ya4CThb CTYJACHTOB OYCHL PCIAKO OBIBAIOT B MYy3€4X W MAJIO IIYTCHICCTBYIOT.

Pemmites 3Ty

npobaemMy

IIOMOIaroT BHUPTYAJIbHLIC

AKCKYPCHH.

CpaBHurenbHas

XapaKTEpUCTHUKA OCHOBHBIX XapaKTEPUCTUK BHUPTYAJbHOM M TPaJULMOHHOM 3KCKYypCUU

NpuBeJIeHbI B TabuIe 1.

Tabmuua 1. CpaBHUTENbHAS XapaKTEPUCTUKA BUJIOB SKCKYPCUI

TpaaunuoHHAs SKCKYpCHs

BupryanpHas 3KCKypcus

Mecro npoBeneHust

IIpupoansie coobmiecTBa, My3en,
TPOMBINUICHHBIC TPEANPUATUSA

KabOuHeT, TeKIMOHHBIN 321

Co0mroaeHIe TEXHUKU

Tpebyetcst ocoboe BHIMaHHE K

He tpebyercs

06e30MacHOCTH COOJIFOJICHHIO TEXHUKH 0€30MacHOCTH

Ucnonrs3zoBanue TpebyeTcst S9KCKypCUOHHOE He tpebyetcst sKCKypCHOHHOE
9KCKYPCHOHHOTO o0opy0BaHUEe obopynoBanue
obopynoBaHus

OOBEKTHl UX JOCTYMHOCTD JJIS
HaOII0 e HUS

He Bce 00BEKTHI TOCTYMHBI ISt
HaOJII0/IeHNs B JTIIOOOH MOMEHT BPEMEHH

JoctynHsl A1 HaOMOISHUS
MIPAKTUYECKH JII00bIe 00BEKTHI

3aTpatThl BpeMEHH U Tpyia
npernojaBares Ha OArOTOBKY

Heo0xonumo mpeasapuTeabHO
03HAaKOMUTBCS C TEPPUTOPHUEH, 0TOOPAThH
9KCKYpPCHOHHBIE OOBEKTHI

Heobxoxumo nonobparb
Marepuaisl, 00paboTaTh 1
CUCTEMATHU3UPOBATH UX,
MPOU3BECTH 3BYKOBOE H BHICO
odopmiicHHE

3arpaThl BpeMEHH U Tpya
npernojaBarens Ha
MpOBEZICHUE

OOriee BpeMst IPOBEICHNS IKCKYPCHH
TIPEBBIIACT MPOJIOKUTEIEHOCTD
ayAWTOPHOTO 3aHATHSI, TAK KaK
BKJIFOUAET JIOPOTY JI0 MECTA 3KCKYPCHH,
caMy SKCKYPCHIO 1 JIOPOT'Y Ha3zajl

[TpenopaBarens cam MOXET
OIIpEeIeINTh HEOOX0AUMOe
BpEMS IIPOIOJDKUTEIBHOCTH
9KCKYPCHUH

®dopMHEpOBaHUE HABBIKOB
OOIIIEHUS C KUBOH MPUPOJION

[Iupokne BOZMOKHOCTH OOIICHHS

OO01eHne ¢ KUBOH IPUPOIOH
OTCYTCTBYET

DopMHUpOBaHKE HABBIKOB
HaOIIOIEHNS

dopmupoBaHUEe HABBIKOB HAOIIOCHUS
MIPOUCXOJIUT B pe3yJibTaTe
LieJICHANPaBICHHOW PabOTHI
9KCKYPCOBO/Ia — MPETI0JaBaTelIs

EcTh BO3MOXHOCTh 320CTPEHHS
BHUMaHHS Ha OIPEACICHHOM
(hparMeHTe 3KCKypCHu ¢
TIOMOIIBIO May3bI,
puOIKeHNs 00beKTa

Bo03M0XHOCTH MHOTOKPaTHOI'O
BOCIIPOM3BEICHUS YCIOBUI
HaOJroIeHUS

OTtcyTcTBYyeT

Co3znanHast 3KCKYpCHS MOET
HCIIOJIB30BATHCS
HEOIPEICIICHHOE KOJTHMYSCTBO
pas

CrerneHp aKTHUBHOCTHU U
MTOJIBM)KHOCTH CTYICHTOB BO
BpEMS DKCKYpPCHH

B xone TpanuunoHHOM 3KCKypcUun
MIPOUCXOIUT AaKTUBHOE JIBIKCHHUE €€
Y4YaCTHUKOB

J171s OBBIIIICHUS aKTUBHOCTH B
X0JI€ BUPTYAJIBHBIX SKCKYPCHI
PEKOMEHAYIOTCS
JIUHAMAYECKHE TTay3bI

Pukcanus IpOMEXYTOUHBIX
pe3yabTaToB, BEACHUE 3aMUCEl

Benenue 3anuceit 3aTpyIHEHO.

Benenwne 3ammceir BO3MOXKHO,
pUYEeM B HEOOXOMMOM TEMIIE

3aBHCUMOCTH OT HOTOHBIX
yCIOBUN

3aBUCHMOCTE BBEICOKAS

Huxak He 3aBUCHUT OT
MIOTO/IHBIX YCIIOBUI

Kak BuAHO U3 TaONUIbl, MO MHOTMM XapaKTEPUCTHKaM SKCKYPCHHM B TPAAUIIMOHHON
dbopMe ycTymaroT BUpTyalbHBIM. HO 3TO HE 3HAYUT, YTO HEOOXOIUMO COBCEM YHTH OT HUX.
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TonbKO B TPaAUIIMOHHOMN 3KCKYPCHUU SKCKYPCAHThI MOTYT MOJIHOCTBIO MTOTPY3UTHCS B SMOXY U
COOBITHSI, O KOTOPBIX paccKa3blBaeT 3KCKYpCHUs, a TaKXe B IIOJIHOM Mepe MPUOOIIUTHCA K
npupojie.  YIpaBleHHE IPOLIECCOM  IO3HABATEJIbHOW  JESATEIBHOCTH C  HOMOILBIO
KOMITBIOTEPHBIX ~ CPEACTB  00ydeHUs: TpeOyeT Cepbe3HbIX HCCIIEOBaHUM, TIOUCKA
ONTUMAJIBHBIX COYETAaHUH BO3MOXKHOCTEM TPAJMIUOHHBIX U KOMIBIOTEPHBIX TEXHOJIOIMH
oOyueHus. BHepeHrne KOMIBIOTEPHBIX CPEACTB 00YUEHUS B YU€OHBIH MPOLIECC, ECTECTBEHHO,
JOJDKHO WM3MEHUTh HE TOJBKO METOJMKY H3YyY€HHs OTAENbHBIX TEM U IPEAMETOB, HO U
peoOpa3oBaTh BECh NIPOIECC OOYUCHHUS.
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V]IK 336.7

K BOITPOCY ®AKTOPHOI'O MOAEJIMPOBAHUSA KAK THCTPYMEHTA
BBIABJIEHUSA HEUCITIOJIb3OBAHHBIX PE3EPBOB ITOBBIIIIEHUSA
IOPEKTUBHOCTHU

MaptsinoB H.A., Kenarox E.N.
(CKY um. M. Ko3zvibaesa)

AHanu3 KIIOYEBbIX IOKazareiae >PQEeKTUBHOCTH M OLIEHKa J€JI0BOM aKTUBHOCTH
MO3BOJISIIOT HaM BBISBIISATH HEHCIIOJNb30BaHHbIE pE3€pBbl M INPUHUMATh OOOCHOBAHHBIE
yIpaBJIeHYECKHE pemieHus. B caMoM IMPOKOM CMEICIE CiioBa TOJ A(PPEKTHBHOCTHIO MBI
MOHUMAaeM COOTBETCTBHUE MEX[Y MOJYYECHHBIMH pe3yJbTaTaMu M OOIIMMH 3aTpaTaMy Ha MX
noydeHue. DPPEeKTHBHOCT, — OJHO M3 CaMBIX OOIIUX SKOHOMUYECKUX TMOHSATHU, MO —
BUAMMOMY, 0€3 €IMHOro OOLIENPUHATOrO OIpeleseHUus . OTO OJHA U3 BAKHEUIIMX
XapaKTEPUCTHK KAadecTBa AKOHOMHUYECKOW CHCTEMBI: €€ XaAPaKTEPUCTHKH C TOYKH 3PCHHUS
COOTHOILIEHUS 3aTPaT U PE3yNIbTAaTOB JEATEIBLHOCTH. M B TO e BpeMs — 3TO BBICIIAsl CTETICHb
JOCTIDKEHUS OTPEIeNIEHHON TeNTH, pealn3alii MOTSHINATHLHON BO3MOXHOCTH, 3aBEPIICHHS
NeSITeNbHOCTH M T.J. (Hampumep, dS¢p(deKTUBHAs  TEXHOJOTHs). DKOHOMHUYECKas
3¢ (HEeKTUBHOCTh CHCTEMBI MOKET OBbITh cBeleHa K A()(PEeKTUBHOCTH MPOU3BOACTBA, U YEM
6osee ¢ ¢pexTuBHA CHCTEMa, €CTh OCHOBAHHUS IOJIaraTh, YTO B JOJTOCPOYHOM MEPCIEKTHUBE
OoHa Oy/IeT MPOW3BOIUTH OONBIIHK 00BEM MOTPEOUTETHCKUX TOBAPOB B €IWHUILY BPEMCHH.
O¢ddexkTuBHOCTH (HPMHAHCOBO — XO3AUCTBEHHOM NIEATENBHOCTH XO3SHCTBEHHBIX OpraHU3aIui
XapaKTepU3yeTcsl OTHOCUTEIBHO MallbiM KOJMYECTBOM IOKa3aTenel (peHTabeabHOCTb,
000paunBaeMOCTh, ¢don00TIAYA, MIPOU3BOIUTENILHOCTh TpyZa, MaTepuagbHas
3(PEKTUBHOCTD U ZIp.), HO HA KAXKIBIM U3 HUX BIUAET OOWUJIbHAS cUcTeMa (paKTOpPOB. 3HAHUE
3TUX (aKTOPOB, CHOCOOHOCTh U3MEPATH U KOJTUYECTBEHHO OLIEHUBATh UX BIIUSHHUE ITO3BOJISAET
MOCPEACTBOM YIpaBiieHUsI (GaKTOpaMu CO3/1aTh MEXaHU3M IOMCKA PE3epPBOB ISl TOBBILICHUS
3¢ (HEKTUBHOCTH I€ATETHHOCTH.
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B ananuTHueCcKo MpaKTUKE pa3IMyaroT ABa MOAX0/4a K HHTEPIPETAlMi PE3EPBOB:

— pe3epBHBIC 3amachl, HAIMYHE KOTOPBIX HEOOXOAUMO Il PUTMHUYHON M YCTOHUMBOM
JEATEIIBHOCTH OpraHu3aluy;

— pe3epBbl KAk HEHCIIOIb30BaHHBIE BO3MOXKHOCTH JJIi pocTa IPOU3BOJICTBA,
YJIy4IIEHUS UX KOJIMYECTBEHHBIX XapaKTEPUCTHUK.

PesepBbl n3MepstoTCs pasHULIEH MEXy NOJYYEHHBIM YPOBHEM U BO3MO>KHBIM YPOBHEM
UCIOJIb30BAaHUSI PECYPCOB C Y4YETOM IPOM3BOJACTBEHHOIO IOTEHIMala (MaKCHUMalIbHO
BO3MOKHOE TPOHM3BOJCTBO MPOAYKIIMH C TOYKM 3pEHUs KadecTBa M KOJMYECTBA B Hamboee
3¢ (EeKTUBHBIX YCIOBHUSAX HCIOJIB30BAHUS BCEX CPEICTB IPOM3BOJICTBO) M pabodyas cuia,
JOCTyIHasl JJid OpraHu3aluu). OKOHOMHMYECKAs CYIIHOCTb pE3€pBOB  IOBBILICHUS
3¢ (EeKTUBHOCTH MPOU3BOJCTBA 3aKJIOYAETCS B IMOJHOM M PAlMOHAIBHOM HCIIOJIb30BaHUH
pacTyIero noTeHIUaNa C LEIbI0 MOJIydeHHs 0oJiee KOHKYPEHTOCTIOCOOHON MPOIYKIIMH TPU
HalMEHbIIEH CTOMMOCTH JKM3HM M TPYyAO3aTpaT Ha eIuHMIY MNpoaykuuu. JlroOoi
3¢ (dEeKTHBHBIN TIOKa3aTelb, XapaKTePU3YIOMUH (UHAHCOBO — XO3SHUCTBEHHYIO JEATCIEHOCTh
OpraHu3aliM, 3aBUCUT OT MHOXKECTBa (pakTopoB. OCHOBOW 3KOHOMHUYECKOI0 aHanu3a (B TOM
ymclie paKTOPHOTO aHaAJIM3a) SIBJISIETCS BBISBIICHUE, OLIEHKA U MPOTHO3 BIUSHUSA (PAKTOPOB Ha
U3MEHeHHe (PaKTUYEeCKOro mokaszarens. Yem moapoOHee H3ydeHAa  3aBHCHMOCTh
3¢ (eKTUBHOTO TOKa3aTess OT Te€X WM HMHBIX (PaKTOpPOB, TEM TOUHEE OYyAYyT pe3yibTaTbl
aHajlu3a U OLIEHKU KayecTBa paldOThl opraHu3aluu. be3 THIaTeIbHOrO M BCECTOPOHHETO
u3ydeHusi aKTOPOB HEBO3MOXKHO CJIENIaTh Pa3yMHBIE BBIBOJBI O PE3yJIbTaTaX XO3sSHCTBEHHON
U (UHAHCOBOW JIEATENBHOCTH, BBIABUTH pPE3EpBbl MOBBIMICHUS 3(QeKTUBHOCTH U
KOHKYPEHTOCIIOCOOHOCTH, 0OOCHOBATh IJIaHbl, POTHO3bI U pEIIeHUs pyKoBocTBa. OIUH U3
CHoco0OB CUCTEMATU3UPOBATh (PAaKTOPBI — CO3/1aTh CUCTEMY JIETEPMUHHPOBAHHBIX (PAaKTOPOB.
Monenb (pakTOpHON CHCTEMBI — 3TO MaTeMaTudeckas (popmyiia, KOTOpasi BRIpaXaeT peatbHbIe
CBSI3M MEXIY aHAJIU3UPYEMbIMU sIBIeHUAMU. DAKTOPHBIN aHAIN3 BKIOYAET MOJEIMPOBAHUE
B3aMMOCBS3M MEXIYy IMoKa3aTelsiMu 3((EeKTUBHOCTH U (DaKTOpamMH, ONPEENSIOMUMU HX
3HaueHue. MozaenupoBaHue — OIMH U3 METOJOB Hay4YHOI'O MO3HAHUS, C TIOMOILBIO KOTOPOTO
Ha OCHOBE IPEIBAPUTEIHHOIO N3YYEHUS O0BbEKTa UCCIIECAOBAHNS U BBICICHUS €T0 OCHOBHBIX
0COOCHHOCTEHN CTPOUTCS MoJenb (YCIOBHOE M300pakeHne) 00beKTa ucciaenoBanus. B atom
Clly4ae MOJEIb CTPOUTCA KOHTPOJHUPYIOIIUM (HMCCIAEAYEMBbIM) CYOBEKTOM JUISl OTPaXKEHHS
XapakTEepUCTUK OOBEKTa — CBOWMCTB, B3aMMOCBs3€l, CTPYKTYpHBIX M (YHKLIMOHAIbHBIX
napaMeTpoB M T.J., KOTOpble HEOOXOAMMBI JJisi Leled KOHTpOJs (McClaenoBaHus).
MopnenupoBanue  ABJIEHUS  O3HAYaeT IIOCTPOCHHE  MAaTEMaTU4YECKOTO  BBIPAXKCHUS
CYILIECTBYIOIIEH B3aMMOCBS3U: B3aUMOCBS3b (PAKTUYECKOIO HCCIIEIyeMOro IoKas3aTens ¢
(dakTopHaIoM BbIpaxaercs B OpMe ONpeeIeHHOIO0 MaTeMAaTHYEeCKOTO yPaBHEHHUS, T0O3TOMY
HOBbIE (DAKTOPBI HA3HAYAIOTCS KaK 3JIEMEHThI (DAKTOPHON CUCTEMBI.

Oransl 1eTePMUHUPOBAHHOIO MOJIEIMPOBAHUS (PAKTOPHBIX CUCTEM BKIIIOUYAIOT:

— YCTaHOBUTb OKOHYATEJIbHYIO LI€Jb MOCTPOEHHUS MOJIENH, ONPEAEIsas KPUTEPUU s
CPaBHEHHUSI Pa3INYHbIX PELICHUII;

— BbIOOpOOJIEE PALMOHAIBHOIO METOJA JIETEPMHUHHPOBAHHOTO  MOJICIMPOBAHUS
(aKTOPHBIX CUCTEM ]ISl pELIEHHs] YCTAHOBJICHHON 3a]1auH;

— aHaJu3 pe3yibTaTa, BBIIBICHHOIO IPU MOAEIMPOBAHNN UHANKATOPA.

JleTepMuHUpOBaHHOE MOJETUPOBaHNE (GAKTOPHBIX CUCTEM OCHOBAHO HAa BO3MOXKHOCTH
IOCTPOCHHUS  WAEHTHYHOTO TNpeoOpa3oBaHUS HUCXOAHOH  (HOpMyNBl  IKOHOMHYECKOTO
MoKa3areisi U3 TEOPETUYECKH TMpeANojaraeMblX CBsi3ed IOCIETHEro ¢  JAPYyruMHu
nokazaresiMi — (pakTopamu.

B kauectBe MHCTpyMeHTa (opMaaM3allMd B3aUMOCBSA3M MEXKIY SKOHOMUYECKHMHU
MOKa3aTessIMU JIeTEPMUHUPOBAHHOE MOJIECTHPOBAHNE (PAKTOPHBIX CUCTEM ITO3BOJISET:

— KOJIMYECTBEHHO OLICHUTh BIMSHHUE OTIEJIBbHBIX ()aKTOPOB HAa M3MEHEHHE PEaIbHOrO
II0Ka3aTes;
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— PpacHIMPUTH KOJIMYECTBO U3y4aeMbIX (DaKTOPOB;

— MEepedTH OT IOKa3aTelied, XapaKTepU3yIMX 00beM MOTPEeOsIeMbIX PECypcoB, K
MOKa3aTeNsIM, TOKa3bIBAIOLIUM 3P PEKTUBHOCTh U HHTEHCUBHOCTh UCIOJIb30BaHUS PECYPCOB;

— BBISIBUTH CKPBITHIE PE3EPBBI.

— Habop wMeToguk AeTepMUHUPOBAHHOTO MOJAETUPOBAHUSA (DAKTOPHBIX CHUCTEM
BKJIIOYAET:

— METOJ yAJIMHeHus (haKTOPHOM CUCTEeMBI (JleTanu3anus GakTopoB HauaaIbHOW MOAETU
C MaTeMaTU4YeCKHUMHU IPeoOpa3oBaHUAMH );

— METOJ paciiupeHuss (akTOpHOM cucTeMbl (MCXOAHAs MOJENb IMpelICTaBlIeHa, Kak
NpaBUiIo, APOOBIO, YHCIUTEIEM M 3HAMEHATENIeM, KOTOpble YMHOXAIOTCS HAOAMH M TOT K€
SKOHOMHMYECKUN TMOKa3zareidb (MM HECKOJIbKO I[IOKaszareseil), Jajiee BBIMOJIHSIIOTCA
MaTeMaTU4eCKUe MpeoOpa3oBaHusl);

— MeToJ penyKIuH (hakTOpHOU cHCTeMbl (MCXOJHas MOJIeNIb NpEeACTaBiIeHa ApPoObIo,
YUCIIUTENEM U 3HAMEHATeleM, KOTOpble IENSITCS Ha OAMH M TOT K€ 3KOHOMUYECKUI
MOKa3aTelb, [TOCIIE YeTO BHIOIHAIOTCA MaTeMaTHUeCKre peoOpa3oBaHusl);

— ¢opmanbHas pa3ouBKa (PaKkTOpHOU cHUCTEeMbI (jJeTanu3arusi (akTopoB B UCXOIHOU
MOJICIIH).

PaccMoTpuM mpuMepsl HpUMEHEHUs JETEPMUHHPOBAHHBIX MOJENEH B IMpakTUKE U
Hay4yHBIX uccienoBanusx. B 1919 rony cnenmanuctel «/IFOITOH» npemioxunu GpakTopHyO
MOJIEIIb, CBSI3BIBAIOIIYIO PEHTA0EIBHOCTh OOIIEro Kamuraja (Kak KIIFOUYeBOHW IOKa3aTelb,
XapaKkTepu3yromuii 3QGEeKTUBHOCTh HCIOIB30BAHUS CPEICTB, BIOXKEHHBIX B JIEATEIBHOCTH
KOMITAHHWH), C TMOKa3aTeasiMu dS(PPEeKTUBHOCTH Mpofax u pecypcodPdeKTuBHOCTHIO. B
TEOPETUYECKOM IIJIaHE CIIEIUATNCTHI KOMITAHUY HE ObUTH HOBATOpaMH, OHU MPUMEHUIH UJEI0
B3aMMOCBSI3aHHBIX TMOKa3zaresnei Anbdpena Mapmaiia, KOTopyo oH omucan B 1892 roxy B
CBOEH KHUTE «IJIEMEHTHI HHAYCTPUAIBbHON SKOHOMUKM». Briocnencteuun monens «IFOITOH»
Oblla pacmupeHa 0 MOJENH MOAU(PHUIMPOBAHHBIX (AKTOPOB B BUIE JPEBOBHUIHOMN
CTPYKTYpBbI, BEPXHSS 4acTb KOTOPOH SBISIACh MHIMKATOPOM PEHTA0EIbHOCTH KamuTaia, a
OCHOBY COCTaBJISUIM XapaKTEPUCTUKH, XapaKTepusyroliue (HakTopbl MPOU3BOACTBEHHON U
¢buHaHCOBOM JIESTEIIbHOCTH PEHTa0ETbHOCTD, KOA(QPUIHEHT IPOJAX,
pecypcorddextuBHOCTH W (PUHAHCOBOM 3aBUCUMOCTH. PeHTa0enbHOCTh COOCTBEHHOTO
KamuTajga 1Mo — NpeXHeMy HpPUBJIEKaeT 00JbllIoe BHUMAHME YKOHOMMCTOB, MOCKOJIBKY OHA
XapakTepu3yeT HE TONBKO A(PPEKTUBHOCTH MCIOJIB30BAaHUS COOCTBEHHOTO KamuTasiga, HO H
CHOCOOHOCTh OpraHu3anuu GpuHaHcupoBath cels. Vcnonab3ys popMaTbHYyO0 JEeKOMITO3HUIIUIO,
npuObLIb 0T mpojax (P) moxer ObITH MpencTaBiIeHa Kak pasHuUlla MexAy Bbipyukoi (BP) u
cebecronmocTrio mpogax (C):

II=BP-C

[lpu ymnuHeHWH (PAKTOPHOH CHCTEMBI PEHTA0CNBHOCTH COOCTBEHHOTO Kamuralia
(PCK) O6yzet onpenensaThes Kak:

Pck = IT/CK = (BP — C) / CK = (BP/CK) — (C/CK) = Ko6CK — 3eCK;

rae Ko6CK — koadgduiment obopaunBaeMocT COOCTBEHHOTO KanuTaa;

3eCK — ynenpHBIH Bec 3arpar (MOJHOM ceOeCTOMMOCTH) B HHBECTHPOBAHHOM
COOCTBEHHOM KAaITUTAJIE;

CK — coOCTBEHHBII KalUTAal.

NHnekc o000pauynBaeMoOCTH aKIUH, IMHUPOKO HCIONB3YEeMBbId B aHAJIUTHYCCKOM
[IPAaKTHUKE, ITIOKA3bIBACT, CKOJIbKO U3MEHEHUN BHOCUT YCTaBHBIM KamuTal 3a roa. Jlomns 3aTpar
(o611ast CTOMMOCTB) HMHBECTUPOBAHHOTO KalKTalla — MEHEE PaCTIPOCTPAHCHHBIN MTOKa3aTeNb, U
€ro PKOHOMHYECKOE 3HAYCHHE COCTOMT B TOM, YTOOBI OTPa3UTh MHTEHCUBHOCTb CTOMMOCTHU
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COOCTBEHHOTO KamuTana (WM CyMMy 3aTpar Ha | pyOmp oOmero kammrana). [TokazaTenb
CTOMMOCTH KaluTaia NpeAcTaBisieT cOO0W BU KPEAUTHOTO IJIeYa U OTPAXKAET JIOJI0 y4acTus
B IIPOU3BOJICTBE COOCTBEHHOrO KamuTayna. Yem BbIIe 3HAYCHHE CTOMMOCTH COOCTBEHHOTO
Kamuraiga, TeM Huxke 3((OEKTHBHOCTh OPTraHU3alMH, MOCKOIBKY POCT 3TOTO IOKAa3aTess
COIIPOBOXKIIACTCS YBEIIMYCHUEM CE0ECTOMMOCTH TPOMYKIMU. M ecny opraHu3amus Ha 3TOM
JTare CTPEMHUTCS CHU3HUTH 3aTpathl, TpeOyeTcs OoJblliee MPUBJICYCHHE 3a€MHOTO KalMTaa.
3aTpaToeMKOCTh COOCTBEHHOTO KaluTalla CIIeyeT CPaBHUBAThH C JUHAMHUKOW K0d(hduImeHTa
000paunMBaEMOCTH 3aIacoB: OJAroMpUATHON CUYMTAETCA CHUTYyalus, KOrJa TEMIbl pocTa
000pavYnMBaEeMOCTH 3alacoB MPEBBIMIAIOT TEMITbI pocTa 3aTpatHocTd. OOmias cedecTouMOCTh
MpOJaK MOXET OBITh 3aMEHEHa €€ OTACIbHBIMH JJIEMEHTAMH, TaKUMHU KaK 3aTpaThl Ha
pabouyro cuny (OT), ceipbe 1 Matepuansl (M), aMopTH3aldss OCHOBHBIX cpencTB (A), Toraa
JNETCPMUHUPOBAaHHAS (PaKTOpPHAS MOJEIH MOSBUTCS KaK aJUTUBHAS MOJEIL C HOBas Cepus
(bakTopoB:

Pck = (BP - C)/CK = (BP —M - OT — A)/CK = (BP/CK) — (M/CK) — (OT/CK) — (A/CK) =
Ko6CK — MeCK — OTeCK — AeCK;

rae Ko6CK — ko3 duirienT o0opaunBaeMocTy COOCTBEHHOTO KalUTaa;

OTeCK — Tpy10eMKOoCTh (3apIIaTOEMKOCTh) COOCTBEHHOTO KanmuTana,

MeCK — MaTepranoeMKOCTh COOCTBEHHOTO KaIMTaa;

AeCK — dhonm0eMKOCTh (aMOPTHU3ALIMEMKOCTH) COOCTBEHHOT'O KamuTaia.

JleTepMUHUPOBAaHHOE MO/IETTUPOBaHNE U TpaHcpopmarus MOKa3aTes
pPEHTA0ENbHOCTH KamuTala TO3BOJISIET HE TOJIBKO MPOBECTH Oojee MIyOOKHWM aHanu3 |
KOJIMYECTBEHHO M3MEPUTH BIUSHUE JIFOO0OTO (haKTOpa B CCIEAYEMOU (aKTOPHOM MOJIEIH, HO
U ONpEAeINTh HOBBIE B3aMMOCBS3U, C(HOPMYIMPOBATH HOBBIE IOKA3aTENM, PACLIMPSIONINE
pe3epBbl. MOBBICUTH 3((HEKTUBHOCTh MCIIOJIB30BaHUS COOCTBEHHOro KamuTana. [loBblieHue
3P PEKTUBHOCTH OpraHu3aIu CBSI3aHO C WHTECHCUBHBIM HCIOJIb30BaHUEM
MIPOU3BOJICTBEHHBIX PECYpCOB, B TO BpeMs KaK HHTEHCHUBHOCTb pPacCMaTpUBAETCA Kak
npuunHa, a 3(PQPEKTUBHOCTh KakK cieAcTBUE. [[1s Moucka HEHWCIOIb30BaHHBIX PE3EPBOB
nOBBIIICHUST A()(PEKTUBHOCTH OCOOEHHO BaXXHO U3yueHUE (PAKTOPOB, OMPEAEIISIOMINX
nokaszarenau (hOHI00TAAaYH, MPOU3BOAUTENBLHOCTH TPYAa, 000paunBAEMOCTH, MaTepHaIbHON
s dextuBHOCTH U T.1. CTOUMOCTH OCHOBHBIX CPEJICTB:

I1T = BP/Y = (BP/Y) * (Unnn/Ynnn) * (OC/OC) = ®o * Innn * Oennm;

rae [1T — mpou3BOAUTENBHOCTD TPY/IA;

Y — 9rCIIEHHOCTh PaOOTAIOIINX;

Ynrm — YuCIeHHOCTh MPOMBIIIIIEHHO — MPOU3BOICTBEHHOTO MEPCOHANA;

OC — cpenHeroaoBasi CTOMMOCTb OCHOBHBIX CPEJICTB;

®o — pongooTHAYA;

Jlnmnm — 071 POMBINIUIEHHO — MTPOU3BOJICTBEHHOTO TIEPCOHAIA B OOIIEH YNCICHHOCTH
paboTaronux;

OB — HOHIOBOOPYKEHHOCTH IMTPOMBIIIIJICHHO — MPOU3BOJICTBEHHOTO IEPCOHAIA.

PesynpTaThl  (aKTOPHOTO MOJETHUPOBAHUS  IMOKA3bIBAIOT, YTO A(PPEKTUBHOCTH
UCIIONIb30BaHUsl Tpyna (TMepcoHana) 3aBUCUT OT 3(PPEKTUBHOCTH UCTIOIB30BAHUS OCHOBHBIX
CPEICTB, CTPYKTyphl INTaTa M €ro OOECHeYEeHHOCTH pabOYMMH HHCTPYMEHTAMHU.
O¢ddexTuBHOE HCIONB30BAHUE PECYpCOB, YBEIHYEHHE OOBEMOB IMPOM3BOJCTBA BIUSAET HA
(DMHAHCOBYIO YCTOMYHMBOCTH OpTraHU3AIMH, OCHOBY (DMHAHCOBOW M SKOHOMHYECKOU
YCTOMUMBOCTU €€ JEATEIbHOCTH U TapaHTUU HE3aBUCHUMOCTU OT HM3MEHEHUN DPBIHOYHBIX
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ycinoBuii. DuUHAHCOBasg YCTOWYMBOCTb — 3TO KOMIUIEKC B3aMMOCBA3aHHBIX IIPOLECCOB,
O0OyCJIOBJICHHBIX ~MHOTOUYMCIICHHBIMH W  pa3HooOpasHbiMu  (pakropamu. Ilockonbky
(¢uHaHCOBas yCTOMUMBOCTh OpraHu3anuu (ee (UHAHCOBas HE3aBUCUMOCTb) 4YacTo
OTIpeNIeNAeTCsl CTPYKTYpOl (PMHAHCOBBIX PECYpCOB, MpobiemMa GOPMHUPOBAHUS ONITUMAILHON
CTPYKTYpBbI KalluTajla B HACTOSAIIEE BPEMS MCKIIIOYEHA.

Keas = JAT/BA = (JUT/(CK+I)) * (CK+IT)Y/BB)) * (BB/CK) * (CK/BA);

I'ne Kens — koahpuiineHT CTpyKTyphl JOATOCPOUYHBIX BIOKECHHUIA;

JI1 — noJrocpoyYHbIe MaCCUBBIL;

BA — BHEOOOpPOTHBIEC aKTHBHI;

CK — coOCTBEHHBIH KaIlUTall,

Bb — Banrora Gananca.

[IpeoOpaszoBaB 3Ty GopMyity, MOIYIUM:

Kcens=Kd3xu*Kopy*Kdp3*Knsa;

I'me Kd3xku — xoddpdunmeHT (GuUHAHCOBOW 3aBUCHMMOCTH KalWTaIU3UPOBAHHBIX
UCTOYHUKOB,;

Ky — ko3 punrent puHaHCOBOM yCTOMUNMBOCTH;

Kd3 — koadpunueHT puHaHCOBOI 3aBHCHMOCTH;

KmnBa — ko3 punmeHT MoKpeITHS BHEOOOPOTHBIX aKTUBOB COOCTBEHHBIM KAITHTAJIOM.

B3aumocBsi3p Mexay CTPYKTYpOil HHBECTHIIMMA ITUTENFHOTO MOIb30BaHUs, KaK BUIHO
W3  pe3ylbTaTOB  MOJEITUPOBaHUs, ompeaensercas kKodhdumuentamu  GuHAHCOBOM
3aBHCHUMOCTH OT KalUTaIU3UPYEMbIX UCTOYHUKOB, (PMHAHCOBOW YCTOMYMBOCTH, (PMHAHCOBOI
3aBUCUMOCTH U OOECMEYEHHOCTH KAIMTAJIOM OCHOBHBIX cpeacTB. CoBpeMEeHHBIM HabOp
MHCTPYMEHTOB OLIEHKU 3(PPEKTUBHOCTH UCIOIb30BaHUS OIO/DKETHBIX CPEJICTB TAKXKE MOXKET
OBITh MHTETPUPOBAH C METOJOM (PaKTOPHOIO aHaju3a U (PaKTOPHOTO MOJAETUPOBAHMUS, UYTO
NO3BOJIMT  PAacCIIUPUTh KOJUYECTBO  (PAKTOpOB, YHpaBICHHE KOTOPHIMH  IO3BOJMT
roCy/IapCTBEHHBIM OpraHaM U MECTHBIM aJAMHHHMCTpALUSAM YBEIMYMUBATh 3((HEKTUBHOCTH U
3 PEKTUBHOCTh HCIIOJB30BaHUA OIOKETHBIX cpelacTB. [lokazaH MexaHU3M (HaKTOPHOTO
MOJIEJIMPOBaHUS TOKa3arenas 3(QQPEKTUBHOCTH HCIOJIb30BaHUS OIOJKETHBIX cpencTB. Jlis
OLIEHKH (P PEeKTUBHOCTH PACXOJ0BaHUs OI0/KETa BO3bMEM TPH OCHOBHBIX ITOKa3aTes:

— TpsAMOI pe3ynbTar (HeMeaaeHHbIN) (00 KEeTHOE 00CITY)KMBaHHE U CBSA3aHHBINA C HUM
00BeM);

— CTOMMOCTb IIPEIOCTABIIEHUS OIOIKETHBIX YCIIYT;

— KOHEYHBIA COLMAJIbHBIA pe3ysIbTaT, KOTOPbIl MOKHO HMCHOJB30BATh JJISI U3MEPEHHUS
KauyecTBa rOCYJapCTBEHHBIX YCIYT.

— DddexTUBHOCTh HCTIOIB30BaHMS OFOPKETHBIX CPEJICTB OCHOBaHA Ha pacuere:

— DJKOHOMHYECKasi 3((HEeKTUBHOCTh (COOTHOILEHHE MEXAY IOKa3aTeleM OrO/IKETHOM
YCIIYTH U CTOUMOCTBIO €€ OKa3aHMUs);

— pe3yJbTaTUBHOCTH (B3aMMOCBSI3b MEXAY IOKa3aTeNIIMH KOHEYHOTO pe3yibTara M
OIO)KETHBIMH YCITyTaMu );

— 9(eKTUBHOCTh HCMONB30BaHUS OIOPKETHBIX CPEIACTB (COOTHOIICHHE MEXIY
MoKa3aTejleM KOHEYHOIO pe3yjibTaTa W CTOMMOCTBbIO OIOKETHBIX CpEACTB Ha OKa3zaHue
OIO/IKETHBIX YCIIYT).

B3aumocBs3p MeXIy ITHUMH MMOKazaTeasiMu 3()(EeKTUBHOCTH TNpeICTaBleHa B BUJE
MYJbTUIUIMKATUBHOM ~ Mojenu  (pUCyHKa),  OTpaxarolled  crmocoObl  MOBBIIICHUS
3 PeKTUBHOCTH PACX0I0BAHUS OFOPKETHBIX CPEICTB:

— TMOBBIIIEHUE YKOHOMHYECKON 3(h(HEKTUBHOCTH NPU COXpaHEHUH >PPEKTHUBHOCTU 32
CUeT CHIDKEHUS 3aTpaT Ha oOKa3zaHue OIOJDKETHBIX YCIyr 0e3 YXyIIIeHHs WX KadyecTBa U
KOHEYHOI'0 pe3ysbTara;
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— TOBBINICHUE d(PPEKTUBHOCTH MPU COXPAHCHUH SKOHOMHUYECKOW 3(P(PEKTHBHOCTH 32
CUCT NOBBIICHUSA Ka4YC€CTBa yCIIYyT 0e3 YBCIMYCHHA CTOUMOCTH UX IMPEAOCTABJICHHA.

[1py rtaHUpOBaHUK U3MEHEHUH YPHEKTUBHOCTH M IKOHOMHYECKOH 3(D(PEKTUBHOCTH Ha
OCHOBC HeTepMHHHpOBaHHOﬁ 3aBUCHUMOCTH MOXHO OXHAATh ITOBBIINICHUA 3(1)(1)6KTI/IBHOCTI/I
PacxoJJ0BaHUs OFOJKETHBIX CPEIICTB.

ITpenoctaBnenne Gonee Ka4eCTBEHHBIX WIIM OoJiee JEIIEBBIX YCIYT MM COYCTAHHE
000MX IMOJXOJIOB JIOJDKHO MOMOYb IOBBICHTH I(P()EKTHBHOCTD T'OCYIapCTBEHHBIX areHTCTB.
Takum o00Opa3oM, MOJECIMPOBAHUE IIOKAa3aTeNed, XapaKTePHU3YIOIUMX 3KOHOMHYECKYIO H
(MHAHCOBYIO JICSTENBHOCTh, IO3BOJISIET HAXOIUTh HEHUCIIOJIb30BAHHBIC DE3epPBBI  JUIA
noBbIeHus 3 hekTuBHOCTH OM3HEca.
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K BOITPOCY ®AKTOPHOT'O MOAEJIMPOBAHUSA KAK METOJA
IKOHOMUMNYECKOI'O AHAJIN3A

MaptsinoB H.A. Kenarox E.N.
(CKY um. M. Koszvibaesa)

DaKkTOpHOE MOAEIUPOBAHUE — ITO HAOOP METOJI0B, KOTOPbIE MOYKHO UCIOJIb30BATh IS
AQHAJTUTUYECKOTO ONMMCAHUs B3aUMOCBS3U MEXIY Pe3yJIbTUPYIOUIMMU XapaKTepPUCTHKAMH U
dakTopamu.

CHauvana omnpezenseTcs cocTaB (pakTopoB, BIMSIONIMX Ha pe3yinbTaT. Ha ocHoBaHuuU
9TOrO OIpeNeIIAeTCs cOCTaB (PaKTOPHBIX MTOKA3aTeeH, KOTOpble OyayT OTpaXxarb pe3yibTar.

BrisiBiieHHe M KOIMYECTBEHHOE U3MEPEHUE CTENICHU BBISIBICHUS OTAEIbHBIX (PaKTOPOB
U3MEHEHHUsl TMoka3zareneil 3((EeKTUBHOCTH XO3SMCTBEHHO — (DUHAHCOBOW NEATEIbHOCTH
KOMITAaHUH SIBJISIETCS OTHOM M3 BKHEUIIMX 3a/1a4 SKOHOMHUYECKOT0 aHAIIN3a.

@DakTOpHbIE MOJIENH, WCIONb3yeMble B KOMIIEKCHOM 5JKOHOMHUYECKOM aHaJH3e,
pasnnyaloTcs B 3aBUCHUMOCTH OT (OpPMBI KOMMYHHUKAllMM W onTuMu3auuu. Popma
KOMMYHHMKAIlMM  Pa3jIM4aeT JCTEPMHUHHMPOBAHHBIE M  CTOXaCTUYECKME MOJENU, U
ONTUMH3ALMIO: ONTHUMHU3AIUIO U HEOITUMH3ALHIO.

[To ob6eum kinaccUUKAIIMOHHBIM XapaKTEPUCTUKAM BcCEe (DAaKTOpHBIC MOJETH MOYKHO
pa3AeIUTh IPYIIIHL:

— HEONTUMM3ALMOHHbIE JeTEPMUHUPOBAHHBIE;
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— CTOXaCTUYECKHE HEONTHMHU3ALNOHHBIE;

[lpu pemieHHM YHOpaBICHYECKHX 3a4ad OOJBIIMHCTBO AHAINTHYECKUX PaCueTOB
BBINOJIHAETCSI C IIOMOILBIO JIETEPMUHHMPOBAHHBIX (DAKTOPHBIX MOJENei, KOTOopble He
ONTUMU3UPYIOTCA. MU SBISIOTCS:

— ApnutuBHas Mojaens ToBapHoro 6amanca I[1=3u + 11 -3k - B

— Kparnoe (¢pakTopHbIil KOA(POHUIMEHT) COOTHOIIEHNE KaluTala OCHOBHBIX (DOHIOB K
YHCJICHHOCTH 3aHATHIX

— Cwmemannsiii. R (pentabensHocts) = P (peamuzanus) / (OS + Ob. A), tne OS —
CTOMMOCTb OCHOBHBIX CpelCTB, a Ob. A — ctoumocTh Ob akTHBOB.

[lpy cpaBHEHMHM SKOHOMHYECKHX IIOKa3aTeJIel HCHOJIB3YIOTCS Pa3IMYHBIE METOJBI,
MO3BOJISIOIINE UCKIIIOYUTD BIMSHAE (AaKTOPOB HA POCT UTOTOBOTO TOKA3aTes.

B agmuTHBHBIX MOJENAX BIMSHUE OTIENbHBIX (PAKTOPOB MOXKHO aHAJIU3UPOBATH
OTJENBHO JIpyr OT aApyra. OAHaKo NpU aHAINW3€ H30JIMPOBAHHOIO BIMSIHUA (DAaKTOpOB B
MYJIbTUILTMKATUBHBIX M MHOTO()AKTOPHBIX MOJEINSX BO3HUKAET IMpoOiieMa HEepas3oKUMON
HEBSI3KM COBOKYITHOT'O BJIMSHUS (PAKTOPOB, KOTOPAs PELIAETCS 110 — pa3HOMY B 3aBUCHUMOCTH
OT BBIOPaHHOTO METOA UCKITFOUYCHUSI.

B ananutnyeckolt npakTuke HauOoJblIee 3HaU€HHE NPUOOPETH METO LIEMHbIX 3aMEH,
aOCOIOTHBIX PAa3HOCTEW W WHACKCHBIM METOJ, NAaroIliie WICHTUYHBIE DPE3yNbTaThl, €CIU
(bakTOpHBIE TOKA3aTENIN YIOPSI0UYEHbI B MOJIENIU OJMHAKOBO.

ANMTUBHAS: OCTaTOK TOBapoB B Havaine. + [locTymieHus = ocraTok Ha KoHelr +
BBIOBITHS (TIPOJIAXKH )

MynbTunMkaTUBHBIA: S (pacxox Matepuana) = q (00beM MpOU3BOJACTBA * ¢
(mpeBBIMIaeT pacxo chipbs) * p (1eHa)

BaxxHO OTMETHTB, UTO MOKa3aTeIN MOJEIN HE SBISIOTCS B3aMMO3aBUCHMBIMH, MHAYE
(dakTOpHas MOJIENIb HE UMEET CMBICHA:

NurtencusHocts 3atpar = 10/ TO, o IO =TO * 10/ TO, rae 10 / TO — 3atpaTsi.

YeM BbIIIE 3aTpaThl HA PACHPOCTPAHEHUE, TEM OOJbIlE 3aTpaThl HA 0OCITYKUBAaHUE, TO
€CTh HMHTCHCHUBHOCTH 3aTpaT HE [JOJDKHA M3MEHSTBHCS WM JIOJDKHA HW3MEHSTHCS
HE3HAYUTEIBHO.

| (moxom) =q*p~1=11-10

B nerepmunHupoBaHHOM ()aKTOPHOM aHANIM3€ ISl UCKIIIOUEHUS (MCKITIOUEHUsS BIUSHUS
BceX (haKTOPOB, KPOME OJTHOTO) HCTIOIB3YIOTCS CIIEIYIOITHE METOIBI:

1. Mertox 1enHoi 3aMeHBI TIO3BOJISICT OMPEICNIUTh BIUSHUE OTACIBHBIX (AKTOPOB Ha
U3MEHeHHe 3HaueHHs >(PPEeKTUBHOTO MOKa3aTels, MOCTEIEeHHO 3aMeHssi 0a30Boe 3HAUCHUE
KaKJI0TO (PaKTOPHOTO TMOKa3aTenss B 00beMe 3 PEeKTUBHOrO Mmoka3aTess Ha (aKTHYECKOE B
nepuoze aevictBus. CpaBHeHHE 3HAUYCHUS d(PPEKTUBHOTO TOKA3ATENS 10 U MOCIIe U3MEHEHHUS
YPOBHSI TOTO HWJIM WHOTO (hakTopa TMO3BOJISET MCKIIOYHMTH BIUSHUE BCeX (PAKTOPOB, Kpome
OJIHOTO, W BIIMSHUE TOCJIEIHEr0 Ha NPHUPOCT JACHEKHBIX CPEACTB M OINpeAeleHUs
ToKa3ares.

2. lngexkcHBIi METOJT OCHOBAaH HAa OTHOCHUTENBHBIX TMOKAa3aTesiX JIHHAMHKH,
MIPOCTPAHCTBEHHBIX CPAaBHEHHSX, COOJIIOJICHUU IUIaHA, KOTOPHIC BBIPAKAIOT B3aMMOCBS3h
MeXIy (aKTOPHBIM YPOBHEM aHAIM3HPYEMOrO TOKa3aTelis B OTYETHOM IMEPHOJE U €ro
ypOBHEM B 0a3MCHOM NepHo/e (WIH ¢ IUTAaHUPYEMbIM 00BEKTOM WJIM UHBIM 00pa3oM).

C moMoIbi0 UHAEKCOB MOXKHO MMOKa3aTh BIMSHHUE PA3TUYHBIX ()aKTOPOB HA U3MEHEHUE
ypoBHS 3P GEKTUBHBIX [TOKA3aTeIe B MyJIbTUIIJIMKATUBHBIX U MHOXKECTBEHHBIX MOJEIISX.

Bosbmewm, k mpumepy, HUHAEKC CTOUMOCTH KOMMEPYECKOT0 TPOIyKTa:

Metonx aOCOMIOTHBIX OTAWYMH — OJHAa U3 MoaudUKaMid HCKIoYeHus. Ero
UCIIOJIb30BaHNE OTPAaHUYEHO, HO M3 — 3a MPOCTOTHl OH HIMPOKO HCIOIB3YETCs MPU aHATH3E
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SKOHOMHYECKOH JesATEeIbHOCTH. DTOT METOJl OCOOEHHO H(PQEeKTHBEH, KOrJAa HCXOJHBIE
JTAHHBIE YK€ COIePKaT a0COIOTHBIE OTKJIOHEHHUS OTHOCUTENBHO (DAKTOPHBIX IMOKa3aTeNeil.

[Tpu ucnonb30BaHUM BETMUYMHA BIUSHUS (DAKTOPOB PACCUMTHIBAECTCS IIyTEM YMHOXKEHUS
abcomoTHOrO pocTta m3ydaeMoro ¢akropa Ha 0a3oBoe 3HaueHHE (HAKTOPOB CrpaBa H
(bakTHueckoe 3HaueHue (PAKTOPOB CIIEBA B MOJIEIH.

MeToa OTHOCHTENBHBIX pPa3HOCTEH MCIONB3YETCs, KaK M MPEABbIAYIINHN, UIS N3ydeHHS
TOJIbKO BJIMAHUA (DaKTOpOB Ha pocT 3(h(PEeKTUBHOro mokaszarens. ITO HAMHOIO IMPOLIE, YeM
3aMeHa, YTO JIeJIaeT ero O4eHb A(P(PEKTUBHBIM P OINPEICIICHHBIX 00CTOATENbCTBAX. 10 eCTh,
KOTJJa UCXOJIHbIE JJaHHBIE COJIEPKAT OTHOCUTENIbHBIE IPUPOCTHI (PAKTOPHBIX MOKa3aTeneil B%
wii ko3 Punmenrax.

Jnis pacyera BAMSHUA NEPBOTo GakTopa HE0OX0AUMO 0a30BO€ 3HAUEHUE (PaKTHUECKOTO
1oKa3aressi yMHOXKUTh Ha OTHOCUTEIBHYIO MPUOBLUIL MEPBOro (aKTopa, BRIPAKEHHYIO B%, U
paznenuts Ha 100.

Jns pacyera BIMSHHS BTOpOTO (akTopa HEOOXOAMMO K IUTAHOBOMY 3HAYCHHIO
(akTHUecKoro nokasaTens NpUOABUTH €ro M3MEHEHHUE 3a CYeT MepBOro ¢akropa, a 3aTeMm
MOJYYCHHYI0 CYMMY YMHOXXHTHh Ha OTHOCHUTEIBHOE YBEJIWYCHHE BTOpOro Qaxrtopa B% u
pe3ynbraT pa3nenauts Ha 100 u . J1.

Jl1s pa3iauyuHbIX MOJIEeH UCIIONIBb3YIOTCA CIIEIYIOIINE METO/Ibl TpaHC(HOpMaIUK:

Meton pacTspkeHUs! (PaKTOPHOM CHCTEMBI: €CliM IOKa3aTellb (akTopa IpeAcTaBisieT
co0ol anredpanvecKkyro CyMMY ONpEIeNICHHBIX 3HAYeHWH, TO MOJENb MOXKHO PacTSHYTH,
BKJIIOYMB B HEE€ BCE KOMIIOHEHTHI (hakTopa.

Croxactuyeckass MoJielb: MOJIENb, ONHUCHIBAIOIIAS CTOXAaCTUYECKHE OTHOILLIEHUS.
[Tpumepom Takoil Monenu siBisieTcs JitoOoe ypaBHeHue perpeccuu. B ¢dakropHom ananuze
9TH MOJIEJIN UCTIOJIb3YIOTCS IT0 TPEM OCHOBHBIM NMPUYNHAM:

— HeoO0XOAMMO HM3y4YHMTh BIHSHUE (PAKTOPOB, JUI KOTOPHIX HEBO3MOXHO IOCTPOUTH
KECTKO JeTePMHUHUPOBAHHYIO (DaKTOpHYIO MOJenb (Hampumep, YpOoBeHb (DPMHAHCOBOTO
phluara);

— Heo6xoanMo n3ydnTh BiMsiHUE (DAKTOPOB, KOTOPHIE HENb3s1 OOBEAMHUTH B OJHOM
KECTKO OIpEeJIeIEHHON MOIEIH;

— Heo0xomuMo u3yduTh BIHUSHHE CIOXKHBIX (DaKTOPOB, KOTOpPHIE HEBO3MOXKHO
BBIPA3UTh KOJIMYECTBEHHBIM ITOKa3aTelieM (HalpuMep, YpPOBEHb HAyYHO — TEXHHYECKOTO
mporpecca).

B oTnmume oT CTpOro IAETEPMHHHUPOBAHHOTO CTOXAaCTHUYECKOTO TMOIXO/a, JJS €ro
peanu3ayy J0KEH ObITh COOIIOACH PsiJl PEANOCHUIOK.

Bo — nmepBBIX, momkeH ObITh arperaT. Ecim MOXHO TMOCTPOUTH KECTKO
JIETEPMUHUPOBAHHYIO MOJENb JAJsl OTAEIbHOI0 00BEKTa, TO I MOCTPOCHHUS, HAIPHUMED,
YPaBHEHMsI perpeccuu HeoOoxoauMm Habop. B skoHOMUKe, KaK IPaBUIIO, UCIIONIB3YEeTCA OAMH
U3 TpeX THUIIOB HACEJICHUS: MPOCTPAHCTBEHHBIM (HAampuMmep, JaHHbIE IO MarauHam 3a
OTIpEeNIeNICHHYIO0 JaTy WJIM 3a ONPEACICHHBIA NEeproJ), BPEMEHHBIN (HAampuMep, JaHHBIE 10
MarasuHy 3a HECKOJIbKO CMEKHBIX MEPHUO/I0B), IPOCTPAHCTBO — BpeMs (HalpuMep, XpaHEeHHe
JTAHHBIX 332 HECKOJIBKO CMEKHBIX ITEPHOJIOB).

Bo — BTOphIX, HEOOXOOUM JOCTATOYHBIA 00BEM HaOMIOACHMA. B sKOHOMHYECKHX
WCCJICIOBAHMUSAX YacTO TMPUXOIUTCA pabotaTh ¢ HeOomplmMH BbiOOpkamu (1o 20
HaOIIOICHUT ).

B — tpeTtbux, HE0OX0oaMMa Cy4aitHOCTh U HE3aBUCUMOCTh HAOJIOIEHUSI.

B — uerBepThIX, HUcchenyeMas MOMyJsIUs JOJDKHA ObITh ofgHOpoaHol. KauecTBeHHas
OJTHOPOJHOCTb JIOCTUIAeTCsl 3a CYET JIOTMYECKOro OTOOpa; KPUTEPUEM KOJIMYECTBEHHOU
OJTHOPOJTHOCTH MOKET OBITh, B YACTHOCTH, KOA((UIIMEHT Bapuallii 3HaYeHUH PU3HaKa

CToXacTMYEeCKHl aHallM3 HalpaBJIeH Ha M3y4YeHUE KOCBEHHBIX B3aMMOCBS3EH,
MOCKOJIbKY TPSIMbIE JINHUU UJCHTUDUIUPYIOTCS AETEPMUHUPOBAHHBIMHI MOJIEIISIMH.
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OpHa M3 3agady  (PaKTOpPHOro aHaimM3a — CMOJEJIUPOBATH B3aUMOCBS3b MEXKIY
nokazareiasiMu  3((HEeKTUBHOCTH H  (pakTOpaMu, omnpeAensiomuMu ux 3HadeHue. CyThb
MOJEIUPOBaHUs (AKTOPHBIX CHUCTEM 3aKJIHOYaeTcs B TOM, YTO CBSI3b PacCMaTpUBAEMOIO
nokasares ¢ (PaKTOPHBIMU CHUCTEMaMH NIEPEAaeTCs B BUJIE OMPEICICHHOIO MaTEMaTHYECKOTO
ypaBHeHUs. B (akTopHOM aHanu3e pazauyaroT AeTepMUHUPOBaHHbIE ((PYHKIMOHAIbHBIE) U
cToXacTu4eckue (KoppessiuoHHbIe) Moaean. C TOMOIIBIO JETEPMUHUPOBAHHBIX (PaKTOPHBIX
Mojeneld u3ydyaeTrcs GyHKIHOHAIbHAS CBSA3h MEXKIY (DaKTHUECKHM Ioka3areneM ((pyHKIiuei)
U GakTopaMu (apryMeHTamH).

[Ipy MonenupoBaHMM JETEPMHUHHUPOBAHHBIX (PAKTOPHBIX CHCTEM HEOOXOIUMO
co0uro1aTh psiji TpPeOOBaHUIA.

1. dakropsl, BXoIAIIME B MOJENIb, U CaMH MOJIEJIH JIOJKHBI UMETh OIpEIesICeHHBIN
XapakTep, JEHCTBUTENFHO CYIIECTBOBAaTh, a HE OBITh MNPHUIAYMAaHHBIMH a0CTPAKTHBIMH
BEJIMYMHAMU WU SIBIICHUSIMU.

2. ®akToOphl, BXOIANIME B CHUCTEMY, JOJDKHBI OBITh HE TOJBKO HEOOXOAUMBIMU
3JIeMeHTaMu (OPMYIIbl, HO U IPUYMHHO CBSA3aHBI C U3y4aeMbIMU [TOKa3aTEIAMH.

3. Bce mokazarenu (GpakTOpHON MOJENN JOKHBI OBITh KOJIMYECTBEHHO M3MEPHMBIMHU,
TO €CTh UMETh €JMHUILY U3MEPEHHUS U 3alUIIEHHOCTh HEOOX0UMOI HH(OpMAIIHH.

4. dakTopHas MOJAETh MOJDKHA O0ECredrnBaTh BO3MOXKHOCTH HM3MEPEHHsS BIIHMSHUS
OTJENBHBIX (aKTOPOB, TO €CTh [JOJDKHA YUYUTHIBATh IPONOPLUUOHAIBHOCTE H3MEHEHUH
¢daxTHuecKkux u (paKTOPHBIX TOKa3aTenel, a CyMMa BIMSHUS OTIACIBHBIX (PaKTOPOB TOJDKHA
OBbITh paBHA yBeIMYEHUE (PAKTHUUECKOTO NOKA3aTesl.

B nerepMuHMpOBaHHOM aHaJM3€ BBIIENSAIOT CIEAYIOIINE Hanboiee pacipocTpaHeHHbIE
TUIBI (AKTOPHBIX MOJIEINIEH.

1. ApgutuBabie Mozenu. OH HCMONB3yeTcs, Koraa (hakTH4ecKas Mepa MpeICTaBiIsieT
co0oi anredpandeckyro CyMMy HECKOJIBKUX (DaKTOPHBIX Mep.

2. MynprutuiikatuBHele  Moaenu. OHHM  MCHONB3yIOTCS, Korma dhdeKTuBHBINA
noKasaresb SBISETCS MPOAYKTOM HECKOIBKUX (haKTOPOB.

3. Heckonmbko wmopeneii. OHH  UCHONB3YIOTCS, Korjaa (aKTHYSCKUH IOKa3aTelb
MOJIy4aeTcs IyTeM JeJIeHHs OAHOr0 (paKTOpHOTro MoKa3aTess Ha 3HaY€HUE JIPYroro.

4. CmemianHble (KOMOMHUPOBAHHBIE) MOJIEIH: COYETAHUE B Pa3IMYHBIX KOMOMHAIUSAX
HpEIbLAYIINX MOJIEEH.

MogenupoBaHue agIUTUBHONW (DAKTOPHOW CHCTEMBI BBINOJHSACTCS ITYTEM JICICHUS
OJTHOTO MJIM HECKOJIBbKUX (PaKTOPHBIX MTOKa3aTesei Ha COCTABISIONINE DIIEMEHTHI.

MonenupoBaHie MYJIbTUIUTMKATUBHBIX (DAaKTOPHBIX CHUCTEM OCYIIECTBISIETCS ITyTEM
MI0CJIEI0BATENBHOTO pa3zeieHus (PakTOPOB UCXOAHOM CUCTEMBI Ha (GaKTOPbI — (PaKTOPHI.

K Kkimaccy MHOXECTBEHHBIX MOJAENIeH  MNPUMEHSIOTCS — CIEAYIOIIME  MEeTOJbl
npeoOpa3oBaHus: y[UIMHEHHE, (opMarbHOE pPa3IoKEHHE, paclIMpeHue u cxarue. llepBbiit
METOJ MpearoaraeT yJIMHEHUE YUCIUTENsT UCXOTHOW MOJIENN MyTEM 3aMEeHbI OJJHOTO WU
HECKOJBKMX (AaKTOPOB CYMMOW OJHOPOAHBIX TOKazaTenei. Meron  dopmanbpHOM
JICKOMITO3UIIMU (PAKTOPHOM CHCTEMBI MpEeayCMaTpUBACT YJIMHEHUE 3HAMEHATeNsl HCXOIHOM
(bakTOpHOH MOJAENH TYTEM 3aMEHBl OIHOTO WM HECKOJNbKUX (DAaKTOPOB CYMMOW HITH
IPOM3BEACHUEM OJIHOPOJHBIX IOKa3arened. MeToa pacHMpeHHs BKIIOYACT pPACHIMpPEHHE
UCXOMHOW (PAKTOPHOM MOJEIH ITyTeM YMHOXCHHUS YUCIUTEIS U 3HAMEHATENs IpoOH Ha OJWH
WIM HECKOJIbKO HOBBIX MOKa3zaTeneil. MeToJ COKpallleHusl 3aKII0YaeTcs B CO3AaHUU HOBOMU
(baKTOpPHON MOAETH ITyTEM JICJICHUS YACITUTENSI U 3HAMEHATEIIS Ha OJIHY U TY )K€ Mepy.

CrnenoBarenbHO, MOKazaTenu 3PPEeKTUBHOCTH MOKHO pa30UTh Ha COCTABHbIE SJIEMEHTHI
(axToppl) MO — pa3HOMY W MPEACTaBUTh B BHJE Pa3HbIX THUIIOB JAETEPMUHHPOBAHHBIX
Mmojeneil. Beibop MeTona MoeupoBaHus 3aBUCUT OT 00BEKTA, IeTTH UCCIeI0OBAHNUs, a TAKXKe
po¢eCCHOHATIBHBIX 3HAHUI U HaBBIKOB HCCIIEI0BATEISL.
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Hpouecc MOICIINPOBAHUA (baKTOpHBIX CUCTCEM OYCHb CJIOKCH M OTBCTCTBCHCH IIpU
aHaJn3€ PKOHOMHUYECKOHN naesTeabHOCTH. KoHeuHkIe PE3YIbTAThl aHAJIM3a 3aBUCAT OT TOIO,
HACKOJIBKO PCAJIMCTHYHO M TOYHO CO3JaHHBIC MOACIH OTpa)XarOT B3aMMOCBA3b MCKIAY
HN3Y4aCMbIMHU ITOKa3aTCIISIMU.
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YIK 691.33
MEHE/JKMEHT HA CTPAKE IMPOU3BOAUTEJIBLHOCTH

Moxraunos /J1./1.
(CKY um. M. Kozvibaesa)

Bce MBI 3HaeM MaHTpy: JIOOM YXOIAT W3 MEHEKEPOB, a HE M3 KOMIIaHWW. Pounb
MeHe/Kepa Ha paboyeM MecTe, MOoXKallyid, Haubosee 3HauuMa C TOYKM 3pEHHs BIMSHUS Ha
paboTy opraHuzauud. MeHeIKepbl HMMEIOT caMoe€ MpSMOE BIMSHHE Ha COTPYIHUKOB,
KOTOPBIMH OHM PyKOBOAAT. OHM HECyT OTBETCTBEHHOCTb 3a NpHUBEAEHUE PAOOThI CBOETO
OTJlella U €ro COTPYJHUKOB B COOTBETCTBHUE C OOIIMMHU LIENSIMU opraHuzanuu. OHU UTparoT
KU3HEHHO BaXXHYIO POJb B (DOPMUPOBAHMM OpPraHM3aLMOHHOW KynbTyphl. Ilo cyTu, oHM
ABJIIOTCS CBSI3YIOIIMM 3BEHOM MEXJY BBICIIMM PYKOBOJCTBOM M TEMH, KTO paboTaeT Ha
HU30BOM YPOBHE. YUUTHIBasi B3aMMOCBSI3aHHBIN XapakTep 3TUX 0053aHHOCTEH, MOAX0/I, CTUIIb
U yCIeX MEHEKEpOB KOMIIaHWM HMEIOT Oojiee IIHMPOKOE BIMSHHE, YyeM Jirobas apyras
¢ynkuus Ha paboueM mecte. UTak, Kak Mbl MOKEM TapaHTUPOBATh, YTO HAIlM MEHEIKEPbI
paborator? B aTOll cTrarbe pazOuBaroTCd 00JAaCTH, B KOTOPBIX MEHEIKEPHl HMEIOT
HauOoJIbIIIee BIUSHUE, U UCCIETYETCsl, KaK 3TO BIMSIET Ha pa3InYHbIC acIIeKThl OU3Heca.

[Ipexxne yeM MbI HCCIIEyeM CIOCOOBI, KOTOPHIMH MEHEIKEp MOXKET IMOBJIHUATH Ha
pe3yibTaThl Ou3Heca (M Kak JOOUTHCS ITOTr0), CTOMT CAENaTh IIar Ha3aj U HallOMHUTH cebe,
KaKOBa Ha CaMOM JIeJI€ pOJIb MeHemKepa. XOTs Ha3BaHHUE JOJDKHOCTH «MEHEIKEP» HIUPOKO
UCTIONB3YeTCsl JUIsl OMMCaHUs Pa3HOOOPA3HBIX 00sI3aHHOCTEH — OT ynpaBieHUs (yHKLIUEH 10
OT/IeJIa WJIN MEPOIIPUATHUS — 3€Ch Mbl IMEEM B BUly MEHE/KEPOB IO IIEPCOHAITY.

X0Ta MHIUBUAYaIbHbIE 00S3aHHOCTH BapbUPYIOTCS OT Ou3Heca K OW3HeCy, U3BECTHBIN
KOHCYJIBTaHT 10 MeHeLKMEHTy Ilutep Jlpykep pasgenuin TO, 4TO OH CUMTAN «OCHOBHBIMHU
(GYHKIMAMIY) MEHEIKEpa, Ha MATh OTJEIbHBIX KOMIOHEHTOB: CTaBUTh LIEIH — CTaBUTh LIENU
JUISL TPYIIIBI ¥ OTPEeNATh, KaK UX JIydlle Bcero 1octuyb; OpraHusyite — pa3aenure padboTy
Ha yIOpaBisieMble JEHWCTBHA M HA3HAYbTE HUX COOTBETCTBYIOIIMM WIEHAM KOMAaH/bI,
MoTtuBupyiiTe 1 001alTECh — YETKO MepeiaBas pelIeHHs U CO3/1aBasi KOMaHIHbIM 1yX cpeau
COTPYAHHUKOB; V3MepeHne — yCTaHOBIIEHHE COOTBETCTBYIOLIUX KPUTEPUEB U LIEJIEH, a TAKKe
AQHAJIU3 U MHTEPHpETalns pe3ynbTaToB; Pa3sBuTHe roAeil — pa3BUTHE MEPCOHAIA KaK aKTHBa
KOMIIaHMM. B mocienHue roasl MOOLIPEHUE U IPU3HAHUE COTPYAHUKOB TAKXKE CTAIIO
IIPU3HAHHBIM BAYKHBIM 2JIEMEHTOM ymnpasieHus. COBUT B IPAKTUKE yIPABICHUS TaJIAaHTAaMHU U
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pPOCT 4KciIa MUJUICHHAJIOB Ha paboyeM MecTe MPUBENTU K TOMY, YTO aKIEHT CMECTHJICS Ha
KOYYMHT U TOCTOSIHHYIO OOpaTHYIO CBSI3b C NPEAJIOKEHHEM YETKOIO CTUMYJa WU IyTH,
HEO0O0XOIUMOr0 ISl MOIep>KaHus YPOBHS MoTHUBaluH [1].

MotuBarus yepes yrpasieHue 3¢ ¢dekTuBHOCThI0. Co3/1aHue U TOIEP)KKA CHIIBHOW U
XOpOILIO Pealn30BaHHON KYyJbTYpbl YIpaBieHUs 3()(PEeKTUBHOCTBIO — OJIHA U3 KIIFOUYEBBIX
oOnacTtel, B KOTOPBIX MEHEIKEp MOJKET MOBJIMATh Ha pe3ylbTaThl Ou3HEca. XOpOoIlo
CIPOEKTUPOBAHHAs CHUCTEMa I[IO3BOJISIET MPOBOAWTH  PETYISApPHbIE BCTPEUH  MEXITY
MEHEHKEPOM U COTPYAHHMKOM, Ipeasaras miardopmy Uit ONpeaeeHHs YeTKUX, N3MEPUMBIX
1esel Mpor3BOIUTENILHOCTH, a TAK)KE BOBMOKHOCTh HacTaBHHYECTBA. Kak MeHeKephl MOTYT
obecrieunTh 3(hPEKTUBHYIO MOTHUBAIHMIO TIOCPEIACTBOM yIpaBiieHus 3P PekTuBHOCThIO? OTBET
3aKJII0YaeTcsl B Mepexojie K TMOKMM MpoleccaM YIpaBlIeHUs MPOU3BOJUTENBHOCTHIO, a HE
TOJIBKO B CTPYKTYPUPOBAaHHBIX €KETrOAHBIX 0030pax. PerymspHas arrecTanus mo3BoJisieT HeE
TOJIKO JIerde BBISABISITH HEIOCTATOUYHYIO MPOU3BOJIUTENHHOCTh, HO U OTMEUYaTh YCIEXH, a
TaK)Ke JJACT COTPYJHUKAM YBEPCHHOCTh B TOM, YTO CYIIECTBYET OUEBUIHBIN ITYTh K JIHNIHOMY
pPOCTY M Pa3BUTHUIO BHYTPU Opranuszanuu [2].

Hukakast cratuctuka He (DUKCUpYET BIHMSHHE MEHEDKepa Ha TOBCEJIHCBHBIN OIBIT
COTPY/AHHUKA, KpOME TOM, 4To ObliIa 0OHapyxeHa B uccienoBanuu Gallup, coriacHo KoTopomy
Ha MeHekepoB mnpuxoautrcs 70% aucnepcuu OIEHOK BOBJIEUEHHOCTH COTPYIHUKOB.
OuenuBass 3torT anamu3, Harvard Business Review mnpuBoguT 1Ba JIONOJHUTEIBHBIX
MOBEJICHHS, KOTOpBIE BIHUSIOT KaK Ha BOBICYEHHOCTH COTPYJHHKOB, TaK M Ha YpPOBEHb
MPOU3BOJUTENILHOCTH B paMKax OwusHeca. [lepBbplii M3 HHX, YTO HEYAUBUTEIBHO, — 3TO
obmenne. KomMMmyHUKaImsi MpoOHU3BIBaET OGUC, W TMOYTH KaXKIas BOOOpa3MMas CHTYyalus
BBINTPBIBAET, KOT/Ia OHA JIETAeTCsl XOPOIIO, WIH CTPAJaeT, KOrjaa oHa JAeNaeTcs TIoX0. JTO
peabHOCTh PabOThI C IPYTUMHU B KOMaHae. BoT 5 cuTyanmii, KOTOpble BO3HUKAIOT KaXKIIbIN
JICHb, KOTJ1a 00IIICHHE 0COOCHHO BasKHO [3].

1. Ilpo3padyHOCTh — 3TO KIIIOY K JOBEPHIO, a JJOBEpUE — OCHOBA B3aUMOJICHCTBUS U
COTpYIHUYECTBA. ODTO O3HAYaeT, YTO COTPYIOHUKH JOJKHBI BHJAETh HEJOCTATKU B
OpraHM3all W TOCTOSIHHO paboTaTh HaJ CaMOCOBEPIICHCTBOBAHUEM. YOEAUTbCS, UTO
KOKIBIA 3HAEeT, Kak paboTaeT opraHu3alus, Kak MNPUHUMAIOTCS PEIIeHUS M KaKOBBI HX
pe3yNbTaThl, SBJISETCS OCHOBOIOJAraloIIMM s juziepa. [lake B KadecTBe COTpYIHUKA
MIIQJIIIEr0  YpPOBHS oOOecledeHne MAaKCHUMajbHOM IPO3PAayHOCTH CBOUX IPOLECCOB
MaKCHMHU3HpYeT MOTeHIuan sl oOydeHus u pocta. Eciam Bce cienaHo NpaBHIIBHO,
MPO3PAYHOCTH TAKKE MOXKET TapaHTUPOBATh KaXKJIOMY B Balllell OpraHu3aliy, 4To y HUX eCTh
MPaBo roj0ca U YTO MX MEHAT. YToOBI 00eCTIeYnTh MPO3PaYHOCTh, BBl MOXKETE MPEANPHHATH
HECKOJIbKO OYEHb MPOCTHIX maroB. OHU BKITIOYAIOT B ce0s COOIOIEHNE TOTUTUKU OTKPBITBIX
nBepeil 1 WHGOPMUPOBAHME JPYrHMX O IIArax, KOTOpble Bbl MpPEINPUHUMAETE B JIFOOBIX
IIPOEKTax, B KOTOPHIX OHU TAK)KE y4acTBYIOT. JloBepsiiiTe CBOUM COTpYAHUKAaM — HUKOTJa He
yrajgaere, Kakue HOBAaTOPCKUE MPEIOKEHUS OHU MOTYT CHAeNaTh, €CIM UM TOHPAaBUTCS
YPOBEHB MPO3PAYHOCTH, KOTOPBIA ObLT BBEACH!

2. Pa3BuTHE HOBBIX COTPYAHHKOB. Y Ka)J0rO HOBOTO COTPYIHHKA UMEIOTCS MpoOesh
B 3HaHUSX, HO NPHUBEJICHHE WX B COOTBETCTBHE C IMPOIECCAMHU, KOTOPBhIC BAaXKHBI JIJISI BaIllei
KOMaHAbl C TIEPBOTO JHs, TapaHTUPYET, YTO OHHU OBICTPO CTAaHYT BIUSTEIBHBIMU
corpyaHukamu. [ToHnMaiiTe MX MO3UINIO, HO JTaBaiiTe 0OOpaTHYIO CBSI3b M MIOJATOIKHHUTE UX B
MPaBUJILHOM HampaBlieHUU. B meane mporecc afantanyuy HAYMHAETCS €Ile JI0 IaThl Haydasa,
KOTJ]a MEHEIDKEpPBI CBS3BIBAIOTCS C HOBBIMH COTPYIHUKAaMH W BKJIIOYAIOT MX BO BCE
KOMaHJHbIE KOMMYHUKauu. K ToMy BpeMeHH, KOr/ia HaCTYIUT NEPBbIi JeHb paboThl HOBOTO
COTPYAHHUKA, OH JIOJDKEH OBITh YK€ MPOMHCTPYKTUPOBAH U YaCTUYHO OOYYEH, YTOOBI Cpazy
IPUCTYIUTH K paboTte, 00ydasch B mpouecce paboThl.

3. Pabora B rimo6ansHOoM odrce. B Hamie Bpemsi COBpeMeHHBINH 0(UC rI100aTu3upoBaH U
pabotaet 6e3 TpaHUI], YTO paHee ObLTO HEBO3MOXKHO. JTO YaCTUYHO O1aromaps AIeKTPOHHOU
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MOYTe, a TAKXKE KOPIOPATUBHBIM COIHALHBIM CETSIM, HHTEPHETY U 00JIaYHBIM TEXHOJIOTHSIM.
B wactHOCTH, 001aKO TTO3BOJIIET MTHOBEHHO OOINATHCS M COTPYAHHYATH. Ternepb pabounii B
[TeTponaBioBcke MOXKET B peajIbHOM BPEMEHH OOILIATHCS CO CBOUM Kosuierod u3 Actansl. K
MOJIBOJTHBIM KaMHSIM 3TOTO HOBOT'O THIIAa OOIIEHUS ¥ COTPYIHUYECTBA HE CIIEAYET OTHOCHTHCS
JIETKOMBICIIEHHO — TIMChbMEHHBIE COOOIIEHUS MJODKHBI OBITh OYEHb UETKUMH, YTOObI
KOMIIEHCUPOBATh OTCYTCTBUE JINYHOTO B3aUMOJCHCTBUS, a KyJIbTYpHbIE Pa3ivuus JOJKHBI
OBITh IOHATHI U YYTEHBI, YTOOBI U30€KATh MOTEHIIUAIBHO CEPbE3HBIX KOH(IIUKTHI.

4. CooOmieHue HOBOCTEH KOMIIAHMH. OJTOT MOMEHT HJIET pyka 00 pyKy ¢
MPO3PAYHOCTHIO, KOTOpasi yIIOMUHANIACh paHee Kak MyHKT HoMmep ofuH. Ha camom 6a3zoBom
YPOBHE BCE€ COTPYIHHMKH HWMEIOT MPaBO 3HATh, KaK pabOTaeT MX OpraHu3amnus, u Jo0bie
Ba)XHbIE U3MEHEHHUs, KOTOphle MOTYT ObITh Ha ropuzoHTe. OHM MOTYT 3aXOTETh MOJIYYaTh
HOBOCTH HE TOJIBKO 00 MX COOCTBEHHOM OT/I€NE, HO U O APYI'HX — 3TO IMPU3HAK TOTO, YTO OHU
3a00TATCS 00 00IIeM 310pPOBbE KOMITAHUH 3a MpPeeaMi CBOETO0 COOCTBEHHOI'O MOJIOXKEHUS,
4yTo cieayer nooulpAth. Ilomumo 1paBa  COTPYIHHMKOB Ha HOBOCTH KOMIIAHMH,
WH(OPMUPOBAHHUE BCEX O MPOU3BOAUTEIHHOCTH U OCHOBHBIX U3MEHEHHUSIX O3HAYAET, YTO OHH
Jyd4llle MOATOTOBJEHbl K MOHHMMaHUIO oOmuX nened komnaHuu. Korja oHM 3HAIOT Lenu
KOMITAaHWHU, paOOTHUKM W MEHE/DKEpPbl MOTYT aJanTHpOBaTh CBOIO paboOTy M 3ajaud s
JnocTrxkeHus 3Tux nenei. [lo Tomy nmytu, ”HGOPMUPOBAHKE COTPYIHUKOB IMOJIE3HO KaK IS
KpPaTKOCPOYHOM, TaK U i JOJATOCPOYHON pabOThI OpraHU3alllu.

5. Ympasnenue uzmeHeHnusiMu. Kakias koMraHusi B KaKO — TO MOMEHT MPETEPIIeBaCT
U3MEHEHHs. DTO OTIMYMTENbHasl yepTa OpraHu3allMOHHOIO pOCTa, K KOTOPOMY CTPEMUTCS
Kaxplii OuszHec. [loMuMo mpocToro cooOIieHuss 0 TOM, YTO OYyIyT U3MEHEHUS, YCIEITHbIC
OpraHu3any OyAyT NpPaKTHKOBaTh XOPOIIME KOMMYHHKAIMM Ha TPOTSHKEHHH BCETO
npouecca U3MEHEHUH U JIeJaTh 3TO OTIMYMTEIBHON YEpTOW CBOEH CTpATEruu yIpaBJCHUS
u3MeHeHusaMu. Jlxeiimu CaHIMC, CIIEIUATIKMCT M0 HALIMOHAIBHBIM KOMMYHHMKaUIM B Make —
A — Wish, Hamucan HenaBHIOIO 3amuch B Onore ans Interact o crpateruu ymnpaBieHHs
W3MEHEHUSIMHU, KOTOPYIO OHM HCIIOJIb30BAJIM NIPU Pa3BEPThIBAHUM HOBOW MHTpaceTH. Ca3HIuC
Hanucan: «Vmes rpymnmy KOHCYJIBTaHTOB, Mbl OOpPaTUIUCh K OOLIEHUIO C OCTaJIbHBIMHU
corpyanukamu Make — A — Wish.

Mpl  pa3paboTany ~ MHOTOYPOBHEBYIO  KOMMYHHKAIIMOHHYKO  CTPaTETHIOATO
IIPEIOCTABUIIO Pa3HbIE YPOBHU JAETAIM3aLUU IIPOEKTA PA3JIMYHBIM IPYIIAM, B 3aBUCUMOCTH
OT BOBJICYEHHOCTM M AaKTyaJIbHOCTH Tpymmbl. ['pynma BbICIIEro pPyKOBOJICTBA MOXKET
NOJIy4aTh eXKeMecsiuHble 0OHOBIIEHUS ¢ HHOpMaLKel o CpoKax u O KeTe; Toraa Kak oosee
KpyIHas Tpynna COTPYAHUKOB MOXKET IOJydaTh TOJBKO €XKEKBAapTalibHbIE OOHOBIIEHUS B
KayecTBE HAIIOMHMHAHUI O mpoekTe. B 1enoM, KOMMyHHMKallMOHHAs Iefb Obla JBOSIKOM:
yOeaUThCs, YTO MPOEKT HUKOTO HE 3acTall BPAaCIUIOX, U PaccKa3aTh BCEM, 3aU€M HY>KEH 3TOT
CalT U, 9TO HauboJIee BaXKHO, KAKYIO MOJIh3Y OH ITpUHEceT uM» [4].

HccnenoBanust Gallup cooOmarT o0 TecHOW CBA3M MEXAY IOCIEI0BaTeIbHBIM
yIpaBiIeHUYECKUM 0OIleHneM ¢ 0Oojiee BBICOKUM YPOBHEM BOBJIEUYEHHOCTH, MPHUITOM
HaWJIy4lllie pe3yJbTaThIOCTUTAlOTCS MpPHU COYETaHUH JUYHOro oOmieHus, TteiredoHa u
cpenctB cBsizu. ONHAKO JaHHBIE MOKa3bIBAIOT, uTo 69% pykoBoauTenel cooOUIaloT, YTO B
IIEJIOM OHHM YyBCTBYIOT ceOsi HEKOM(OPTHO NMpH OOIIEHUH C COTPYIHMKaMU. VIHBECTHIIMU B
oOydyeHrHe HaBblKaM MEXKJIMYHOCTHOIO OOLIEHUS B COYETaHUH C IPPEKTUBHBIMU
WHCTPYMEHTAMH BHYTPEHHEH KOMMYHHMKAllMM, TaKMMH KaK COLMAJIbHBIE CETH WM
nporpaMMHoe ofOecriedeHue Uil BHYTPEHHEH ceTH, MOTYT MIOMOYb MEHeKEpaM MPEoa0eTh
HPETSATCTBUS U1 OOIIECHUS.

[Tonxon MEXJIMYHOCTHOTO KOYYMHra K JIMACPCTBY TAaKXKe JaeT IOJOKUTEIbHYIO
0o0paTHYI0 CBSI3b C TEMH, KTO CUMTAET, YTO HUX MEHEKEP BKJIAJbIBACTCS B HUX Kak B
YEeJIOBEeKa, KOTOPBIM C OOJbIIeH BEpPOSTHOCTbIO OyAeT YyBCTBOBATh CEOS BOBJICUCHHBIM.
Menenxepsl, KOTOpblE IOHUMAIOT, YTO KaXK/IbIil 4IEH KOMaHAbl YHUKAJIECH, U IOHUMAIOT, KaK
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Jyd4le Bcero paboTaTh ¢ KaXJI0W OTAENbHOW JTUYHOCTHIO, UMEIOT pellaroliee 3HauYeHUe s
(dbopMUPOBaHUS KYIbTYPhl B3AUMOACHCTBHSI BO BCeil KoMaHie. Bo — BTOpBIX, cocpeioToueHue
BHUMaHHUsl Ha CUJIbHBIX CTOPOHAX COTPYJHMKAa M HX pa3BUTHE, a HE Ha BBIIBICHUE U
ycTpaHeHue ciadbix CcTopoH. KynbTypa, OCHOBaHHAas Ha CHJIIBHBIX CTOPOHAX, IO3BOJISIET
YlIeHaM KOMaHbl ObICTpee YYUTHCS M IPOU3BOIAUTH OOJee KAaueCTBEHHYI0 U OOBEMHYIO
padoTy, MO3BOJISAS COTPYAHUKAM HMCIIOJIb30BaTh BCE CBOM NPUPOAHBIE TaJIaHTHI [5].

XOTsl XapaKTepUCTUKN HEKAYeCTBEHHBIX MEHEIKEPOB MOTYT ObITh CaMBIMHU Pa3HBIMHU,
OT TUIOXOTO OOILIEHMS 10 HEeIOCTAaTKAa YECTHOCTH WIJIM XpabpoCTH, MOCIEICTBHS 3TOTO MOTYT
OBITh YPE3BBIYANHO pPa3pyLIMTENbHBIMU JUJISI MOPAJIBHOTO JyXa M MPOU3BOAUTEIHHOCTH.
@DaKTUYECKH, IUI0X0€ YIIPABIECHUE HE TOJIBKO BIUSAET HAa MPOU3BOAUTEIBLHOCTD COTPYIHHUKOB,
HO TaK)ke€ MOXKET MMETh KOCBEHHBIE IOCIEICTBHS [Js MHHOBAalMNA Ha pabodyeM MecTe |
CIIOCOOHOCTH aJalTUPOBAaThCA K MEHSIOUMMCS YClIoBHSIM OuszHeca. OIHUM U3 IHPSIMBIX
MOCJIEICTBUM MJIOXOT0 YIPaBJIEHUS MOXET OBbITh CTPECC COTPYIHUKOB, KOTOPBI MOKET OBbITh
BbI3BaH HATSAHYTHIMU OTHOILEHUSMU C PYKOBOJAWUTEIEM WIM HEYIpaBisieMold padoueit
Harpy3Kom.

Iupoko nmpu3HaHO, YTO OOJIBIIMHCTBO BOBJICYEHHBIX W MPOJIYKTUBHBIX COTPYIHHKOB
JOOMBAIOTCS 37J0POBOro OanaHca Mexay padoToil M JMYHOW JKM3HBIO; OJHAKO CTpecc Ha
paboTe MOKEeT mepepacTH B CTpaJaHMs WM CTpax JOMa, B Pe3yJbTaTe Yero SMOIMOHAIbHO
UCTOLICHHBIA COTPYIHUK, CKOpee Bcero, OyneT HeIOBOJIeH cBoel paboToi. bomee Toro,
ioxoe oOmieHrne — OyIb TO OTCYTCTBHE WHCTPYKIMNA MIIM HECIIOCOOHOCTH JIaTh NMPaBHIIbHOE
HAIpaBlIEHUE — TaK)XE€ MOXKET CIOCOOCTBOBAaTh CHIXKEHHUIO MPOM3BOAUTEIHLHOCTH TpyAa
COTPYIHUKOB.

[Tyranuna wiv HEMOHMMAaHUE MOTYT MPUBECTH K TOMY, YTO YJ€H KOMAaHJbI HEBEPHO
HCTOJIKYET TO, YTO OT HEro MPOCST, YMEHBIINB UX COOCTBEHHYIO IPOM3BOIUTEILHOCT TPy
U TopoJuB HerojoBaHue. KynbTypa HeronoBaHus U OOBHHEHHMH TOKCHYHA JUIsI MOPAJIbHOTO
JyXa W, CJel0BaTeNIbHO, JJISl MPOAYKTUBHOCTH, YTO HPHUBOJUT K CHMKEHUIO AaKTHUBHOCTH
COTPYAHUKOB, KOTOPbIE MEHbIIIE 3a00TATCSI O CBOEM KadyecTBE WM paboTe M CBOEM OOIIeM
paboueM ypoBHe.

WHCTpYMEHTHI U TaKTHKa, IPUMEHseMble OM3HEC — OpPraHU3alUsIMH B MOMCKaX 3TOTO
caroro [I'paans «OamaHca MexIy paboOTOM M JMYHOM  JKU3HBIO»,  XOPOIIO
3aJ0KyMeHTHpoBaHbl B MHTepHEeTe. OT CMENbIX A0 MOYTH HESCHBIX, KaXETCs, YTO KaxJbli
Ou3HEC — JMIEp CTPEMHUTCS MPEB30HTH KOHKYPEHTOB, 4YTOOBI MpUBJIEYb, YyIEp:KaTh U
MOJTHOCTBIO M3BJI€Ub BBITOAY U3 JIYULIMX TAJTaHTOB COTPYAHUKOB. Sl pacCMOTPIO 3 OCHOBHBIX
KaTeropuy OTBETCTBEHHOCTH paboToAATENsl, KOTOPhIE MOT'YT IIOMOYb B JOCTHXKEHUH OanaHca.

— T'uGkuit rpaduk: cormacHO HellaBHEMY HCCIEI0BaHHIO, 35% COTPYIHMKOB HA3BaJIH
ruOKkuii rpaduk CBOUM MPEANOYTUTEIbHBIM BApHAHTOM. JTO MO3BOJISIET COTPYIHUKAM THOKO
BbIOMpaTh, KOTJa OHU HAUYMHAIOT W 3aKaHYMBAIOT — HAIPUMEp, MO3/HO HAUYMHAIOT U MO3AHO
3aKaHYMBAIOT, 4YTOOBI OHU MOIJM OCTaBUTh Jeredl B 1mkose. OOmee KOJIWYEeCTBO
OTpabOTaHHBIX YAaCOB PAaBHSIETCS YacaM IMOJIHOM 3aHATOCTH, HO JEITUTCS B 3aBUCHUMOCTH OT
BPEMEHH, MOAXOIALIETO JUIS KAXKI0T0 OTJEIBHOTIO COTPYAHHKA.

- Pazgenenue paboThl: pasgeneHue pojiell MexXAy ABYMs WK Oosiee COTpYIHUKAMHU.
Orto mpemaraer paboromarensM BABOE OOJbIIE TAJaHTOB WM HABBIKOB, IOBBIIICHUS
MIPOM3BOJUTENIBHOCTH U YAEpXaHHs MepcoHaja B JOMOJHEHHE K HeNpepbiBHON paboTe B
NEepUOJIbl €KETOJHOIO OTIYCKa MJIM OTCYTCTBHS, B TO BpeMsl KaK COTPYAHHUKH JOCTUTAIOT
Oospiiero 6anmanca MEXy paboTOM U CEMEMHON KU3HBIO.

— JucrannuoHHas pabota: 6jaronaps TEXHOJOTHSIM y HAC TEHepb €CTh BO3MOXHOCTb
B3aMMOJICICTBOBATh C COTPYyIHUKaMH U  paboTaThb yAaJleHHO, HE3aBUCHUMO  OT
MECTOHAXOXACHUsA. 66% COTPYAHUKOB BBIOpamu ObI 3TOT BapHaHT, 4TOOBI M30eXKaTh
nepepsiBoB B paboTte; 32% cuuTaroT, 4To OHU Oosiee MPOAYKTUBHBI BHE O(uca.
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[Tpennosxenune nmakera, KOTOPbIA MOKET ObITh alaITUPOBAH K 00pa3y >KU3HU YeNIOBEKa,
MO3BOJIUT COTPYIHUKAM COYETaTh KU3HEHHbIC O0S3aHHOCTH, TaKWe KaK JEeTH WM 3a00Ta o
POJCTBEHHUKAX, C PA0OTON MM MOTEHIHAIBHO MpECieoBaTh TAKUE UHTEPECHI, KaK 3aHATHS
¢uTHEeCcOM, nanbHeimee oOpa3oBaHWMe WM X000HM: Bce 3TO OyIeT CrocoOCTBOBAThH
HOBBIIIEHUIO KBATU(DUKALMU COTPYTHUKOB. 30POBbS, CUACThsI U TIOMOJIBKH.

VYuuTeiBas, 4TO MEHEIKEPBI HECYT OTBETCTBEHHOCTD 32 OTJEJIbHBIN OpraHU3allMOHHbII
otnen, Jwboe cHUKEeHHe 3(P(EKTUBHOCTH MM IMPOU3BOAUTEIBHOCTH MOXXET HMETh
HNOTEHIUAIBHO KaTacTpopuueckue mociaencTBust i 3(GEKTUBHOCTH OW3HECa B IEJIOM.
MeHempkep yCcTaHaBIMBAE€T KOHTEKCT, YTOOBI MOMOYb Ka)KAOMY KOMIIOHEHTY BHECTH CBOH
BKJIaJ1 B 00Jiee HIMPOKHE LIEIH OpraHu3alllu, IPH 3TOM HU3Kas IPOU3BOAUTEIBHOCTD B OJTHOU
KOHKPETHON 00JIaCTH MOKET M0/I0pBaTh CTPATErMUECKHUE LIENH.

[Tnoxoit mnm He’pPEKTHBHBIII MEHEKEP TaKKe MOXKET IMOBIUATH HA BOCIPHUITHE
COTPYAHUKOM OOIIIET0 BUIEHUS U LIEHHOCTEW KOMIAHUM, YTO MOTEHLUAIBHO MOXET BBI3BATh
HEJOBOJIbCTBO M IPHUBECTH K BBICOKOM TEKYYeCTH KaJpOB, YTO IPUBEIET K €LIE OJHUM
naryOHeIM notepsM Juid OusHeca. Korjga 3To IMpOMCXOIUT, MEHEIKEp TaKKe OKa3blBaeT
3HAUUTENbHOE BIUSHUE Ha KYJIbTYpy M OpeHJ palOoTojaTens OpraHu3alvu: BiIMsS Ha
CHOCOOHOCTh NpPUBJIEKAaTh Jy4lllMe TaJaHThl WJIM Ha TO, Kak OM3HEC BOCIPUHUMAETCS €ro
KJIMEHTaMH U 3aMHTEPECOBAHHBIMHU CTOPOHAMH.

Kak BocnuThiBaTh U mHoJAEpKHUBaTh 3((EeKTUBHBIX MeHekepoB. [loTeHuumanbHOe
BJIUSHUE IUIOXUX MEHEIKEPOB IMOAUEPKUBAET KPUTHUECKYIO BA)KHOCTH YIPaBJIEHYECKOU
KOMaHJbpl B J1000H ycremHoil opranuzanuu. KoHCyabTaHT MO BOIpocaM YIpaBICHUs
Jxelimc A. Kopoma yTBep»aaer, 4TO B CErOJHSIIHEM ITI00aTbHOM OM3HECE «CO3HATENIbHOE
U J00pOCOBECTHOE pa3BUTHE KOMIIETEHTHBIX M 3a00TIMBBIX JIMJEPOB HMMEET pelIarolee
3Hau€HUE JJIs BbDKMBAHUS OpraHu3auuu». MHBecTHIIMM B HallUX JUAEPOB U MEHEIKEPOB
HEOOXOIMMBI AJIs ycrexa B Ou3Hece.

Uto0bl n30€kaTh NOTEHUUAIbHBIX HETATUBHBIX IOCIEACTBUI  YIPaBIEHYECKOTO
noaxona uiau  ¢uinocopuu, Mbl A0KHBL [Ipu3HaTh omnpeneneHHbIi HaOOp HABBIKOB,
TpeOyeMbIX OT MeHemkepa; beperutech 4pe3MepHOro MNPOABMKEHUS COTPYIHUKOB I10
ciy’)k0e M3 — 3a Cpoka NpeObIBaHUS B JOJDKHOCTH WJIM BBICOKOH MPOM3BOJUTEIBHOCTH Ha
HECBsI3aHHOM JnoibkHOCTH; IlpenocraBbTe HEOOXOIMMBbIE MHCTPYMEHTHI M KaHAJbl CBSI3H,
HEOOXO/UMBIE Ui CBA3M MEHEIKEpOB C MX KoMaHaamu; MHBecTupyiite B oOydeHHe U
NOBBILICHHE KBalu(pUKanuu MeHelkepoB; llepexomute K THOKON KylbType yNpaBICHHS
IPOM3BOIUTENILHOCTBIO, MOOLIPSsS MEHEKEPOB IPENOCTABIATh 4YacTble M He(hOopMallbHbIE
OT3BIBBl HApSAy CO CTPYKTYpHUpPOBaHHbIMU o0030pamu; PasBuBaiite nuaepoB, KOTOpbIE
TPEHUPYIOT U NOIJEPKUBAIOT, B3aUMOJEHCTBYS CO CBOMMH KOMaHAAMH, B OTJIMYUE OT
60ccoB, KOTOpble TUKTYIOT. Korna y Hac ecTh CHIiIbHAs, CIIJIOYEHHAsl U CIIOCOOHas KOMaH/a
PYKOBOJUTENEH, IPEUMYIIECTBA MOT'YT ObITh OOIIMPHBIMHU — M UPE3BbIYAiHO IPUOBLIBHBIMH.
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ITPOBJIEMBI PA3BUTUSA PUCK - MEHE/I’KMEHTA HA ITPEAIIPUATHUAX B
PECHIYBJIMKE KA3AXCTAH

Hypraounen /1., Baiimaram0eroB A.A.
(CKY um. M. Kosvibaesa)

B HbIHEmIHee BpeMsl PHCK — MEHE/PKMEHT — BEPOSTHO HEOTheMyIeMas 4acTh paboThI
ar000T0 MEHEeKepa, uYeM HHAuBUAyalbHas mnpodeccus. Jlroboil OusHec nenaercs B
00CTOSATENIBCTBAX HEONPEICICHHOCTH U pHrcka. KpoMe TOro, Mbl yKe BTOPOE ACCATHIICTHE
JKMBEM B 3II0XY IHOCTOSAHHOI'O KpU3HCa, U YMCHUC YIIPABJIATL PUCKAMH BCC 4HallC BXOJUT B
CIIHCOK TpeOOBaHWH, KOTOpBIE pabOTOATENN TPEIbSIBISIOT COMCKATENIsIM, OCOOEHHO Ha
TPECHAOBLIC ITO3WIHUHU. Tem He MCHCC, PUCK — MCHC/KCPOB HC XBAaTACT, KaK W ACCATH JICT
Ha3aJ. AHAJIUTHKH YIIOMHUHAIOT OCTPYK HEOOXOIUMOCTh B KBaIHU(HIUPOBAHHBIX Kalapax,
CHOCOOHBIX KOHCTPYHpPOBATb MW MATCPUAIIBHO OLNCHUBATHL PUCKU BO BCCX CCKTOpax
DKOHOMHUKH. PHCK — MEHEIKMEHT — MpOLECC NPUHATUS W BBITIOJIHEHHS YIPaBICHUECKHX
pelIeHNH, HalleJIeHHBIX HAa YMEHbILIEHHE BEPOSTHOCTH (HOPMUPOBAHHME HEOIArONPUSITHOIO
pe3yabTaTa, ONTUMH3AIMI0 BO3MOXKHBIX IMOTEPh MMPOCKTA, BEI3BAHHBIX €r0 pa3paboTkoi. Puck
— MCHCI’KMCHT BE€CbMa MOJIOoJaA 00J1aCTh 3HaHHI>i, BblIICAIIasA M3 HEAP q)HHaHCOBOFO
MEHEDKMEHTA M BBIICIHUBILNASCSA B OTACIbHOC HAMPABICHHE B PE3yJbTaTe CTPEMHUTEIBHOTO
BO3pacTaHus MHTepeca K puckaMm B KoHIe XX Beka. [[pUuMHOIN Takoro pocTa MHTEPECOB K
pUCKaM  pacCcMaTpHBaeTCs, B  OCOOCHHOCTH, BO3pAaCTaHHE HEONPEICNEHHOCTH, B
OKOHOMHNYECKHUX OTHOIICHHUAX H (1)I/IHchaX no cjicayromyuMm IpuYuHaM: pacTyliad
MaciTabHasi KOHKYpPEHIUS; BO3pacTaHUE CBOOOBI KOMMEPIIMU M WHBECTHIIMH B MHUPOBOM
Maciitade; MPUMEHEHUE HENpPOCTBIX (PUHAHCOBBIX MHCTPYMEHTOB, KOT/la B OOJIBIIMHCTBE
MOMEHTOB PYKOBOJHTEIM KOMIIAHMA HE IOHMMAIOT MPUHUMAeMbIX Ha ce0s PHCKOB,
ocitabiieHre TOCYIapCTBEHHOTO PEryJIMPOBaHHSI B TJIABHBIX OTPACIIAX YKOHOMHUKH; U3MECHEHUS
OpPraHM3alMOHHBIX CTPYKTYp B HUTOTE COKpAalleHUS M eAWHEeHWs KommnaHuii. Paboras B
KOMIIAHUM WJIU (UHAHCOBOM YUYPEKIACHHM, PUCK — MEHEIKEpP H3HAYaJIbHO IPOU3BOJIUT
aHaJIM3 AEATENBHOCTH, MOCIIE YEeTO BBISBISAET PUCKU M TPOU3BOIUT OLEHKY UX MOCIEACTBUI,
B YaCTHOCTU MOJICYMTHIBAET YObITKU. Haiinsg yrposy, criennaaiuct BbIOUpAeT UHCTPYMEHTHI U
METOJbI, KOTOpbIE TIO3BOJAT J(PQPEKTUBHO ympaBisTh puckamu. [locae 3Toro oH
pa3pabaThiBacT M pPEATU3yeT CTPATerHI0, HAa (UHUIIE MPOU3BOIUTCS OIICHKA padOThI H
dopmupoBanue otueTa. Tak Kak CIEUUATbHOCTh AEHCTBUTEIBFHO CeYac CUUTACTCS MOJIOOM,
HO HaJOOHOCTb B HEH €CTh, MOXKHO CKa3aTh, YTO OHa SBJSETCS OJHOW W3 CaMbIX
BOCTPeOOBaHHBIX B Om3Hece. Kak crmenuanucTel B 3TOM HampaBieHHH Bbl cMoxere
OpPraHW30BBIBaTh M IUIAHUPOBaTh OW3HEC — MPOIIECCHI, AHAIM3UPOBATh SKOHOMHYECKUE
OTYCTHOCTH, IMpOBOAUTH AHAJIUTHYCCKUEC n MapKETUHI'OBBIC ncciacaJ0oBaHusd,
CTIeUATTM3UPOBATHCS CTPATETNYECKUM ITPOTHO3UPOBAHUEM JIESITETEHOCTH KOMITaHHH.

JlesTeNnbHOCTD JII000T0 TPENPHATHS TECHO CBsI3aHa C ONpPEICICHHEM «PHCK»: OaHK, B
KOTOPOM BBI JICPKUTE CBOHM JICHEIKHBIC CPEICTBA, MOXKET HEOKUJIAHHO OOAHKPOTUTHCS, a
COTPYAHUK, IPUHATHIA Ha PaboTy, — HEKOMIETEHTHBIM. ClieIoBaTeIbHO, HE CTOUT 3a0bIBATh
U O CTHXHHHBIX O€ICTBUSX, KOMIIBIOTEPHBIX BUpYycaX, (PMHAHCOBBIX KPHU3HMCAX M HHBIX
SBJIEHUSX, CIOCOOHBIX PUYMHUTH U3PATHBIA YPOH KoMnaHuU. B OusHece BeneHHe prckaMu
XapaKTepHU3yeTcsl TEePBOCTEIICHHBIM MOMEHTOM B INPHHSATHH YIPABICHYECKUX PEUICHUH. A
Belb B HAIM JHU MHOTMM OPraHU3aLUsIM YIPAaBISATh PUCKAMH KEIaTeIBHO HE TOJBKO IS
[IOJIy4eHUSI ~ KOHKYPEHTHBIX  IIPEUMYILIECTB, HO M  IPOCTO A  HPOCTEUIIEro
(GyHKIMOHHPOBaHUS. MEHEKMEHT PHCKa TO3BOJISCT BBICHIEMY PYKOBOJCTBY OpraHU3alUH
nparMaTuviHoO B3TJIAHYTh Ha BHCHIHHUEC OIMMACHOCTU U BO3MOKHOCTH, HAa BHYTPCHHHUC CUJIBHBIC 1
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cy1abble CTOPOHBI KOMIAHUM M B MOCJIEIYIOLEM IMPOaHaIU3UPOBaTh, HA CKOJIBKO KOMIIaHUS
3aliIIeHa OT OINEpalMOHHBIX, (UHAHCOBBIX, MAaTEPHUATbHBIX, IPABOBBIX, HMHKEBBIX
norepb. CeronHs Bce HOPMAaTHUBbl HAa CHCTEMbl MEHEIKMEHTa NPUOOPETaroT OJIHO U3
00s13aTENIbHBIX TPEOOBAaHMI — BEACHHWEM PUCKAaMH, NMPUYMHA — BHEAPEHHBIH HHCTPYMEHT
MeHepKMeHTa pUCKa OPHEHTUPOBAH, MPEXJE BCEro, Ha MPEeRyNpeKIeHUE OTKIOHEHHH,
HECOBIMAJICHUHN, KOH(IMKTHBIX BOIPOCOB B JESITENBbHOCTH opraHuzauuil. Co CTOPOHBI
3HaMEHMUTBHIX YKOHOMHMCTOB MHUPOBOT'O YPOBHS BO3HMKIIM CYXJEHHs, YTO JIyULIMH MEHeIkKep
ABJIIETCS PUCK — MEHEKep. BobIIMHCTBO opraHu3anuil B 3apyOeKHbIX CTpaHaX B KaueCTBE
IJIABHOTO TapaMeTpa (opMupoBaHMs BbIOpalIM HE yBEIMYEHUE NPUOBLIM, a YMEHBUICHUIO
PHCKOB TpU CPAaBHUTEIHHO MEHbLICH NPUOBUIM. DTHM COXpPAHSETCS BBICOKUH HMMHUIDK
OPEANPUATHS U CHOCOOCTBYET CPAaBHUTEIBHO HEOObIIAs, HO CTaOMIBHOCTH j0X0jAa. OnbIT
3apyOeKHOW MPAKTUKA OTMEYAeT, YTO CYIIECTBYIOIIAs CHCTEMa PHCK — MEHEDKMEHTa B
(MHAHCOBBIX OpPraHU3alMAX J0 HACTOSILEro Nepruo/ia No3BOJIsUIa B 1IE€JIOM yJauHO YIPABIAThH
pUCKaMU, OCYILIECTBUTh KOHTPOJIb U COKPATUTH TIOTEPH.

3HaYMMOIl COCTaBIAIOIIEH CTAHOBJIEHUS CHCTEMbl BEICHUS DPHCKAMU B KOMIIAHWUU
paccMaTpuBaeTcs pa3paboTKa COOTBETCTBYIONIEH HOpMaTHBHOM ©0a3bl. OHa MO3BOJISET
npeoOpa3oBaTh aJeKBATHOE IMOHMMaHHE MPOIECCOB CO CTOPOHBI KaXJOr0 YYaCTHUKA
CUCTEMBI, TapaHTHUPOBAaTh OECHPEKOCIOBHOE COOJIIOJIEHNE YCTAaHOBJIEHHBIM IIpaBHJIaM U
BBINOJIHEHHE 0053aTeNIbHBIX MpoLeayp B chepe pUcK — MeHekMeHTa. ba3oBble mpoueccsl
BEJICHUSI PUCKAaMU B KOMIIAHMSX, KaK MPaBUIIO, PETYIHUPYIOTCS Ha O(QHUIMAIbHOM YpPOBHE,
pasymeeTcs, B JJaHHOM MOMEHTE HYXHO IOHHMMaTb, YTO TIJIaBHOW ML€JbI0 BBEACHUS U
YTBEPXKACHUS TaHHBIX HOPMATHBHBIX JOKYMEHTOB JOJKHO OBITH HE CTOJBKO (OopMabHOE
UCTIOJIHEHUE TUPEKTUB YIPABISAIOMIETO XOJIUMHIAa WM BBIIIECTOALIETO OpraHa, CKOJbKO
Oonee NEWCTBEHHOE YIpaBIEHHUE MpOLlECCAMU KOMIIAHMM C BHEJIPEHHEM pPHUCK —
OPUEHTUPOBAaHHOro0 nojaxona. Kpome Toro, omHON W3 3HAYMMBIX HEOTBEMIIEMBIX YacTei
3¢ (HEKTUBHOTO PUCK — MEHEPKMEHTA TaK)Ke SIBJISIETCS] COBEPIIEHCTBOBAHUE KOPIIOPATUBHOMN
KyJIbTYypbl B OTpaciu YyOpaBieHHs puckamu. [lox TEpMHHOM «pUCK — KYJIbTypa»
XapaKTepu3yeTcsl BHYTPEHHSS cpena, MpU KOTOPOM PYKOBOJCTBO M PAOOTHUKU KOMIIAHUI
IPUHUMAIOT PELICHUS M PEATU3yIOT ONEPALMOHHYIO0 U Pa3IMYHYIO JEATeNbHOCTb, IPUHUMAs
BO BHUMaHHE BbIOOP 3(PPEKTUBHOTO COOTHOIIEHUS PUCKOB M BO3MOXHOCTEH.

Pe3ynpTaThl NpOBENEHHBIX HCCIEAOBAHUI KpPYMHEHIIMX MHPOBBIX KOPIOpAIuii,
ONpeAeNAomuUX OOIIECTBEHHOE MHEHHUE, JEMOHCTPUPYIOT, YTO B HBIHEHIHUX peansix
MeHemKMEHT pUcKa BXOIUT B TON — 3 3HaYMMBIX KOMIIETEHIIMII KOMIIAHUH 110 BCEMY MUDY.
Bompockl puck — MeHeIKMEHTa paccMaTpUBAIOTCS BECbMa aKTyalbHbIMU. B HacTosiem
stane B Kazaxcrane puck — MEHEIPKMEHT B BUJE METOMKH BEICHUS [IEPEKUBACT 3TAIl CBOETO
dopmupoBanue. OOmas mpobieMa Ka3axCTaHCKOW HSKOHOMHMKH COCTOUT, B HECIIOCOOHOCTH
PYKOBOJIUTENCH MHOTMX IPOMBIIUICHHBIX OpPraHU3alUil MOHATh PUCK — MEHEIKMEHT B
Ka4yecTBE OJHOT0 M3 COCTAaBHBIX (PAKTOPOB BeIEHHE MPOMBIIUIEHHBIM IporeccoM. [Toromy
YTO IeJIb PUCK — MEHeIKepa CBOJUTCS B YMEHbIIEHHE YOBITKOB, a CBONCTBO €ro
JESATEIIBHOCTH NPOBEPSIETCS TOIBKO B CTPECCOBOM cuTyauuu. [lapagokc 3akimrodaeTcs B TOM,
YTO, €CJIM KpU3Hca HET, TO CUCTEMa PUCK — MEHEKMEHTa (yHKIIMOHUPYET Xopouio. To ecTsb,
€CJIM HUYErO HE CIy4YaeTcs, U3YUUTh CBOMCTBO PUCK — MEHEKMEHTA CTAHOBUTCS CIIOMKHBIM.
B Takux mpOMBIIUIEHHOCTSIX, KaK MAIIMHOCTPOEHUE, METAJUTYPrUsl U SHEPreTHKA OJJHO3HAYHO
(YHKIMOHUPYET CEpbe3HbI M TPaMOTHBIH METOJl, MMEIOT MECTO JOCTaTOYHO OOJIbIINe
pacxo/bl Ha BeJieHHe pucKkaMu. bosbinoe KOJIu4ecTBO J€HET MOPOXKAal0T OOJIbIINE PUCKH, U
KaX/Iblii ONBITHBI PYKOBOAUTENb MPEANOYTET, BO3MOXKHO, (UHAHCUPOBATb B PHCK —
MEHEKMEHT, YeM 3aTe€M UCKaTh U3JIMIIHEE (UHAHCUPOBAHUE B MOMEHTE OOJIBIIOrO yOBITKA.
B oatux oOctosTenbCcTBaX  OCOOCHHYKO  BECOMOCTh  IpuoOperaeT  mpobiemaruka
(opMHpOBaHHE LEJIOCTHOTO TMOHMMAHUS 3aJaud PHUCK — MEHEIKMEHTa, HCIOJIb3yeMbIi
TEPMHHOJIOTMH, OPTraHU3ALIMOHHON CUCTEMBI U CaMOM JEATENbHOCTH PUCK — MEHEIKMEHTA,
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peoOpa30BaHHBIX K HBIHEIIHUM Ka3aXCTaHCKUM 00cTosITenbcTBOM. ClieJoBaTeNIbHO, O/1HA U3
IIPUYUH HACTOPOKEHHOTO OTHOILIEHUS K BBEJCHUIO PUCK — MEHEKMEHTA B OpraHU3aluIo, Ha
MOH B3I, PACCMAaTPUBAETCS B OTCYTCTBUE JKEJaHUS YTO — JIMOO MEHSTh B XOTh KaK — TO
HaJlAXKeHHOM pabouyeM rmporecce. Ka3zaXCKUM pPYKOBOAMTEISIM YYXIbl BCEBO3MOXKHBIC
peopMHUpOBaHUS U CMEHBI, OHU OILLYLIAOT ce0s KOM(OPTHO, €caM TaK MOXKHO CKa3aTh, B
TpeOoBaHUsAX cTabmiIbHOCTH. [lo MOEeMy MHEHMIO, JTaHHAs KOHIEMNIMS MHOTHX YIpaBJEHIEB
Henpuemiema. Mbl )KHBEM B Takoe BpPEMsl, KOTJa «HEJb3sl CUAETHh HAa MECTE». BO3HUKAIOT
HOBBIC TEXHOJIOTHH, METOJbl, BAPHAHTHl YIPABJICHUSA, B TOM 4YHCIEC M pUCKaMHU. YTOOBI
KOMIIaHUs HE MpeKpaliaga pacTH U MPOrpeccupoBaTh, HYXKHO COBEPIIEHCTBOBATh U pabouMit
poLecc.

EnvHOro MHEHMs O TOM, Kakyl0 HMMEHHO KOHLEMIMIO OLIEHKH PHUCKOB CIEAYyeT
MCII0JIb30BaTh, CPE/IU CIIELUAINCTOB ceiuac HeT. IIpennaraemple METOABI K MOAECIUPOBAHUIO
MOHATHUI PHIHOYHBIX PUCK — (PAaKTOPOB Ul pacyeTa pa3HOOOpPa3HbIX PUCK — METPUK HE BCET/a
npUMEHUMbl B TpeOoBaHMsAX KazaxcTtaHa B CBSI3M C IIOKOBBIM U IPOMEXYTOUHBIM
XapaKkTepoM €ro 3KOHOMUKH. J[J1s1 moaydyeHuss MakCuMaibHOro 3¢ (ekra 0T KOJTMYECTBEHHOTO
aHaJM3a PHUCKOB B paMKaxX IIOCJIENYIOIIEro BeAEHUS HE00XOoAuMa IOCIIeI0BaTebHOCTD
Croco0OB MOJETMPOBAHUSA C METOJaMU CTpecc — TecTupoBaHMsA. [Ipu 3TOM KoMIaHusAM
HY>KHO CJIeIaTh yIop Ha MpopabOTKy MEXaHU3MOB arperupoBaHus U OeCIpPepbIBHOIO aHAJIN3a
00BbEMOB YMCTOM MOABEP)KEHHOCTH pHCKaM. Take Ha HBIHEIIHMH JIeHb OIEepallMOHHBIE
PUCKH Ka3aXCTAaHCKMX KOMITAaHWK (PaKTUYECKH HE OIEHHMBAIOTCS YHCICHHO, YTO CBS3aHO C
OTCYTCTBUEM TPAaHC(POPMHUPOBAHHBIX METOAOJIOIMYECKHX IOJXOJOB, a TaKXke HeoOXOoauMon
CTaTHUCTUYECKOM Oa3bl. B cBsI3UM ¢ 3TUM KOMIAHWM JOJIKHBI TapaHTHPOBATh HEOOXOAUMBII
00BbEeM JaHHBIX U TNPUCBOCHMsI Oosiee MpaBIMBBIX pe3yibTaroB. llocie BbIMOTHEHUS
HaJJIeXKallled OLIEHKM pHUCKOB KOMIAHHUSAM  II€JIeCOO0pa3HO  MCIOJIb30BaTh  BEChbMa
JIeCTBEHHBIE CIIOCOOBI  yImpaBieHHs puckamu. Ha Tekymmuid MOMEHT KOMIIAaHHM B
OOJBIIMHCTBE CIy4aeB KOHKPETU3UPYIOT CBOE€ BHHUMaHHE Ha BEIECHUU BHYTPEHHUMH
pPUCKaMH, UCIOJB3Ysl METOJ «COKpallleHUuE pucka». B To ke BpeMs ciieqyeT NpUHUMaTh BO
BHHUMaHUE BHEIIHHUE aCHeKThl, IPOU3BOSAIINE KOJIOCCAIbHOE BO3/IEUCTBUE HA YCTOWYUBOCTD
KOMIaHuU. B naHHOM ciiydae Hanbosee MPUMEHUMBIMH MHCTPYMEHTAMHU BEIEHUS PUCKOB
BBICTYNAIOT XE/DKHUPOBAaHUE, CTpaxoOBaHUE, JUBEpPCHU(PUKALUS, OPUEHTHPOBAHHBIE Ha
nepepacnpeesIeHne PUCKOB KOMIIAHUU Ha TPETHIO CTOPOHY.

[lenb COBpPEMEHHOTO PUCK — MEHEKEepa OMOYb MEHE)KMEHTY BBICTPOUTDH IMPOLIECCHI
NPUHATHS NEPBOCTENECHHBIX IOCTAHOBJIEHUHN TakUM 00pa3oM, 4TOObI PUCKH, CBSA3aHHBIE C
NPUHUMAEMBIMH PELICHUSIMHU, MOTJIM BOBPEMSI OLIEHUBATHCS U YUUTHIBATHCS PYKOBOJICTBOM.
Jlig 3TOro pUCK MEHEIKEp AODKEH BJIAJETh HYXHBIMH KOMIETEHLMSIMH, y4acTBOBaTh B
KJIIOUEBBIX OM3HEC pelIeHMSX, 00eCleunBaTh AEATENbHYIO U HE3aBUCHMYIO XapaKTepUCTUKY
PHCKOB, 4YTO IIPOCTO CJIOXHO 0€3 COBPEMEHHBIX HHCTPYMEHTOB U HOBBIX OIIBITOB!
CoBpeMEHHbIE MHCTPYMEHTHI XapaKTEPUCTUKH PUCKOB; HOBbIE KOMIIETEHIIMM N7 pUCKA —
MeHeKepoB; BBeneHune B pa3HOOOpa3Hble MPOLIECCH, @ HE KOPHOPATHBHBIE CHCTEMBI
BEJICHUS pUCKAMU.

BceMupHas npakTuka peKOMEHAYET OJUH U3 BAPUAHTOB K PEIICHUIO JaHHON MPOOIEeMBbI
— craHjapTuzanus B cdepe ynpasienus puckamu. CnenctBeHHo, B Kazaxcrane puck —
MEHE/PKMEHT ellle He HACTOJIbKO MPU3HAH KU3HEHHO HYXKHBIM (DAKTOPOM YMpaBlIE€HUS, XOTs
MHOTME€ KOMIIAaHUH YK€ HAUMHAIOT TIOHUMATh BCIO 3HAYMMOCTb PUCK — MEHEDKMEHTA. Maible
NPENNpUATHS B HACTOSIIEH MEepUOJl BPEMEHU HE B COCTOSHUE IMO3BOJIUTH ceOe U B 3TOM
nepuoJie He HaXOAAT CMBICIIA, PYKOBOAUTENIN CBOUMHU PYKaMH HUCHOJHSIOT (PYHKIIMH PUCK —
MeHeKkepoB. K ToMy ke oTpakaeTcsi HeIOCTaTOK CIIELUAIMCTOB B Chepe BEACHNUE PUCKAMHU.
YMeHue akleHTHpOBaTh Haubosiee KPUTUYHBIE PUCKU C TOYKU 3PEHHSI COBEPIICHCTBOBAHUS
Ou3Heca U B 1I€JIOM €ro COXPaHEHMsI Ha PhIHKE sBIsETCA 3aJ10roM 3()(PEeKTUBHOCTH KOMIIAaHUU
Ha PhIHKE U €€ KOHKYPEHTOCIIOCOOHOCTH. KOHKYPEHTOCTIOCOOHOCTh KOMIIAHUU CIIOCOOCTBYET
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3a c4eT NpUOOpeTaeMbIX €10 NMPEHMYILIECTB [0 CPAaBHEHHMIO C TJIABHBIMH KOHKYpPEHTaMHU:
HKOHOMHYECKUX, (PUHAHCOBBIX, HHBECTUIIMOHHBIX, KaIPOBBIX, PEIMyTalMOHHBIX. C KaKIbIM
U3 3THX (PAaKTOPOB CBSI3aHBl PHUCKH, KOTOPbIE MOI'YT BO3HHKHYTh BO BpPEMs aKTHBHOCTH
KOMITAHUHU B OCIIa0UTh KOHKYPEHTHBIE PEUMYILECTBA, €CIIM UMH HE PYKOBOJUTH.

JUis yMeHbLICHHMsI BO3AEHCTBHS pHCKa HEOOXOIUM €ro aHajau3, UTOI'M KOTOPOTro
rapaHTHUPYIOT BeleHue UM. To eCTh pUCK — MEHEIDKMEHT JI0JDKEH HAaUWHATHCS ¢ OOHAPYKEHHS
npoOJaeMbl M 3aKaHYMBAaThCS TOJIBKO TOrZa, Koraa OyleT M3BECTeH HMTOr JeHCTBUSA Mep,
OPEANPUHATHIX ISl TOCTaHOBJIEHUs mpoOsiembl. VIMEHHO TakuM oOpa3oM crienyer
HEPEeXOAUTh OT OJHOT0 HE3ALUIIEHHOIO MECTa K IpyroMy J100 pealn30oBaTh aHAJIU3 PUCKOB
napajuiebHo. B 3TOM CBSI3M NPUHLUINHAAIBHBIMU SBJISAIOTCS IIOHMMAHME U ITOCTEIIEHHOE
IIPOXOKACHHUE BCEX MPOLIECCOB BEACHMS PUCKOM: IUIAHUPOBAHME; aHAIN3 PUCKA; BBIABICHUE
npoOJEeMHBIX MECT; BHIOOp pEIICHUS M3 BEPOSITHBIX BApUAHTOB; OCYLIECTBICHHE Mep IO
60pb0e ¢ prCKOM.

IlocnenHnii W3 Ha3BaHHBIX IMPOLECCOB HMMEET HECKOIBKO METONOB pEaM3aluu,
IpOoaHaJIM3UPyEeM HEKOTOphle UX HHUX Ooisiee noapobHo. B Kazaxcrane Gosblioe KOIMuecTBO
KOMITAHUM ITPUMEHSIOT TaKHE METOJIBI PUCK — MEHEJKMEHTA, KaK YKIIOHCHHE U JIOKAJIU3aLHs
pucka. llepBeIM MeTOAOM 3aKIKOYacTCs B OTKAa3e OT IPOCKTOB, BBI3BIBAIOIIUX Y
npealpuHUMaTes Jaxe HeOosbliue coMHeHHs. K mpumepy, KOMIAHUM PEKOMEHIYIOT
COTPYIHUYATH TOJBKO C IPOBEPEHHBIMU BPEMEHEM IIOCTABILIHUKAMM, C TAPTHEPAMHU, KOTOPbIE
BCEJISIIOT JIOBEpUE, U HE 3aK/II0Yal0T JOrOBOPBI C HOBBIMHU KOMMAaHMSIMH. BTopoil cmoco6
HoJpa3yMeBaeT UACHTU(DHUKALIMIO MICTOYHUKOB PUCKA U HA 3TOM KOHIENIIUU KOHTPOJIb BECbMa
HEeOe30MaCHbIX UCTOYHUKOB. Pa3BuTHE pUCK — MEHEIXKMEHTa B Ka3aXCTAaHCKUX KOMITAHUSX B
CYIIECTBEHHOH Mepe 3aBUCHT OT HaJW4usg NpOQHIBHBIX chenuaaucToB. Kaapossiid
NOTEeHLMaN Ha 3amnaje, onpeAeaéHHo, BbIIIE, HO Ha YPOBHE HUJIeH HaIllM CHELHATIUCThl BECbMa
KOHKYPEHTOCTIOCOOHBI. M, MOKeT OBbITh, €CTh €Il1e OJJHO 3HAUYUTEIIbHOE 00CTOSTEILCTBO — Ha
CEerOJNHAIIHMNA JIeHb HEJOCTaTOYHO CHEUMAaIu3MpOBaHHbIX wu3fgaHud B Ka3zaxcrane,
po¢eCCHOHATIBHO OCBEIIAIOLINX BOIIPOCH BEACHUS PUCKAMHU.

PykoBoguTenu OONBUIMHCTBA OpraHU3alMi TPaJAULIMOHHO pACIEHUBAIOT pPHUCK —
MEHE/PKMEHT CIIELUAIN3UPOBAHHON U CaMOCTOSITENIBHOM JEATENBHOCTBIO. DTO HE MO3BOJISAET
CBOEBPEMEHHO KOHTPOJMPOBaTh BCE HaubOoiee 3HAYUTENbHbIE PUCKM W TMPOJYKTUBHO
nepeaaBaTh WH(GOPMAIMIO O HUX BCEM 3aMHTEPECOBAHHBIM COTpyIHUKaM. B cBoio ouepens
3apyOeXHbIe KOMIAHMM YIAaYHO HCHOJB3YIOT HOBYIO KOHIEMIIMS YIPaBJIEHUS PUCKAMH —
PUCK — MEHEDKMEHT B paMKax BCEro NPEANPUATHS WU, TaK UMEHYEMbIM, KOMIIJICKCHBIN
puck — MeHeKkMeHT Crnenuduka 3TOM MOJENNM COCTOUT B TOM, YTO BEJIEHUE PHUCKaMU
nproOpeTaeT pa3HOCTOPOHHUI XapakTep W KOHTPOJIHMPYETCS B paMKax BCEH OpraHH3alHH.
[Tpu sToM Ha npeanpusTuu (GOpMHUpPYETCs OCOOCHHAs KyJbTypa OOpaIleHUs C PUCKaMH.
BHenpenue ka3aXCTaHCKMMHU MPEIIPUATHAMH 3apyO€KHOTO OIbITa IO3BOJUT H3MEHUTh
NOJIX0/A K PHCK — MEHEIDKMEHTY M TEepedTH OT (parMEeHTHPOBAHHOM, SMH30JUYECKOM,
OJIHOMEpPHON MoJenu K HHTErpUpOBAaHHOM, OecnpepblBHOW M pacmupeHHo. Jlns
3(pPEKTUBHOTO U PallMOHAIBLHOIO BEJIEHHUS PHUCKAMH, MPEXJIE BCEro, HY)KHO HAJIH4Yue Yy
PYKOBOJICTBAa OpTaHHU3aI[Ml CTPATETHH B JaHHOM cdepe, a TakKe B OTpaciii KOPIOPAaTUBHOTO
ynpaBieHus. Pa3Buras cucrema KOPIOPAaTUBHOIO YIPaBIEHHs, OOECIeYeHHE OTYETOB MU
uH(popMaluu 00 yNpaBICHUH PHUCKaAaMH COBETY JAUPEKTOPOB TapaHTUPYIOT POCT 3HAYEHUS
CUCTEMBI BEJICHUs PUCKAMM B pPaMKax OpraHU3alll{, Pa3BUTHE MOJOTYETHOCTU U YIIYUILECHUE

IPO3PaYHOCTH.
B 3akimroyeHne IOBOJBHO 3HAYMMOE OOCTOSITEIBCTBO, CBS3aHHOE C pPHCK —
MEHEeIDKMEHTOM. PaboTa pHUCK — MeHemKepa TECHO CBsi3aHa ¢ (HHAHCAMH, IIOITOMY

CrIeouaaInucCT AJOJDKCH OTINYaTbCsa MOBBIIIICHHON TOYHOCTBIO, CTPATCITHUCCKHUM MbIIIJICHUCM,
AKKYpPaTHOCTbIO, YCUIUYUBOCTHbIO, YMCHHUCM KOHUICHTPUPOBATLCA.
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OH 10JKeH aJIeKBaTHO OLIEHWBATh CBOU CIIOCOOHOCTH, OBITh CKJIOHHBIM K CaMOAHAJIU3y
U Pa3BUTHIO, MOHOTOHHOW pabote. [lmoxas cTpykTypa BeAEHMs NPEANPUATHEM, BEPOSTHO,
BCEro, He OyIeT MMeTh XOpolled CHCTeMbl PHCK — MEHEIKMEHTa. TeM He MeHee,
PYKOBOJMTENN IPEANPUATHA IIyTEM BBEICHUsA JEHUCTBEHHOW CTPYKTYPBI YIIPABIICHUS
pUCKaMM  CIIOCOOHBI  JaThb HOBBI pPBIBOK B  COBEPIIEHCTBOBAHMM KOMIAHMU MU
YCOBEPILIEHCTBOBATh CTPYKTYPY YIIPaBIEHUs NPEAUPUATUSA B LEJIOM. B uTore ympasieHue
pPUCKaMHU IOJHUMAETCS Ha JOCTATOYHO COBPEMEHHBIM, BBICOKHH YypOBEHb. JleliCTBEHHOE
BEJICHUE PUCKAaMHU CTaHET OOIIENPU3HAHHBIM U HEOTHEMJIEMBIM KOMIIOHEHTOM YIIPaBJICHMUSI
3TOrO BEKa.

Jluteparypa:
1. https://www.garp.org/risk — intelligence [Dsextp. pecypc]
2. https:/lwww.profiz.ru/se/ [Dnextp. pecypc]
3. https://studme.org/44321/menedzhment/organizatsiya_rol_risk — menedzhmenta_predpriyatii  [Dnextp.

pecypc]
4. https://lwww.cfin.ru/finanalysis/risk/main_meths.shtml [3xektp. pecypc]

VJIK 336.226.12

OCOBEHHOCTHU 1 NPOBJIEMbBI BYXT'AJITEPCKOI'O YYETA B
CTPOUTEJIBHBIX OPTAHU3ALIUAX

IIporacoBa O.B., Capcenos /I.A.
(CKY um. M.Ko3svibaesa)

CrpoutenbHas cdepa, 0JHa U3 3HAUMMBIX COCTAaBJISIIOIIMX 3KOHOMUKM Kaszaxcrana u
ocraercsd B 4Mcie Haubosee NMPUBIEKATENbHBIX Ul MHBECTOPOB. DTO OJIHA U3 OTpaciiel, B
KOTOPBIX 3a MOCJICTHUE TO/IbI HAOMI01aeTCs YCTOMUUBBINA POCT.

CTpouTenbCTBO B HAlIe CTpaHe AaKTHUBHO pa3BUBAETCSA: MOSBISIIOTCA HOBBIE
TeppUTOpUAIbHBIE OOpa3oBaHMs, pEAINU3YIOTCA TOCYJAapCTBEHHBbIE MPOrpPaMMbl 110
00€CIEeYEeHNIO HACETICHUS KHUIIbEM.

B Kazaxcrane 3a mocnefHue ABa roja pe3Ko YBEIUYMIUCh OObEMbl MHBECTUIUI B
JKUJIUIITHOE CTPOUTENHCTBO. Ecum mocMoTpeTh Ha cTaTUCTUKY, B Mae 2019 roga uHBECTUIIUN
coctaBisui 432 mipa., a B aHanoruyHoM nepuojae 2021 roga yxxe — 732 Mapa. TeHre, T.e.
HaOmromaercs poct B 1,7 pasa.

Bce »10 o0OycnaBamBaeT Ba)XXHOCTh JAaHHOM OTpacid U HEOOXOJIUMOCTH
COBEPILEHCTBOBAHUS OyXTaJTepPCKOro y4eTa B CTPOUTENbHOM chepe.

B cTpoutenpHON OpraHm3anyyd BaKHEHIIEH IENbI0 OyXTaaTepCKOTo ydeTa SBISICTCS
dopMHupoBaHHE KAayeCTBEHHOW H CBOCBPEMEHHOH HWHQOpMaUud O (UHAHCOBOH U
XO3AUCTBEHHOM  JIEATEILHOCTH, HEOOXOAWMON  YyNpaBIEHYECKOMY  TEpPCOHANYy  JUIst
MOJATOTOBKH, 0OOCHOBAHUS U TIPUHSATHUS PEIICHUIA.

CtpoutenbHOE TPOU3BOACTBO B OTIMYKME OT UHBIX OTpaciieil UMEeT psiji OCOOCHHOCTEH,
KOTOpbIE OKa3bIBAIOT BO3JCHCTBME HA OPraHU3aIMI0 U TOCTAHOBKY OYyXraJTepcKoro
yuerta [1].

Cy1iecTBeHHOE BIMSHUE HA MOPSAAOK BEeJIEHHs OyXraJlITepCKOTO y4eTa B CTPOUTEIbCTBE
OKa3bIBAIOT OCOOEHHOCTH OpraHM3allud M HSKOHOMUKH CTPOUTENIBHOIO IPOU3BOJCTBA,
KOTOpbIE 00YCIIOBIEHBI XapaKTEPOM CTPOUTEIILHOM MPOLYKIIUH.

K TakuM 0COOEHHOCTSIM OTHOCSATCS:

— TeppUTOpUanbHasi 000COOJIEHHOCTh OOBEKTOB CTPOUTENIBCTBA, BO MHOTOM
WHJUBU]lyalIbHAS, 1aXKe TPU CEPUMHOM CTPOUTEIHCTBE;
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— XapakTep CTPOUTEJBHOIO IPOU3BO/ICTBA;

— IPOAOJKUTEIBHOCTb IPOEKTUPOBAHUS U CTPOUTENLCTBA O0OBEKTA;

— pa3HooOpa3ue BUJOB CTPOUTEIBHO — MOHTAXHBIX padOoT IIPHU CTPOUTEILCTBE JTHOOOT0
00BEKTA;

— 3aBHCHUMOCTH CPOKOB M KayeCTBa CTPOMTEIHCTBA OT MECTOPACIOIOKEHUS 0OBEKTa,
IIPUPOJHBIX YCIOBUM U B TOM YUCIIE BPEMEHH I0/1a.

[TosToMy 3¢ dexTuBHEE BECTH yUeT JOXOJ0B U Pacxo/l0B, MaTEpUAIIOB, UCIIOIb3yeMON
TEXHUKHU, HAJIOTOBYIO OTYETHOCTH U T.JI. PA3/eNIbHO MO KaXIOMY OOBEKTY CTPOUTEILCTBA.

CTpouTensCTBO Kak OTpacib BKIIOYAET B ce0s AEATEIbHOCTD CIEAYIOUINX CyObEKTOB:

— HWHBECTOD;

— 3aKa3yuK;

— 3aCTPOUIIHK;

— TEHIOJAPSIYHK;

— MOJPSTUMKH;

— CcyOmoApsATIHKY.

K HMM 1100aBiSIIOTCS MHOTOYMCIIEHHBIE BCIIOMOIATENIbHBIE CIYXKObI U MOJpa3/ieieHus
WJIY, HAIPOTUB, OHU CAMH BXOJST B COCTaB OoJiee KPYMHBIX (MOAPSITYUK — TEHITOAPSIIUK).
Takast c10XHasg CTPYKTypa CYLIECTBEHHO YCIOXHSET OyXralTepcKUid ydyé€T CTpPOMTEIbCTBA,
YTO TOBBIIIAET HEOOXOAUMOCTB €T0 CTPOTOTO KOHTPOJIS.

371ech BaXXHO OTMETUTBH CIIELYIOIIEE:

— OrpoMHas HOMEHKJIATypa HCIOJb3yeMBIX MarepuanoB. byxramarep o00s3aH
pa3buparbcsi BO BCEM 3TOM MHOT000pas3uy;

— BBICOKAsl MaTepUaTOEMKOCTh CTPOUTEIILCTBA;

— OoupLIasi TPYIOEMKOCTb;

— HEOOXOAMMOCTb MPHUBJICYEHUS CTOPOHHUX OpraHu3auuil (cyOomoApsIuuKoB) U
MOCTOSTHHBIA KOHTPOJIb 33 UX paboToi;

— DJKCIUTyaTalysi CTPOUTENbHON U MOABEMHO — TPAHCIIOPTHOW TEXHUKHU;

— YETKO PEKOMEH/IOBAHHBIE CXEMBI IUIAHUPOBAHMSI U COCTABIICHHS CMETHI;

— TeppHUTOpHUANIbHAS Pa3PO3HEHHOCTh OOBEKTOB CTPOUTENLCTBA;

— mnpuponHas crnenuduka (pa3HbIl KJIMMaT, HaJlW4yue JIECOMOCAJ0K, KaMHEH Wi
CTapbIX [TOCTPOEK Ha MECTE CTPOMKH, BUJI ITOUBbI, HATMYHE IPYHTOBBIX BOJ, MEP3JIO0THI U T.1.).
Bcé 3T0 npUBOIUT K JONOTHUTEIBHBIM pacxoiaM, KOTOpble HEOOXOIMMO YUECTb:

— HaJUM4Me JONTMX W 3aTPaTHBIX IMOJATOTOBUTEIBHBIX IEPHOJOB (COTIacOBaHUIA,
MOJIyYEHUS Pa3pelIeHH U T. 11.);

— pa3HooOpa3ue BHUJIOB CTPOMTEIbHO — MOHTAXXHBIX paboT. B HHUX Toxxe NOKEeH
pa3duparbcs Oyxraitep, B Hjeane eMy BooOIIe cleAyeT MMeTh MmpoduibrHOoe 00pazoBaHUE
WIN TIPAKTUKY;

— MHOTOCTYIIEHYATOCTh B3aUMOPACUYETOB C KaXKABIM U3 KOHTPAreHTOB.

— bByxrantepckuii y4éT B CTPOUTENBCTBE CTPOUTCS HA OOIICTIPHHATHIX HOPMaX, OJTHAKO
€CTb 3HaYUTEJIbHbIE TOHKOCTH:

— HUCHOJB3YyITCS oTpacieBbie JokyMeHTH u popmbl (KC —2, KC -3, M - 29, M — 19,
IyTEeBBIE JINCTHI, CMETHI U IpYTHE);

— Heo0XOAMMO YYUTBIBATh FapaHTHIHbIE U CTPAXOBBIE YACPIKaHUS;

— HY)XHO BECTH B3aMMOpacueThl C 3aKa3YMKaMU U MOJPSAYUKAMU B pa3pe3e 00bEKTOB
CTPOUTENBCTBA;

— Heo0X0oAUM y4eT 1o 000COOICHHBIM MOIPa3ACICHUAM;

— HY)KHO aHaJM3MPOBaTh JBUKEHHUE MATEPHUAIOB B pa3pe3e OOBEKTOB M MATEPUAIBHO
OTBETCTBEHHBIX JIUI;
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— HeoO0XO0JMMO BECTH pa3/IeibHbIN YUET COOCTBEHHBIX U cyonoapsaabix CMP.

[Topsimok 1eHOOOpa3oBaHUs B CTPOMUTENBCTBE U yueTa c€0ECTOMMOCTH CTPOUTENBHBIX
paboT, B TOM YHUCIIe U HEMPOCTYI0, OOBIYHO MHOTOCTYIIEHYATYIO, CHCTEMY PacueTOB MEXIY
YY4aCTHMKaMU  IIpollecca  CTPOUTENbCTBA OOBEKTa  HEABMIKUMOCTH  OOYCIIAaBIMBAIOT
NePEYHCIICHHBIE 1 MHOTHUE JIpyTHe 0coOeHHOCTH [2].

CTpouTEnsCTBO — 3TO OJHA W3 KIKOYEBBIX M AKTUBHO PAa3BUBAIOIIUXCA OTpacieu
COBPEMEHHOM Ka3aXCTaHCKOW AKOHOMHUKH, XapaKTEpPU3YIOIIAsACSd 3HAUUTEIbHBIM pPa3MEPOM
KAl TaJI0BIJIOKEHUH.

CTpouTensCTBO, TOYHO TaK K€, KaK M J00as MHas OTPacib SKOHOMHKH, UMEET CBOU
cneuuduyeckue OCOOEHHOCTH, KOTOpbIE OKa3bIBalOT CYLIECTBEHHOE BO3ACHCTBUE Ha
OpraHu3aIfIo M BEJCHHE OYXTaJITEpCKOTO Y4eTa B OPTaHU3aIMsIX CTPOUTENbHOU chepbl. OT
BbIODAaHHOW METOJIMKU yuyeTa 3aTpaT M KaJbKyJIMpPOBAaHUSA Ce€0ECTOMMOCTH 3aBHCUT
ornpeneneHne (UHAHCOBBIX PE3YJIbTATOB OT CTPOUTEIBHON eI TeIbHOCTH [3].

Cy1ecTBYIOT TpH MOKa3aTelis ce0eCTOUMMOCTH B CTPOUTEIBHON OTPACIIN:

— CcMeTHas ce0eCTOMMOCTh CTPOUTENBHO — MOHTaXHBIX pabOT, BO3BOJUMBIX OOBEKTOB
HEABM)KMMOCTH — ONPENENIeTCs Ha HA4YaJbHOM CTaJuM IPOU3BOJCTBEHHON NEATEIbHOCTH
IIPOEKTHOM OpraHM3allMedl Ha OCHOBE MH)KEHEPHO — TEXHHUYECKUX PErNIAMEHTHBIX
JOKYMEHTOB. [[1s1 TOro, 4roObl ONpeAeNuTh CMETHYIO CTOMMOCTb, HCHOJb3YIOT CMETHbIE
HOPMBI U TEKYILUE LIEHbl MATEPUAJIOB HA ATy pacyeTa CMETHOW CTOMMOCTH;

— TIJIaHOBasi ce0ECTOMMOCTh — IPOTHO3UPYEMast BEIMUMHA CTPOUTEIBHO — MOHTAKHBIX
paboT WM 3aTpaT CTPOUTENBHOW OpraHM3alMd MO BO3BENCHHIO OO0BekTa. Vcumcnenwe
IUIAHOBOM CEOECTOMMOCTH CUMTAETCs BaXXHBIM ATAallOM (UHAHCOBO — HKOHOMHYECKON
JESTEIbHOCTH CTPOUTENIbHBIX OpraHM3aliii, KOTOPBIH JaeT BO3MOXKHOCTb OIpEAEIUTh
11eJ1eCO00Pa3HOCTh BBHIOJIHEHUS INIAHUPYEMBIX BHJIOB CTPOUTENBHO — MOHTaXXHBIX paboT. B
cllydae, €clid IUIaHOBas ce0eCTOMMOCTh MPEBBICUT PHIHOYHYIO 1IEHY padoT, BBIMOIHITH UX
HelleJIeco00pasHo;

— (QaxTuyeckass ce0eCTOUMOCTh CTPOUTENBHO — MOHTaXHBIX paboOT — 3TO cymMa
(akTHYECKUX 3aTpaT, MPOU3BENEHHBIX CTPOUTEILHON MOAPSIHON OpraHMU3alMel B Ipolecce
BoinosiHeHust CMP. MHpopmaninonHoit 6a30ii U1 MCUMCIIEHUS TaHHOTO THIIa ce0eCTOMMOCTH
OOBIYHO BBICTYMAIOT JJaHHBIE OYXTaJITEPCKOro yueTa CTPOUTENbHON MOAPSTHON OpraHU3aIiy.
Ceenenus o (akTHUECKOH ce0ECTOMMOCTH CTPOUTEIBHO — MOHTAKHBIX PabOT MPUMEHSIOTCS
B XOJ€ OJKOHOMHYECKOTO aHajlu3a, MPOTHO3UPOBAHMUS M MPHUHITHUS pPELIEHUN 110
COBEPILIEHCTBOBAHUIO JAaHHOTO BHMJAa pabOT Ha KpPaTKOCPOUHYID U JOJTOCPOUYHYIO
NEePCIEeKTUBY, a TaKKe NpHU ONpPENeTeHUH (UHAHCOBBIX pPE3YJIbTAaTOB JEATEIbHOCTH
CTPOUTENIHON OpraHU3aLnu.

Knaccudukanus 3aTrpar CTpOMTENbHBIX OpraHM3allMi Ha TMpsSMble W HaKJIaJIHbIE
pacxoJsl B COOTBETCTBUH C KJacCH(UKalMed 3aTpaT B CMETHBIX paClEHKax MO3BOJISET
KOHTPOJIMPOBAaTb CMETHYIO CTOMMOCTb CTPOUTENBCTBA, IO KOTOPOW IPOU3BOAMUTCA PACUET
JIOTOBOPHOM CTOMMOCTH OOBEKTA.

[Ipu ocymecTBICHUM Yy4eTa MPEANPUATHEM CTPOUTEIBHOM OTpaciyu HaKIaJIHbIX
pacxoJoB, PacXof0B OyAyIIMX IEPUOAOB M PE3EPBOB IPEACTOSIINX PACXOIOB TaKKe
CYLIECTBYIOT ONpEAEICHHbIE XapaKTEepHble 0COOEHHOCTH.

XapakTepHble OCOOCHHOCTH CTPOMTEIBHOM TPOIYKIMU TPEOYIOT YCTaHOBIICHHS
TEXHOJIOTUYECKH BEPHBIX UM PE3yJIbTaTUBHBIX CHOCOOOB BBIIOJHEHUS CTPOMTEIbHBIX
IPOIIECCOB, UX OPraHU3AIMOHHBIX (POPM M B3aMMOCBSI3M BO BpPEMEHHM U IIPOCTPAHCTBE,
KOTOpBIE TApaHTUPYIOT KAY€CTBO U SKOHOMUYHOCTh CTPOUTEILHOU MIPOLYKIIUH.

Pe3ynpTaTMBHOCTE  CTPOMTENBHOTO  IPOM3BOJACTBA BO MHOIOM  OIPEAEISAETCS
OpPraHU3allMOHHBIMM ~ OTHOUIEHHMSMH M (OpMamMM  BBINOJIHEHUS BCEX  IPOLECCOB,
COITYTCTBYIOIUX (HOPMUPOBAHUIO CTPOUTEIBHOMN MPOIYKIINH.
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3aKa3uuK 4yacTO COBEPILACT MEPUOJUUECKUE TUIATEXKHU B Mpeienax o0meld KOHTPaKTHON
CTOMMOCTH CTPOUTENIBHO — MOHTAXHBIX paboT. IIpoaykT (00BEKT CTPOUTENLCTBA) HAXOAUTCS
HE II0 MECTY HaxXOXJEHHUS HCHOJHMUTENs, a Ha OTIEJbHOM Yy4yacTKe. ODTH OCOOEHHOCTH
00yCIOBMIM HEOOXOIUMOCTh MPUHATUS CHEIM(PUUECKUX JUISI CTPOUTEIHCTBA HOPMATHBHBIX
aKTOB, PErIAMEHTHPYIOIIUX OCOOCHHOCTU BEICHUSA ydeTa M (PUHAHCOBOM OTYETHOCTHU
NpeINpUATHIA JaHHOUW oTpaciu. Ha 3ToM myTu 0OBIYHO BOSHUKAET MHOTO CIIOPHBIX BOIIPOCOB.
O06o00mas ucciae0BaHus CHELUATUCTOB B 00JaCTH ydyeTa CTPOUTENIbCTBA, MOYKHO YKa3aTh
HanboJsiee ocTpbie MPOOIEMBI B CIETYIOLINX HAIpPaBICHUSIX BEACHUS yUéTa:

— HOpMAaTHUBHbBIE NPOOJEMBbI, CBA3aHHBIE C HEAOPAOOTKAMU B 3aKOHOJATENILCTBE
CTpaHbI;

— mpobaembl GOPMUPOBAHUS PACXOI0B U JIOXOJOB OpraHU3aIUi;

— cnenuduka yu€ra TOBapHO — MaTepUAIIbHBIX IIEHHOCTEHH;

— TPYAHOCTU B (DOPMHUPOBAHHH CEOECTOMMOCTH OKA3bIBAEMBIX YCIYT M BBITOJIHAEMBIX
paboT CTPOUTETBbHBIMU KOMIIAHUSIMHU.

BakHbIM MOMEHTOM BEeJEHHUS ydyeTa B CTPOUTEIBHOM MPEANPUATUU SBISIFOTCA
CBOEBPEMEHHBIE PACUYETHl C MOCTaBUIMKAaMU. JlJii NMpOBENEHUS CBOEBPEMEHHBIX PacueTOB
HE00X0IUMO CTpPOro co01r01aTh (PUHAHCOBYIO IUCLUIUIMHY COOCTBEHHOH OIJIaThl AOJITOB IO
00s3aTeNbcTBAM, 00ECIIEYUTh TIIOJIyYEeHHE CpEACTB 32 OKa3aHHbIE YCIYTH B CPOK,
OCYILECTBIISATH KOHTPOJIb 32 AEOUTOPCKOM M KPEAUTOPCKON 3a0KEHHOCTSIMH.

B nepByto ouepenp, cennduka CTpOUTENBHBIX OpraHU3aluii CBA3aHa C TEM, YTO OHU B
KayecTBE OCHOBHOI'O BHUJA JESATEIbHOCTH HE NPOM3BOJIAT HHUKAKOW MNPOAYKIUH M HE
peann3yroT HHMKakux ToBapoB. Ilpu 3TOM MHpOAYKT, <«IIPOU3BOJIUMBII» MOJOOHBIMU
OpraHu3alsIMM, HMMEET MaTepuanbHOe OTOOpakeHHe, XOTs U SBISETCS  yCIyrou
(BBITIOJTHEHHBIM BUIOM padoT).

Yro ke Kacaercs mpoOieM, XapaKTepHBIX JJIs OpraHu3alMM ydera 3aTpaT U
KaJIbKYJIMPOBaHUSI c€0ECTOMMOCTH B CTPOMUTEIBHOW OpraHU3alluu, 37€Chb MOKHO BBIIEIHUTDH
(9 (14 %10 1105 (<

1) mpoOseMa paruoHaTBLHOTO ¥ 3P (HEKTUBHOTO UCIIOIH30BAHMS CHIPhS U MAaTEPUAIOB B
CTPOUTENIBCTBE, UYTO OOYCIOBIEHO 3aTPYAHEHUSIMH B OTHOIIEHMHM TOYHOIO IpPOCYETa
MaTeprajoB Ha BHIMOJIHEHHUE TOTO UM MHOTO BUJa padoT;

2) mpobyieMa KOHTPOJISI 38 U3JEPIKKaMU CTPOMTENILHOTO Mpou3BoacTBa. Kak mpasuiio,
peanu3anusi CTPOUTEIBLHOTO MPOU3BOJCTBA MPOUCXOAUT TUCTAHIIMPOBAHO OT OyXTalTepuH,
Jla U B LIEJIOM, OT KOHTPOJIMPYIOIIEr0 OpraHa MCIIOJIb30BaHMs ChIpbs U MaTepuanos. B Buny
3TOr0 YacTO Ha MECTaxX pealu3alli CTPOUTEIHHOIO IMPOU3BOJCTBA KOHTPOJb PACXOI0BAHUS
MaTepHaJIoB U ChIPbsS OPraHMW30BaH c1a00 WM BOBCE OTCYTCTBYET;

3) oTcyTcTBME B Y4YCTHOW  TOJHMTHKE  pa3rpaHUueHHs  (QUHAHCOBOIO U
IPOM3BOJICTBEHHOTO (yIpaBieH4Yeckoro) ydera. akTHuyecKas CYIIHOCTb XO3SHCTBEHHOU
NESITEIbHOCTH COAEPIKUTCS MMEHHO B YIPaBIEHUYECKOM ydere. JlaHHbIE YIPaBIEHUYECKOIO
ydeTa MO3BOJISIOT T00UTHCS JOCTOBEPHOCTH OTYETHOCTH, COCTABIIIEMOM TIpU yUeTe;

4) HeOOXOAMMOCTh IOCTOSIHHOTO IepecyeTa IUIAHOBBIX IOKa3zaTeleil B CBS3U C
U3MEHEHUSAMH TEXHOJIOTHHM BBIOMHEHHUS paboT u cinabblM MPOTHO3HO — TUIAHOBBIM
HNOTEHIMAJIOM HCIOJIb30BAHUS CTPOUTEIBHBIX TEXHOJOTUI B JOJIFOCPOYHOIN MEPCIEKTHUBE, B
0COOEHHOCTH, €CJIM JIEJI0 KAaCaeTCsl CTPOUTENIbCTBA KPYMHBIX 00BeKTOB [4, ¢. 750]. [Ipobiemsl
B OpraHU3allM y4yeTa MOT'YT BO3ZHUKHYTh B CUTYallMM, KOrAa Oyxrajatep oOHapyKUBaeT, 4To
MaTepHal, KOTOPbIi, Cyas o JOKyMEHTaM, OblJI UCIIOJIB30BaH B MPOU3BOICTBE, HE YHCIUTCS
B y4erTe.

[TprunH Mog00HON CUTYallU MOXET ObITh HECKOJBKO:

1) NOCTaBIIMKOB MaTepualoB, KaK MpPaBHJIO, HEMajo. A CKOJBKO ITOCTaBIIMKOB —
CTOJIbKO M HAaWMEHOBAaHHWI OJHOTO M TOro ke Marepuaina. IlosTomy npu onpuxomoBaHUU
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MaTepHaJIoB Ha CKJIAJ OJIMH U TOT e MaTepuall MOYKHO Ha3BaTh 110 — Pa3HOMY B 3aBUCUMOCTHU
OT TOT0, KaK OH OyZIeT Ha3bIBaThCS B JOKYMEHTAX Ha MOCTYIUICHUE,

2) HayaIbHUKY YYaCTKOB, COCTABIIsI ()OPMBI Ha CIIMCAHUE, UCIONB3YIOT HANMEHOBAHUSI
MaTepUasoB, B3SAThIE U3 IUIAHOBO — IPOEKTHOM JOKYMEHTAllUH, KOTOpas MOpPOH COAECPKHUT
ycTapeBIIe HAUMEHOBaHMs, HE BCTPEUAIOIINECs B pEalIbHON KU3HH;

3) mpy TMOCTYIUIGHWH W CIHMCAaHUW WCIOJB3YIOTCS Pa3HbIC CIAWHUIIBI H3MEPEHHUS,
KOTOPBIE TaK)KE€ 3aBUCST OT IMOCTABIIMKA U HOPM, 3aJI0)KEHHBIX B IIPOEKTHYIO TOKYMEHTALHIO,
Ha KOTOPYIO OPUEHTUPYETCS HaualbHUK ydacTka [5, c. 43].

CrnenyromuM acnekToM, 3aciyXHBAIOIUM BHHUMAaHMs, SBISIETCS Y4€T JIOXOIOB U
pPacxo/JoB CTPOUTENBHBIX OpraHu3anuii. OCHOBHOW MPOOJIEMON MAaHHOTO JJIEMEHTa ydyeTa
SBJISIETCA MTOJTHOTA M CBOEBPEMEHHOCTh MX OTPAXKEHMsSI B cCUCTeMe yueTa. B HacTosiee Bpems,
HoJaBJIsAoNnee OOJBIIMHCTBO OTEUECTBEHHBIX MPEANPHUATHIA OTPAXKalOT WX HE IOJHOCTHIO.
HauOonpmmii MponeHT pacxo/i0B, KOTOPbIM OCTaeTCsl BHE yueTa, OTHOCUTCS K 3aTpaTraM Ha
omnaty Tpyna. VCTOUHMKOM cpeacTB Al NMOKPBITUS TAaKUX 3aTpaTr SBISIOTCS «TE€HEBbHIE
JIOXOJIb», KOTOPbIE BO3HUKAIOT 32 CYET CTOMMOCTH HEYUYTEHHOW peain30BaHHOW MPOIYKIUU
(pabor, yciyr).

HemanoBaxHoit sBnserca mpoOieMa oOecrieueHUs MaKCUMajdbHON OMNEpaTHBHOCTU U
JIOCTaTOYHOM aHATMTUYHOCTU MCXOJHOM MH(OpMALUK O pacxojax U J0XOAaX MPeaIpUsITHSL.
OnepaTUBHOCTb 3aKJIIOYACTCSd B CBOEBPEMEHHOM IOJyYEHMH IMOTpeOuTesIeM HeoOXOoIuMon
eMy HH(popMaLuy Ui pellieHUs: KOHKPETHOM YIIpaBIEHYECKOM 3a1auH.

Hp06neMa MaTepuajibHO — TEXHHUYCCKOI0 MW OpPraHHU3allUOHHOI'O obecrieyeHus
3aK/II04YacTCd B TOM, HACKOJIBKO AJOCTATOYHO HPCAINIPUATHC o0ecIieueHo COBpPECMCHHBIMU
MaTepuaJIibHO — TEXHUYCCKUMHU CpCACTBAMU U Kakoi YPOBCHb OpraHu3anum Hu

3 PEKTUBHOCTH BEACHUS MEPBUYHOTO M CBOJHOTO y4eTa, BHYTPU(MUPMEHHOTO KOHTPOJI,
¢dbopmupoBaHue oTueTHOU HHPopmMaruu [4, c. 752].

Wtak, Ha cerofHALIHUI JIeHb CYHIECTBYET HEMAJIO HEPEUICHHBIX BOIPOCOB B ydyeTe Ha
OPEANpPUATHIX ~ CTPOUTENBHOW  OTpaciM, KOTOpble CHIDKAOT — 3(QeKTUuBHOCTE  UX
¢byHkuoHupoBanus. Tak Kak Ui OPUHATUS — BAXHBIX  pEUIEHHMH  Heo0X0auMOo
PYKOBOJICTBOBAThCSl Y4ETHOM MH(popMarueil, To ee kauecTBO OyleT HamnpsMyIO 3aBHCETh OT
KayecTBa yd4eTa, TakuUM o00pa3oM s MOBBILEHUS JPPEKTUBHOCTH JEATEIbHOCTH
HEOOXO/IMMO  COBEPIIEHCTBOBAHUE IPHMEHSAEMBIX METOJOB yuyeTa. VIMeHHO yder
o0OecrieunBaeT CMOCOOHOCTh HPEANPUSITUS OCYILIECTBISATh KOHTPOJUIMHI TEKYUIUX IyTei
pa3BUTHSA, a TAKXKE BBINOJHATH MOHUTOPHUHI IIOCIEACTBHI COBEPIICHHBIX YIPABICHUYECKHX
neiicteuil. [Ipu pemiennu psiia AMCKYCCHOHHBIX BOIIPOCOB TpaHC(HOpPMAIMU OTEYECTBEHHOTO
ydyeTa M OTYETHOCTH CTPOMUTENIBHBIX KOMIAHWM OJHMM U3 BaXHBIX IYTEH BBICTYNAET
MOCTPOCHHE JIOCKOHAJIBHOTO MEXaHM3Ma BeJleHHs] OyXraJTepCKOro ydyeTa MX JeATeNIbHOCTH,
KOTOPBIM IO3BOJINT YCOBEPIIECHCTBOBATH YYETHBIM IIPOLECC B OPraHM3alUsAX CTPOUTEIBHON
OTpaciy U NOBBICUTH APPEKTUBHOCTD UX JESITEIBHOCTH.
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VIIK 371.32

YKOHOMUKAJIBIK TOPBUE APKBLIBI CTYAEHTTEPIIH
YKOHOMHUKAJIBIK CAHACHIH KAJBITITACTBIPY

Paxumrasmena /1. K.
(PKozapbwl unsicenepnix — mexnoao2usiivlk Koanedxci, [lemponaen)

TopOueniy Oacka camalapbIMEH TBHIFBI3 OAMIAHBICTBI TOPOMEHIH TYPl 9KOHOMUKATLIK
mapbue. DKOHOMUKAJIBIK TOpOMEHIH Heriznepi eHOek TopOuecinae xarblp. CTyIeHTTIH
eHOEKTI KaKEeTCiHYyiH, eHOSKCYHTIIITITIH, KOFaM/IBIK €HOCKTeT1 OeJICEeHAUNIIIH, caHalbl eHOEK
TOpTIOIH koHe 0acKa Ja MOpaJIbJBIK CaHAJAPBIH KAJIBINTACTHIPY SKOHOMHUKAIBIK TOPOMECHIH
QJIFBIIIAPTTAPBI OOJIBIN TaObLIaIbI.

ToyencizairimMisre KoJ >KeTKi3reH Kpuiiapaa EnbackMbI3abH «AJpIMEH, SKOHOMHKA!
Copnan coH, cascar!»aen KepCceTKeH KOJIbIKa3ipri SKOHOMUKAIBIK JKaFJaibIMbI3/IbIH JJIEII.
KazakcraH SKOHOMHUKACBl JIaMBIIl, 9JICYMETTIH oJieyeTi apTKaH TycTa >kahaHABIK cascaTka
apaiachlr, TYWTKUII TYHIHHIH TapKaThlIap TYCBIH J1a KepceTin Oepi.

Kasipri ke3ge KazakcranHplH OuUTiM Oepy KyHeciHIE 3KOHOMHUKAJIBIK OWJIay/bl
KaJIBIITACTHIPYIBIH MaHBI3Ibl (DAKTOPBI PETiHIIE, MEMIIEKETTIK CasCH 3KOHOMHKAJIBIK Oi7TiM
MEH TopOHe ici epeKine OarbIT ajublll OTHIP. MamaHIap KOHOMHKAJBIK OUTIM JaFabUIap.Ibl
YKBIMAAFBl KOHOMHUKAJBIK OU1iIM MEH TopOue Oepy iCiHIH >KMBIHTBIFBI JIeN Kapam, OHbI
0TOAachIHJA IMIAPYaIIbIIBIK — TYPMBICTBIK, KOFaAMJBIK MaiJayibl 1CTET1, KYHAETIKTI KapblM —
KaThIHACTAFbl JKYMBICTAPABIH TXKIPUOENIK HOTHXKeCl, OJapiblH PpyXaHH SKOHOMHUKAIbIK
CYpaHBICTAphIH JKaH — JKAaKThl KAMTaMachl3 eTyre OarbITTalFfaH oC — OPEKeT Jen TYCiHyTe
6omagel. TopOue KyMbIChl ToKipuOeci MeH HIapyallbUIbIK cajajapblHa SKOHOMHUKAIBIK
OUTIM, DKOHOMHKAJBIK TOpOWe, HKOHOMHUKAIIBIK MOJEHUET JEreH YFBIM JKHl Ke3JIecel.
OKOHOMUKAJBIK OutiM Oacka OuTiM Typsepi CHAKTHI, Oenrimi Oip OumiM >KyieciH urepy,
HSKOHOMUKAJIBIK €CeNTeyAe 1CKEPIIIK MEH JaFJbIHbl KaJbIITAaCThIPYa, OHAIPICTIK 1C — SPEKET
9KOHOMHKACHIH Tajiayaa MeHrepinemi [2].

Kazakcran PecnyOmukacer Yxkimeridig 2019 xwuirsl 30 xkantapmarsr Ne27 «OKacrtap
KBUIBIH ©TKI3y OoifbiHmma X onm kapracelH OekiTy Typaib» KaynbichiH, Ka3zakcTtan
PecnyOnukacel YkimertiniH 2018 xpuirbl 13 kapamanarsl No 746 «HoTwkenl >KymbIcIieH
KaMTyAbl KOHE JKammai KkocimkepinikTi nambeityablH 2017 — 2021 xeiimgapra apHaiFaH
«EHOex» MemIleKeTTIK OaraapiaMachlH O€KITy Typajbl» KayJbIChlH OpbIHAAY YLIIH
«ATaMeKeH» YITTBIK KACIIIKepJiep MajlaTachbIHbIH OacTaMachIMEH TEXHUKAIBIK JKOHE KACIITIK
6111iM Oepy yibiMaapbinaa «Kacinkepiik jkoHe OM3HeC HeTi3epi» KypChl )Ky3ere achlpbuIy/a.
By1 moH MeKTen OKyIIbUIapbiHaH OacTan oKbpIThUTyAa [1].

JlampIFaH KanmUTaJIUCTIK eNfepe SKOHOMHKAIBIK TOpOueHIH Oail Toxipubeci Oap ekeHi
oenrimi. bacrayeimn mektenTiH e3iHAE Oanayiapibl dKOHOMHKAIBIK OLIIM HETI3/JIepIMEH
TaHBICTBIPBIIN, Ka31pri 3aMaHFbl OH/IPIC IEH MaMaHABIKTap TypaJibl TYCIHIK Oepei.

AKII — Ta sxoHOMUKaJBIK TopOue Oepy MacenenepiHe XX FachIpJbIH aJlbICHIHIIBI
KBUIAPbIHJA afpbIKIIa Ha3ap aynapbuia Oactaabl. AMEpUKaH SKOHOMHUCTEpi, meaarorrepi
MeH OKIMET YHbIMIaphl ©3/EpiHiH ICTEPiH, OM3HECIH AYphIC OacKapy YIUiH OapiblK agamaapra
©Te KaXKET HeTi3r 5KOHOMUKAJIBIK TYCIHIKTEp MEH JaFbUIap eHepiH MEHIepy/liH, COHJIall — aK
a3aMaTThIH CascaTKa KAayalTBUIBIKIICH KATBICYBIHBIH JKOHE KOFAMHBIH JKAJbl WTUIITiH
KOJIJAaHY/IbIH 30p MaHbI3bl Oap €KEHIH TYCiHE OTBIPBIN, OYKiJT XaJBIKTBIH SKOHOMHKAIIBIK
CayaTThUIBIFBIH QJIJIBIHFBI OPBIHIAPABIH OlpiHEe KOWAbl. AMEpHUKAaH MaMaHIapbIHBIH TIKipi
OOIBIHIIA, SKOHOMHUKAIBIK O151iM Oepy OacTayblll MEKTENTiH OipiHII CHIHBIOBIHAH OACTAaIBIII,
OayranapIbIH JKBIHBICTBIK KOHE KacC, STHUKAJIBIK JKOHE MOJCHHU €PEKIIETIKTEepl €CKePLIim,oap
MEKTel OiTiprenre AeiiH Kyprizityi Kepek.
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Yexus, Buerpusana, bonrapusna, I'epmanusina Gananp eHOeKKke epTe apanacaibl, ojap
aTa — aHaJapbIMeH Oipre MEMIICKETTEH JKaJIFa ajlFaH )KEKe KOXKAIBIKTapaa KYMbIC iCTeHIl, 01
HIapyambUIBIKTap KYMBIC KOJIbIHA ©Te 39py Oosiansl. bananap ce3 xy3iHue emec, ic xy3iHIe
epTe JKacTaH €HOCK eTyre TapThUIaAbl, IIApyallbUIBIK KaMbIHA, SKOHOMHKAFa JCH KOUBII,
JKYMBICTHI IIBIFBIH €MEC, T1aii/1a OKEJICTIHICH eTII YHBIMIACThIPYIbl YHPEHEI.

Erep Oamap »xeke KoXaJbIKTapblHAH Oacka jkepjae €HOCK eTce, OHAa olap ICTereH
JKYMBICHI YIIIiH aKia ajajbl. TarnkaH akmiacklH €3 OETIHIIe )KyMcai OTBIPHIN, ©3 Kipici MeH
HIBIFBIHBIH KOCHApIayabl, KAKETTUIIKTEPIH MYMKIHIIKTEpIMEH YHIIeCTipy i YHpeHesi.

Epre xactan enOexkke Oayny oTOachl MEH €1 SKOHOMHKACBIHA YJIeC KOCBIN KYPreH
Oananap/bpIH J)KEeKe TYJIFa PeTiHAe JaMyblHa UTl BIKIAI eTeli. bipkarap ennepiH aeyMeTTiK —
SKOHOMHUKAJIBIK CascaThiHJa OPKIMHIH 63 €HOETiHIH TYNKI HOTHXECiHE KbI3bIFyblHA MOH
oepeni [3].

OpOip KeKke a3amarhbl AQYJETTI OOJFaH cailblH XalblK IIapyallbUIbIFbl Ja Oail Goia
TYCEl Jien ecenTemei.

DKOHOMMKAJIBIK TOpOME ajgaM OoWbIHAA TOPTINTLIIK, YKBIMIIBUIABIK, YKBITITHUIBIK,
ICKepJIiK, eHOEKTET1 MIbIFApMAIIBLIBIK T.0. KACHETTEP/I1 JaphITyFa OarbITTaIFaH.

OKOHOMUKAJBIK TopOue — TyIFaFa SKOHOMHKAIBIK KBI3MET, KOFaMBIMBI3]IIH
HSKOHOMUKAJIBIK 3aHAapbl Typaibl AYypbIc TYCiHIK Oepy. OCBIHBIH HETri31HIE OHAIPICTIK
SKOHOMHMKAJIBIK KBI3METTE, MaTepHANABIK OHJIPICTEH ThICKAphl YKOHOMHUKAJBIK KAThIHACTA,
KYHCIIKTI eMip/ie )KeKe aJaMHBIH CAaHACHIH KaJIBIIITACTHIPY.

OKy OpHBIHJAFbI 5KOHOMHUKAJBIK O171IM MEH TOpOUEHIH MiHAETTEPI:

— CryaeHTTepailH KOFaMHBIH JaMy 3aHIbUIBIKTAPBIMEH, OHJIPIC IKOHOMHKACHIMEH
TaHBICTBIPY.

— bBackapyra ToH — YKBINITBUIBIK,ICKEPIIIK, BIKBIIACTHIK, TOPTINTLIIK, T.0. KacueTTepIi
JaF IbLTAHABIPY.

— DOKOHOMHUKAIIBIK €cell, Tajjay JKacay JaFAblIapblHa YHpeTy, €HOEKTI FbUIbIM
Heri3iepiMeH OaiaHbICThIpa O1Ty.

— CryneHTTepre 3KOHOMUKAJIBIK TopOue OepyiH Oenrimi xykeci:

— DOKOHOMHUKANBIK TOpOMEe OKY OpBIHAApbIHAA OKY TOHAEPIH, FHUIBIMHBIH
HETI3TICIHOKBIN YVHpeHy/le COHBIMEH KaTap, CTYACHTTEpIiH KbI3bIFYIIBUIBIFBIHA —Kapail
eHri3ureH ¢akyIbTaTUBTIK cabakTapaa Oepinen;

— DKOHOMHUKANBIK TopOue KOFaMIbIK Maijanbl XKOHE ©HIMII eHOeK OapbIChIHAA
KAJIBIIITACAIbI.

— DKOHOMUKAIIBIK TOpOME 0TOACHIH/IA KATBITACAIbI.

DOKOHOMUKAJBIK TopOuene akia Moceleci Herisri OarpiTTapiablH Oipi. bym mocerne
HeriziHeH otbaceiHaa menriieni. A.C. Makapenko: «Epxerin emipre ask 0ackaH aJaMHBIH
©31H/1IK Kap Kbl KOPBI XKOHIH/e TaXKipuOeci O0Iybl XKoHE aKIIaHbI )KyMcail 01Tyl Kepek», — Aell
xa3npl. byn ymriH TopOueHymriyiep o3 eHOeriMeH akma TaOybl JKOHE OHBI JKYMCAYIbI
Kocnapiayabl YHpeHyl KaxeT. DKOHOMHKAIBIK TopOue MeH OUTIMHIH ©3iHe ToH aaicTepi Oap.
bimimai GekiTy, iICKepiKTI JaMBITY YIIIH KOJAAaHBUIATBIH J/IICTEP:

1. XKaTThIKTBIpY — OYJI 9p TYPJIi iC — OpeKeTTepiH icTel O1Tyre MalIbIKTaHABIPY, KYMBIC
OPHBIH THIMJII YHBIMJIACTBIPY, YAaKBIT JKOHE OHJIPY HOpMaJapblH aHBIKTAY, MaTepHaIap Ik,
AIIEKTPOIHEPTUSIHBI, CY/IbI, Ta3[(bl YHEMII MTaliAanany T.0.

2. IlpakTUKaIBIK MKYMBICTAp JKOHE OSKCICPUMEHT — OYJI 9MicTepiai OKYIIbLIAP.IbIH
OHJIIpICTIK OpuranacbiHia, OTOACKUIBIK MEPAIrepiIikTe HeMece 0TOachUIBIK CYT (hepmanapaa,
MEKTENTep/Ie MaFblH Maji, Kyc ¢depMalapblHia KoijaHyra Oonansl. [IpakTHKaNBIK JKOHE
DKCIIEPUMEHT KYMBICTAPBIHBIH MaKcaThl — OKYIIBUIApABl €HOEK eTyre OaillaHbICThI
HapBIKTHIK KaThIHAC, OHIMII Oarayiail Oury, OW3HEC, aKila MEH Taiga CHSIKTHI YFBIMIAp.IbI
eMipJie KoJijaHa Olyre JaFAbUIaHIbIPYy.
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3. DKOHOMHKara OalIaHBICTBI €CEeNTep IIBIFAPY — €HOEK aKbIHBI, YaKbIT XKOHE OHIIPY
HOpPMAaJIapbIH ecenTeil Oiny, peHTa0eNbIiK, maiia, e31HIIK KYH KoHe 0acKaaa SIKOHOMUKAIIBIK
YFBIMJIAP JKaWJIbl €CenTep MIbIFapyFa OKYIIBUIAP.IbI YUPETY, )KATTHIKTHIPY.

4. CanmplKk MaTepuanmapAbl Taljay ofdici— casxaT Ke3JepiHAe I KWHAIFaH
MOJTIMETTEP/IH HETI3IHAEC KecTenep, aAuarpaMmaiap Jkacay, KaHjad Oojca ma  Oip
HKOHOMHKAJIBIK IIIIapyaJapAslH THIMIUNCH aHBIKTay YIIiH IHQPIBI MaTepuangapibl
Tajnay.

5. busHec oHe 3KOHOMUKA calajapbIHAarbl 91¢0UETTEPMEH KYMBIC.

DKOHOMHKAJIBIK TopOue Oepy — KOFaMJBIK OHIIPICTIH OapiibIK cajalapblH KaMTHUTHIH
KypJesi KyObutbiC. FpUIbIME — TEXHUKAJIBIK MPOTPECTiH 1aMy OapbIChIHIAa OHIIPICTIH OapIbIK
caylajyiapbl MEH KOFaM apachIH/IaFbl KapbIM — KAaTBIHACTBIH Kapama — KaHIIbUTBIFBI apTa TYCE/Ii.
Ocpl Kapama — KalmbuiblK Herizinge Kazakcran Koncturynusceina coiikec, 0i3 o€yMETTiK —
HApPBIKTHIK DKOHOMHUKA KYypy/AaMbI3. MYHBIH €31, €H alJIbIMEeH, ereMeH K, MEeHIIIK, eTiMI3/IiH
YITTBIK OailJIbIFBI  peCypCTapblH HETIK €Ty JKOHE OHAIpiC cajlalapblH  pecmyOinka
XaJIBIKTAPBIHBIH CAsCH — QJIEYMETTIK MY/Ie/IepiHe OarbITTay Mocesenepine KaToiCThl [ 4].
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VIIK 657.1

HUCTOPUS PAZBUTHS BYXT'AJITEPCKOI'O YYETA
Cenusanos H.B.
(CKY um. M. Kozvibaesa)

HcTopust pa3BuTHs OyXTraaTepcKOro y4eTa Kak HaydHas TUCIUIUIMHA MPEecienyeT Ielb
— ¢opMHpoBaHKE y OYAYIIUX MACTEPOB OYXTaJTEPUU 3HAHUM W 3aKOHOMEPHOCTEH pa3BUTHUS
(hakTOB XO3SUCTBEHHOU NEATEIHHOCTH W JKU3HMU, CTPEMIICHHUS HCIOIb30BaTh MCTOPHUYECKH
HAKOIUICHHLIA  OIIBIT AJi1e COBCPIICHCTBOBAHUA COBpGMGHHOfI TCOPHUU U TPAKTHUKU
OyXrajTepcKoro ydera Kak MOCTOSHHO pa3BHUBAIOIIEHCS AUCHUIUIMHBL. M3ydeHue Oyxydera
MO3BOJISIET BOCIHUTATh Y MOJIOJIOTO TOKOJIEHWS MHTEpeC W JII0OOBbh K JaHHOW mpodeccun,
MPAaBUJIbHON OIIGHKE pOJNM Yy4yeTa W HHQPOPMAIIMOHHOTO oOecredyeHus. YTpaBiIeHHE B
pPa3BUTHUH SKOHOMHMKHM W LIMBHIM3ALMH, a TaKXKe YBHUJETh U MPOCIECTUTHBO3HUKHOBEHUE U
HBOJIIOIMIO IBOMHOM 3aMKCcH B OyXTalTepCcKOM y4eTe, I03HAKOMHUTHCS C OCHOBHBIMU IpaBUJIa
¥ OCHOBaMH OYyXTaJITEPCKOTO Jea.

HCO6XOI[I/IMOCTI> BCACHUA U PCrucCTpaiuv y4CTHBIX MNPOHCCCOB BO3HUKIIA, KAK TOJIBKO
YeJIOBEYEeCTBO Hayumiaoch cuuTaTh. C TMOSABICHHEM JIEHEKHOTO OSKBUBAJEHTa, Kak
YHHUBEPCAJIBHOI'O CpPEACTBA OLEHKM CTOMMOCTH TOBAapOB M YCIYI, BO3HHUKIA W HCTOPUS
OyXrajarepckoro yuera, KOTOpBIM cTajdl HEOOXOJUMBIM CpEICTBOM Ui MAaKCHUMAallbHO
O00BEKTHBHOI'O BEACHUS TOBAPHO — JCHEXKHBIX OTHOILEHHH MeXay JoapMu. Bo BpemeHa,
KOIJla B KauecTBE JICHET BBICTYIAIM JIOObIE KPACUBBIE U PEIIKHE «IIEHHBIE» MPEAMETHI, UX
HYKHO OBIJIO Kak — TO IOJCYUTHIBaTh. VICTOPUKH YyTBEPXKAAIOT, YTO 3apOKICHHE
XO3UCTBEHHOM JIESITEILHOCTH MOTPEOOBAI0O M HAJIMYME ONpeeeHHoro y4deta. Hu o kakoit
CJIO)KHOM CHUCTeME cueTa M He MOIJIO ObIThb W PEe4YH, HO 3aYaTKU MPOCTON Oyxranrepuu
MOMOTaJIM OLEHUBAaTh HMMEIOIIMNCA B HAJIMYUU TMPOAYKT B «JIECHEKHOM)» SKBUBAJICHTE U
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YUUTBIBaTh €r0 W B HaTypalbHOM cuere. J[peBHMI MOACYET TOBapoOB HMeN OoJiblIMe
HEIOCTaTKW W HE JaBajl BO3MOXHOCTb OICHUTh MPUOBUIL WJIM WHBEHTAPU3UPOBATH
MaTepHalbHble IIeHHOCTU. McTtopus pa3BuTHs OyXrajJTrepckoro ydyera, Kak M Jir000H Apyroi
CJI0’)KHOM HAYKH, — JJIMTEIbHBIA BPEMEHHOM MPOLECC, 3aHUMAIOIIMI MHOIO CTOJETUHA W
TpeOyroLMii, npexae Bcero (OPMHUPOBAHUS XO3AHCTBEHHOW JESITEIbHOCTH, DPA3BUTUSA
DKBUBAJICHTOB OIEHOYHOH CTOMMOCTH ¥  CTAQHOBJICHHS UYETKMX (HHAHCOBBIX U
9KOHOMHYECKUX B3aUMOOTHOIIEHUN MexIy MoabMHU. CTaHOBIEHUE OYXTaJITEpCKOTO yueTa B
€r0 COBPEMEHHOM IIOHMMaHUU HA4ajJoCh TOJBKO C BO3HUKHOBEHHEM TOBApHOIO
IPOM3BOJICTBA U pa3zeieHus Tpyaa. Mcropus cTaHOBIECHUS U pa3BUTUS OyXTaJITEpPCKOro Jena
TECHO CBfA3aHA C UCTOpUEH OyxXydera, TaKk KaK OyXrajaTepcKoe JeIo SBISIETCS HEeOThEeMIIEMON
YacThIO0 OYXTaJITEpPCKOro yuera. BrijeneHre ncTopuueckix 3TaroB pa3BUTHs OyXIraaTepcKoro
ydeTa M KOHEYHO )K€ OyXraJTepcKoro Jeija SIBISIETCS YCIOBHBIM, IOCKOJIBKY COBpEMEHHas
HayKa HE MOXXET JaTh TOYHOI'O OTBETA, KOIZa U B KaKOM MCTOPUYECKHII MOMEHT BO3HHKIA
Oyxraiarepusi ¥ MOSBWIMCH TaKU€ MOHATHUS, KaK «OyXTaJdTepCKUil y4yeT», «OTUETHOCTb» U
«@yum.

HcTopus 6yxraaTepckoro yuera HaCUUThIBAET MOYTH IIECTh Thicsd jeT. 3a 5000 ner 1o
BO3HMKHOBEHHUsI CHCTEMbI JIBOMHOW 3amucu B Mexaypeube mnponseTain BaBuioHckas,
Accupuiickas, u llymepckas UMBWINM3ALIMKA, YbHU KOMMEpPUYECKHE JOKYMEHTHI SIBIISIOTCS
apesHenmumu. Ilponserano cenbckoe XO034HCTBO, a B TOpoJax M NPUIIETAIONUX padOHAX
Mexnypeubsi pa3BUBalIOCh IPOU3BOJACTBO W HMHAYCTpus yciayr. B Mexnaypeube Oblin
0aHKOBCKHE JJ0Ma, KOTOPBIE 0 30JI0THIM M CepeOPSIHBIM CTaHAAPTaM BbIJIaBAINM KPEAUTHI MO
caenku. 1o 5 Beka 1o H. 3. lllymep ObuT TEOKpaTUUECKUM IFOCYAAPCTBOM, U €r0 MPaBUTENN OT
UMEHHU OOroB pacrnopsKaluch OOJbIIEH YacTbl0 CKOTa M 3€Melb. DTO ObLJIO MOBOAOM IS
BeeHus yuera. [Ipunsareie B BaBwiione B 23 Beke A0 H. 3., 3aKOHBI XaMMyparu TpeboBaiy,
4yTOoOBI MpOJaBell, MpojaaBas TOBAp MO MOPYYEHHUIO BIAJENbLA, NMPEIOCTABIUT MOCICTHEMY
CIpPaBKy O IIeHEe ceNKH. B mpoTHMBHOM ciydae uMX AOroBop ObL1 He neiictBuTeneH. O6e
CTOPOHBI BEIM ydeT OoNbIIMHCTBA caelok. B Mexaypeube posb Oyxranarepa HCHOIHSUI
nucen. OH oOecrieuynBan coOMIOeHNE TOAPOOHBIX TPeOOBaHMWI 3aKOHA K 3aKIFOYaeMOU
caenke M 3aHuMaincs yderoM. COTHH NHCLOB TPYIWINCh B YacTHBIX (UpMax, ABOpLAX U
xpamax. JTa npodeccusi cuuTarach OueHb NMpecTkHOU. [Ipu 3akmoyeHnn kakoil — HUOYIb
CIENKU WU (aKTa XO3sIMCTBEHHON AEATENbHOCTH, CTOPOHBI, KaK MpaBHio, 0Opalaluch K
OJIHOMY W3 NHUCIIOB y BOPOT ropojia U M3JIarajii eMy cyTb JnoroBopa. Ilucer Opan Kycok
CBEXEH TIMHBI M Jlenan TaOJIMYKy HYXKHOrO pasmepa (pa3mep 3aBUCENl OT CIENKH), 3aTeM
OCTPO 3aTOYEHHOW JIEPEBSHHOW MaJOYKOM MUCAT HAa HEW MMEHA JIMI], XOTEBIIUX 3aKJIIOYHUTh
JIOTOBOp M HAMMEHOBAHHWE TOBapa, a TaKXKe CyMMbl, 00s3aTelbcTBa CTOPOH U JpYyrue
OOCTOATENILCTBA CHCNKHU. Y KaXIOro JKUTENs Ha Ilee BHCET KaMEeHHbIM amyner c¢
BBIIPAaBUPOBAHHBIM 3HAKOM €ro Biajesblia. ITO ObUIO YTO — TO B BUJAE I€4aTH, KOTOPOH
«TOMMUCHIBATIMY CJIEJIKY, OTMeuasi BBIIPAaBUPOBAHHBI PUCYHOK Ha TMUHSAHOW Tabmuue. Ha
nevyaty ObLJIO HAMKMCAHO UMsSI M PEIMTHO3HbIE CUMBOJIBI €T0 BIIaJeNblla, HAPUMEDP, UMEHA U
n300pakeHust OOroB, KOTOPBIX OH mouuTail. [loamucas 3TOT TOKYMEHT, MUCEI MPOCYIINBAI
[NIMHAHYIO TaOMUIly Ha COJIHLIE WM B medd. MHorga mo »KeilaHWI0 CTOPOH Ha TabmuIly
HaKJIaJbIBAIM KOHBEPTHKOM BTOPOH cioil rmuHbl. OH CIyXWi1 AyOJUKAaTOM M 3aIIUTON
JIOKYMEHTa OT €ro B3JIOMa, MOTOMY YTO HCIPAaBUTh JaHHbIE ObUIO HEBO3MOXKHO, HE OTKPBIB
«KOHBEPTY.

IIpaBUTENBCTBEHHBI YYE€T B JPEBHEM ErWINTE COBEPIIEHCTBOBAICSA IO CIEHAPHUIO
Mexaypeussi, 3aMeHa TJIMHBI Ha MAUpyc MO3BOJIWIA CAETaTh ero osiee mogpoOHBIM. 3anucH
BEJIMCh OYCHb JICTAIHHO U MOJIPOOHO, OCOOCHHO B XpaHUIUIIaX (hapaoHOB, T/I€ MMOMEIIAINCH
HaJIOTH, IIOJy4yeHHbIe «HaTypoil». CloxHas cucremMa ayauTa I03BOJIsJa IPOBEPUTH
JOOPOCOBECTHOCTh €TMIETCKUX CYETOBOAOB. Erumerckum OyxraarepaM MPUXOIUIOCH OBITh
MaKCHMaJbHO YECTHBIMM U BHUMATENIbHBIMM, TaK KaK 3a COBEPILIEHUE HapYyLIECHUS CYypOBO
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HaKa3bIBaJIM, OTCEYEHUEM YacTH Tesla Uiu cMepThio. Ho npeBHeernnerckuii OyxydeT 3a BCIO
CBOIO TBICSIYEJIETHIO HCTOPUIO HE TOLIEN Jaiblle MPOCThIX cNUCKOB. [IpmunHamu 3toro
ObUIM HETPAMOTHOCTb U OTCYTCTBHE CUCTEMBI JCHEAKHOI0 00OpalleHusl.

B npeBuem Kurtae yuet ObT OCHOBHBIM CPEJCTBOM OLIEHKH 3((HEKTUBHOCTH YECTHOCTH
YMHOBHUKOB, a TAK)KE IIPABUTEJILCTBEHHBIX ITporpamMM. B nepuon npasnenus quHactun Yxao
(1122 — 256 r. 10 H.3.) BO3HMKIIA U Pa3BHBAJIACh CUCTEMa OYXTaJITEpPCKOTrO ydeTa, KOTopast
MPOCYIIECTBOBAJIA BIUIOTh JO MOSIBJIEHUS ABOMHOM 3amucu. B I B. 10 H. 3. umnepaTop Al —
Ju npoBen pedopmy yueTa, KOTopasi J0JDKHA Obljla BOCHPENSTCTBOBATH MPOLIECCY PA3OPEHUs
MEJIKUX COOCTBEHHHMKOB. ['OCYZAapCTBEHHBI UYMHOBHMK Haudal BBIIOJHATh (DYHKIMU
Oyxrairepa, KOTOPOrO Ha3HayaJld Ha JIOJDKHOCTb 10 MTOraM CHUCTEMBI I'OCYAAapCTBEHHBIX
9K3aMEHOB, HE3aBHCHUMO OT IPOUCXOKAECHUsA. OTUETHOCTb BeNM B JABYX O3K3eMIUIIpax MU
€XKEroJlHO CIaBaId Ha XpaHEHUE B IEHTpalbHbIM apxuB. CylecTBoBajla IpaKTHUKa
BHE3AIHbBIX PEBU3UI U MIEPEKPECTHBIX TPOBEPOK.

B 5 Bexke g0 H.. B ['peuun, oOIIECTBEHHBIM KOHTPOJb 3a TOCYIapCTBEHHBIMU
JICHEXKHBIMU pecypcaMi HUCIOJHSUIM «He3aBUCHUMBIe Oyxrantepsl». Ynensl Haponnoro
CoOpanusi AQUH KOHTPOJIUPOBAIU OOIIECTBEHHBIE JOXOJBI U PACXObl, PACIOPSKAIUCH
¢uHancamu rocynapctBa. Mx paboty mposepsiin 10 OGyxranrepoB, KOTOPBIX Ha3zHayalslo
CoOpanue.Baxxnemuii BKiag rpeKoOB — BBEJICHHE YeKaHHOW MOHETHI (0koj0 600 r. 10 H.3.).
JleHbru He cpasy IO0JIb30BAIUCH IMOMYJIIPHOCTb, HO CHIIPAJM BaXXKHYIO POJb B 3BOJIOLUU
Oyxranrepckoro ydera. B apeBHelt ['penmu 6aHKOBCKOE jeno ObLIO Oojiee pa3BUTO, YeM B
Jpyrux rocynapcTBax. baHKUpbI BenM ydyeTHble KHMTHM, MEHSUIM JI€HbIM, BBIAABAIH CCY[B,
Jake JieNlaiy JIeHEeKHbIe TIepeBO/Ibl TpaXklaHaM uepe3 (puiaraibl 0aHKOB B APYTUX ropoiax.

B napeBnem Pume rocynapcTBeHHBIN U OaHKOBCKHMI y4eT BO3HHMK M3 3allUCEil, KOTOpbIE
[0 TPaAMIMM BEJIM IaBbl ceMeil. JloXoabl W pacxonabl AOMa €XKEIHEBHO 3alHCHIBAINCH B
«4epHOBHK» (adversarius), a UTOTOBbI€ 3HAUEHUS €XKEMECSYHO MEPEHOCHIUCH B TJIABHYIO
KHUTY — «CBOJ JOXOJOB W pacxoaoB» (codexacceptietexpensi). ['paxkganam Mmpuxoauiioch
pEryJsipHO TOJaBaTh CBEJIECHHUS O CBOEM MMYIIECTBE M 005S3aTeNIbCTBAX, IO3TOMY TaKOH ydeT
OBl HEOOXOAMM U OYEHb Ba)KEH. JTU JAHHBIE HCIIOJIB30BAINCH B LENSIX HAJIOT000I0XKEHUS,
Ha 9TOM OCHOBE OMPECSUIMCh TPaXKIAHCKUE MpaBa (MMYIIECTBEHHBINH MeH3). CroxHas
CUCTEMa MPOBEPOK OOecreurBaia KOHTPOJIb 3a JBUKEHHEM MPaBUTEIbCTBEHHBIX CPEICTB.
Hanzop 3a rocynapCTBEHHBIM YYE€TOM, YIPABIECHUE Ka3HOM OCYHIECTBIISZIM KBECTODBI.
AynuropaMu perysipHO MPOBEPSIIMCH Ka3eHHbIE CUETA.

Llenpio mepexoja OT pecrnyONMKH K UMIEPUH ObLJIO CTpeMJICHHE MOCTABUTh (PMHAHCHI
MOJ1 )KECTKUN KOHTPOJIb U MOBBICUTH JOXOJHOCTh 3aXBaTHUYECKUX BOWH. PeBu3uio (prHaHCOB
Puma nuuno mnposommn I'ait HOmuit Ilezapp, a boxecTBeHHBII ABrYCT MOJHOCTHIO
pedopmupoBan ka3HaueiictBo. OAHO M3 PUMCKHX OyXIaJTepCKUX HOBOBBEIEHUH — 3TO
IOpUHATHE rojoBoro Owjkera. Pa3smep  HamoroB  rpaxjiaH 3aBuUcel OT  MX
iatexxecriocooHoctu. [lo Muenuto npodeccopa S.B. CokonoBa, MOXXHO BBIAECTUTH LIECTh
HCTOPUYECKHX ITANOB Pa3BUTHS OyXraJTepCcKOro ydera.

1. IlepBoiit uctopuueckuit stan. OH Ha3zBaH Hamypanucmudeckum. OH OXBAaThIBAET
nepuoA (4 ThIC. 10 H.3. — V B. JI0 H.3.) U CBSI3aH C BOZHUKHOBEHHEMOYXTaJITEPCKOIrO ydyerTa.
Mpicnp Oyxranrepa JOCTaTOYHO MPUMHUTUBHA, OH XOYET OTPa3uTh B y4eTe TO, YTO BUJMUT, C
yemM paboraer. B 3TOT mepuon  BO3HUKIM  Takue  IMOHATHS, Kak  «paxT
XO35CTBEHHONIEATENIBHOCTHY M «MHBEHTapu3aluus». B Hacrosiee BpeMs 3TH TOHATHS
MPUMEHSIIOTCS B JIEHCTBYIOIINX 3aKOHOIATENIbHBIX aKTaxX M0 OyXralaTepcKoMy yUeTy.

2. Bropoit ucTopuueckui sTam paszButus Oyxraiarepckoro ydera (V B. 0 H.O. —
1300 r.) momyunst Ha3zBaHue cmoumocmuoco. OH CBSA3aH C MOSBICHUEM JICHET U pa3/elieHUuEeM
OyXraJTepckoro ydera HaJgBa BHJIA B COOTBETCTBUHM C (DYHKIUSAMH JEHEr KaKk Mephl
CTOMMOCTH U KaK Cpe/ICTBa IIaTexka. TakuM o0pa3oM, ydeT pa3/ieuics Ha NaTpUMOHAIbHBIN
(aKmeHT nenajncs Ha ydeT MMYLIECTBa) M KaMepajbHBIM (ymop Jenajncs Ha OTpaXKeHUe
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npuxoja U pacxoja feHer). Ha aTom stare pa3BuTus OyXraaTepcKoro jena cyeTa BeUCh Kak
B HAaTypaJIbHOM, TaK U CTOUMOCTHOMHU3MEPEHUHU.

3. Tpernit sran Ob1 HasBaH oOuepaguueckum (1300 — 1850 rr.). Jlyka Ilagonm
03HAaMEHOBAJl €r0 YHHMKaJIbHBIM criocoOom JBoiHON 3amucu. B 1494 rony Jlyka [layonmu
omnucan crnocod ABoWHON 3amucu B kHUre «Cymma apuMeTuku, TeOMEeTpUH, YYEHHUS O
Iponopuusx u otHomeHusx» B 11 pasgene «Tpakrar o cyerax u 3anucsax». [[BoiiHas 3anuch
(umu  gurpaduyeckuil  y4eT) pacmpocTpaHWIach MO JAPYrUM cTpaHaMm EBponbl  u
CIocoOCTBOBaJA AAJbHEHIIIEMY Pa3BUTHIO TEOPETUUYECKOW OyXrajirepckoil mblciu. [[BoitHast
3alMCh BIEPBBIE BCTpeUaeTcsi B TOProBeix Toukax Mrtamuu B 1260 — 1340 rr. 1 10 cepeauHbl
XIX B. UCIIONIB30BAIACh MIPEXKIE BCErO B TOProBIIE, O3JHEE — B IIPOMBILIUICHHOCTH U APYTHUX
OTpacyisax SKOHOMHUKH. Teopusi OyXranTepcKkoro ydera, OCHOBaHHAas Ha JBOWHON 3amucw,
OKOHYATENBHO chopmupoBaniack B Mramuu k koHmy 15 Beka. Crioco0 JBOWHON 3amucy U B
HACTOAIIEE BPEMsS HE YTPAaTUJI CBOEM AKTyaJbHOCTH M JIEKUT B OCHOBE HAIlMOHAJIBHBIX
YUETHBIX CHCTEM BCEX CTpaH Mupa. TakuMm oOpa3oMm, Ha TpETbEM 3Tale MPOU30ILIO0
pa3zelnieHne TMaTpUMOHAJIBHOrO y4yeTa Ha yHurpadudeckuit (mpoctas 3amuch) U
qurpaduyeckuil (JBoiiHas 3amuch); ObUIa MPOBEIEHA THUIOJIOTHS CUYETOB OYyXralTepcKOro
ydyeTa: MOSIBUJIUCH YCIOBHBIE cyeTa (cyeTa MopsKka MMETo/1a); cueTa COOCTBEHHBIX CPEJICTB,
T.€. CUeTa JI0XO/0B M PacXxoJl0B U cueTa Kanurtaia. B XIX B. H.3. BO3HUKJIN 3 TpyYIIbI y4yeTa,
KOTOPbIE UCIIOJIB3YIOTCS U TIO CETOAHSIIHUI 1€Hb:

a) KamepanbHas, T.e. OropKeTHasl OyXraiTepusi — PErUCTPAUSIONONHCHUS U YObITKA
JEHer, TPUHUMAETCs BO BHUMAaHHE BBIIIOJIHEHHE CMETHl pPacXoJO0B H JI0XOAOB (3TO
OI0/KETHBIC OPTaHU3AIUH );

b) IIpocras Oyxrantepusi — 0ObEKTOM yd4eTa €CTh HAIWYHME M IBMKCHHUE IIEHHOCTEH, a
COOCTBEHHBIE CPE/ICTBA HE HCIIOJIb3YIOTCSA B YUETHOM CHUCTEME (3TO Majble MPEIIpUITHS Ha
VIPOIIEHHOH crcTeMe HAIOTOOOI0KEHHS ),

c) /JlBoitHas Oyxranrepust — Bce (aKThl XO3SMCTBEHHON JESITEIBHOCTH OTPaXKaroTCs 2
pasa B OJMHAKOBOM ILieHe (10 1ebeTy OJHOro cyeTa W MO KPeAUTY IPYroro), CpeiacTaa
YaCTHHKA MCTIONB3YIOTCS B YUETHON COBOKYITHOCTH (3TO KOMMEPYECKHE OpraHu3allnn).

4. YetBepThlil dTan HaszbiBanu meopemuko — npakmudeckum (1850 — 1900 rr.). On
XapaKTepeH AajJbHEHIINM pa3BUTHUEM AUTPaUUEcKOro ydeTra IO JABYM HAIpPaBICHUSM: C
MO3ULMHU FOPUCIIPYACHUMHA U ¢ MOo3uuuHu 3KOHOMUKH. B XIX — nauane XX BB. OCHOBHOM
mpoOJIeMOil  SBISIIOCH OOBSICHEHHWE TPUPOABl IBOWHOW 3aluch. B JKU3HU CIIOXUIHCH
OTpeNieIeHHbIe TPaJUIUK PA3HOCKU IO CUeTaM, HO HAayyHOro OOBSCHEHHs TakoW 3amucu
yueHble naThb He Moriu. CaMoll mepBoil BO3HMKIIA IOpUAMYECKAash TEOPHs JBOMHOW 3aIluCH.
Tpyne! JIyka ITavonu neriu B ee OCHOBY.

CyTbi0 OpuAHYECKON Teopuu OyxydeTra sIBIsJach CMEHa INpaB M 00s3aTeNbCTB JIMII,
KOTOpPBIE BBICTYNAJIM YYaCTHUKAMHU B 3TOM XO3SIMCTBEHHOM Iponiecce. C 3TOM TOYKM 3pEHUS
LENbI0 y4YeTa SIBIISIETCA OCYIIECTBIEHUE KOHTPOJIS 3a JACSITEIbHOCTBIO XO3SAMCTBYIOIIUX
CyOBEKTOB: COOCTBEHHMKA, aMUHUCTPATOPa, UM JIPYIHX JIMIL, 3aHATHIX Ha KaKOM — JHOO
MPEIIPUATHH, WIH JIHLL, C KOTOPBIMU IIPEIIPUITHE BEAET PACUETHI.

[IpenmeToMm ydera ¢ IOPUAMYECKON TOYKU 3pEHHUS CTAHOBATCA HE CaMH IIEHHOCTH, a
CBEJICHUS O HUX, IOCKOJBbKY KOHTPOJIb MPaB U 0053aTENbCTB MOKHO OCYIIECTBISATH TOJIBKO
no JokyMeHTaMmM. HasHaueHHble Ha 3Ty AOKHOCTH JUIA (JOHKHOCTH OTBETCTBEHHOIO),
00si3aHbl OBITM OTBEYATh 3a BBEPEHHBIE UM TOBAaphl U TMPOAYKTHl B PO3HUYHBIX IIEHAX.
HMeHHO Takol MOIX0 UMET MECTO U ObLT IPABUIIbHBIM.

[TosTOMYy CYIIHOCTBIO ABOMHON 3amHMCH SIBISUIOCH BO3HUKHOBEHHME O00S3aTENbCTBA U
IIpaBa MEXy JIMIAMH, T.€. MEXIY OJHUM JMLOM U IMOTalleHus ero y apyroro juna. Orcrona
BBUTIJIOCH CIIE/IyIoIee: OalaHC CTajl ONpeNeNaThesl Kak Tadnuia, B aKTUBE KOTOPOH yKa3aHbI
BJIAJIEJIbIIBI MAaTEPUANIBHBIX [IEHHOCTEH, T.€. MATEpUAJIbHO OTBETCTBEHHBIE JIMIIA, a4 B ITACCUBE
COOCTBEHHUKH, T.€. KPEOUTOPHI W Biajaeinen mnpeanpustus. OrpoMHBIA BKJIax B pa3BUTHE
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IOPUJINYECKOI TeopuH OyXTaJaTepcKoro y4yeTra BHECIHM Takue Oyxrajirepbl U npogeccopa, Kak
Dnvon Jlerpamk, Mmmomut Bambe, Jloypenc dukcu, HMozed VYisman, A. Illu6e u K.
Onepman, Ixyszenne Yepoonu, A.Il. Pymanosckuii, 3.JIeote u A. ['mib — 60. B 310 Bpems B
OyxranTepckoM ydere Oblia MPOBEACHA Hay4Has KiIacCU(UKAIUS CUETOB. BOSHHUKIHM CUETa
JUId  ydera pacyeToB C JeOMTOpaMH M KpeAuTOpaMH, «MeTau3nueckue» cyera
(pe3y/IbTaTUBHBIE U KOHTPAPHBIE CUETA).

5. IlaTeiil (HayuHbIH) 3Tam. OTam MCTOPUYECKOTO Pa3BUTUS OyXraJTepCKOro ydera
(1900 — 1950 rr.). Ha o»aTomM oTame NOPOMCXOMUT KAYECTBCHHOE IMpPeoOpa3oBaHKE
Oyxranrepckoro ydera. [losBnsercsa 6yxranrepckuii 6ananc. Ha aTom sTane nosBistoTcs 1Ba
HaNpaBJICHUS HAYYHBIX MCCIEIOBAHUN: CUETOBOACTBO M OanmaHcoBeaeHue. Takxke He
ocratoTcsi 06e3 BHUMaHMA M OOpeTaroT OOJbLIOE 3HAUEHHE 3aTPaThl. KaJIbKyJIUpOBaHHE
ce0ecTOMMOCTH TMPOAYKIHH, paboThl W ycuayr. B Hawame XX Beka BO3HHKIA TEOPUS
KanpKyiauuu. Takue amepukaHckue dkoHOMMCTHI, Kak JI. Xappuc, P. Kamran, X.JI. I'anr,
I'. Omepcon, J.A. Xurrunce, J[.M. Knapk BHecIM orpoMHbIN BKJIaJ] B €€ CO3/1aHUE U pa3BUTHE
B OyxrajatepckoM mupe. Takke Ha MATOM 3Tanepa3BUTHS OyXIaJaTepcKoro jena MOsSBUIICA
coBpeMeHHbIM aynuT. HayuHoe ommcanue mnpoOiemM ayauTa MpOCIekKHUBAeTCs B pabdoTax
JI. Auxcu, P.X. Montromepu, P.K. Mayruau X.A. Illapada.

6. Tlocnemuuii mecToi dTam, T.e. COBpeMeHHbIH dTan (¢ 1950 r. mo HacTosIee Bpems).
OT0 BpeMs pa3BUTHUS OyXraJTepCcKOro ydeTa IPHBENO K pPa3BUTHUIO JAMHAMUYECKOM u
CTaTMYECKOM TpakTOBOK OanaHca. Ilepexon oT py4HOro TpyAa K MalIMHHOMY IPOU3BOJICTBY
T.€. TPOMBIIUIEHHBIH MEPEeBOPOT IOCTABUJI HOBbIE 3aja4yM mepen yderoM. HykHo OblIO
COBEPIIIEHCTBOBATh MeTojojioruio ydera u modtomy B XVIII — XIX BB. cuera ObLin
pa3felieHbl Ha aHAJIUTUYECKHME M CUHTETHYECKHE. BO3HMKIA KalbKylasilus CTOMMOCTH, B
[JIABHOW KHUTE MPOUCXOIUT OOBEIUHEHHUE XPOHOJOTHUYECKOW M CHCTEMATHYECKOW 3aIliCH.
[TostBISIFOTCSL HOBBIE MOHATHS, TaKUE KaK aMOpPTH3alus. DTO MEPEHOC CTOMMOCTH TOBapa B
pacxoabl Kakoi — JauO0 OpraHu3alud, T.€. OLIEHKa TOBapHO — MAaTE€pPHAJIbHBIX 3aIlacos,
pacripefieieHie HaKJIaJHbIX PACXOOB, HAuyUCIEHHE 3apaboTHON miIaThl  PabOYMM.
[TosiBsieTcss HEOOXOAMMOCTh TPEACTABICHUS TMPABAMBOM OTYETHOCTH, MOBBILIAETCS POJb
ydyeTa M ayguTa B IIpOILleccax XO3SMCTBEHHOM JesATenbHOCTH. lIpomcxomut cosnanue
MNOHATUMHOTO amnmnapara, pazpadaThIBatOTCsl pa3Hble TEOPUU YUETa, MPOUCXOIUT 0000IIeHNE
YYETHOHM MPaKTUKU M Kiaccuukanuu mojenet yuera. Ha sTom stane Oyxrantepckuil yder
dbopMupyeTcsi Kak 3KOHOMHUYECKasi HayKa, UMEIoIasi CBOI MpeaMeT, OObEKT, LIeJb U METO/I.
Byxranrepckuii y4eT UMEET CBOM TEOPETUYECKUE U METOJOJOTMYECKHE OCHOBBL. B cucreme
yIpaBjaeHUs] 5JKOHOMUKHCOBPEMEHHBIX MPEANPHUATHH U (PUPM MOTHOCTHIO ONPEAETNIACh POJIh
OyXraJTepcKoro ydera.

Takum oOpa3oM, OyXraiaTepckoe Aei0 SBISETCS «CHCTEMOW OTpaKeHHs Pa3InYHbIX
MIPOIIECCOBXO3SIMCTBEHHOM JKU3HEACATEIBbHOCTHY. BeaeHue OyXraaTepcKkoro jaenia o3Havaer,
YTO KaXKIbIH (PaKT XO3SHCTBEHHOW XU3HEIEATENbHOCTH JIOJKEH OBITh 3aperucTpUpoBaH B
MUCbMEHHOM BHJIE U OTCYTCTBHUE JIOKYMEHTa, O(pOPMIIEHHOTO JOJKHBIM 00pa3oM, O3HAYaET,
YTO 3TOT (aKT XO35HCTBEHHON KU3HEESITEIbHOCTH HE UMEET MECTO.

Bo BpemeHa pa3HBIX 310X U TrOCYIAapCTB HCHOJIb30BAINCH pa3HbIe MPeIMEThl 3alucu
HKOHOMHUYECKUX COOBITHIA: B ApeBHeM Erumrte 310 ObUT mammpyc, B I'penuu HCrosib30Ban
nepramMeHT, B BaBuiioHe nucaiy Ha MIMHSIHBIX TaOJMUKaXx JEpeBIHHON MalOUuKOM, B IPEBHEM
Kutae u Pume 310 ObUTH 1€pEBSIHHBIC AOIICYKH, INIMHSHBIC YEPEKH.

B 6Gonee panHue nmepuoabl MUCATU HA KaMHAX, KOCTSAX >KUBOTHBIX (CIIOHOBasi KOCTh),
HIKypax OBel, KO3 M JIpyrux martepuanos. IloaTomy ¢ Hadana BpeMeH AOKYMEHTHPOBAaHUE
SBJISICTCS BOXKHOM YacThlo Oyxrairepckoro jaena. ClencTBHeM TaKUX SBICHUW CTallo
dopMHupoBaHHE U NPUMEHEHHEHAIIMOHAJIBHBIX CTAHAAPTOB ydyeTa M OTYETHOCTH B MHpE.
3nech Ke MOJBEpraercs TIapMOHU3alUMM W YHU(QHUKAIMKM TOPSNOK BEICHHs yuyeTa H
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(buHAHCOBONH OTYETHOCTH C IENbl0 O0pa30BaHHA €IWHOTO MHPOBOTO (DHHAHCOBOTO
UH(POPMALIMOHHOTO MTPOCTPAHCTBA.

Vxe B XX BB. CcTajla IIUPOKO MPUMEHSATHCS HHQOpMaIMs OyXraaTepcKoro ydera
XO3SIMCTBYIOLIETO JIUIA B IJIAHUPOBAHUM €TO JESITEIbHOCTH, a (PMHAHCOBAs JCATEIBHOCTD U
OTYETHOCTh  CTajJla OCHOBHBIM  HMCTOYHMKOM  HSKOHOMHYECKOTO  HH(POPMAIHOHHOTO
npoctpancTBa. Ha coBpeMeHHOM 3Tane Bo3pociu TpeOOBaHUs K I0CTOBEPHOCTH, OTKPBITOCTH
uHpopMaluu (UHAHCOBOM OTYETHOCTH CO CTOPOHBI crenuamucta. Takum o0Opazom,
BO3HHUKJIAOCTpasi HEOOXOJAMMOCTh B CO3[JaHMM €IUHBIX MpPaBUJ BeACHHS Oyxydera u
dbopmupoBanus GpuHaHcoBOK oTdyeTHOCTH — MC®DO, 4TO SBISIETCS 0YEHb BAXKHBIM (PaKTOPOM
Ha COBPEMEHHOM JTare pa3BUTUAOYXTaJITEPCKOrO yueTa.

byxrantepckuif yder HMeeT JBE CTOPOHBI: MPAKTUYECKYIO (CUETOBOJICTBO) U
TeopeTnyeckyto (cuetoBerenue). Ilepasg sicHa M TOHATHO, a BTOpas HeoOXoauma Jyis
00BSICHEHUS! TIEPBOI CTOPOHBI U BBISABIECHUS BO3MOKHOCTEW HCIONB30BAHUS MPAKTUKH IS
JTOCTHOKCHUS TIPEANIPUATAEM XOPOIINX X035 HCTBEHHBIX PE3yJIbTaTOB.

JloctaTouyHO AOATUN MPOMEKYTOK BPEMEHHM CUMTAJIOCh, YTO OYXTalTepCKHMl y4eT Kak
MPUKIIaHAs HayKa O0yCIIOBIIEH TOJIBKO MOTPEOHOCTHIO B JKU3HU. B ompeneneHHON Mepe Tak
U €CTh, HO UMEHHO Takasi 0OYyCJIOBIEHHOCTh OCTaBWJIA y4YEeTy B HACJeIue MPOTUBOPEUUBHIC
npaBuia. Henmp3st yTBepkaarh, 4TO NMPUHATHICE HA MPAKTHKE MpPaBHIa HE HUMEIOT HUKAKOU
TEOPETUYECKON OCHOBBI, TaK KaK JIFOOOH KOMILJIEKC METOOB y4yeTa, IPUMEHSIEMbIN B KU3HU,
UMEET CBOIO OCOOYI0 TEOpHIO WM B3IV HAa BEIIH, KOTOPbIE CTUMYJIHUPOBAIU €ro
pa3paboTKy.

TakuM o0pa3om, OyXraaTepckuil ydeT XapaKTepH3yeTcs He OTCYTCTBHUEM TEOpUM, a
HaJM4YMEM OIPOMHOIO YKCIIa HESBHBIX WJIM HEIMOJHBIX TEOPUH, HE BCErJa COMIACYIOIIMUXCA
ApYT € IPYyTOM.

Mexny Teopuel ydera W €ro NpakTUKOM CYIIECTBYET OINpPEAENICHHAsl CBA3b: TEOPUS
npelHa3HayeHa JaThb pa3yMHOE OOBSCHEHHE TOMY, YTO JIENal0T WU coOMparoTcs AenaTh
Oyxrantepel. [IpumMeHeHHE TeOopUM Ha MPAKTUKE MOXKET HMMETh MpaBAHBOE 3HAUCHUE.
Hanpumep, ucronb3oBaHue TOTO WM MHOTO METOJA NMPU3HAHUSA JOXOJO0B MU PaCcXOJ0B
BIUSET Ha BEJIUYUHY (PUHAHCOBOTO pE3yNbTara, OT KOTOPOTO 3aBUCHUT pa3Mep AUBHUACHIIOB
KaKoTo — HHOyh HHBECTOPA.

Teopust OyXraiaTepckoro yuera Kak HayKa HCIOJIb3YeT OCHOBHBIE METOJIbI HAYYHOTO
MO3HAHUSA: HMHAYKUUIO W JEOyKIUIO, CHHTE€3 W aHalu3, CpPaBHEHUE U TIPYNIHPOBKY,
MoOJeINpoBaHUE U JApyrue. Teopust BbIpakaeTcss cloBaMH (TEPMHUHBI) W 3HAKaMHU
(o603HaueHuUs).

Bce nHayku moapa3fensiorcs Ha SMIUPUYECKUE U HEIMIIMPUYECKUE (aHATTUTHYECKHE).
[lenb SMIUPUYECKUX HAyK — OOBSICHEHHWE W MPOTHO3HPOBAHHE COOBITUI peaTbHOTO0 MHpA.
VIMEHHO K TaKo rpyIine TeOpHii OTHOCUTCS U HayKa O OyXTaJITepCKOM ydeTe.

Teopusi, poXJasch Ha OCHOBE TMPAKTHKH, 0000maeT u 0O0BsACHAET (aKThI
XO3SUCTBEHHON KU3HU U MPUMEHSETCS B U3yYEeHUH KakoWl — TMO0 TeMbl WK 1poOiemsl. Jliis
TeX, KTO UCCIEYyeT ONpeesieHHbIE 3aKOHOMEPHOCTH, TEMBI, TPOOIEMBI HIIU YTO — TO JIPYTOE,
TO MOXHO CZIeJIaTh KOHKPETHBII BBIBOJ, YTO TEOPHUS OUYEHb HY)KHA U HE0OX0MMa KaK BO3TyX.

Eme B 1884 r. utanbsHckuil ydyenolii BunueHno/[>kuTTH, BhICTYyHas € JOKJIAJOM Ha
temy «[Iponuioe u Oynyiiee CUeTOBOJICTBAa», BBICKA3al CIEAYIOUIYIO MBICIb O 3aayax,
CTOSIIIIX TIEpe]l CUETOBEICHHEM B ero Bpemsi: «Harmiemy BeKy BbINaiau Ha JOJO JBE BaXKHBIC
3a/layu: OJIHA TPAKTHUYECKass — YCTAHOBJEHWUE B KPYIHBIX MPEINPHUATHIX CUETOBOJCTBA,
CHOCOOHOTO YJIOBJIETBOPUTH HOBbIE MOTPEOHOCTH, JApyrasi — TEOpETUUECKasi — yCTaHOBJICHHUE
HAayYHBIX [PHUHIMIIOB, BBIBOAAIIUMX CUETOBOJICTBO U3 OMIIMPUYECKOHM 00IacTu U
OKOHYATEJIbHO HaNpaBISIONINX €ro Ha MyTh mporpecca». C Tex mop mpomuio Ooiee Beka,
OJIHAKO U cedvac BO3HHMKAIOT CIOPbI O TOM, 4YTO OyXraiarepusi MOJBEpXKEeHa BIHSIHHIO
AMIIMPU3MA U TPATULIUH.
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B coBpemMeHHOM Mupe TMOHATHE OYXTraliTepcKOro Yy4yeTa CBOJUTCS K OJHOMY
OTIPENIEJICHUI0 — 3TO CHCTEMa, IEeNbI0 PadOThl KOTOPOHM sBiseTcss (OopMUpOBaHUE Bcei
(GbuHAHCOBON OTYETHOCTH MPEANPHUATHS M ONTUMHU3ALMA YyIpaBlieHueckoro ydera. Eciu
paHee, B NpeAbIAYLIEe BPEMs, pa3IMune yYETHBIX CUCTEM PA3IMYHbIX FOCYAApCTB HE 0CO00
BIMSUIO HAa TOBAapHO — JICHEXHBbIE OTHOIICHMS, TO BEK BBICOKMX TEXHOJIOTMH 3acTaBUII
MHPOBOE COOOIIECTBO pa3padoTaTh EAMHYIO CTPATErHIO BEICHHUS OyXydera.

Takum obpazom, 29 uroHs 1973 roma uctopus OyXraJTepcKoro ydera 3aliia Ha HOBBII
BUTOK CBOEro pasButus — mnpeacrasurenu 14 rocynapers (CHIA, ABcrpanuu, AHMINH,
I'epmanun, Utanuu, Unaun, Mopnanuu, Kanaael, Mexkcuku, Hunepnangos, @panuun, FOAP,
IOxnoit Kopen u Snonun), cpeau KOTOpbIX ObUIM OAHKHUPBI, UHBECTOPHl M H3BECTHHIE
MPOMBINIICHHUKH, OPTaHW30Bajl MEXIyHapoIaHblii komwurteT. Llenpio pabdotrel Komutera
cTama pa3paboTka €OUHBIX OyXTalITepCKHX CTaHJApTOB, MPUHUMACMBIX MHPOBBIM
coobuiectBoM. Cmanoapmusayus — 3TO BaKHBIA TPOPHIB B MHPOBOH OyXraiarepud,
CYIIECTBEHHO O0JIETYAIONINI pa3BUTHE MEKHAIIMOHATBHBIX OTHOIICHHIA.

[TonBoasst wuTOr, XO4yy CKa3zaTh, YTO MCTOPHUS Pa3BUTHS OyXTaaTepCcKOro ydera
HACUMUTHIBAET OIPOMHBIA MPOMEXYTOK BpeMEHH. byxranTepckuil yder 3apoauiics OT €ro
HEOOXO/IMMOCTH B XO3SHICTBEHHOM >KU3HEESATENbHOCTH U MPOLIEN MHOTO 3TAIMOB HBOJIOLHH,
I/l Ha Hayajao Pa3BUTHUS 3TO ObUIO UYTO — TO HESACHOE CPElU OCTaJIbHOIrO, a B HAIllE BPEMs —
9TO CIIOKHAS U TPYAOEMKasi Hayka, 0e3 KOTOpPOU CyIIeCTBOBaHHE COBPEMEHHOTO MUPA CTAHET
HEBO3MOKHBIM Ha MEXAYHAapOAHOM (PMHAHCOBOM PBIHKE.

TakuM o00Opa3oM, B COBPEMEHHOM (PHUHAHCOBOM MHpE OYXTralaTepCcKuil ydeT — 3TO
ujeanpHas CHCTEMa, YIOPSAOYHMBAIOUIash MaTepHUajbHbIE IIEHHOCTH, JEHEKHbIE CPEICTBA,
00s3aTeNnbCTBA U UCTOYHUKK HMX 0oOpazoBaHus. M 0cobo LIeHHWTCS 3HAUYEHHUE Yy4eTa U MNP
OCYILIECTBIICHUH PYKOBOJCTBA JIOOBIM TPEANPHUIATAEM, M 53TO OYECHb MPECTHXKHAS U
y3HaBaemasi mpodeccusl.

Jluteparypa:
1. bannukoBa, E.A. Vcropust craHoBieHust Oyxrainrepckoro ydera // Monono# yuensiit. — 2017. — Ne 21.1
(155.1). - C. 65 — 67.
2. Oponosa T.A. Byxranrepckuii yuer. Koncnexr nexuuii — 2010.
3. ®epocosa T.B. byxranarepckuii yuer. Koncrekt nekiuii — 2007.
4. Popuna JI.H., [Tapxomenko JI.B. Dtambl pa3Butus Oyxraatepckoro ydera: yaeoHoe mocooue. Tam608=2007

YK 334.025

MPAKTHUYECKHUE ACIIEKTHI OPTAHU3AIIMOHHO — YITPABJIEHUECKOM
AEATEJIBHOCTH U OCOBEHHOCTH ITPOBEJTEHU S CIEIIUAJIBHOI
OIEHKH YCJIOBUU TPYJA

CeausepcroBa M.B.
(Brooorcemnoe yupescoenue gvicuieco oopazosanus Xanmul — Maucutickoeo asmoHoMHO20
okpyea — FOzpa « Cypeymckuil 20Cy0apcmeeHtblil nedazocutecKuil YHUugepcumemy,
2. Cypeym, PD)

B Teuenune IIOCIICAHUX ,Z[CCHTI/IHCTI/Iﬁ CyHICCTBCHHBIM 06p3.30M HU3MCHUIIOCHh OTHOIILICHUC
monield K Mpo(eCCHOHAIBHOW M TPYAOBOM ACSATENBHOCTH. MI3MEHWIHCH YCIOBHS, (OPMBI,
cojepxaHue W BUIbI Tpyaa. HecMoTpss Ha TiI00aJIbHBIC COLMAIBLHO — 3KOHOMHYCCKHE
HN3MCHCHUS, TPpyaAOBasd ACATCIbHOCTD IMMPOJOIKACT OCTABAThCA BEAYIIIMM BUAOM ACATCIIBHOCTHU
COBPEMEHHOT0 YEJIOBEKaA.
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Ha npou3BOACTBEHHBIX MNPEANPUATUSX HE MEHEEe OCTPO CTOMT BOIPOC CHHXKEHUS
YPOBHSI  BIMSHHUS  OMAaCHBIX W  BPEAHBIX  YCIOBHM  TpyJa, CHI)KCHHE  YPOBHS
MPOU3BOJICTBEHHOIO0 TpaBMaTH3Ma M COBEPUICHCTBOBAHMSI CHCTEMbI O€30IaCHBIX YCIOBHS
TpyJa.

BriepBbie 0 Ge30macHbIX YCIOBUSAX TPyJa Ha MPOU3BOJICTBE 33AyMalNCh €lle B Hayale
20 Beka B CBSI3M C pa3BUTHEM JIOXU HMHAycTpuanu3anuu. B 1985 roay Obuta odurmaibrHo
yTBepXkKAeHa mpoleaypa «Arrectamus padbodero mectay. J[anHas npoleaypa nojapasymeBaia
BBISIBICHUE COOTBETCTBHE NPUMEHSEMBIX TEXHOJOTMH Ha MPOU3BOJICTBE, U BCed
JESTENIbHOCTH ObllIa OpUEHTHPOBAHA HA MOJIb3Y OT ATOW MPOLEAYPHI ISl IPEATPHUSITHS.

[To3xke, B 1997 roay, akieHT ObLI CACIAH Ha IOJIb3€ JUIs caMoro paboTHuKa. JlaHHas
mpoueaypa CyIecTBOBaJlla JJsi MPOBENEHUS O3J0POBUTEIBHBIX MEPOMPUITHH, YTOOBI
pabOTHUKHM 3HATH YCIIOBHUS, B KOTOPBIX OHU PaOOTAIOT M B CBSI3U C 3TUM NIPEIOCTABISTH UM
JIBTOTHl U KoMmmeHcanuu. CBoe OKOHUYATEeNbHOE 3HAa4YeHHe, aTTecTalus pabdoyero Mmecta
npuoOpetaet B 2007 romy, Korjia oHa ONpeesieTcs KaK OLICHKA JJIsl BBISBJICHUS BPEAHBIX U
(vyn) omacHbIX (haKTOPOB.

Baxxno otMeruth, MUHHCTEPCTBO TpyAa M colHalbHOW 3amuThl PO, B konue 2013
rojia, AeNaeT BBIBOJBI, YTO aTTecTalus pabodyero Mecta He CIPaBIISIETCSA C BO3JIOKEHHBIMU Ha
HEe OXHUIAHUSMU U 3aMEHSIOT €€ TaKOM MpOoIeaypoil KaKk — CHeluaibHas OLEHKA YCIOBHM
Tpyna, kotopas periiameHtupyercsi denepanbHbiM 3ak0HOM Ne 426 — @3 «O cneunanibHON
OLICHKE YCIIOBHU TPyIa».

[IpoBeneHHBI CpaBHUTENBHBIM aHATU3 JBYX HOPMAaTHUBHBIX akToB I[Ipukasza ot
26.04.2011r. Ne 3421 «OO06 yrBepxaenuu [lopsinka npoBeneHus aTTecTauy pabouynux MecT 1o
ycinoBusaM Tpyaa» U denepanpHoro 3akoHa Ne 426 — @3 «O crienuanbHON OLIEHKE YCIOBUMN
TpyZa», TIO3BOJUJ YCTAHOBUTh, YTO CaM TMOPSAOK OCYIIECTBICHUS HE TIpeTepriesn
3HAYUTENIbHBIX U3MEHEHU, HO HOBBIM MPOLECC IPOBEICHUS CTall HEeMHOTO mupe [2; 4]. beuin
pa3paboTaHbl ¥ BHEIPEHBI TAKUE MYHKTHI KaK:

— uneHtudukanus pabodero Mecrta, TO €CTh paHee, 3aMepbl MPOBOIWINUCH cpazy, a
Temepb TMepea TeM, KaKk WX TPOBOAWTH, BBISIBISIOT HATUYHE IOTCHIIMATbHBIX
HEeOJaroNMpUsITHBIX TPOU3BOJICTBEHHBIX (PaKTOPOB;

— JeknapupoBaHue pabodero Mecta, 1O €€ BHEAPEHHS B TOCYAapCTBEHHYIO
WHCIEKIMIO TI0JlaBaiach BCA BEAOMOCTh O TOM, KAaKHE YCIIOBUSI ObUIM BBISIBJICHBI B XOJ€
MIPOBEPKH, a TEMEpPh B TPYAOBYIO HHCIEKIMIO TMOJAIOTCS TOJBKO Te padodme MecTa, TIie
YCIIOBUS IPU3HAHBI ONITUMATBHBIMU U IOITyCTUMBIMH,

— O3HaKOMJIEHHE PaOOTHUKOB C OTYETOM O MPOBEJIECHUU IPOBEPKH, paHEE 3TOT CPOK
cocrtaisin 10 qHel, a B HOBOM nopsike oH cocTasisieT 30 qHei;

— pa3MenieHue pe3yibTaTOB Ha CaiiTe, CTapblil MOPSAOK HE MpelycMaTpuBal BOBCE
TaKOTO MYHKTA.

BaxxHO OTMETHUTh, HECMOTPS HA YETKO ONMCAHHBIA MOPANOK CIELUAIBHONW OLEHKH
YCIIOBUH Tpy/a, B MPAKTUKE €€ MPOBEACHHS BO3HUKAIOT CyIeOHBIC CHOPBI OpraHU3alui C
MPOBEPSIOUIMMH OopraHaMu. BaskHble pe3ynbTaThl ObLTN MOJYYEHBI B X0/ aHAIINU3a CyIeOHOM
NPaKTUKU B YaCTH HapyIIECHUS OpraHU3alusMH TpeboBaHuil DenepanbHOro 3akoHa Ne 426 —
@3 «O cnennaibHOM OLICHKE YCIOBUM Tpydar.

[Ipu mnpoBegeHnHM wHcCcIeNOBaHUS OBUIM  PAacCMOTPEHBI U MPOAHATU3UPOBAHBI
3aKOHOJATEJIbHbIE aKThI, 10 KOTOPBIM BBISBIISIOTCS HAPYIICHUS U KaKue PEeUICHUs] IPUHUMAET
cyn. Pe3ynbraTel ananmn3a B 0000IIEHHOM BUJIE MPEACTaBICHBI B TabmuIe 1.

AHanmu3 JaHHBIX, TMPEACTaBICHHBIM B Tabmuie 1, CBUACTEIBCTBYET O TOM,
YTOMPOOJIEMBI TI0 COOIOIEHUIO TPEOOBAHUN CHENMATBHONW OIIEHKHYCJIOBUN Tpy/la aKTUBHO
paccMaTpuBalOTCs BIIPAaBOBOM IIOJIE.

CTouT OTMETHTH, YTO OOJBIIMHCTBO Pa3OMpPATEIHCTB BO3SHUKAIOT B YacTU 2 CTaThU
5.27.1 KoAIl «Hapymenue rocynapCTBEHHBIX HOPMATHUBHBIX TpeOOBaHUN O€30MacHOCTH
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Tpyda, COACPKAIINUXCA B (I)C,HepaJ'IBHBIX 3daKOHAaX MW HWHBIX HOPMATHBHBIX ITPABOBBIX dKTax

Poccuiickoit deneparun» [2].

Tabnuna 1. CyneOHas nmpakTHKA 110 CIIeIHaIbHBIC OIEHKH YCiIoBuid Tpyaa (Mcmounux:

COCMagIeHo agmopom)

Hapymenue Pemenue cyna 3axioueHune
1 2 3
Yacts 2 craths 5.27.1 KoAll. Opranu3zanueit AJIMUHUCTPATHUBHOE KanoOy gactiuano

HE MPOBEACHA CIICAJIbHAA OILICHKA, YTO
IMMOCITYKWJIO OCHOBAHUEM JJI IIPUBJICYCHUSA K

HaKa3aHUE B BUJIC
mrpada B pazMepe

YAOBJIETBOPUTH. Jleno
HaIllpaBUTbH HAa HOBOC

aMUHUCTPATUBHON OTBETCTBEHHOCTHU 60000 pyGueit paccMOTpeHue
Yactb 2 crathsa 5.27.1 KoAll AJIMUHUCTPATHUBHOE
. Pemrenne ocraButs 6e3
He npoBeneHna crienmanbHas OLleHKa yCIOBUN HaKa3aHue B BUJIE HAMEHOHIS
Tpysa pabovero Mecra nosapa. IpeIyNpeXICHHsL.
YacTts 2 craths 5.27.1 KoAll .
. . AMUHHUCTPaTHBHBIH
He npoBexnenue cennaibHON OLICHKH YCIOBHMA 1rTpad B pasmepe Pemenne ocraButs 6e3
Tpyza pabounx MecT Oyxrajrepa u Kaccupa 6 g 000 P 6neﬁp M3MEHEHUs
Oyxranrepun 4 '
N ’KanoOy gactuano
YacTts 2 craths 5.27.1 KoAll AJMUHUCTPATUBHBIN I[OBJ]CTIZO b, Jleto
Opranu3zanys He MPOoBeJa CeHHATIBHYI0 mrpad B pazmepe Y PHT.
. o HaIpaBUTh Ha HOBOE
OIICHKY YCJIOBUH Tpy/Ja Ha pabounx MecTax 60000 pyGmeii.
paccMoTpeHHe
Yactse 2 craths 5.27.1 KoAll .
AJIMAHUCTPATUBHBIH

Opranusanus He oGecrieynia IpoBeIeHUE
CTeMAILHON OLIEHKH YCIIOBUI Tpy/a Ha
pabounx mMecrax.

mTpad B pazmepe (He
yKa3aHo) pyOJIei.

Pemenue ocraButs 0e3
W3MEHEHHUS

Yacte 1 cTates 5.27.1 KoAIl

" AJIMUHUCTPATUBHBIN
Jlexmapamnysi COOTBETCTBHS YCIOBHH Tpyia 1rTpad B pasmepe Pemienne ocraButh 0€3
noctymnuia B 'ocy1apcTBEHHYIO MHCTIEKIUIO s {)0 00 P 6J1e171p W3MEHEHHUSI
MO03KE YCTAHOBIIEHHOTO CPOKa by '
. KanoOy gacTinaHO
Yacte 2 ctathd 5.27.1 KoAIl AJMUHUCTPATUBHBIN Y
YIOBJIETBOPUTH. Jleno
PaboronaTens B cocTaB KOMUCCHU HE BKITFOUILIT mrpad B pazmepe
. HaIpaBUTh Ha HOBOE
CIIEITHAIIIICTA TI0 OXPaHEe TPyaa 60000 pyOureii.
paccMOTpeHue
Yacts 2 craths 5.27.1 KoAlIl . Haznaunth Haka3aHue B
N AJIMUHHUCTPATHUBHBIN
He npoBenena crieninaabHast OIIEHKA YCIOBHIA 1rTpad B pasmepe BUJIE TIPEITYTIPEIKIACHIS.
TpyJla BCEX UMEIOIINXCS B OpraHU3aluu P asMEp ’KanoOy ynoBieTBOpUTH
60000 py0ueii.
pabounx MecT JaCTHUYHO.
ITocTanoBneHue
Yacte 2 ctaths 5.27.1 KoAIl AJIMUHUCTPATHBHOE TABHOLO
Hapymenne ycTaHOBISHHOTO TTOPSIKA HaKa3aHUe B BUJE
o . rOCYJapCTBEHHOIO
TIPOBEICHMSI CTICTIHATTEHOM OIEHKH YCIIOBHA TIPEAYTIPEK ICHUS.
HMHCIIEKTOpa Tpyda
TpyJa Ha pabouuX MecTax
OTMEHHUTH
[TocranoBnenue
TJIaBHOTO
Yacts 3 crates 5.27.1 KoAll AMUHHUCTPATHBHBIH rOCyAapCTBEHHOI O
CnenuanbHas OLEHKA YCIIOBUHM TpyAa mrpad B pazmepe HUHCIIEKTOpa Tpyaa
(KaMeHIIMK) He TIPOBEJICHA. 15000 pyOmneii. OTMEHUTH. [eno
BO3BPATHUTH HA HOBOE
paccMOoTpeHne
Yactb 2ctaths 5.27.1 KoAlIl Opranu3zanus He AMUHHUCTPATUBHBINA
N Pemenne octaBuTh 0e3
MIpOBeJIa CIIEHUATbHYIO OLIEHKY YCIOBUH Tpyaa mrpad B pazmepe
. W3MEHEHHUS
B OTHOIIIEHUH Psiia pabodImx MecT 70000 pyOreit
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[Tponomxkenne Tadmmpl 1

Hapyuienue Pewenue cyna 3axroueHne
Yacts 1 crates 5.27 KoAll .
N AJMUHHACTPATUBHBIN
He npoBezneHna crienuanbHas OIICHKA YCIOBUMA nrTpady B pasmepe Pemenue ocraButh 6e3
Tpyna pabodynx MecT (TJIaBHOTO HHXKCHEpa, 32 000 P 611c 17? M3MCHCHHMS
WHCTeKTopa 1o kaapam, UT — MeHemxepa) by
YacTts 2 ctaths 5.27.1 KoAll .
N AJIMUHHACTPATUBHBINA
CrieniasbHas OLEHKA yCIOBUI Tpyna Ha urrpady B pasmepe Pemenue ocraButh 6e3
pabounx MecTax oOIecTBa HE IIPOBEICHA. p pasMep W3MEHECHHUS
60000 pyOueit
YacTts 2 ctaTths 5.27.1 KoAll
Boautens 1 cTOpok HE 03HAKOMIICHEI B .
. AIMUHUCTPAaTUBHBIHI
MMICEMEHHOH (hopMe ¢ pe3ysIbTaTaMu Pemrenne octaBuTh Oe3
. N mrpad B pazmepe 6000
NPOBEJICHHS CIICIUATLHON OIICHKH YCIIOBUIA - W3MEHEHUS
TpysAa uX pabo4nx MecT py
YacTts 2 craTths 5.27.1 KoAll
PaGoTonarens He 03HAKOMUIT PAOOTHHUKOB C .
. AnmuHHCTpaTUBHBIN | KamoOy yJIoBIEeTBOPUTH.
pe3ynbTaTaMu MPOBEACHUS CIIEIUATBHON
. mrpad B pazmepe 7000 Jeno oTnpaBuTh Ha
OIIEHKH yCIIOBHI TPy/Aa Ha UX padOYNX MecTax N
pyOueit HOBOE pacCMOTpEHHE
OJT pOCITUCH
YacTts 2 craths 5.27.1 KoAll
PaGoronarens He 03HAKOMIIT PAOOTHUKOB C
. AJIMUHHCTPAaTUBHOE ’Kano0y yoBIeTBOPUTH.
pe3yibTaTaMy POBEJICHUS CIICIIMATIBHOM
N HakKa3aHWE B BUJE Jeno otnpaBuTh Ha
OLICHKH YCIIOBHH Tpy/a Ha UX PabOYMX MECTax
MpeayNpekICHNS. HOBOE PacCMOTpEHHE
TOJT POCITHCH
Yactp 2 crates 5.27.1 KoAll AMUHHUCTPaTHUBHBIH
. Pemenue ocraButh 6€3
He npoBenena cnennanpHas OIIEHKA yCIOBHMA mrpad B pazMepe
b WU3MEHEHUS
Tpyza pabounx MecT. 10000 py6ueit
Yactp 2 crates 5.27.1 KoAll AMUHHUCTPaTHUBHBIH
N Pemenwne ocraBuTh 0€3
He npoBezieHa crienuasbHas OIeHKa yCIOBUH mrpad B pazmepe
o WU3MEHEHUS
Tpyza pabodnx MecT. 60000 pyGueit
Pewienue cynpu
Yactp 2 crates 5.27.1 KoAll AMUHHUCTPaTHUBHBIHI OTMEHUTH. [eno
OO011ecTBO HE POBEIIO CHEUATBHYIO OIICHKY mrpad B pazmepe HaTpaBUTh Ha HOBOE
paboumx MecT cOopIIrKa 70000 pyGueit paccMOTpeHUE.

cT. 212 TpynoBoro kojekca P®D
He npoBenenue cnenyanbHON OIEHKH YCIOBUN
TpyZla Ha pabounx MeCcTaX MOPCKOTO TaHKepa
«Komna»

ITonyxxnenue
MIPOBEACHUIO
CHEIUATBLHON OLIEHKH
yCJIOBUH TpyJa
pabounx MecT

KanoOy ynoBneTBOpUTS.
Jeno nanpaBuTh Ha
HOBOE PacCMOTpPEHUE

B uactHOCTHM, HapylmieHue paboTomaTesieM YCTAHOBJICHHOTO MOpSAKAa HCIIOJHEHUS
CHEIMaJIbHOM OLIEHKH Ha paboyuX MECTaX Wi €€ HEBBINOJIHEHUE, BIeUET 3a OO0 CaHKIIUU,
IPEIIUChIBAEMbIE MHCIIEKIIMEW TPyAa, MX Pa3MEpP COCTaBISAET OT MATH A0 BOCBMUIECSITH
ThICSIY pyOJiel, B 3aBHUCHUMOCTH OT CEpbEe3HOCTHM HApyIIEHUS W JIMIA €ro MOBJIEKILIETro.
[TpoBenénHbIi aHanNM3 TMO3BOJWI B OOOOIIEHHOM BHJIE BBLICIUTH HauOojee dYacTo
BCTpEUaloOUIecs] Ha MPaKTUKE IITpadbl, BHITUCHIBAEMbIE NPEINPUITUSIM M OpraHU3aIUsIM,
JIONTYCTUBIIMM HapyIIeHUs B JaHHON oOnactu. Pe3ynbTaThl aHanm3a MNpeJCTaBICHBl Ha

pucyHke 1.
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Pucynoxk 1. IlItpadsl 3a HapylIeHne Npoueayphl MPOBEACHHS
CIIEIIMAIbHOM OIIEHKH YCIIOBHUH Tpy/Ja

BaxHO OTMETHTbH, YTO C 3asBIEHUSAMM B CYJ, IO 3allUT€ CBOUX IpaB OOpaIlaroTcs
JOJKHOCTHBIE U FOPUAMYECKUE JIULA. Y CTAHOBJIEHO, YTO JAMANa30H CyMMbI YCTaHABIMBAEMBbIX
CYJIOM B3bICKAHHUH paclpeienucss OT MIECTH JO CEMHUIECATH ThICIY M3 MUHUMAIbHO
yCTaHOBHeHHOfI CYMMEBI B IIATH ThICAY U MaKCUMAaJILHOH B BOCEMBJCCAT ThICAY py6nel71
JlanHble pucyHKa | CBUIETEIBbCTBYIOT, YTO CYJIOM Yallle BCErO yCTaHaBIUBaeTcs ITpad B
pasMepe MIECTUAECITH ThIcAd pyOsiel, pexe MPOCTO MPeAyNpekAeHUe Wik 0oyiee BBICOKas
CyMMa B pa3Mepe CeMHJIECATH Thicay pyOsel. Takke CTOUT OTMETUTh, YTO pa3Mep HaKa3aHUs
MOXET OBITh pPa3IMYHBIM, W YCTAaHABIMBACTCS TPYAOBOW HWHCIEKIWEH B 3aBHCHMOCTH OT
Mepsbl HapyiieHus. OHaKo psii paboToaaTesNel MbITal0TCs OCapuBaTh Cy/1eOHbIE pelleH s, B
MOMBITKE CHU3UTh CyMMY ITpada UM OTMEHUTh NMpHUHATOE penieHue. Ha ocHoBe aHanmmza
CyleOHOM NPaKTUKU, HAMH CTPYKTYPHUPOBaHbl U 0000111€Hbl (POPMYITUPOBKH OKOHYATEIbHBIX
pemenuii cyna. PesynbraTsl aHanm3a B 0000MIEHHOM BH/IE TIPEICTABICHBI HA PUCYHKE 2.

= 12
= 10
é 8
2 4
2 2
g 0
E Y 10BIETBOPUTD YacTuuHO YacTuuHO Y 10BNIETBOPUTS. Pemenne
§ VIOBIICTBOPHUTH  YIOBICTBOPHUTH.  Jlemo HampaBHUTh OTCTaBUTH O€3
Jeno HanpaBuTh Ha HOBOE W3MEHCHUS
Ha HOBOE paccMoTpeHue
paccMoTpeHue
¥ KonnuecTBO peuieHui, IPUHUMAEMBbIX CYJ0M

Pucynox 2. KonmnuectBo u hopMyIupOBKH OKOHYATEIBHBIX PEIICHUN, TPUHUMAEMBIX CY0M

TakuM 00pa3zoMm, paccMOTpPEB BO3MOXHbBIE PEIIEHHUS, KOTOpPblEe MPUHUMAIOTCS CYIIOM,
ObUIO BBISIBJIEHO, YTO OOJBIIMHCTBO M3 HHUX OCTaioTcsi Oe3 m3MmeHeHus. llepBoHauanmbHOE
pelIeHne, ONPENEICHHOE NHCIEKIUEN 10 Tpy[ly, He IpeTepleBacT u3MeHeHne. B nBa pasa
pe’ke BBIHOCATCS PEIICHHS B MOJb3Y IMPENNPUATHS, HO NMPH 3TOM, XOThb UX TpeOOBaHUA
YIOBJIETBOPSIOT, JE€JIO HAIPABIAIOT HA HOBOE paccMoTpeHne. O4eHb pelKkHe ciyda, KOorja
oOpamieHre B CyJaeOHbIe OpraHbl JaeT MOJOXKHUTENbHbIM pe3yabTaT Ui KOMIaHUH U X
Kas00bl yIOBJIETBOPSIIOT IOJIHOCTBIO.

[MonBons utor cyaeGHON MPaKTHKH IO AejiaM, CBSI3aHHBIM C HAapYIIEHUEM TpeOOBaHUI
3aKOHOJATEIbCTBA OCIELUATbHOMOLEHKON YCIOBUM TPY/a, HEOOXOIUMO BBIIEIUTh TO, YTO B
OOJNBIIMHCTBE CIIy4aeB OpPraHU3allMyd IPOUTPHIBAIOT CYyJAEOHBIE Jiela M HECyT TOJBKO
U3JIEPAKKH, XOTS MOIJIM 3aIUIaTUTh BBIMUCAHHBIE IITpadbl M Aalbllie MPOAOJIKATH CBOIO

188



NEeSTeNIbHOCTh, 0€3 JTOMOJHUTENbHBIX 3aTpaT. Tak)ke MOYTH BCE CHOPHI KacaroTCs 4acTu 2
cratbu 5.27.1 KoAll, xoTtopast kacaeTcs HecOOII0IeHHUS TOPsIIKA MTOATOTOBKH K MPOBEACHUIO
CIEIMAIbHOM OLIEHKH YCJIOBUU TpyJa WJIH OTCYTCTBUE OPraHU3alMOHHO — YIPaBICHUYECKUX
MeponpusTuil 115 npoxoxaeHuss COYTu yka3piBaeT nuana3oH CAaHKIUN, YCTaHABIMBAEMBIX
KaK i1 (U3NYEeCcKOro JIMIA, TaK U 7S FOPUIUUYECKOTO B cllydyae HecoOI0IeHUsS TpeOOBaHMUSI.
PaboTonmareny qOMKHBI YETKO MOHATH, YTOOBI N30eKaTh HaKa3aHUsl OpraHU3alMU TpedyeTcs
YETKO BBHIMOJHATH BCE MOJIOKEHUS MOPSAKA OCYLIECTBIICHUS MpOIecca CHEIHATbHON OLIEHKU
YCJIOBUU TpyAa.

Takum o00pa3oM, OCHOBHBIMH JIOKYMEHTAMHUKOTOpBIE pErjaMEHTHPYIOT HOPSIOK
npoBenenuss COVYT Ha (¢enepasbHOM ypoBHE SBIAIOTCA, (eAepalbHBI 3aKOH OT
28.12.2013 r. Ne 426 — @3 u npukaz Muntpyna Poccun ot 24.01.2014 r. Ne33H. Hcxons u3
IPOBEICHHOTO aHaIMu3a (eiepaaIbHbBIX HOPMATUBHO — IPABOBBIX aKTOB, OBUIO BBISBIECHO, YTO
npolielypa MpoBepkH pabounx MECT JOJDKHA MPOXOIUTh OJMH pa3 B IAThH JjeT. LlerocTHo
IIPOLIECC MOPsIIKa MOATOTOBKU U MPOBEACHUS CIEIUATIbHON OLEHKU YCIOBUN TPy/Aa COCTOUT
u3 13 ocHOBHBIX maros [3].

CaM nporecc NpoBeACHUsI, HAUMHAETCS CETro MOATOTOBKM B OPraHU3allUU:

— W3panue nmpukaza, 00 00pa3oBaHUHM KOMUCCHUH.

— VYTBepkaeHue nepedys pabounx MecT, Ha KOTOPBIX OYAeT MPOXOIUTh IPOBEPKa.

— W3panue mpukaza o0 yTBepkeHue rpaduka MpoBeaeHUS IPOBEPKHU.

— 3akio4yeHue co CcrenrualIn3upoBaHHON OpraHu3aluei 10roBopa.

Jlanpiiie mpoXoAUuT HEMOCPEICTBEHHO cama npoBepka. Cleayrouuii anroputM COCTOUT
U3 CJEYIOIINX 3TAIOB!

— Tlepenatp cnenuanu3upoBaHHON OpraHU3aluu HEOOXOAUMbIE CBEICHUS.

— YTBepAUTh pe3ynbTaThl HACHTUPHUKALINH.

— YTBepAUTH OTUET O MPOBEACHUH MPOBEPKH.

[Tocne 3Tux s3TamoB, uaer paboTa ¢ JOKyMEHTalMeH, Korjaa MOAroTaBIMBAaeTCS BCS
OTUYETHOCTH 110 ITPOBEJIEHHON NTPOBEPKE U HAIPABIEHUE €€ B PA3IMUHbIE OpraHU3alluu:

— VYBeIOMHUTHb CHEIMATU3UPOBAHHYIO OpraHU3alui0 00 YTBEPXKIEHUU OT4YEeTa O
MIPOBEJICHUH NTPOBEPKH.

— Ilogate  pgexnapanuio  COOTBETCTBUS — YCIOBMM  Tpyda  IOCYJapCTBEHHBIM
HOPMAaTHUBHBIM TPEOOBaHUSAM OXpaHbl TPyJa.

— O3HaKOMHUTb paOOTHUKOB C OTYETOM O IIPOBEJCHUH MPOBEPKH.

— Pa3MecTuTh pe3ynapTarhl IPOBEPKHU HA CATE OpraHU3alUH.

B 3axiroueHnn oTMETHM, UTO CHeMaIbHas OLIEHKA YCIIOBUHM TPYy/a B HOBBIX COLIMAJIBHO
— DOKOHOMHMYECKHMX  YCIIOBUSX  SBJIIETCS  BaKHEHIIEW  COCTaBIAIOLIEH  pa3BUTHSA
MPOU3BOJICTBEHHOTO TIpOIlecca, OIHOBPEMEHHO SBISIETCS HHCTPYMEHTOM COOCTBEHHOM
KalATaJIN3alUu U COXPAaHEHMsI IEpCOHAA.

JluTepartypa:
1. KoAIl P® Crares 5.27.1. HapymeHnne rocymapcTBEHHBIX HOPMATHBHBIX TpeOOBAaHMI OXpaHBI TPy.a,
conepxanxcs B (hemepasbHBIX 3aKOHAX M MHBIX HOPMATHBHBIX NPaBOBBIX akTax Poccuiickonr Penepanuu/
URL: http://www.consultant.ru/document/cons_doc_ LAW _34661/88755cc3h9fd053aebba33b58078eb459aa
5a1d8/ — Pexxum moctyma cBOOOAHBIN. — TEKCT: 3JEKTPOHHBIMI.
2. Tlpuka3z Munzapasconpa3sutus Poccuu ot 26.04.2011 N 342 "O6 yrBepxknenuu Ilopsaka mpoBeacHHS
aTTecTalMu pabodnx MeCT 1o ycioBusM Tpyna" (3apeructpupoBaHo B Muntocte Poccnu 09.06.2011 N 20963)
URL: http://www.consultant.ru/document/cons_doc_LAW_113977/ — Pexum noctyma cBOOOmHBIA. — Tekcr:
SIEKTPOHHBIN.
3. CemusepcroBa M.B., Kanenoa A.I'. ConmanbHas OTBETCTBEHHOCTh OPTaHU3AIMH U COIIMAIBHO — IIPABOBOE
perylupoBaHuE CHELMANbHOM OLEHKH YycioBHH Tpyna. // BectHuk Cypryrckoro rocynapcTBEHHOTO
nenarorndeckoro yauepcurera. 2019. Ne2 (59). C 32. — 38. — TekcT: HEMOCPEACTBEHHBIN.
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4. denepanbubiii 3akoH 0T 28.12.2013 r. Ne 426 — @3 (mocnemuss penakuus) «O cHelManbHON OICHKE
ycnoBuii Tpyaa». [punst 'ocymapcteennoi agymoit 23 nexabps 2013 roma. URL: http://www.consultant.ru
/document/cons_doc_LAW_156555/ — Pexxim poctyma cBOOOHbINH. — TEKCT: 3MEKTPOHHBIN.

YK 796.5 - 05
OCOBEHHOCTHU ®OPMHUPOBAHUA TYPUCTCKOI'O ITPOAYKTA

Cwmaryaosa T.XK., Ky3bmenko 10.B.
(CKY um. M. Ko3zvibaesa)

Typrnpoaykr — 53TO TNpenBapUTENbHO CHOPMHPOBAHHAs KOMIUIEKCHAs TYPHCTCKast
yclyra, B COCTaB KOTOPOW BXOZST CIEAYIOIIHE DJIEMEHTHI: MepeBO3Ka TYPHUCTOB (IIPU
HeoOXoauMocTH Oaraxka), pasMmelieHue (opraHu3aius Houwlera, MUTaHUs, CAHUTAPHBIX
yCIIOBUH), 1IeTIeBbIe YCIyTH (KYJIBTYPHO — 00pa3oBaTeibHbIe, IKCKYPCHUOHHBIC, CIOPTUBHBIE,
03JIOPOBUTEIIBHBIC U T.JI.) U TOTIOJHUTEIbHBIE YCIyru [1].

B Typuctckuii npoAyKT BXOAAT OCHOBHBIE U JOMOJHUTEIbHBIC YCIYTU:

— OCHOBHBIE — YCIyTH, KOTOpbIE€ BXOJST B TYPUCTCKMI NAkeT U HPUOOpETArOTCs
TYPHUCTOM I10 MECTY NMPOKUBAHUS,

— JlomonHuTenbHBIE — YCIyrd, HE NPEeIyCMOTPEHHbIE B Bayuepe WA IYTEBKE,
JIOBOJUMBIE 0 MOTpeOuTeNst B peXHUMe ero cBoOOAHOro BeiOOpa. He BXomaT B OCHOBHYIO
CTOMMOCTh IMYTEBKHU (MpoKar, TenedOH, ObITOBOE OOCTy)KMBaHUE, MOYTa, OOMEH BaJIOTHI,
JOTIOTHUTEIbHOE MUTaHUe, OOLIECTBEHHBIN TPAHCIIOPT, Pa3BICUCHHS U T.I1.).

TypUCTCKMI TPOAYKT CO3MAETCA TYpPONEPATOPOM COTJACHO €ro yCMOTPEHUIO,
OTTaJIKMUBASACh OT KOHBIOHKTYPHI TYPUCTCKOTO PBIHKA JTMOO COTJIACHO 33aJaHUI0 TypUCTa WU
JPYroro 3aka3zyvka TYPUCTCKOrO MPOAYKTA.

Typomnepatop obecrednBaeT OKa3aHWe TypUCTaM BCEX YCIYT, BXOAAIIUX B TYPUCTCKUIN
MPOAYKT, CAMOCTOSITENIbHO WM C TPUBJICYEHUEM TPETHUX JIMLI, HA KOTOPBIX TYpOIEpaTopoM
BO3JIaraeTCcsl MCIOJHEHHE YacTH WM BCEX €ro 005S3aTenbCTB Mepel TypuUcTaMu W (WJIH)
WHBIMH 3aKa3uuKaMH [2].

TyponepaTop HeceT MpeayCMOTPEHHYIO 3aKoHoJaTelnbcTBOM PecmyOnmuku Kaszaxcran
OTBETCTBEHHOCTh IM€pel TYPUCTOM U (MJM) HHBIM 3aKa34MKOM 32 HEUCIIOJIHEHUE WIIU
HEHaJyIeXallee HCIOJIHEHWEe O0053aTeNbCTB 10 JOTOBOPY O pean3alud TYPUCTCKOTO
IpoAyKTa (B TOM YHKCJIE 3a HEOKa3aHWE WIM HEHaJJexallee OKa3aHue TYpUCTaM YCIYT,
BXOJIAIINX B TYPUCTCKUN TPOAYKT, HE3AaBUCUMO OT TOTO, K€M JIOJDKHBI ObLTA OKa3bIBATHCS
WM OKa3bIBAIKCh 3TU YCIYTH).

Typoneparop oTBe4aeT Mepes MyTEeIIeCTBEHHUKAMH WM JIPYTMMHU 3aKa3uhkaMu 3a
JeicTBUS (ITAaCCUBHOCTD) TPEThUX JIMII, B Cllydae eclid (eiepaibHbIMU 3aKOHAMH U IPYTUMU
HOPMAaTHUBHBIMH 3aKOHHBIMK akTamMu PecnyOnuku KaszaxcraH He yCTaHOBIEHO, UTO
00513aHHOCTH Tepe]] TYPUCTaMU HECET TPEThE JIUIIO.

Typoneparop oTBedaeT IMepe] MyTEHIECTBEHHUKAaMU W (WJIM) HMHBIMH 3aKa3uMKamMHu
KpOME TOro 3a JeWcTBUS (IIaCCUBHOCTH), CBEpPILIEHHBIE OT HMEHHM Typolieparopa ero
TypareHTaMmu B Tpejeax COOCTBEHHBIX 00s3aTeIbCTB (BO3MOXKHOCTEN ).

[TponBuxeHune u peanusanusi TYpUCTCKOTO MPOIYKTa TypareHTOM OCYILECTBIISIOTCS Ha
OCHOBaHUU JOTOBOPA, 3aKIIOYAEMOr0 MEXAY TYpOIepaTopoM U TypareHToM. TypareHr
OCYIIECTBIISIET MPOJABIKEHHE U PeaTH3alUI0 TYPUCTCKOTO MPOAYKTa OT HMMEHH U IO
MOPYUYEHUIO Typolleparopa, a B CilydasX, HPEeIyCMOTPEHHBIX JOrOBOPOM, 3aKIHOYa€MbIM
MEX]ly TypOIepaTopoM U TypareHToM, — OT CBOETr0 UMEHH [3].
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B poroBope, 3akiouaeMoOM MEXAY TYpPOIEpaTOpOM M TYPareHTOM, JIOJIKHBI
COZIepKATBHCA:

— YCJIOBHUSA IIPOJBMKECHMS U PEATM3aLUN TypareHTOM TYPUCTCKOTO IIPOAYKTA;

— IIOJIHOMOYHMSl TypareHTa Ha COBEpLICHUE CIENOK C TYpUCTaMHU M (WJIM) HHBIMU
3aKa34MKaMy OT UMEHH TypOIEepaTopa;

— YyCIIOBHE, IIPEIyCMAaTPUBAIOLIEE BO3MOKHOCTh (HEBO3MOXHOCTH) 3aKJIIOUEHUS
TypareHToOM Cy0areHTCKHUX JI0rOBOPOB;

— TIOPSIIOK B3aMMOJEHUCTBUS TYpOIIEpPAaTOpa M TypareHTa B CIIy4ae NPEbsIBICHUS UM
IIPETEH3UM TYPUCTOB WJIM HHBIX 3aKa34yMKOB IO JIOTOBOPY O pEAlM3alMU TYPUCTCKOTO
POAYKTA;

— YCJIOBHE, IPEyCMATPUBAIOIIEE BO3MOKHOCTb OCYIECTBICHHS BBIILUIAT TYPUCTAM U
(uu) WHBIM  3aKa3uyMKaM  CTPaxoBOTO BO3MEUIEHMS IO JIOTOBOPY  CTPaxOBAaHMUS
OTBETCTBEHHOCTHU TypoIllepaTopa JIMOO ymjaThl 1€HEXHOH CyMMbI 110 OaHKOBCKOW rapaHTHUU B
Cllydae 3akKJIOYEHHs JOroBOpa O peaju3aluy TYpUCTCKOTO MPOIYKTa MEXIY TYPUCTOM H
(M) UHBIM 3aKA3YMKOM U TYpareHTOM;

— B3auMHas OTBETCTBEHHOCTh TypOIllepaTopa U TypareHTa, a TaKKe OTBETCTBEHHOCTh
KaKIOW M3 CTOPOH IEpes TYpUCTOM M (MJIM) MHBIM 3aKa34MKOM 3a HEIPEACTaBICHUE WU
Ipe/CTaBIeHUE HEAOCTOBEPHON MHPOpPMALUU O TYPUCTCKOM MPOJIYKTE, 3a HEHCIIOJHEHHE
WIM HEHaJJIeXkalllee HCIONHEHNE 0053aTelbCTB M0 JIOTOBOPY O peain3allid TYPUCTCKOTO
IIPOJYKTA.

TyponepaTop 10JKeH pacioiaraTb CBEIEHUE O TypareHTax, UCIOIHSIIOIINX pa3BUTHE U
peanu3aluio TYpUCTCKOTO MPOBHAHTA, COPMHUPOBAHHOIO TYpPOIIEPATOPOM, B COOCTBEHHOM
odunmaaTsHOM BeO — caiiTe B UHPOPMAIIMOHHO — TEJIEKOMMYHUKAIIMOHHON ceTH «HTepHeT».

TyponepaTop, TypareHT o00s3aHbl pa3MellaTth WH(GOPMAIMIO O CTPAaXOBLIMKaX, OT
UMEHU KOTOpBIX TypomepaTop, TypareHT 3aKjII4aioT JIOTOBOPHI  J0OpPOBOJILHOTO
CTpaxoBaHMsl, HA CBOMX O(UIIMAIBHBIX caliTaX B MH(POPMAIMOHHO — T€JIEKOMMYHUKAITUOHHON
cetu «HTEpHETY.

Takum 00pa3om, B aOCONIOTHO BCeX JTamax pa3BUTHS TYPIPOJYKTa CJeIyeT
NpPUHUMATh BO BHUMAaHUE CHCTEMaTHYECKHH BHJA O3TOr0 THUIMA YyCIyr, TaK Kak
MYTEIIECTBEHHUKH OOpETaloT HE MPOCTO KOMIUIEKT YCIIYT, HO MPECIeAyIOT ONpeeeHHYIO
LeNb: pacciabuThCs, MOJIYYUTh 3arap, HCIPaBUTh COCTOSHUE 3]I0POBBS, IPHUOOpPECTH
Pa3BUTYIO IUIAH U T.1.

[To wuroram ¢opMupoBaHHs TYpPIPOAYKTa OH JOJDKEH COOTBETCTBOBATH CBOEMY
Ha3HAYCHWIO, CBOEBPEMEHHO IIPENOCTABIIATHCS, OTBEYaTb KPUTEPHUSIM KOMIUIEKCHOCTH,
KOM(OPTHOCTH, ICTETUYHOCTU M 3TUYHOCTHU MEPCOHANIA.

Crnenyer OTMETUTh U XapaKTEPUCTUKHU TYPIPOAYKTa, KOTOPBIE BIUSAIOT HA BOCIPUITHE
TYpUCTaMH TMOJTY4aeMOMN YCIYTH U JOJKHBI YUUTHIBATHCS NMPU (POPMUPOBAHUU U pa3zpaboOTKe
TYPUCTCKUX IPOIYKTOB.

Oransl GOPMHUPOBAHUS TYPIPOIAYKTA!

— IIOMCK UACH U onpesieNieHre 00beKTa Typu3Ma;

— ot10op uneit u 000CHOBaHUE TYPIPOIYKTA;

— pa3paboTKa KOHKPETHOTrO BapuaHTa TYPIPOIYKTa;

— pa3paboTKa U JeTaau3alus Typa;

— BBIBEJICHUE TYPIIPOIYKTa HA PHIHOK.

[TepBblii 3Tan (opMUpPOBaHUS TYPIPOAYKTAa — MOUCK HJEH M oIpeneneHue oObEeKTa
Typusma. Ha nanHOM sTame ujew Ui TypnpoayKTa OTOMpArOTCs Ha OCHOBE MH(pOpMaluu
noTpeOuTeneif, MNPOAYKTOB KOHKYPEHTOB, MpPEIJIOKEHUH OT TIepcoHana TyppHUpMBHI,
CTAaTUCTHKH TYpPUCTHYECKHX Moe3noK. IloaTomy ompeneneHue o0beKTa Typu3Ma SIBISETCA
KJIFOUYEBBIM 3TarnoM (popMHUPOBAaHUS TYPIPOAYKTA.
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Bropoit stan QopmupoBaHusS TyprpoaykTa — OTOOp wuIei, T.e. 00OCHOBaHUE
pa3pabaTelBa€MOI0 TYPHUCTCKOIO MpOJAYKTa C LENbl0 HAWTH Hauboyieeé HHTEPECHBIE U
MpUBJIEKAaTeIbHBIC UJIeu A1 TypuctoB. Ha ganHom stamne gopmupyercs oOmias KOHUESHIHUS
TYPHPOLYKTa M ONpPEIeNIeTCs] KOMIUIEKC BXOASAIMX B Hero yciuyr. OrtoOpanHas wujaes
TpaHcOpMHUpPYETCSI B KOHKPETHBIM TPOEKT, KOTOpBIA OyneT pa3palaThiBaeThcs B
JlaJbHENIIEM.

Tperuit sran dopmupoBaHust TypHOpoAyKTa — pa3paboTKa KOHKPETHOTO BapHaHTa
TYpHpPOIYKTa, KOTOpbId ¢(upma Oynmer mnpeanarath Typuctam. OCHOBHBIE KPUTEPUH Ha
JAHHOM STame: KOMIUIEKCHOCTh MPOAYKTa, MOJE3HOCTb, (PYHKIIMOHAIBHOCTh BXOISIIUX B
HET0 TYPUCTCKUX YCIIYT, HaJIe)KHOCTh U CIIOCOOHOCTD Y/IOBJIETBOPUTH MOTPEOHOCTH TYpPHUCTA.
D10 HauboIee AMUTENbHBIN Tal, ONMPeIeSIONINA KOHEYHbIN pe3yNbTar.

Ha tperbem »rtame QopMmupoBaHUs TYpHIpoAykTa ¢upMa IOJDKHA MPEIIpPUHSTH
CJIEIYIOIIAE MEPBI:

— TPOBECTH MCCIIJOBAHKE PHIHKA JUIsI OLICHKH BOCTPEOOBAHHOCTH MPOIYKTa;

— TMPOBECTH AaHaNU3 IEeJIEBOr0 pPbIHKA JUISl BBISBICHHUS CIpPOCA; IMPOBECTU aHAIU3
BO3MOXXHOCTEH Typ(QHUPMBI IPU PeaTH3alnU TYPIPOAYKTA;

— COOTHECTH UMEIOIIHECS MEPCIIEKTUBBI C LEJISAMU MPEAIPUATHS;

— TOJIBECTM HWUTOI HCCIEJOBaHUSM C 1EJIbI0 OLIEHKM BO3MOXKHOIO ycIiexa
bopMHpyeMOro TypHpoayKTa.

Ha ocHoBe pe3ynbraroB uccieoBaHuil Typdupma ONpenensercs ¢ KOHKPETHBIM
BapHaHTOM (OpPMHUpPOBAHUS TYPIPOAYKTa, TMOJ KOTOpBI Oyder pas3pabaTviBaTh Typ Ha
CJIETYIOIIIEM JTarle.

YetBepThiii Tan GopMUpPOBAHUS TYPIPOAYKTAa — HEIIOCPEIACTBEHHAs pa3paboTka Typa,
a Takke ero Jetanusaunus. Ha sTom sTame ompezaensercs Tpacca Mapuipyta, GopMUpyeTCs
[acropT Typa, YTBEP)KIAKOTCS BCe TEXHOJIOTHYECKUE JOKYMEHTHI. 3aTeM Typ 0OKaThIBaeTCs U
IIpU HEOOXOIMMOCTH BHOCSITCSI HEOOXO/IMMbIE U3MEHEHHSL.

Jeranu3zanus Typa mHpeanojaraer ero MoApoOHYH pa3OMBKY IO JHSAM M yacaM ¢
YKa3aHHEM KOHKPETHBIX JIEHCTBUIN B paMKaX MPOEKTUPYEMOTO TYPIIPOIYKTa.

[TsaThIit 3Tan GOpMUPOBAHUS TYPIPOAYKTA — HETIOCPEACTBEHHO NPECTAaBICHHUE Typa Ha
PBIHKE, MPEJIOKEHNE €ro KIMeHTaM Typ@UpMbl. DTO 3aBepLIarOIIMi 3Tal, MOCciIe KOTOPOro
c(OPMHUPOBAHHBIA TYPIPOAYKT (PYHKLIHMOHHUPYET KaK CaMOCTOSATENbHOE MpPEUIOKEHUE IJis
BCEX TYPUCTOB, KOTOPBIE JKEIAIOT UM BOCIOJIb30BaThCs [4].

MHorue crnenuanuctsl B cdepe Typu3sMa NpPeIpeKaroT KapAUHAJIbHOE H3MEHEHHE
B3IJIS10B JKUTENEH MIIaHeThl K CaMOMY MOHSTHIO IyTemecTBusA. 1 OH B Halll BeK r100anbHOM
HECTaOMJIBHOCTH OYZET SIBHO B I0JIb3y BHYTPEHHEro TypusMa. JItoiu, HaKoHell — TO, HAauHyT
oOparmiaTh 06oJjiee MPUCTAIIPHOE BHUMAHUE HA KPacOThl CBOEH CTpaHBI, pacCMaTpUBaTh OoJiee
JETAIBHO K&Kl YroJIOK M KpaelleK POJHOTO Kpas, A0 KOTOPBIX O ATOr0, Hy HUKAaK He
JIOXOJIWJIM PYKH U HOTH [5].

CrouT OTMETUTH TO, YTO cCeWyaC MHOIME TypOIEpaTOpbl, OPUEHTHPOBAHHBIE Ha
BBIE3JHONM TYypH3M, B CIICIIHOM IMOpsAAKe mepedpopmarupoBaii pabOTy € HaleElIoM Ha
BHYTPCHHUN TypuU3M. MHOrue 3aiaroTcsi BOIPOCOM II0YEMY KE BHYTPEHHUN TYpU3M HE
BOCTpeOOBaH, MMOYEMY MBI HE M3y4aeM BCE KpacoThl Halllell MECTHOCTH, Iie Mbl CaMHU K€ U
KUBEM?

Hauném c Toro, yto Ka3zaxcran 3aHMMaeTr JE€BATOE MECTO B MUpPE IO CBOEH ILIONIA/IH,
JUI U3y4deHus Bcel dayHbl U (Gropsl 2 MITH. KB. KM. HE XBaTUT U BCEH KM3HU — U 3TO (aKT.
Jlroqu ¥ camMu HE OCO3HAIOT, B KaKOW MPEKPACHOM CTpaHE MbI KUBEM, IJI1 HAaC OHA —
JTAHHOCTb, a €€, KaK MpaBUJIo, HEe IeHAT. K OobIIoMy COXaleHHI0, B 3TOM IOy TYPU3M —
OJIHa W3 HamOoJiee MOCTPAIaBIIUX OTpaciel. A UMEHHO MOCTpaJal: peCTOpaHHBI OU3HEC,
TOCTUHUIIBI, ACCAKUPCKUE NEPEBO3KU M SKCKYPCHUOHHAs IESITENbHOCTb. Takke M JETCKHE
jarepsi MOCTPajiaiv, TaK Kak B 3TOM IOAYy OHM HE MPUHSIM HU OJHOW CMeHBl. B menom y
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TypOIIEpaTOpOB U TYpPareHTOB JOXOJHOCTh CHU3WIAach Ha 70%, B MecTax pa3MelleHHs] — Ha
80%. B pa3HbIX pervoHax KapTHHa KOHKYPEHLUHU OTIMYaJach B JIYUIIYIO WM XYALIYIO
CTOPOHY M3 — 3a BJIMSHHS PErMOHAIBHBIX (DAKTOPOB, HAIMYUS WIH OTCYTCTBHUSI CTPOTHUX
OTpaHUYUTENBHBIX Mep [6].

HmenHo manneMusi MoATONKHYA Xkutenet Pecnyonuku Kasaxcran kK OTAbIXY BHYTpU
CTpaHbl. BOJBIIMHCTBO BBIE3XKAIO B OMIKaIIMe K ropojaM INPHUPOJHBIE MECTa OTIbIXa,
HallMOHAJIbHBIE MAPKHU U KyPOPTHBIE 30HBI.

BHyTpeHHHii Typu3M — 3TO HE TOJILKO KpacuBbIe JIAHAMA(THI, 3TO €1le U UCTOPUS ITOH
MECTHOCTH, @ UCTOPHIO JIeJIaéM UMEHHO MblI — JTtoAu. [loaToMy 5 cumTaro, 4To B 0OJACTHBIX U
paiiOHHBIX LEHTpax B O00SA3aTEIBHOM MOPSAIKE JIOJDKHA H3YydaThCsl HMCTOPUS MECTHOCTH,
CO371aBaThCsl MY3€M M MapILIPYThI AJIs KEITAFOIINX UX TOCETUTD.

B pamkax BHyTpenHero typusma B PecriyOnmku KazaxcTaH MOKHO MPEATIOKUThH TAKHE
TYpBI KaK:

— O3epo Alakoiab — 3TO 0JIHO U3 U3IH00JEHHBIX MECT Ka3aXCTaHCKOI'0 TYpUCTa — 03€PO
Anaxonb. To camoe, 4TO MEHSET LIBETa U BOCXMILAET KaXJ0Tro cBOEro rocts. OcoOeHHOCTh
03epa U B TOM, YTO €r0 MO>KHO TIOCETUTh U3 pa3HbIX 00JIaCTel: 0KHBIN Oeper Amakons — 3To
KypopTHble mocénku Axmm u KokTtyma B AJMaTMHCKON 00jacTH, a CEBEpHBI Oeper —
rmocénok Kabaun6ait — B Boctouno — Ka3zaxcranckoil o0actu;

— bopoBoe (AxmonuHCKass 007acTh) CIABIMIUT HEMAJIO KPUTUKU U3 YCT TYpPHUCTOB, HO
BCE )K€ PeryJisipHO BcTpedaeT Toimsl rocreil. Jlocyr B bopoBoM mocreneHHo pa3BuBaercs, U
cefyac TaM MO>XHO HE TOJIbKO 3aropaTh Ha IUISKE, HO U XOJUTh B TOPbl ¢ HHCTPYKTOPAMH,
ppIOAYUTH, OXOTUTHCS, KaTaThCs HA JIOLIAAAX WM HEOOBIYHOM TPAHCIOPTE, WU YKPEIUISATh
310pOBbE B O3[0OPOBHUTENIBHBIX caHartopusx. Hy a ecinu Bbl yctanmu ot bopoBoro, HO Bac
yCTpauBaeT €ro pacloyioKeHUe, COBETYeM IpucMoTpeTbes K 3epene u lllankapy. Otu mecta
y’Ke He Ha30Belllb HEU3BEAAHHBIMU, HO 3[I€Ch OTABIX BBIHAET Oojiee OIO/KETHBIM U HE TaKUM
3arpy’KeHHbBIM JIPYTUMU TYPUCTAMHU.

— basgnayn (IlaBnonap). DTy maBiIoJapcKyro KEMUYXHHY I0JIroe Bpemsi oOeraiu
6nmaroyctpouts ans TypuctoB. B 2020 romy B CMM coolmanock, 4yTo Ha o3epe
CalpIHIBIKONb CO3AAIOT YAOOCTBAa B BHUJAE pa3[eBalOK, YOOPHBIX M MECT MJsl OTIbIXa,
o01aropa’kuBaroT CBslleHHYI0 nemepy Konbslp — Aynue, crenst achanbT U MPOKIaIbIBAIOT
HOBBIE JJOPOTH, PEKOHCTPYUPYIOT POAHUKHU. BHE 3aBUCHMOCTH OT YPOBHSI CEpBHCa U KadecTBa
Jopor basHaynbCKMII HALMOHAIBHBIM NApK MOXKET TOPAUTHCS H3YMPYIHBIMH O3EpAaMH,
neriepamMm, OTBECHBIMHU CKaJlaMHi, XBOMHBIMU JieCaMH U ropaMu. 30H OTJbIXa U OTENel 37eCh
JIOCTaTOYHO, BCE 3aBHCUT OT TOTO, HACKOJBKO KpacHBO€ M KOM(POPTHOE MECTO BBl XOTHTE
MTOCeTUTH [7].

— byxrtapmunckoe Bonoxpanmiuiie (Bocrouno — Kazaxcranckas o6nacts). byxtapma
— 3TO KPYIMHEWIIUN UCKYCCTBEHHBINH BOAOEM Onmu3 Ycrb — KameHoropcka, rie OTIOXHYTh
CMOTYT U JIOOUTENU phIOANIKH, U MOKJIOHHUKHU 3arapa u misbka. [Ipu stom Ha ByxTapme ectb
U Jpyrue JocToNpuUMedaTeslbHOCTU: Hampumep, 'opon ayxos — ypoummie Kumn Kepuin
(pation o3epa 3aiicaH), 3TO OTJIOKEHHUS MECTPOIBETHBIX, IPEUMYIIECTBEHHO KPACHBIX, TJIMH.
Takxe cpeau H3BECTHBIX JOCTONpPUMEYATENbHOCTEN — Boponaa Ha peke bombmoit Kok —
Konp u prrbaune ceno Axiryar.

OTO BCE JUIIb MaJblil CIIUCOK TEX MECT, KOTOPbIE MOXXHO IIOCETUTh Ha TEPPUTOPHUHU
Pecnyoimkn Kazaxcran. MoXHO HalTH €11e COTHU YHUKAJIBHBIX MECT, KOTOPBIE TIOPa3sT Bac
cBoOel KpacoToil. Bo3M0xkHO, MpUAETCS MOTEpIETh OTCYTCTBUE HHPPACTPYKTYPHI U IOPOT, HO
BIleyatiieHui Oyner macca. MOXKHO Tak)Ke [MOCETUTh TaKUE MECTa Kak:

— YapbIHCKUI KaHBOH,;

- VYpouumie bozxupa;

- Ozepo Kaunpsr;

- O3épa Konncai;
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- O3epo banxar;

- Karon — Kaparai;

— Meuets beker — ara;

- Ilnmaro Ycropr;

— Tloromuit 6apxaH 3amoBegHrKa "ANTHIH — DMeEINb";

- T'opstune ncrounnku YyHxu;

— IlmaTo Ackl 1 Bogomag MeaBexuii;

- Caiipam — YramMckuii HallUOHAJIbHBIN MapK;

- Kapxkapanuncko — KeHTCcKkuid rTOpHBINA y3eil.

Panyer To, uTo Ha cerogHsANIHMIA AeHh B KazaxcTane paboTaeT MHOXECTBO KPYITHBIX U
MEJIKUX areHTCTB [0 OpraHU3alld TypOB B TAKUE KUBOIMCHBIE, HO YaCTO JOBOJBHO JUKHE
MecTa. DTO TYphl BBIXOAHOTO AHS M KEMITUHT, TPOKUBAHHUE B TUKUX YCIOBUSX, JXKHUIT — TYPbI
— MyTeNIecTBUsI Ha JTF000H BKYC.
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V]IK 330.88

K BOITPOCY POJIM TOBEJEHYECKON SKOHOMUKE B
HAJIOI'OOBJIO’)KEHUU KOMITAHUHN

CmoabsaannoBa C.®D.
(CKY um. M. Kozvibaesa)

HanoroBas monuTuka — 4acTh rOCYAapCTBEHHOM MOJUTUKU, TaK KaK HAJOTH SBIISIOTCS
WHCTPYMEHTOM B pa3pabOTKe IMOJUTHYECKUX Mep B pa3HOOOpa3HBIX cdepax — OT
DKOJIOTMYECKON TOMUTHKU 1O TOJUTHKH MO PEryInupoBaHUIO (POHIOBBIX PHIHKOB. OHHU
HCIIOJIB3YIOTCA JIsI KOPPEKHOWKW ITOBCACHUSA OKOHOMHUYCCKHUX arc¢HTOB, a IMOBCACHYCCKAA
DKOHOMHKA TMO3BOJISIET TPOAHAIM3UPOBATh, KAaKHWE W3 OTUX phYAroB J(PQEKTUBHEIL.
AKTyaJ'IBHOCTI) paccMOTPCHHUA HaJIOTOBOH ITOJIUTHUKU B KOHTEKCTE HOBG}IGH‘IGCKOﬁ 3KOHOMUKHAN
0o0yCIIOBJICHA TEM, YTO IMOBEACHUYECKUN IMMOAXOJ IMO3BOJISIET KOPPEKTHO MPOTHO3HPOBATH
pEaKkUHI0 UHIUBUIOB.

C Touku 3peHHs] SKOHOMHUKH TJIaBHas MPOOJieMa HAJOTOBOW MOJMTUKU 3aKITFOYAETCS B
IIOHUMAaHUHU TOI'0, HACKOJIbKO BAa’>XHBbI, 3(1)(1)GKTI/IBHBI " CHIpaBCIJIMBBI JJIA O6I]_[eCTBa HaJIOTH.
Konnenmuss «MepTBOro rpy3a», MOJEIH ONTUMATbHBIX HAJIOTOB 3aBHUCIT OT PEaKIUU
SKOHOMHUYECKHX areHTOB (3JIaCTUYHOCTH) Ha HAJIOTO0OJIOKEHHE.

Opnako nocnennsisi — popmanbHOE 0TOOpaKEHHE MOBEICHUS YIKOHOMUYECKUX areHTOB,
KOTOPOE, COTJIACHO TIOBEJCHYECKON TEOpUH, HE Bcerna mpeackazyemMo. @upmel, He KayIue,
II0Ka paGOTHI/IKI/I CaMU 3apCTUCTPUPYIOTCA B IICHCHUOHHBLIX INNIaHAX W ABTOMATUYCCKH
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PETUCTPUPYIOIINE CBOUX PAOOTHUKOB B HHUX, MOOLIPSIOT 3TUM Yy4YacTHE B PAa3IUYHBIX
cOeperaTenbHBIX MPOTpaMMax W YBEIMYMBAIOT BEIMYMHY COBOKYIHBIX COEpPEKEHH, 4YTO
CJI0OHO PAllMOHAIU3UPOBATH MPU CTAHIAPTHBIX MPEIMNOUYTECHUSX.

B uneansHOM Mupe 01 Beeraa OyAayT MPUHUMAThH ONTUMAIIBHBIE PEIICHUs, KOTOPhIE
MPUHECYT UM HAUOOJIBIIYIO TIOJB3Y U YAOBIETBOPEHUE. B 3KOHOMUKE T€Oopus pallMOHAIBHOTO
BbIOOpA YTBEPXkKAAET, UYTO, KOTAA JIOASAM NpEeJlaratoTcsl pa3ndyHble BapUaHThl B YCIOBUSAX
nedunuTa, OHU BBHIOMPAIOT BapUAHT, KOTOPHIH MAaKCUMHU3HPYET HX HWHIMBUAYAIbHOE
YIOBJIETBOPEHUE. DTa TEOpUs MNPEANOJaraeT, YyTo JIIOAW, YYUThIBAs HUX IPEINIOYTEHUS U
OTpaHHYEHUs, CHOCOOHBI MPUHUMATh palMOHANIbHBIE perieHus, 3()(EKTUBHO B3BEIIMBAs
3aTpaThl U BBITOABI OT KAXJIOTO JAOCTYIIHOIO UM BapuaHTa. [IpuHATOE OKOHYATEIbHOE
pemieHue OyAeT Iy4IIMM BBIOOPOM i 4YeloBeKa. PanuoHanbHBIA 4YenoBek oO0Janaer
CaMOKOHTPOJIEM, €0 He TPOTAIOT SMOLMU U BHEIIHHE (hAKTOPHI, IO3TOMY OH 3HAET, YTO IS
HEro JIy4llle BCEero. YBBI, MOBEIEHYECKAas] SKOHOMHKA OOBSICHSIET, UTO JIIOJH HEepallMOHAIbHbI
Y HECTIOCOOHBI MPUHUMATH MPABUIIBHBIC PEIICHHMSL.

Ob6nacTh MOBENEHUYECKONH SKOHOMUKU BO3HUKJA B KOHIE 1950 — X rooB Ams perieHus
TUX NpoOJieM, HAKONMHMB MHOXKECTBO CIIy4aeB, KOI/Ia JIOAM CHUCTEMaTHYEeCKH BEIyT ceds
«appanMoHanbHOY». [IpuMeHeHHe TMOBENEeHYEeCKOH HOKOHOMUKH B MHpe (DUHAHCOB
HEYJIMBUTENIbHO, KaK MoBefeHueckrue puHanchl. C 3TOM TOUKH 3peHUs HETPYAHO PEICTaBUTh
cebe (OHMIOBBINM PHIHOK KaK JUMYHOCTh: Ha HEM €CTh KojeOaHusi HacTpOeHHUs (M KoyeOaHUs
IIEH), KOTOPbIE MOTYT MPEBPATUTHCS U3 Pa3IpaXeHHUs B SH(POPHIO B IECATHh LIEHTOB; B OIHH
MPEKPACHBI J€Hbh OH MOXET CIHUIIKOM OCTPO OTpearupoBaTh, a HACIEAYIOUIUI [1eHb
UCIPAaBUTh CUTYALUIO.

Teopetnueckue MPEANOCHIIKA U cepbl HHTEPECOB MOBEACHUECKONH HSKOHOMHKHU
OOBSICHAIOT OCOOCHHOCTH METOJIOB aHAJIM3a MHOTOOOpA3HBIX pabOT MO JaHHOW TeMaTHKe,
KOTOpPhIE B OCHOBE CBOCH OpPHMEHTHUPOBAaHbI Ha MOJ0OP TAaKMX MEXAHHW3MOB YIPABJICHHS
CTUMYJIaMH, 4TOObI B MaKCUMaJIbHON MEpe peaqn30BaTh UHTEPECH! TOM WM MHON CTOPOHBI —
OT CUACThs MOTPEOUTENEH O NOCTHKEHUS 1eJiel TJIaB roOCyAapCTB BO BHYTPEHHEH MOTUTHKE
CBOMX CTpaH, Kak, Hampumep, Obl10 oTMeueHOo B pabote P. Tanepam K. Cancreiina [2]. He
UCKITIOYeHHeM cTtana u pabora J[pBuma Jleiitbcona «Teopus uMIynbCcoB B MOTPEOICHUM»
(«A cue — theory of consumption») [3].

OcobeHHOCTh 3TOH pabOThl COCTOMT B TOM, 4YTO AaBTOp BCTpPaMBaeT B MOJIENb
panuonanbHoOM 3aBucumoctu I'. bekkepa u K. Mépdu ¢dakrop noakpemnsienus: norpedieHus
OJlara MHIWBHUOM HEKOTOPHIM UMITYJIBCOM, PEAKITHS Ha KOTOPBIH CIIOCOOCTBYET MOBHIIICHUIO
IpelebHON TOJE3HOCTH OT €ro MoTpedsieHus, MNPUITOM peakiuss JUOO0 BBICTYIAET
KOMIUIEMEHTOM [0 OTHOIIEHHIO K OJary ¥ TOBBIIIAET IMOJIE3HOCTh OT MOTPEONICHUS U B
Oynymux mnepuoAax, JTuO0 MpeAcTaBlseT cOO0OW KOMIEHCAIIMOHHBIA TpoIecc, KOTOPBIA B
Oynymmx Tmepuojgax ee CcHmwkaeT. B pamkax wMozenu Jleiibcona areHT Haaensercs
YyBCTBUTEIHHOCTHIO K UMITYJIbCAM B OIpPENEICHHOW CTENEHHU, KOTOpasl MPOSBISETCS B TOM,
YTO UHAMBHUJ MOXET MO — pa3HOMY pearupoBaTh Ha TOT WJIM MHON HMMITYJIbC: OT IOJIHOTO
Oe3paznmuuusi K HEMy JIO0 TIEPEeKUBAHUS COCTOSIHHSI MaKCUMAIBbHOW  TEeperpy3Ku
He(UIBTPOBAaHHBIMU CEHCOPHBIMU PEAKIUSAMU, ONIPEACTICHHON aJINKINEH, U, KaK CIIEJICTBUE,
TOTOBHOCTBIO TIOHECTH BBICOKHE 3aTpaThl HA TO, YTOOBI CYMETh YIEPKaThCS OT MCKYIICHUS.
Onupasich Ha JOCTUKEHUSI TICUXOJIOTMYecKoil HaykH, JIEHOCOH CTpOUT COOCTBEHHYIO MOJIENb
JUHAMUYECKOTO BBIOOpA, KOTOpas BBIFOJHO pACIIMpsieT OEKKepOBCKYIO MOJENb 3a CYET
OcCBellleHus 60sIee HIMPOKOro Kpyra BOIPOCOB.

JlanbHeliiee pa3BUTHE MOXKHO ONHCATh KakK CONMKEHHE MOJIENH YeJOBeKa B
SKOHOMHMKE K pealbHOMY YeJIOBEKY (aHaJIOTM4YHO MOJIEH yenoBeka o CMHUTY), HO TOJIBKO Ha
Oojsee MPOABMHYTOM YpPOBHE M HCIIOJIB30BaHUEM Oo0Jiee CIOXKHBIX aHATUTHYECKUX
MHCTPYMEHTOB. OJTa, MO0 CYTH MEXIUCUUIUIMHApHas  o0JacTh  HCClelOoBaHUS,
chopmupoBanHas ycuinusiMu d3KoHOMUCTOB (Jl. Apuanu, I'. Caiimon, B. CMUT) U 1ICHX0JI0TOB
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(k. Jlosenmreiin, JI. Kaneman, II. CrnoBuk, A. TBepcku, Y. DaBapac). Tak kak ObuIO
YIOMSHYTO HOHSTHE IOBEIEHYECKOM SKOHOMMKH, KpPaTKO OXapaKTepU3yeM 3Ty OTpacib
SKOHOMUKH.

Nmenno B sror mepuon [. CaiiMoHOM ObLTa MpemioKeHA WAES OTPAaHUYCHHOMN
PalMOHAIBHOCTH, KOTOpPAsl MPOTUBOIOCTABIISIETCS MOJENIHM YEIOBEKa B HEOKIJIACCHUYECKOU
KOHIIETIIIUH. TaK ke MOSBWINCH MOAETH 0KUJAEMOU MOJIE3HOCTH, MEXBPEMEHHOTO BHIOOPA,
ObLIM OOHApYKEHBI MapaJoKChl BBIOOpa, Kak, Hampumep, napagokc Amie. Kak ornenbHoe
HAIpaBJICHUE MCCIEAOBAHUN IMOBEJIECHYECKAs PKOHOMHUKA B 3alaJiHOM HAy4yHOH JIMTEepaType
nosiBuiack B 1960 — 70 — X rT. 1 pa3pabarbiBanach BbIJAIOUIMMUICS YYEHBIMU — IICUXOJIOTaMU
. Kanemanom, A. TBepcku, I1. CnoBuk u sxoHOMucTamu J[x. Axepnodom, P. ummepom,
B. Cmurom, J[. Apuenu. Takum 00pa3omM, ¢ OJHOW CTOPOHBI, IMOBEICHYECKAs YKOHOMHUKA
MOKOUTCSI Ha HEOKJIACCHYECKOM (pyHIIaMeHTe, C APYrod, OHA OTCTYMAECT OT HMPUBBIYHOW IS
HEOKJIACCUKH MPENOCHUIKH O CYBEPEHHOCTH MOTpeOUTeNsl, MPOBO3IIIallasl, 4YTo MOTPeOUTEIh
— YeJIOBeK, a He MalluHa Beioopa [1].

Wtak, moBefeHuecKass YKOHOMHUKA ONMUPAECTCS Ha TMCUXOJOTHI0 U 3KOHOMHKY, YTOOBI
UCCIJIEIOBaTh, MOYEMY JIIOJU HMHOIZIa NPUHHUMAIOT UpPpAlMOHAJIbHBIE DPELICHMs, a TaKxke,
IIOYEMY U KaK MX IOBEJEHUE HE COOTBETCTBYET IMPEACKA3aHUSAM dKOHOMMUYECKHX MOZEIIEH.
Ha mnpotsikeHun necATUNECTHN TICUXOJIOTH M COILIMOJOTH BBICTYNAJIM TPOTHUB OCHOBHBIX
Teopuil (PUHAHCOB W SKOHOMHKH, YTBEpXKAas, UTO JIIOAU HE SBISIOTCS PalMOHAIbHBIMU
CyOBEKTaMHU, MaKCHMHU3UPYIOIIMMHE TOJIC3HOCTh, U YTO PHIHKH HEA(P(EKTUBHBI B PCATHLHOM
mupe. Jlaaum XapakTEepUCTHKY CYIIECTBYIOIIMM IOJOKEHUSAM MOJEIN 3KOHOMHYECKOTO
yenoBeka (puc.1).

1| Orpaunueusocts OrpaditieHHOCTs 1 1 l TMotpeBioeTin | I Keaannn I 1
I ¢unancosuix MaTepHaLHLIX I

pecypcon pecypcon | |
! 11 1
I 1 1 Mpeanosreins 1

HeonpenenennocTs Phex

1 11 1
b o — o m— m m mm mm e b o e e o - —— o —

DKOHOMHYCCKIIT
qeaoner

L

Bx.lﬁop I

Hexons u3 Hexoan u3
TEKYLLIX UeH Ha OTPAHHYEHHOLTI
Grara OryraeTa

I Paunonaneunii I

Pucynok 1. CoBpeMeHHas KOHUEMIUSA SKOHOMUYECKOTO YeJIOBEKa

Kak Op10 TIOKa3aHO BHINIE, TOBEACHYECKAsT YKOHOMHKA M aCCOIMUPOBAHHBIE C HEH
o0yacTu 3HAHUS CIIOCOOHBI MMOMOYB pa3peliaTh Pa3IHuYHbIe MPOOIEMBI HAJOTOOOIOKEHUS C
3JIEeMEHTaMHU COoLMalibHON MpobiemaTuku. Hamoroob6ioxkeHne kak oTpacib SKOHOMHUYECKOMN
HayKI/I UMECT HGHOCpGI[CTBeHHOC OTHOIICHUEC K HOBCGI[HCBHOﬁ KHU3HU, HOBTOMy Hay‘-IHI:Ie
MCCJICIOBaHMS B 3TOM 00JIacTH BCerja ObUIM CBSI3aHBI ¢ HaMOOJee OCTPBIMHU IMpoOIeMaMu
TGKYH_ICFO JHA. MO)KHO BBIACJIUTH cne,uyfomne HpI/I‘II/IHBI paBBI/ITI/ISI HOBGI[CH‘-IGCKOﬁ TeOpI/II/I

(puc. 2).
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noGannzamua Murpauus Bauanue BantotHele, «Yepusele
MHpOBOii KATIMTANIOR TpaHCHALHOHAIBHBIX JOIroBEE, nebenn»
IKOHOMHKH 0anKoB M KOMIaHuii IKOHOMHYECKHE
KPH3HCH

—

_/

~

HeyddexTurnocrs
KJACCHYECKHX MOARIeH

INoregenueckas Teopua

PI/ICYHOK 2. HpI/I‘II/IHH Pa3BUTHEC HOBCI[CH‘IGCKOI‘/’I 9KOHOMHYECKOH TCOPUHU

BzanMocBs3bp IOBeIEHUECKON SKOHOMHYECKOM TCOpHUU C APYIMMH HAyKaMHU IMOKa3aHa

Ha pUCYHKeE 3.
Henxonorns: COouMoAOr Ma: NPUMEHAIOTCH Kyasrypoaorns:
ll(\l\L‘ﬂCINCCKOﬁ TCOpPHN MCTOAM COUMONOrMYCCKHX HEnoak3Iyeres
NPUMCHACTCR AHanis uccncm)mmm, paccnmlpunml x.'ncropuu.'u.nuﬁ aunapar.
NCHXONOMHYUCCKUX [IOBCACHNUA xomiicmytomcm NpH OTHCCCHHMK

JIHHHOCTHBIX 0cOOCHHOCTEH
XO3MCTRYIOMNX CyOhexTon

C)GBCKTB B COUMATBHO
KONTCRCTE.

XO3RHCTBYOMMX CYOBCKTOR K
TO HAN HHOI rpymnne

DIronovuKa: NPHMEHACTCX

DuHANCM: NoBeAeHYeCKan

TaK Ke TePMHHOTOMHA,
IBYHAIOTCH TC XC NPEAMETH H
HBIACHHR

TEOPHR HCIIONBIYET
KNTCropHANLHEIi annapar
prancos, uiyyaes
punanconoe noseaenne
moneh

Monenenteckas Teopus:
L. Hayuaer nopeacane XoamicTaylommx CyObeKkTOB B NPOLCCCS NMPHHATHH SKOHOMIHCCKHX

petreniii,

2, Pacemarpimset  XOSSRCTHYIOWNX  CYOLCKTON € TOMKM  SPCHMES  OFPaHMHEHHON
PALHOHENEHOCTH H CHTYALMK HCKAKeHNE shibopa.

3. Obneannter HabmomaeMbie 3KOHOMITIECKHE ABICHIA, ROTOPSIE ¢ KJaccHYeckoit Toskn
SPCHAR CHUTAIOTTR aNOMUUTLITWME,

4, HexoasT u3 npeanomemis 0 TOM, HTO MPPILHOMMILHOE NOBEICHHE XOSARCTEYHLINX
¢cyOBexToB 00BACHACTCA YeaoBeHecKM PaKTopos, CHNTEI0M IYMAHHTAPHLIX H TOMHBIX HAYK.

5. OCHOBMBASTCH 12 IMITHPHHCCKIX UMTIIBIX.

Pucynok 3. B3anMocBs13b 10BEEHUECKON 3KOHOMUYECKON TEOPUU C IPYTHUMU HayKaMu

OBoJIOLIMS. HAYYHOW MBICIHM B 00JaCTH ()MHAHCOB M HAJIOTOB MOJPOOHO M3JI0KEHA B
Tpynax ydensix (M. bmayr, X. I'poBc, FO.M. bepeskun, B.M. Ilymkapesa, B.M. ®enocos,
J.I'. Yepnuk, T.®. FOTkuHa). MOXHO BBIIEINTH KaK MUHUMYM TPH KPYIHBIX II€pHOa B
pa3BUTHUM NPAKTUKU HAJIOrooOnoxkeHus [4], KakXIOMy U3 KOTOPBIX COOTBETCTBYET
OTIpeIeIeHHBIN ATaIl YBOIOIMY HAYYHOW MBICIH O HAJIOTOOOI0XKEHUH.

OtnenpHO cieayeT OTMETHTHh paboThl DmMmany st @apxum KcaBbe ['a0Gd. B cBoeit
pabore «OnTumManbHOE  HAJIOTOOOJNOXKEHHE €  Y4YETOM  IOBEICHYECKHX  acIlleKTOB
9KOHOMHYECKUX AareHTOB pa3paboTaHa TeOpHUs ONTHUMAJIBHOIO HAJIOTOOOJIOXKEHUS JUIs
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SKOHOMHMKH C MOBEJACHUECKUMH areHTaMH, UCIOJIb30BaH IUPOKUNA IHUaIa3oH MOBEACHUECKUX
ocoOeHHOCTeH (HampuMep, HENPaBUJIBHOE BOCHPUATHUE HAJIOTOB, HWHTEPHAIUH WX
MEHTAJIbHBIN Y4eT), a TAaK)Ke HAJIOTOBbIE HHCTPYMEHTHI.

B ee pamkax BbIBeneHa TIOBEACHYECKAas BEPCHS JBYX CTOJIIOB ONTHUMAIBHOTO
HAJIOro00OJIOKEHUs: JIMHEITHOEe HANoroo0JI0OKEeHHEe TOBAapOB MJIs YBEIUYEHUS JO0XOJO0B U
nepepacnpesieNieHlsl U JIMHEHHOE HaJoroo0J0XKEeHHe TOBAapOB s KOPPEKIHMH BHEIIHUX
dakropoB. PesynbraTel NpuHUMAOT (OpMY ONTHUMAIbHBIX HAJIOTOBBIX (OPMYJ, KOTOpPBHIE
06o0mraroT kaHoHHueckue Gopmynsl Diamond, 1975, Sandmo, 1975 u Saez, 2001. Chetty,
2009 u Chetty et al., 2009 aHaaM3UPYIOT HAJIOTOBYIO c(epy M 01arocoCTOsHHE ¢ HEBEPHO
BOCIIPHHUMAIONIMMH ~ areHTamd, OJHAKO OHM HE  aHAWIM3HPYIOT  ONTUMAaJbHOE
HAJIOr000JI0’KEHUE B 3TOM KOHTEKCTE.

B Mullainathan wumeeTcs 0030p MOBEIEHYECKOTO OOIIECTBEHHOr0 MHEHHS. B
YaCTHOCTH, TONYYEHBI YCIOBHS ONTHUMAIbHOCTH IJi JIMHEWHBIX HAJIOTOB C OWHApHBIMHU
neiictBusMu oMM Onarom. B Allcott et al. amanmu3upyercsi onTUMalIbHAs SHEPTeTHYCCKas
MOJMTUKAa IO JBYM TOBapaM U JIBYM JIMHEHHBIM HAJOTOBBIM HHCTPYMEHTaM, KOTAa
MOTpeOUTEN HEJOOLIEHUBAIOT CTOMMOCTh Tra3a (HampuMep, aBTOMOOWIM U Ta3).
[ToBeneHueckasi Teopusi MpeAcCTaBIsieTCs KIUHBIMU (wWedges), KOTOpble BO3HUKAIOT, KOTJa
areHTHl HE MOJTHOCTHIO PAIlOHAIBHBI.

[Ton mnoBeneHYECKHM KIMHOM TOHHMMAETCS OTKJIOHEHHE TOBEISHUS HMHIUBUIA OT
MPOTHO3HOTO, ONTHMAJIBHOTO CIICHAPHS, CBS3aHHOE C MHTEPIIPETAlMeil HAYalbHBIX YCIOBHUN
U COOBITHII C y4eTOM 3/paBOTO CMBICIA, KU3HEHHOTO OMbITAa AJIs MPUHATHS KaKoro — Ju00
peteHws.

VY nr060i#t HayKu ecTh COOCTBEHHBIN MHCTPYMEHTapUid, COOCTBEHHAs] METOMOIOTHS WU
Ha0Op METOJOJIOTHI /sl TpPOBEACHUS uccienoBaHuii. [loBeneHdeckas SKOHOMHKA HE
SBIISIETCS UCKIIOUeHHEeM. B maHHON paboTe MBI pacCMOTpUM psiZi METOJOB, Hanboyiee 4acTo
UCTIONIB3YEMBIX B TTOBEJCHUECKOW SKOHOMHUKE, BKITIOYas Takue kak Nudge — Teopwust («reopus
MOJATATKUBAHUA»), HEHPOMApKETHHT U HOBBIN MaTepHAIU3M. Mexay TeM, 3a4acTyio ObIBaeT
JOCTAaTOYHO CIIOKHO OTPEACIUTh TPAaHUIBI MEXAY HCCISIOBAaHMSIMH B  00JacTh
HEUPOMAPKETUHIA U NTOBEICHUYECKON SKOHOMUKOM.

bonee Toro, Onaromapss MEXIUCHUIUIMHAPDHOCTH OOOMX HaIpaBJICHUN, MEXAY HHMH
MPOUCXOIUT MOCTOSHHBI OOMEH MOJyYeHHBIM 3HAHUSMU. [[0ATOMY, BUIUTCS OYEBHIHBIM,
YTO HEKOTOPBIE METOIbI HEHPOMapKETHHTa OOMUPHO UCTIOB3ytoTes 1 B [10.

[TpuBeneHHble B paboTe, JaHHBIE MOKA3BIBAIOT BAXKHYIO POJIb MOBEJICHUECKON TEOpUH B
NPEOJIOJICHNH COBPEMEHHBIX IPOOIEeM MOAETH SKOHOMHYECKOro dYenoBeka. llpum sTom,
MOBE/ICHYECKAasi TEOpHUs HE MPOTHUBOIOCTABISETCS CYIIECTBYIOUICH Mapaaurme, a JUIIb
JIOTIONHSIET €€, TI03BOJISAS MCCIEA0BaTh CIIOKHBIE CUTYallMM OTKJIOHEHHS OT PallMOHAIBHOTO
noBesieHus Onarogaps MeXIUCUUILUIMHApHON npupoae. [lo Hamemy MHEHMIO, HAHOOIBIIUM
NOTEHIMAJIOM 00JIaaeT pas3zen MnoBeneHuYeckux (uHaHcoB. VccrnemoBaHus B 3TOil cdepe
MOTyT OBITh 3()(HEKTUBHO TPUMEHEHBI JUIs 11Tl TOCYAapCTBEHHOTO YIIPAaBICHHUS.

Jlureparypa:
1. Kamemomnaukos, P.U. [loBeneHueckas 5KOHOMHKa W HOBBIN matepHanu3Mm / P.U. Kamenromnukos // Har.
uccien. yH — T «Beicmias mkona 3KOHOMHKW»: npenpuHT WP3/2013/03. — M.: U3a. gom Beicmied mikomst
3koHOMHMKH, 2013. — 76 c.
2. Tanep P. Nudge. Apxutektypa Beidopa = Nudge: Improving Decisions About Health, Wealth, and Happiness
/ P. Tanep, K. Cancreiin. — M.: Mann, Banos u ®@epbep, 2017. — 240 c.
3. JleBunckas Auna, 2019. Jlons HeneranbHbIX curapeT B Poccuu okasanach BbIIIE ITPEXHUX OIEHOK. [online]
PBK. Available at: <https://www.rbc.ru/business/27/11/2019/5dde73ac9a794744a36¢c3674> [Accessed 14 May
2021].
4. Anucumon B.H., Konkosa K.M., Koponésa M.B. u I'ankuna H.B. "Ilcuxodusnonmorndeckue MeETOIbI B
MapKeTHHTEe: BO3MOXHOCTH M OTpaHudYeHUs." MeXIyHapOIHBIH HAYIHO — WCCIEN0BATENLCKUNA XypHaT 5 (47)
Yacte 1 (2016): 16 — 24)
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YK 691.33

OIEHKA U PEI'YJIUPBAHUA MUT'PAIITMOHHBIX ITPOHECCOB B
CEBEPO - KABAXCTAHCKOM OBJACTH

Cywonabixkona /I.b.
(CKY um. M. Kosvibaesa)

MurpannoHHble IPOLECCHl 3aHUMAKOT 0CO00€ MECTO B Pa3BUTHHM SKOHOMHKH JIHOOON
cTpanbl. Bce Ooible rocynapcTB BOBJIEKAIOTCS B MUTpAIMOHHBIE Tpouecchl. VI 3To sipko
HPOSIBIISIETCS B YBEJIMYEHUN MUTPALIMOHHOW MOOMIIBHOCTH.

Pasnble cTpaHbl 10 — pa3HOMY OTHOCATCSL K IPUTOKY MUTPAHTOB U OTTOKY 3MUIPAHTOB,
HO BCEX UX OOBEAMHSAET HAIMYUM aKTUBHOW MUTPALlMOHHOM TMOJIMTHKH, HAIpaBJICHHOM Ha
JOCTH)KEHUE KOHKPETHBIX YKOHOMUYECKUX LEJIEN TOM UM UHOW CTPaHBI.

Bosnukime B 90 — e roapl SKOHOMHYECKHE TPYAHOCTH, 0e3paboTHIla, pPOCT LEH,
0OeIHOCTh HaceJeHUs BCE 3TO OKa3ajo OoJIbIIOE BIMSHUE HA MUTPALMOHHBIE MPOLECCHl B
Kazaxcrane, B Tom umcie u Ha CeBepo — Kaszaxcranckyro oOmacte. B cumiy cBoero
reorpa)uueckoro MmoJyioKeHHUs: OCHOBHOW MOTOK Ien B Poccurio, Tak Kak TpaHUYUT C TPeMst
obnactsamu Poccuiickoit deneparuei.

[{enbto JaHHOW CTAaThU SIBJISETCS OCBELIEHHE OCOOCHHOCTEHN U (PAKTOPOB BIMSIOIIME Ha
OLIEHKY U PEryJIMpOBaHUE MUTPAIMOHHBIX MpoleccoB CeBepo — KazaxcraHckoii o0nacTu.

[IpaBuna peryaupoBaHHsl MUTPALlMOHHBIX MPOLIECCOB B Hallel 00JacTH yTBEpP>KIACHBI
pemennem CeBepo — Kaszaxcranckoro oGmactHoro macinuxara ot 29 asrycra 2017 roaa
Ne 15/7. PerynupoBaHue OCHOBBIBAaETCS Ha CBOOOHOM BBIOOpE MeCTa KHUTEILCTBA, CBOOOILY
TpyAa HU CBOOOAHBIH BBIOOp poja AEATENbHOCTH M mpodeccuu, cBoOoje Bble3a U
nepeBUKEHUs U T. 1.

Oco06oe 3HaueHue ynaeisieTcss MOHUTOPHUHTY MUTPAIMOHHBIX MPOIECCOB, TaK KaK 3TO
BJIMSIET Ha COLMATIBHO — SKOHOMHUYECKOE, FKOJIOTHYECKOE U KYJIbTYpHOE pa3BUTHE O0JIACTH.
K 0co0eHHOCTSIM MUTPAIIMOHHBIX MPOLECCOB B 00JaCTH OTHOCATCS IUIOTHOCTh HAacCeJIEHUs,
UMMUTpaLKs, 3MUTpalys, TPyJoBash MUrpalus, MOTOKM BHYTPEHHEW MUTIpaluH, Mpolecc
ypOaHM3alMy, SKOJOTMYEecKas, MEXAITHHYecKass W pelIMruo3Has oOCTaHOBKAa pETHOHa,
cOalaHCHPOBAHHOCTh PETHOHAIIBHOTO PBhIHKA TPY/Ia.

B namreii o6iacTi UAET OTTOK TPYAOCIIOCOOHOTO HACEJIEHMs, YTO CHUXKAET YPOBEHb
HPKOHOMMYECKON aKTUBHOCTU HACEJIEHMS, BCIEICTBUE 3TOTO CO3JAI0TCs MPOOIEMbl Ha PhIHKE
Tpyaa. Cpenu noniedl, KOTOpble MOKHJIAIOT Hamy o0jacTb B OOJBIIMHCTBE 3TO JIOAU C
BBICIIMM 00pa3oBaHHEM, KOTOPbIE XOTSAT YJIYUYLIUTh CBOE MaTepHajbHOE OJarococTosHue,
IOJIy4YHTh BhICIIEE 00Opa30BaHUE, OJYUYUTh BICOKOKBAIN(UIIMPOBAHHOE JICUEHHUE.

C 1enpi0 MOBBIIEHUS MOOMIBHOCTH TPYIOBBIX PECYPCOB, B pamMkax l'ocymapcTBeHHON
pPOrpaMMbl Pa3BUTHS MPOJYKTUBHOM 3aHATOCTH M MAacCOBOTIO MpeaNpUHUMATENbCTBA Ha
2017 — 2021 roxmel «EHOEk» cTUMyIupyeTrcs TeppUTOpHUaiIbHas MOOMIBHOCTb TPYAOBBIX
PECYPCOB 3a CUET COJICUCTBUS B TOOPOBOIHLHOM Tiepecesiennu. CoelicTBre B JOOPOBOJIBHOM
NepeceNiecHN OKa3bIBACTCS KBATM(DULIMPOBAHHBIM  CIICI[HATUCTaM, BOCTPEOOBAaHHBIM B
Cesepo — KazaxcraHckoil 0671acTH, UMEIOIINE MOCTOSTHHYIO PETUCTPALIMIO, U MTPOYKUBIINE HE
MEHEe OJTHOTO T0/1a B perMOHe BHIOBITHSI.

Pernonamu BbIOBITHS ompeneneHbl: AnmMaruHckas, JKamObuickas, MaHrucrayckas,
Typxecranckas, Keizputopannckas oomnact u ropoaa Hyp — Cynran, Anmats! u LIIbIMKeHT.

I'ocynapcTBeHHas MoAaep:KKa BKIKOYACT: NMPENOCTABICHUE MAaTEPUAIbHOW TOMOLIM HA
nepee3q B pazmepe 70 MPII Ha kaxqoro ujeHa CeMbH; BO3MEIIEHHE PACXOJI0OB MO HaMMy
(apeHze) KW W OIUIaTe KOMMYHAJIBHBIX  YCIYT, TIPEJIOCTaBICHUE CyOCHIUid
paboTonaTensiM, OKa3bIBAIOIIUM COACHUCTBUE B INEPECEIICHUH; HAIlpaBlICHHE Ha OOydeHUe ¢
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TEXHHYECKHM U NMPOQPECCHOHATBHBIM 00pa30BaHUEM M KpPaTKOCPOYHBIE MPO(ECCHOHAIBHBIE
Kypchl ~TIpU  HEOOXOJMMOCTH;  COJACHCTBHE B  TPYHOYCTpOWCTBE M  Pa3BUTHU
IpeANPUHIMATENIFCTBA HA HOBOM MECTE KHUTEIILCTBA.

Ocob6ennoctpio CeBepo — Kazaxcranckoil 001acTy SBISAETCS TO, YTO JUISl IPUBJICUCHUS
HACEJICHHSI B MIJIOTHOM PEKUME OCYIIECTBIICTCS CTPOUTEIBCTBO JKIIIbSI ISl TIEPECENICHIIEB U
KaH/IaCOB, KOTOPOE MPEAOCTABIAETCS B apeH/Ty C MOCIEAYIOIINM IIPABOM BBIKYTIA.

Tabmuma Ne 1. Paccmotpum cratuctudeckue nanabie 3a 2015 — 2020 rr. xapakTepu3yroIme
MUTpanroHHbIe mporecchl CeBepo — KazaxcraHckoit 00acTy.

5 =
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=) @ o () °E
S o (]
o >
2015 571 830 337,1 95,12 4,88 84 324 20 426 24 072
2016 569 594 318,9 95,05 4,95 97 344 16 640 23 884
2017 563 300 310,3 95,1 4,9 104 139 23 053 28 516
2018 558 584 311,3 95,1 4,9 110 686 20703 25 400
2019 554 517 308,3 95,2 4.8 130 233 23 889 29832
2020 548 755 304,3 95,0 50 157 497 16 967 21 354
CpaBHHBaeM 90% 90 % -0,12% | 0,12% 2% 80% 90%
2020/2015

[IpoBenem cpaBHUTENBHBIM aHaIW3 MO roAoBbIM mokazartensm 2015 u 2020 rona.
CrarucTuyeckue JaHHBbIC, TIPEACTaBICHHBIE B BbIeykazanHou Tadmmie Nel. B 2020 romxy
YHCIEHHOCTh HaceleHusi cocTtaBiusger 548 755 uen., uro Ha 10 % MeHbIe aHaIOTHYHOTO
nokazarenst 2015 roya, ypoBeHb SJKOHOMUYESCKH aKTHUBHOTO HacelleHus yMeHbimics Ha 10%,
ypoBeHb 3aHATOCTH HaceneHuscHusmics Ha 0,12 %, ypoBeHb 6e3paboTHIIBI YBETUUHIICS Ha
0,12%, cpenHss 3apaboTHas TUTaTa yBeauumiach Ha 2%.

Hecmotps Ha yBenmueHue 3apaboTHOM TIAaThI, TPYAOCIIOCOOHBIC JTFOAH MOKUIAIOT HAITY
00J1aCTh B MOMCKAX BBHICOKBAU(DHUIIMPOBAHHOTO JICUCHHUS 32 PYOEKOM, ITOCTYIAaTh B yUeOHBIC
3aBe/ICHUs U3 — 32 HU3KOM CTOMMOCTH M T.J. Takue MOMEHTBI MOTYT HETaTHUBHO MOBIUATH Ha
PBIHOK TPy, COIIMAIIBHO — SKOHOMHUYECKYIO aKTUBHOCTh perruoHa. M3y4nB BOIIPOC OLIEHKHU U
PEryIMpOBaHUE MHUTPAIIMOHHBIX MPOIECCOB, MBI BHJIUM OOIBIIOEC KOJUYECTBO OENbIX MITECH
TpeOyroIIye MPUHATHE OIPEIEICHHBIX MEp.

Jluteparypa:
1. Kazaxu Omcxkoro IIpunpteimbss: Vcropust u coBpeMeHHOCTh. COOpHHK Hay4HBIX TpYAOB, I'. OMck 2007 roza,
c.199.
2. OduumanbHeId caiiT YnpaBieHHs 3aHATOCTH W couMainbHbIX mnporpamm no Cesepo — KaszaxcraHckoid
obnacTu.
3. Crarucruueckuii coopuuk https:/stat.gov.kz
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VJIK 334.716

K BOITPOCY O POJIM U TOCYJAPCTBEHHOM PEI'YJIMPOBAHUU
IMPOMBIIIJIEHHOCTH B HAITMOHAJIBHOM SKOHOMMKE KA3AXCTAHA

Taey6aeBa /I.A., Aoapaxmanosa H.b., Ocunosa E.B.
(CKY um. M. Kosvibaesa)

Ha poct m pasBurne HaumoHanbHOW »KOHOMHMKM Ka3zaxcraHa OKas3pIBalOT BIIMSHUE
CyObEKTHUBHBIE U OOBEKTUBHBIE (DAKTOPHI SIKOHOMHUYECKOTO POCTA, KaX bl U3 KOTOPBIX TECHO
B3aUMOCBsI3aH JApyr ¢ JapyroM. K HUM MOXHO OTHECTH HKOHOMHYECKYIO IOJIUTHUKY
rocyJapcrsa B LI€JIOM, Ka4eCTBO U KOJIMYECTBO TPYNOBBIX PECYpPCOB, Pa3BUTHE PBIHKA TPY/A,
HOPUPOJHbBIE, TeorpapuuecKkue U COLUAIBHO — 3KOHOMUYECKHE (aKkTophl, 3(PPEeKTUBHOCTD
HAJIOTOOOJIOKEHUsT W JAp. B paMkax JTaHHOH CTaTbu pacCMOTPEH BOIPOC BIHSIHUS
MIPOMBILIUIEHHOCTH Ha HAllMOHAIbHYIO SKOHOMUKY CTpPaHbl, a TAaK’K€ METO/bl PETyIHMPOBAHUS
IIPOMBILIUIEHHOTO KOMIUIEKCa, IpUMeHseMble B Ka3axcrane.

JluHaMuKa M YpOBEHb pa3BUTHs IMPOMBIIUIEHHONW cQepsl 00yCIOBIMBAIOT CO00i
MHO’KECTBO BO3MOXKHOCTEH uig 3KOHOMUKHM Kazaxctana. OHM yKpEmJsioT 3KOHOMHYECKYIO
HE3aBHCHUMOCTh M IKOHOMHUYECKYI0 0€30MacHOCTh CTpaHbl, MO3BOJISIOT YPPEKTUBHO pelIaTh
CTpaTeruueckue U TaKTUYECKHE 3aJauu, cTosuue nepen ee IlpaButenscTtBoM. IDTO, B CBOIO
ouepelb, MO3BOJIIET OOECHEeUUTh MAJIsi HACelleHUs CTpaHbl Ooliee BBICOKMN M CTaOMIBbHBIN
ypOBeHb >KM3HH. Kpome TOro, pasBuras SKOHOMHKA NO3BOIMT Ka3zaxcraHy NOBBICHTH
YCIIOBUSL CBOETO WHTETPHUPOBAHUS M OOBEIUHEHHS C MHUPOBOH SKOHOMHKOM, CHIEJaB HX
B3alMOBBITOJHBIMU U paBHONpaBHbIMU. [y pa3BuTus 3koHOoMukH Kaszaxcrana Haubonee
OPUOPUTETHBIMU  SIBJSIIOTCA  CJIEAYIOIIME OTpacid SKOHOMHUKHU: TOpPHOJIOOBIBarOLIas U
oOpabaTbIBaroIasi MPOMBIIIIEHHOCTD, @ TAK)KE CEIbCKOXO03HCTBEHHAs! OTPACIIb.

AHanu3upys COCTOSIHME SKOHOMUKHM CTpaHbl M JaHHblE, MyOaukyemele bropo
HanmonaneHoii cratuctuku KazaxcraHna, Henb3s HE 3aMETHTbh, YTO cepa MpeaoCTaBICHUS
yCIyr HO MPOXKUBAaHMIO M MHUTaHHUIO, cepa (UHAHCOBOW U CTPAaXOBOM JEATENLHOCTH B
TEYEHHE rojia pacTyT ¢ OOJIbIIMM TEMIOM, Ye€M OTpacid MHpOMbINUIEHHOCTH. OpaHako,
IIPOMBIIUIEHHBIN KOMIUIEKC SIBJISIETCA KPYIHBIM UCTOYHUKOM co3anus BBII, Bcelt ToBapHOM
Macchl JJii BHYTPEHHEro MOTPeOJeHUS U SKCIOpTa. YENbHbIA BEC MPOMBIIUIEHHOCTH U
toproBimu Kazaxcrana cocrasinser Oonee 40% ot Tekymero BBII cTpanbl, pons
oOpabaTbiBaroIiei MPOMBIIUIEHHOCTH MPOJOJKACT PacTH M Ha JaHHBIH MOMEHT JIOCTHIJA
12%. B nepuoxn manaemun kopoHaBupycHoM mH(exkuuu ¢ 2020 rona mo HacTosilee BpeMs
npousoien pocT chepsl papManeBTUKH. ['ocy1apcTBEHHOE CTUMYIMPOBAHUE OT€UECTBEHHON
ABTOMOOWJIBHOM TPOMBIIUIEHHOCTH TPUBEIO K IOJOXKHUTEIbHBIM H3MEHEHUsM B cdepe
aBTOTPAHCIOPTA M MalIMHOCTpoeHus. bnarogaps 3¢ dekTuBHONM rocyaapcTBEHHON MOIUTUKE
U PETYIMPOBAHMIO IPOMBIIUIEHHOTO KOMIUIEKCA, Yy TIEPEYMCICHHBIX OTpaciied ecTb
BO3MOXKHOCTH ISl 3HAUUTEJIBHOTO pocTa B OmKaiiiiime HecKosIbKo JieT. CorjlacHoO MporHo3aM
U HCCIEAOBAHUAM B 00JAaCTM SKOHOMHMKM M OCHOBHBIX IIOKa3aTejell SKOHOMHYECKOIO
pazsutusi, poct BBII Kazaxcrana B Tekyiiem roay coctaBurt 3,3% [2].

Ha sxoHOMUYECKOE pa3BUTHE U POCT SKOHOMHUKH CTPAHbI TAKXKE 3HAYUTENIBHO BIIASIOT
BHYTPEHHUE M BHEIIHUE WHBECTULHMU. 3a CYET HHBECTUIUI INPOMCXOIUT HAKOIUICHUE
OOLIECTBEHHOI'O KaluTalla, BHEIPEHHE JOCTUKEHUM HAayKH W TEXHUKH, U, COOTBETCTBEHHO,
pacIIupsOTCs MPOU3BOJACTBEHHBIE BO3MOXHOCTM Kaszaxcrana. MHBecTHMIMM ONpenesstoT
IIPOLIECC PACHIMPEHHOr0 IPOU3BOJICTBA, BO3MOYKHOCTH TEXHOJOTMYECKOIO Pa3BUTHUS U
3 PEKTUBHOCTh MaTE€pHAIbHOrO Mpou3BojAcTBA. CHM)KEHHME WHBECTUIUHM, HAMpPOTHB,
MPUBOAMUT K CHAaAy MPOU3BOJCTBA, IPOU3BOACTBEHHOIO HAIIMOHAJIBHOTO MPOAYKTA, a TAKXKE
HAIlMOHAJIBHOTO 10X0Aa. POCT MHBECTULMI BENET K POCTY IPOU3BOJCTBA U HALMOHAJIBHOTO
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JI0X0J1a, BBI3bIBAET BOBJIECUEHHUE B MPOU3BOJCTBO JOMOJIHUTENIBHBIX pabounX, yBEIMUUBACTCS
3aHATOCTh, & C HEH W JIOXOJ M MOTpebieHune. 3a MOCIeAHUI TO1 TEMIT pOCTa MHBECTHIIMNA B
oOpabatbIBaroIell MPOMBIIUICHHOCTH JIOCTUI' 3HAYUTEIbHOM BEIMYMHBI — HWHBECTHIMU
BbIpocu Ha 81,7%, B TO BpeMsi Kak B CEJIbCKOM X03siiicTBe — Ha 43,2%, Toprosiie — Ha 39,9%,
cdepe undopmanuu u cBsizu — Ha 37%, onepanusax ¢ HeABUKUMBIM UMYIIECTBOM — Ha 16,2%
u Tpa”cropre — Ha 9% [3]. B menoM, npou3BoACTBO 00padaThIBAIOIICH MPOMBIIUICHHOCTH
3aHUMAeT TPEeThe MECTO B BBIIYCKE MPOAYKIMM BCEro Majoro U CpeaHero OusHeca
Kazaxcrana. B pa3pese otpacieii oOpaOaThIBaroIIeii MPOMBIIUICHHOCTH AKTHBHBIA POCT
HaOnrofaeTcss B IPOM3BOACTBE  (hapMaleBTUYECKONW MPOAYKIMH, MAIIMHOCTPOCHUU
(aBTOMOOMIIECTPOCHUH,  MPOU3BOJACTBE BaroHOB W  JIOKOMOTHBOB),  ITPOM3BOJICTBE
CTpOMMaTepuaioB, MIACTMACCOBBIX M3JIENINH, TOTOBBIX METAUIMYECKUX M3nenuid u ap. OnHo
npeanpusTie 00padaThIBAIOIIECH MPOMBIIUICHHOCTH B CPEIHEM B IO BHIITYCKAET MPOAYKIIUIO
Ha 90000 000 Tenre. Takum oOpazom, posib 0OpaOaThIBAIOLIEH MPOMBINUIEHHOCTH JUIs
HAIIMOHAJILHON KOHOMHUKHU TAaK)K€ COCTOMT B TOM, YTO OHA 00ECIIEYMBACT BBHITYCK KOHEYHOMH
IPOAYKLMH U BHOCUT 3HAYUTEIbHBIN BKJIAJ B UMIIOpTO3aMelienue Kasaxcrana.

BaxHO cKkazaTh W O TOM, YTO POCT MPOMBIIUICHHOCTH BBICTYNAET CYIIECTBEHHBIM
nokaszareiaeM M (paKTOpoM TOro, B Kakoil Mepe MW HAacCKOJIBKO 3((EKTUBHO MPOUCXOAUT
WHIYCTpHATHM3AIMs. B OCTAIBHBIX cdepaX M OTpacisiX OOIIECTBEHHOTO IPOU3BOJICTBA.
VYPpoBeHb MPOMBIIUIEHHOCTH HENOCPEJICTBEHHO BIIMSAET HAa TEXHUKO — TEXHOJOTHUYECKOE
pa3BUTHE ATHX OTpaciieil, a TakKe WX BHYTPHOTPACIEBBIX M MEXKOTPACIEBBIX KOMIUIEKCOB.
[TpOMBIIITICHHBI KOMIUIEKC OKa3blBaeT 3HAYUTEIbHOE BO3JIEHCTBHE Ha UX O0O0BEMBI
MPOU3BOJICTBA, J0J0 ydacTusi naHHbIX cep B BBII u dopmupoBanuu rocymapcTBeHHOTO
oromxera Kazaxcrana. Kpome Toro, BiusiHMe pocTa MPOMBIIUIEHHOCTH (JOPMUpPYET YpOBEHb
¥ Ka4eCTBO YXU3HU HACEJICHUS M OOYCIIOBIMBACT YPOBEHb 3aHATOCTH paboueil cuibl. Takum
00pa3oM, pa3BUTHE MPOMBIIUICHHOW chepbl IPUBOAUT K MOSIBICHUIO HOBBIX Pa0OYMX MECT,
IPOJYKTOB, YBEJIHMUYEHHIO HAJOTOBBIX IMOCTYIUICHWH, Pa3BUTHIO CMEXHBIX OTpaciieil, B TOM
qucie TPAHCIOPTA U CKIAUPOBAHHUS, YCIYT CEPBUCHBIX KOMITAHHM, YTO OKa3bIBACT BIMSHUE
Ha pa3BUTHE JPYruX cep, a COOTBETCTBEHHO U Pa3BUTHE HAITMOHAIBHOW YKOHOMHUKH.

Pa3zBuras cdepa NpOMBIIIJIEHHOCTH CO3/AA€T YCHEIIHYI0 KOHKYPEHIHUIO C HUMIIOPTOM,
o0ecrieyrBaeT OCHOBHBIC BHYTPEHHUE MMOTPEOHOCTH B pa3HOOOpa3HBIX TOBApax M yCIyrax, a
TaKXe IMO3BOJISIET MOCTaBIATh KOHKYPEHTOCIIOCOOHYIO MPOJYKIMIO Ha 3KcnopT. s aToro
HEOOXOMMO MPOBOAUTH TIIATEIHHBIA aHAU3 CIPOCa U MPEUIOKEHUST TOBAPOB, KOTOPHIH B
OONbILICH CTENeHW OTPaKaeT PHIHOYHYIO KOHKYPEHIIMIO U CHOCOOCTBYET (OPMHUPOBAHUIO
3 PEKTUBHBIX HANpPaBICHUH Pa3BUTHS MPOMBIIUICHHOCTH, COOTBETCTBYIOMIMX OYyIyIIEMY
cupocy. Tak kak pbIHOYHBIE (DAKTOPHI MPEACTABISIOT COOOH OpUEHTUP s Pa3BUTHUSA
IPOMBIIIJICHHOCTH, MPU ONpeAeTeHun ee Oyaylied CTPyKTypbl KpailHe Ba)KHO YYHTBIBATh
BJIIMSIHUE MOTPEOHOCTEH TOBAapHBIX PBIHKOB B TOBapax M YyCIyrax, a TakKe BO3MOXXHOCTHU
BBIXOJIa C KOHKYPEHTOCIIOCOOHBIMH TOBapaMH Ha MHPOBOM PBIHOK, TEXHOJIOTUYECKYIO
CTHEHATH3AINI0 TTPOMBIIUICHHONH Cephl U MHBECTUIIMOHHBIE BO3MOXXHOCTH TPEIIPHUSTHH,
rocyaapcTBa, KOMMEpPUYECKUX CTPYKTYpP B pPa3BUTHE INPOMBIIUIEHHOCTH Ui MPOU3BOJICTBA
KOHKYPEHTOCIIOCOOHOM TIPOTYKITUH. [MposiBnenne KOHEUHBIX pe3yIbTaToB
(YHKIIMOHUPOBAHUS MPOMBIIIICHHOCTH MPOUCXOIUT B Cepe PHIHOYHOIO TOBAPOOOMEHA M
peanu3alyy, PEemIeHus TPOU3BOJCTBEHHBIX, BOCIPOU3BOJICTBEHHBIX M COIMAJBHBIX 3a/1ad
rocynapctBa. [lo 3Toil nmpuyMHe, SKOHOMHUYECKasl MOJUTHUKA B 00JaCTH MPOMBIIIIICHHOCTH
JOJKHA (OPMUPOBATHCS TaKUM CIIOCOOOM, YTOOBI OHa obecreunBaiia pocT 3G(HEKTUBHOCTH
IPOMBIIIJICHHOHN c(ephl, MPeACTaBIAIONIeH cCOO0H yBeINYeHNE pealn3alui MPOMBIIIIEHHBIX
TOBAPOB, KaK HAa BHYTPEHHEM, TaK U Ha BHEIIHEM pPbIHKaX. JTO, B CBOIO 0Y€PE/lb, 3aBUCUT OT
CTPYKTYpPbl TPOU3BOAMMBIX TOBAapOB M MOXET OBITh JOCTHUTHYTO TOJBKO 3a CYET
ycTaHOBIEHUsI 3((EKTUBHON TOBAapHOM cHElMaIM3alliid MPOMBIIIIEHHOCTH, KOTopas Obl
COOTBETCTBOBAJIAa BCEM MOTPEOHOCTSIM PHIHKA U CO3AHHOM TEXHOJIOTHUECKOM Oase.
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TakuM o0pa3om, riaBHas 3ajJaya rocyAapCTBa COCTOUT B COXPaHEHUU, Pa3BUTUU U
OKa3aHUM TMOJJIEPKKUA MPOMBINIIEHHOMY KomIuiekcy Kazaxcrana. [{nsi 3T0oro HeoOXOIUMBI
rOCYJapCTBEHHbIE MEPBI M0 MOAJECPKKE U CTUMYJIUPOBAHUIO PA3ZBUTHUSI IPOMBIIUICHHOCTH,
(GOpPMUPOBAHUIO PAIMOHATBLHOW €€ CTPYKTYphl. [lpu 3TOM, HEOOXOIMMO YYHTHIBATH YKE
CJIOKMBIIHECS SKOHOMUYECKHE OTHOIIEHHUS B MIPOMBIIUIEHHOCTH, IEPCIIEKTUBHBIE NHTEPECHI
Kazaxcrana u ydyactue B MEXIyHapOIHOM pa3iesieHuH TpyAa. [IpoMbllieHHas MOTUTHKA
OmpelensieT pa3BUTUE MPOU3BOJICTB, HAXOISAIIMXCS B TOCYIAPCTBEHHOM CEKTOPE, PAMKU HMX
CaMOCTOSITEJIBHOCTH, A  TakKe  CHOCOOCTBYET  Ppa3BUTHUIO  OCHOBHBIX  CEKTOPOB
MPOMBIIIICHHOCTH, HAaXOAAIIUXCS B UHBIX (opMax COOCTBEHHOCTH, B HaIpaBlICHUH,
OTPaXKAIOIIEM JIOJITOBPEMEHHBIE HWHTEPEChl HAIIMOHAIILHOM SKOHOMHUKH. ITO BO3MOXHO
OCYIIECTBIISITh IMYTEM pa3IUYHBIX (UHAHCOBO — DKOHOMHUYECKHX, 3aKOHOAATEIBHO —
MPABOBBIX U OPraHU3AlMOHHBIX (POPM TOCYIAPCTBEHHOTO peryiupoBaHus. [IpoMblneHHas
nonmutuka KazaxcraHa HaleneHa Ha JOCTUKEHUE MHPOBBIX KpPUTEPUEB MPOU3BOACTBA
MPOMBIIIUICHHOCTH, TJIOOQJIBHBIX M3MEHEHMM HAIIMOHAJIBHON YKOHOMHKH, PEHTAa0EIbHOCTD,
BEJIMUMHY CIpoca Ha MpoayKuuio cdepa. JleiicTBHsI CO CTOPOHBI FOCYAaPCTBA JOKHBI TAKKE
CTPEMHUTBCS K YCTAaHOBJICHHIO YETKOW B3aMMOCBSI3M BCEX COCTABIISIFOIIUX JJIEMEHTOB
MPOMBILUIEHHOCTH, a TAK’K€ OMUPATHCS HA UMEIOUIUICS TPOMBILUICHHBIA KauTal.

[lenun, koTOpBIe TIpecieyeT MpoMbIliIeHHas: mouTuka Ka3zaxcrana, rpynnupyroT Ha 3
KaTeropuu. OTO CTPAaTErM4YeCcKue, CpPEJHECPOUYHble WU Tekyuue Buabl 1Lenei. Co3nanue
3G (HEKTHBHON OJMTOMOIMCTHYECKON CTPYKTYphl PBIHKA Ha OCHOBE BBICOKOTO YPOBHS
pa3BUTHS TEXHUKHU M TEXHOJOTUH mpeanpustuid, ¢opmupoBanue 3¢p(HEeKTUBHOIO MEXaHU3Ma
KOHKYPEHIIUU CPEeIH MPOU3BOIUTENCH OTHOCSATCS K CTpaTernueckum mensim. CTpyKTypHOE U
TEXHOJIOTHYeCKoe pepopMupoBaHNE HHIYCTPHAIBHON OCHOBBI SKOHOMHKH, BOCCTAHOBIICHUE
pacUIMpPEeHHOT0 BOCIPOU3BOICTBA OTHOCAT K CPEAHECPOUHBIM LieisiM. CpeHeCpOUHbIe 1ETH
Tak)Ke OXBATHIBAIOT OOHOBIIEHUE U PEOPTaHM3AINIO TTPOU3BOJICTBEHHOIO aliapara, Co3/IaHue
3aBEPIIAONINX TEXHOJOTUYECKMM UK W  BBITYCKAIONIUX KOHEYHYIO TPOIYKIIHIO
npou3BOACTB. K 3TOif ke KaTeropuu MOKHO OTHECTH M OCBAaWBaHUE MMIIOPTO3aMEIIAIOIINX
MPOMYKIIUMA, a TaKKe€ TEXHOJOTHH, MMIOPT KOTOPHIX HE BBITOJACH IS SKOHOMHYECKOU
Oe3omacHocTH. [IpuMepoM CpeaHECPOYHON IIeNM MOXKET SBIATHCA TakKe pPa3BUTHE
BBICOKOA()()EKTUBHOTO JKCIIOPTHOTO TMOTEHIIMAada MPOMBINIICHHOCTH. [IpemoTBpaimenne
cmaja ¥ CcTabunu3anus HOKOHOMHUKH — SIBISIOTCS TPUMEPOM  TAaKTHYECKHX  Ieneit
MIPOMBIIIUICHHOM TTOJIUTUKH. J[7151 TOCTHKEHUST TAKTUYECKUX IIeJIeH TOCYAapCTBOM CO3A0TCS
YCIIOBUS, TIO3BOJISIONINE HAMIOJIHUTh OTPEOUTEIHCKUN PHIHOK BHYTPEHHUM MPOU3BOICTBOM,
CO3MAIOTCST «CTUMYJIBI I PAaCIIUPEHUs] MPEINTPUHUMATEIHCKON aKTUBHOCTH, TOCYAApCTBO
OKa3bIBACT MOJAJEPKKY MAJIOMY U CpeaHEMY OHU3HECY, COACUCTBYET B pelieHUN (PUHAHCOBBIX
npobiem Kazaxcrana.

3Ha4YMUTEIbHOE BHUMAHUE B IPOMBINUICHHON noauTuke Kasaxcrana ynensercs cucreme
3aKOHO/IATENIbHBIX MEp, MPUHUMAEMBIX IJisi Pa3BUTHUS U TOJJIEPKKUA AAHHOTO KOMILIEKCA.
[Ipomeinuiennas mnonutuka Kaszaxcrana onupaerca Ha [IpennpuHUMaTENbCKUN KOJEKC
Pecniyonmuku Kazaxcran, 3akonsl PK «O rpaxknanckoil 3ammte», [ocymapcTBeHHbBIE
craugaptel PecnyOnmmku Kazaxcran, CrpoutenbHble HOpPMBI W TipaBuia, «CTpaTerus
«Kazaxctan2050» — HOBBIM MOJMUTHYECKUN KypC COCTOSIBIIETOCS TOCYAapCTBa» U HMHBIC
HOPMAaTHBHO — TMPaBOBbIE akThl. [IOMHMO 3TOrO, CYIIECTBYIOT MEPBhI CTUMYJIUPOBAHUS
pa3BUTHUSL MPOU3BOJCTBA, UHBECTUIIMOHHOW W WHHOBALMOHHOW nesrenbHOCTH. Cpeau HHUX
BBIJICJISTFOT O0IIIME MEPhI, KOTOPBIE PACTIPOCTPAHSIIOTCS HA BCE TPOMBITIUICHHBIC TIPEATTPHUSIITHS,
U IeNieBble (CeNEeKTUBHBIE) MEpbI, MPUMEHSIONINECS WHINBUAYAIBHO K MPOH3BOAUTEISM
OTJIEJIbHBIX TOBAPOB Y€pe3 NPOMBINUICHHYIO MOJUTUKY. IIpuMeHeHne neneBbIX Mep Takxke
MOXET MPOU3BOAUTHCS K IMPOU3BOJUTEISIM TOBAPOB T'OCYIAPCTBEHHBIX MPUOPUTETOB U K
KPYIIHBIM XO3SIICTBYIOIUM CyOBEKTaM, CIOCOOHBIM, HCIIOJB3YS MOAJIEPKKY OT TOCyIapCTBa,
BOCCTaHOBUTH aKTUBHYIO (PMHAHCOBO — XO3SIHICTBEHHYIO JCSTEbHOCTD.
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K o0ummm MepaM CTUMYJIMpPOBAaHUS OTHOCAT, K MIPUMEpPY, HAONIOJIEHHE U KOHTPOJb 3a
KOPPEKTHBIM M COOTBETCTBYIOLIUM II€JISIM HCIOJIB30BAHUEM aMOPTU3AIMOHHOTO (PoHA.
OxazaHue BO3JIEHCTBHS Ha POCT COOCTBEHHBIX HWHBECTULUH MNPEANPUTUS, CO3JaHHE
MEXaHU3MOB Ul CTUMYJIHPOBAHUS NPOMBIIIICHHON c(epbl 4Yepe3 HaJOrOBYIO CHUCTEMY,
U3MEHEHHs YCIOBUI IPEeNOCTaBICHUS KPEIUTOB, HEOOXOOUMBIX MJIsi HMHBECTHPOBAHUSA
MPOMBIIIJICHHOCTH TaKXe BXOJAAT B 001e Mephl. [I[puMepoM 1eneBbIX Mep CTUMYIHPOBAHUS
ABJISICTCA NPEIOCTABICHNUE KPEAUTOB /ISl IPOBEIEHHUs padoT, BXOASIIMX B FOCY1apCTBEHHYIO
MHBECTUIMOHHYIO  @IporpamMmy.  JlaHHble  KpeauTbl  MOrYyT  OBITb  JIBTOTHBIMH,
UHBECTULMOHHBIMU M JAp. OOecrnedeHne TrapaHTUil Ka3aXCTaHCKMUM M HHOCTPAaHHBIM
MHBECTOpaM, NPUMEHEHHE Mep [0 U3MEHEHHUIO CTPYKTYphl JOJIrOB IPEANPUATHI
IPOMBIIIJICHHOCTH, IONOJHEHHE OOOpPOTHBIX CPEACTB 3a CYET HAJOTOBBIX KAHUKYI U
HAJIOTOBOTO KpEeauTa TaKXe OTHOCATCS K ILEJIEBBIM MepaM CTHUMYJIMpoBaHus. ['1aBHOM
0COOEHHOCTBIO IIENIEBBIX Mep BBICTYNMaeT HX AuddepeHHnpoBaHHOE HCIOJIb30BAaHUE U
NOAJEPKKA KOHKPETHBIX HNPEINpUSITUH, KOTOphle H30UpAOTCS 1O  ONpPEJIEICHHBIM
KPUTEPHSIM, TINATEIILHOMY MapKETMHIOBOMY aHallM3y W COBOKYNHOH 3(ddeKkTuBHOCTH
HPEANPUATHI.

OnHMM U3 KIIIOYEBBIX METOAOB I'OCYJapCTBEHHOIO PETYINPOBAHMS IPOMBIIUIEHHOCTH
ABJIIOTCS TOCYIaPCTBEHHbIE MPOrpaMMBbl. «JlopoxkHast kapta 6uzHeca — 2025», « JKOHOMUKA
OPOCTHIX BelleW» (MEXaHW3M KpEAUTOBaHMUS MPHOPUTETHBIX IPOEKTOB), MpOrpaMma
HNONJEPKKU CYOBEKTOB MaJOr0 W CpPEJHEro MpeAlNpUHUMATENbCTBA, 3aHATHIX B cdepe
oOpabatbIBaroliell MPOMBIIUICHHOCTH, «OHIIpic» HalpaBlieHbl B IEPBYIO Odepelb Ha
pasBuTHE npeanpuHUMarenbcTBa KazaxcraHa, HO CBOMMM LEISIMH U METOJUKOM MX
JOCTMDKEHUSI KacaloTCs M HEKOTOPBIX oTpacieil mpomelnuieHHocTH. Yepe3 ¢oua «lamy»
IIPABUTEIBCTBO OKa3bIBA€T IOCTOSIHHYIO (DMHAHCOBYIO MOAJIEPKKY HpPEIIPUHUMATEISIM
Kazaxcrana. /[y 3T0r0 0HO UCTIONB3YET JBIOTHOE (PMHAHCUPOBAHHUE, CYOCUIUPOBAHUE YaCTH
MPOILICHTHOW CTaBKU M TapaHTupoBaHue KpeauToB. 3a mepuon ¢ 2007 mo 2020 rosmbl
Onarogapsi JaHHOMY cItoco0y Obuto moanepxkano nopsaka 16 000 npoekroB. boabIMHCTBO
U3 HUX MPOJEMOHCTPUPOBAIO 3aMETHBIE PE3YNbTAThl MO BBITYCKY MPOAYKLHUHU, CO3AAHUIO U
COXpaHEHHHU. pabOYMX MECT U COLIUAIBHO — 3KOHOMUYECKOMY YPPEKTy.

[IporpamMmMmoii, oOka3aBUIEl 3HAYUTENbHOE BIMSHHE HAa MPOMBILUIEHHOCTb U
WHIyCTPUATIBHYIO IOJUTUKY cTpaHsbl, cTana «Ctparerus — 2030», B KOTOPO# ObUTH H3J10)KEHBI
CTpaTerMueckue IeIM YMEHBLICHUS 3aBUCUMOCTU CTpPaHbl OT MPHUPOAHBIX PECYPCOB U
co3aHus Oojee YCTOMYMBON SKOHOMHMKHM 3a cueT (OopMHUpOBaHHUA Oojiee TUHAMUYHOTO U
NpeIIPUHUMATEIBCKOTO YacTHOIO CEKTOpa, pa3BUTHUS 0ojiee KpENKHX CBS3eH MEXIy
PECYPCHO — OPUEHTHUPOBAHHBIMU CEKTOpPaMU M JIPYTMMH ceKkTopaMu. [lepBbIM sTamom ee
peanuzanuu cran Crparernueckuit minaH pa3zsutus PK mo 2010 roma, BrirovyaBmuii B ceds
Crpartervto MHAYCTpUAIbHO — WHHOBalmoHHoro passutusi PK na 2003 — 2015. [lannas
CTpaTerus onupagach Ha Jy4IIyI0 MUPOBYIO MTPAKTHKY, ObUIa OpUEHTHPOBAHA Ha MEPeXo]] Ha
MOCTUHIYCTPUAJIbHOE CEPBUCHO — TEXHOJIOTMYECKOe pa3BUTUE CTpaHbl, MpOU3BeENa
KJIACTEPHOE Pa3BUTHE IPOMBIIUIEHHOCTH. BTOopbiM 3TamoM cran CTpaTernyeckuid IjiaH
pazsutus PK nmo 2020 roma, B paMmkax KoToporo Obuia pa3paboTaHa M TpUHATA
['ocymapcTBeHHass mporpamma 1o (HOpCUPOBAaHHOMY HHIYCTPHUAIBHO — HHHOBAI[HOHHOMY
paszsutuio PK Ha 2010 — 2014 roxpsl, nenn kotopoi npoaomxmia [IporpaMMa nHIyCTpHAIBHO
— MHHOBaIIMOHHOTO pa3BuTus Pecnyonuku Kazaxcran Ha 2015 — 2019 ronsl.

Eme ogHuM MeTOIOM NPOMBIIUIEHHON MOJIMTUKUA TOCYAApCTBa SBIISETCS YCKOpEHHE
U pPOBU3AIMM, aBTOMATH3alMs U poOOTH3ALMs MPOLIECCOB MPOM3BOJACTBA U peaTU3alUU
npombinuieHHOCTH. Cpenu Bcex MecropoxaeHud Kaszaxcrana, Toibko 21% ocHamieHsl
COBPEMEHHBIM O0OpYAOBaHHEM M JOCTATOYHO PA3BUTBIMU CETAMH CBS3H, y 56%
MECTOPOKICHUM CETU CBA3M HEIOCTATOYHO PA3BUTHI, @ OCTAJIBHOE YHUCIO MECTOPOXKICHUN
TpeOyIOT TONHOHN 3aMeHbl oOopymoBaHus. bonee 80% mnpennpusituii oOpabaThiBaroIIeH
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IPOMBIIIJICHHOCTH XapaKTePU3YIOTCsI HEBBICOKOM CTENEHb aBTOMATU3ALMU U IPOHUKHOBEHHUS
IUQPPOBBIX TEXHOJOTWHA. JIJii TMOBBIIIEHHS aBTOMATU3AIMM MPOMBIIIJICHHOCTH JEHCTBUSA
rocyJapcTBa JI0JKHbI ObITh HalpaBJIEHbl HA CO3aHKe OJIaronpusATHON cpelbl A YCIEIHOrO
BBEJICHUSI HOBILIECTB B JJAHHYIO c(pepy, MOBBIICHHE KOHKYPEHTOCIIOCOOHOCTH MPEINPUATHH 1
aJlanTalMio NPeANpUATUIl CTpaHbl K HOBEHIIMM TEXHOJOTHsM. BaxkHoe 3HaueHue B JTaHHOM
nporecce OTBOAUTCS (POPMUPOBAHHUIO MEPCHEKTHBHBIX HAMOHAIBHBIX KIIACTEPOB, KOTOPHIE
YCKOPSIT pPAa3BUTHE COBPEMEHHBIX OW3HEC — KOMIETEHIMH U TIepexo] K TIeHepaluu
COOCTBEHHBIX 3HAHUI U TEXHOJIOTMHA. TOPHOPYAHAsl MpOMbIIIeHHOCTh KazaxcraHa mmeer
HEI0CTaTOYHYIO 110 CPABHEHUIO C MUPOBBIMU JIMIEPAMU TEXHOJIOTMYECKYIO OCHAIEHHOCTb,
YTO U MPUBOAUT K HEBBICOKOH MPOU3BOAUTEIBHOCTH TPYya U KOHKYPEHTOCIIOCOOHOCTH.

CornacHo mporHo3aMm, Yyxe K CIEAyIIleMy ToAy 3a cueT LU(poBU3aLUU U
aBTOMAaTH3allMM JAaHHOH cdepbl KazaxcraH MOXET MOBBICUTH POCT IMPOU3BOAUTEIBHOCTH
TpyZAa B ropHOJ00BIBarOLIeH mpoMmbliieHHOCTH Ha 38,8%, B oOpabaTsiBatomieil — Ha 49,9%.
B unBectunimonnom xongunre «Campyk — KasbiHa» ObUia mpHHSTA OTHENbHAsl MpOrpaMma
mudpoBoil TpaHcpopmanuu. B Hee Bxomar 149 mpoekTOB M MEpONpUATUH B LIECTH
nopTdenbHbBIX KOMIMAHUAX, BKIo4as «Kasatommpom», «KaszakcTtaH Temip KOJbD»,
«KasMymnaiil'a3», «Kaznoura», «Campyk — DHepro» u Jip. Bo MHOTOM yCHJIEHHIO TEMIIOB
M (pPOBU3AIMH POMBILIUIEHHOCTH CIIOCOOCTBYET rocyaapcTBeHHas nmporpamma «lludposoit
Kazaxcran», KoTopas 0XBaTbIBAaeT BCce KIIKOUEBbIe OTpaciiu cTpaHsl. [llnpokoe ucnonpzoBanue
U (POBBIX TEXHOJIOTHH B MPOMBILIUIEHHOCTH MO3BOJISIET B 3HAUUTEIBHON CTENEHU MOBBICUTH
3 PEKTUBHOCTh MPOU3BOJCTBEHHBIX MPOILIECCOB, 00ECIEUNTh OE30MACHOCTh TPY/a, a TaKKe
TeHepUpPOBATh HOBbIE UCTOYHUKHU JIOXO/IOB 3a CUET U3MEHEHMsI OM3HEC — MOJIeIe KOMIIaHHH.
Ve ceiiuac Ha NpEeIUpPUATHSAX MpoMbluIeHHOCTH KazaxcraHa BBOJATCS ClEAYIOIIME
HOBEUIIHNE pa3paboOTKu:

— 1upoBOi PYAHUK, KOTOPHII C MOMOIIBIO CHEIHATIbHBIX JaTYUKOB KOHTPOJIUPYET
00BEMbl U CKOPOCTb JIOOBIYM, PAI[MOHAIBHOE MCIIOJIB30BaHUE OOOPYAOBaHMS, a TaKKe
00BeAMHSIET ATH ITaHHBIE B €AMHYIO0 HH(OPMALIMOHHYIO CUCTEMY.

— 1uppoBOE MECTOPOXKIEHUE, KOTOPOE OOBEANHAET HECKOIBKO TEXHOJIOTUI OypeHus
HepTM M Tra3a, a TaKkKe pa3BeJKd U IHU(PPOBOro yIpaBleHUs B COYETAaHUU CO
CTaH/IapTU3UPOBAHHBIMU KOMMYHHUKAIIMOHHBIMU TEXHOJIOTUSMHU.

— MojenbHas nudpoas ¢abpuka, aBTOMATH3UPYIOLIAs MPAKTHYECKH BCE ILIMKIIBI
IPOM3BOJICTBA OT OOPAOOTKU CHIPHA 0 JOCTaBKU TOBApOB, & TAKXKe KOHTPOJIUPYIOIIAsi 3TO B
eanHOM 1M POBOI cucTeMe.

Kpome »sTOro, rocynapcTBo akIEHTHPYET CBOE€ BHHMMAaHHE Ha WHBECTHPOBAHMH,
KpEAUTOBAaHUH, KOTOPHIE MO3BOJIAT elle Ooublile pa3BUBaTh OTPACId MPOMBILUIEHHOCTH. B
COBOKYITHOCTH TOJJIep’KKa 00pabaThIBaroIieil MPOMBIIUIEHHOCTH TMOBIHSAET Ha YBEIMUYCHHE
ee nonmu B BBII, pocTt skcnopra 00paboTaHHON MPOAYKIIMK M YIYYIICHHE KaueCTBa BBUILY
BBICOKON KOHKYpEHLUH Npeanpusatuil Ha pseiHke. B 2019 roay no cpaBuenuto ¢ 2018 rogom
yIEIbHBIA BeC OT HMHBECTULUUN B MPOMBIIUIEHHOCTh cHH3mWiIca ¢ 19,5% mno 10,1%,
UHBECTUIIMM B 00pabaTHIBAIOIIYI0 MPOMBIIIJICHHOCTh CHU3WINCH Oonee ueM Ha 35%. 3a
2020 rox maHHOMY TTOKAa3aTeNi0 YIaJloCh BeIpacTH Ha 8,6%, TIOITOMY HA CETOIHSIIHUN JCHb
KpailHe Ba)XHO HANpPaBUTh IPOMBIIUICHHYIO TOJUTUKY Ha YBEIMYCHHE OOBEMOB
MHBECTUPOBAHUS B OTpacib U NPUOIMKEHUE K €ro MpoluIbIM 3HaueHusM. Ilo orpacisam
HauOOJbIIas 10Nl WHBECTULMH NPUXOIAMTCA HA METAJUTYPrHUECKYI0 MPOMBIIIJICHHOCTbD,
3aTeéM Ha TMPOU3BOACTBO MPOAYKTOB MUTAHUS, XHUMHUYECKYIO IPOMBIIUIEHHOCTh U
MammHocTpoeHue. Kpeautsl 6aHkoB Ha 0OpaOaThIBAIONIYIO0 MPOMBIIIIEHHOCTh BBIPOCIH 3a
ron B 2,3 pa3a, 1o 49 mupa. TeHre (M3 HUX KPEIUThl WHOCTPAHHBIX OAHKOB JTOCTHTIIN
12 mnpa. Tenre — B 3,7 pa3a OoJbllie MO CPAaBHEHUIO C MPOUUIBIM TojoM). Ha HeGaHKOBCKHE
3aeMHbIe cpelcTBa npuxoautcs 28,1 mupa. teHre — Ha 4,9% MeHsblIe, 4eM B IPOIJIOM TOAY;
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U3 HUX MHOCTpPaHHbIE CpeAcTBa cocTaBuiau 16,6 mupn. tenre — Ha 8,1% MeHblle, yeM 3a
aHBapb — UoHb 2020 rona.

Jns nmonnepXKkM W pa3BUTHS IPOMBILUIEHHOCTH CTPOMTENBHBIX MaTepUaTIOB
npaButenscTBOM Kazaxcrana coBmecTHO ¢ HanmoHanpHONM maynatod NpeAanpUHUMATENeu U
uHBeCTUIIMOHHBIM (pougoM «Campyk — KaszpiHa» Obuia paspaborana «/lopokHas kapra mo
pa3BUTHIO CTPOMTENbHOM uHAYcTpuu 10 2025 roma». Ha naHHBII MOMEHT MmO Bcemy
Kazaxcrany peanusyercs ['ocynapcTBeHHas nporpaMma MHAYCTPHAIBHO — MHHOBALlMOHHOTO
pasButus PecnyOonuku Kaszaxcran wa 2020 — 2025 roasl, Obl HOpUHAT 3aKOH
«O POMBIILICHHONW MOJUTHKEY, pa3padoTana J{opoxkHasi KapTa 10 Pa3BUTUIO CTPOUTEIBHOMN
uHAycTpun. B pamkax 3Toro Oyaer mpecineaoBaThCs yriIyOJleHHe WHAYCTPHATU3AIUH TyTeM
MOBBILICHHS MOTEHIMANAa WHIYCTPHAIBHOTO MpEANpPUHUMATENIBCTBA, YBEITUYEHHE O00BEMOB
IPOM3BOJICTBA U PACIIMPEHNE HOMEHKIIATYPbl 00paObOTaHHBIX TOBAPOB, & TAKXKE YBEINYCHUE
INPOMBIIIJIEHHBIX MolHocTei. ITo craTHcTuKe, 3HAUMUTENBHYIO JIOJI0 OT 00Lero odobema
skcnopra Kazaxcrana cocraBiser cblpas He(Th, CTpaHa MMEET MEHEe Pa3HOOOpa3HyI0 U
SKOHOMHUYECKH CJIO)KHYIO 3KCIOPTHYIO KOpP3MHY, Y€M 3KOHOMHYECKH PA3BUTHIE CTPAHBI.
[Toaromy 11 rocyAapcTBa  BaXXHO  OCYIIECTBUTh  JUBEPCU(PUKALUIO  OTpacieit
IPOMBIIIJICHHOCTH 0e3 0c1abiIeHus] CUIIbHBIX CEKTOpPOB 3KcropTa. Ee mpeumyiiectBa cocTosT
B TOM, YTO JAUBEpCcU(UKALINS SIKOHOMUKHU MPUBEAET K YBEJIMYEHHUIO 0011eT0 00bemMa 3KCIopTa
CTpaHbl, COKPATUT PUCK PE3KOr0 MOBBIIICHHS PEATLHOIO OOMEHHOTO Kypca, MpeJOoTBPAaTHT
CHU)KEHHE TOPrOBOM KOHKYPEHTOCIIOCOOHOCTH.

Takum o0Opa3om, OTpaciau MPOMBIIUIEHHOCTH OKAa3bIBAIOT CYIECTBEHHOE BIHUSHUE Ha
cocrosiHue OSKoHOMHMKM Kazaxcrana, mo 3ToM NpUYMHE TOJUTHKA ToOCyAapcTBa U
HDKOHOMUYECKAsl CTpaTerus IOJDKHBI OBITh COCPEJOTOYEHBI HE TOJBKO Ha MOJIEPKAaHUU
TEKYIIEro YPOBHS pa3BUTHUsI IPOMBIIUIEHHOTO KOMILUIEKCa, HO M Ha YBEJIMYEHHE €ro
POU3BOIUTENBHOCTH U 3PPEKTUBHOCTU. {151 3TOr0 MPaBUTEIBCTBO MOXKET OCYIIECTBIATH
Pa3IUYHOrO poja CrocOObl FOCYIapPCTBEHHOTO PETYINPOBaHUs SKOHOMUKHU. K HUM oTHOCATCS
rOCyJapCTBEHHbBIE MPOrPaMMBbI, BBOJ 3aKOHOB M peopM, MPOU3BEACHUE PA3IMYHOIO POAA
Mep, CIOCOOHBIE TMOBBICUTH LHU(PPOBU3ALMIO, aBTOMATH3aLMIO0  [POMBIIIJIEHHOCTH,
KOHKYPEHTOCIIOCOOHOCTb, YPOBEHb HHBECTUIMM M KPEIUTOBAaHHsS B JaHHOM cdepe U Ip.
KpaiiHe BaXHO CTpPEeMHUTBhCS Takke K JUBEpCU(UKAIMM SKOHOMHKH IyTEM CHUXCHHS
HYKOHOMHUYECKUX PUCKOB, ITOJIyUYEHUS JOMOIHUTENbHON BbIroAsl. B nenom, y Kasaxcrana ectsb
HIMPOKHWE BO3MOXKHOCTU JJII CO3/JaHUS Pa3BUTOM MPOMBIIUIEHHOW HWHQPACTPYKTYPHI,
OCBOEHHUS MHHOBALIMK B IPOMU3BOJACTBE IPOMBILIUIEHHOCTH, YBEJIWYEHHE JAOJM BBIIyCKa
MPOJIYKIIUM C BBICOKOW J0JIel JA00aBIEHHOM CTOMMOCTH W PACHIMPEHHs] aCCOPTUMEHTA
skcnopra. Ha myTH K CTaHOBJIEHUIO TOCYJapCTBOM C Pa3BUTHIM 10 CPAaBHEHUIO B JPYTUMHU
CTpaHaMM TPOMBIIUIEHHBIM KOMIUIEKCOM BCE €Ie NPEACTOUT OOJbIIOE KOJIUYECTBO
npeoOpa3zoBanuii. B 1aHHOM BOmpoce BaXKHO MPHUACPIKUBATHCS MPUOPUTETHBIX HAMPABICHUNA
TEKYIIEH NPOMBIIUIEHHON IMOJUTUKH IO COLMAIBLHOM 3HAYMMOCTH, 110 SKOHOMMYECKHM H
TEXHOJOTMYECKUM IOKa3aTeNsiM; MPOU3BOJIUTH HEMPEpPhIBHBIA MOHUTOPUHI U  aHaJIU3
pealn3alMM  [pOorpaMM 10  HWHAYCTPUAJIbHOMY  Ppa3BUTHIO; YCTPaHATh  IIPUYUHBI,
CAepKUBAIOIINE pa3BUTHE CPEPHI MPOMBIIUIEHHOCTH U IPOU3BOICTBA.
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YAK 339.72

BAJIIOTHBIE MHTEPBEHIIUU KAK HHCTPYMEHT
BAJIIOTHOI'O PET'YJIMPOBAHUSA

Tykraposa P.P., [lapamonoBa A.Il.
(CKY um. M. Kozvibaesa)

BanmtoTHas MHTEpBEHIUS SBISETCS BaXKHEUIIUM MHCTPYMEHTOM JICHE)KHO — KPEIUTHOU
MOJIMTUKY JTF000M cTpanbl. OHA ONpeAeIeTCs Kak Olepayy eHTPAIbHOT0 0aHKa CTPaHbI 110
OCYLIECTBJICHUIO TOKYIKH WJIH IPOJAXKH OTEYECTBEHHOM BaJIOThI IPOTUB BEYILIEH MUPOBOU
BaJIIOTHI HA BATIOTHBIX PHIHKAX.

B Hacrosimee BpemMss B MUpE MNPOUCXOIAT MOCTOSHHBIE U3MEHEHHUS B CTPATETUAX M
METOJIaX JCHE)KHO — KPEAWTHON TIOJMTUKHA, W TPOOJIEMBbI JAHHOTO HCCICIOBAaHUS IO —
MPEKHEMY MOXHO CUUTATh aKTyaJIbHbIMU. TaKKe aKTyaJIbHbIM OCTA€TCsl BOIIPOC O CHHXKEHUU
00bEMOB BAJIIOTHBIX HMHTEPBEHIIMM B TOCIEIHHWE HEcKoibko JieT. K ToMmy ke mepexon
OOJBIIMHCTBA LIEHTPAIBHBIX OAHKOB K Oojiee THOKOMY OOMEHHOMY KypCy TEHT€ O3HAauyaeT
YCWICHHE BHUMAHUS K BATIOTHBIM HHTEPBEHITUSM

[lenpt0 JAHHOTO MCCIEOBAaHUSA  SBISETCS  PACKPBITHE CYIIHOCTH  BaJIFOTHBIX
WHTEPBEHIIUM, OOO3HAYEHHE pOJIM B COBPEMEHHOM MHpPE, a TakKKe HX aHalu3 Kak
MHCTPYMEHTA BAJIFOTHOT'O PETYJINPOBAHUSI.

OnHaKkoOB TMOCJIEAHECBPEMSIINIO BCEMY MHPY YacTOTa OCYIIECTBICHHUS BaTIOTHBIX
MHTEPBEHLUNA CYIIECTBEHHO YMEHBIIUJIACh, HO BCE JXKE€B HMHCTPYMEHTApUHU IEHTPAJIbHBIX
0aHKOB OHM 3aHUMAIOT JOCTAaTOYHO TIPOYHOE ToJIoKeHHe. HecMoTpsi Ha CHIDKEHHE
MOMYJISIPHOCTH JTAHHOTO HHCTPYMEHTa, MEPUOJUYECKH IIEHTpalbHble OaHKU BCE Ke
MpUOETAI0T K JAHHOMY METOAY PETYJIMPOBAHUS, COOTBETCTBEHHO MOYKHO BBIJICIUTH TJIaBHbIC
BOMPOCHI HCCIIEAOBAHUSA: Ha CKOIBKO A((EKTUBHO BATIOTHBIE HHTEPBEHIIUU BIUSIOT HAa KYpC
HallMOHAJIbHOW BAJIIOTHI, KAKOBA POJb BATIOTHBIX MHTEPBEHUMN B COBPEMEHHOM MHpE, a
TakKe IMOYeMy B IIOCIETHUE TOJbI IEHTpajdbHble OaHKH CHU3WIN OOBEMBI BATIOTHBIX
WHTEPBEHIINM.

JleHexHO — KpeAuTHas MOJUTHKA — 3TO COCTaBHAs 4acTh €AMHOM TOCYAapCTBEHHOU
YKOHOMHUYECKON TOJIUTHKUA, KOTOpas TMPOSBIAECTCS C MOMOIIBIO BIUSHUS HA KOJUYECTBO
JIEHET B OOpaIlleHUH C IIeNbI0 JOCTHUKEHHS 1IEHOBOW CTaOUIBHOCTH, a Takke oOecredeHus
MaKCUMaJIbHOW3AaHATOCTH HACENEHUS U, KPOME TOTO, YBEJIMYEHHUS PEATbHOTO CEKTOpa
skoHoMukHn [1, c¢.183]. B muensx peanuzaluu JACHEKHO — KPEAUTHOM MOJIUTUKHU
Hammonaneubeiii bank KaszaxcraHa oCylIeCTBISIET pa3iM4HbIE BUJBI ONEpalyid, OJHOW U3
KOTOPBIX SIBJISIFOTCS BaJIOTHBIE MHTEPBEHIIMH. BallloTHbIE MHTEPBEHLIMH — 3TO BO3JECUCTBUE
HanuonansHoro ©OaHka cTpaHbl Ha BaJIOTHBIM Kypc, HAalpaBiICHHOE Ha CAEpKUBaHUE
HEXENATeJIbHOTO MaJICHUs UM YKPETUICHHE OTE€YECTBEHHOM BaltoThl. OHU OCYIIECTBIISIIOTCS
C TIOMOIIBIO MOKYIKH WA TPOJaKHA OOJBIION MapTUXW WHOCTpaHHOW BamtoThl. CoOTrjiacHO
3akony Pecnybmmku Kazaxcran ot 30 mapra 1995 roma Ne 2155 «O HammonansHom banke
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Pecniyonmmkn Kazaxcran» (¢ M3MEHEHHSAMH M JOTIOJHEHUSAMH 10 cocTostHuIo Ha 01.07.2021
T.), BAIIOTHbIE MHTEPBEHIIMU OCYILECTBIAIOTCS CAMOCTOSITEIBHO MYTeM KYIUITM — IPOJaXKu
WHOCTPAaHHOW BaJIOThl U MPOBEJEHUS APYTUX BUAOB BAJTIOTHBIX CAENOK Ha MEKOAHKOBCKOM
WA OUPIKEBOM PBHIHKE C LIEJIhI0 BO3JCHCTBHSI Ha KypC Ka3aXCTaHCKOTO TCHTE.

Llenb BaMIOTHON MHTEPBEHIIMM — 3TO U3MEHEHUE CTOMMOCTH HAI[MOHAJIBHOW BaJIIOTHI
JUISL pellieHus ONpEeNIeNIEHHBIX 3a/lad B AKOHOMHUKE. BatoTHble MHTEPBEHIIUU PEIIAIOT PSiJl
BaXHBIX 3aJ1a4, OHU OTPAKEHBI Ha PUCYHKeE 1.

- perynupoBarme Kypca HauuoHanbHoi = SIVARUREIIS IWBIOC T BRI HONO
sanioTl. MpouseoauTcs nubo nokynka PblHka cTpaHbl.  Llenbio  BanioTHoR
HALMOHANILHOM BANIOTE! 38 PE3EPBHYI0 WHTEPBEHLMA MOXET ObiTh yBENUuEeHUe
BaNKOTY, NMGO HAOBOPOT. MOKyMKa NAKBUOHOCTH  HALMOHANBHOM  BanioThI.

PEe3epBHOI BAMIOTHI 38 HALMOHANBHYIO Ans 3T0r0 UeHTpanbHeli Gakk BuicTynaeT
BanioTy; KOHTPAreHTOM M0 CAENKaM Ha NpPORaXY

_HauuoHanbHoM BanioTl
 E— —p
- MONONHEHWE pe3epBHbiX 3anacos

LeHTpansHoro bakka. 3avacTyo,

|- perynuposaHMe  BONATUNLHOCTY
nokynka GONbWOro obbema pesepsHON | {craTHeTIeCINA PUHAHCOBbIA
BaNIOTLI CBA3AHA HE C TeM, YTODL! Kak-To

nokasarens, xapakre 17
nogn M3MEH4YMBOCTb LieHbl Ha UTo-nub0) Kypea
WATb Ha KYPC CBOE#H COBCTBEHHON, a mem

ana  Toro, yToObl  3NEeMEeHTapHO 4
| _NONOMHUTL CBOM 3anachl;

—

Pucynox 1. 3agaun BaTFOTHBIX HHTEPBEHIINMA

W3 sToro cnexyer, 4TO IVIaBHOM LENbI0 BAIIOTHONM MHTEPBEHLUU SIBISETCS U3MEHEHHE
CTOMMOCTH HAIIMOHAIBHOMN BaJIOThI, KOTOPOE MOXET OBITh, KaK C IIENBI0 OCIIa0JIeHHUs, TaK U C
Henblo  yKperuieHusi BamtoThl.  CyIIecTBEHHBbIM BKJIaJ B HCCIEAOBaHUE MPoOIeM
3G (HEeKTUBHOCTH BaNIOTHBIX HMHTEPBEHIMN IEHTPaIbHBIX OaHKOB BHECITH W3BECTHHIE
3apyOeKHBIC U OTEUECTBEHHbIE YUeHbIC U mpakTuku: J. [Jonan, P. ®arym, [Ix. Openkens, E.
bepecnaBckasi, A.lampunmnckuii, A. J[3ro0mox, C. Muxaitnnuenko, A. CapueHko, B.
Crenpmax, B. IOmenko u uensiit psag apyrux. Hampumep, Jxepdpu @penkens u Pacmyc
daTtyMm SBISIOTCS aBTOpaMU KPUTEPUEB YCIEIIHOCTH WHTEpBEHIMA. MexaHu3Mm paboThbl
BaJIOTHBIX MHTEPBEHLIUN JOCTATOUYHO MPOCT. ITOT MEXAHU3M JJaBHO UCIOJb3YETCsS CTpaHaMHU
JUIs PEryJIMpOBaHUs Kypca HallMOHAJIBHOW BalllOThl. B psije cTpaH NaHHBIA MHCTPYMEHT
UCIIOJIb3YETCSl B LIETSX OCYIIECTBIICHUS JCHEKHO — KPEIUTHOM IMOJUTUKU, €ro JIeHCTBUE
OCHOBaHO Ha 3aKOHE CIpoca M MpeIoKeHUs. B OosbIIMHCTBE Ciy4aeB BaJIIOTHBIC
WHTEPBCHIIMA TPOBOAATCS B (hopMe KOHBEpPCHOHHBIX omeparuii Ha SPOT — peiHKe, Npu
KOTOPBIX OIljIaTa MO CHAEJIKE MPOU3BOJIUTCA B TEUEHHUE JBYX JHEHM, M3BECTHBIN KakK (PEXKUM
T+2).

Hampumep, AnsmoBsIIeHNs Kypca HAIIMOHATBHON BATIOTHI KAKOTO — JTMOO0 TOCYAapCcTBa,
HanmonanbHplli 6aHK CTpaHbl aKTHMBHO CKYINAeT OTEYECTBEHHYIO BAIIOTY, U OJHOBPEMEHHO
npojaBasi MHOCTpaHHYI0. Kak ciencTBue, BBICOKMM CIPOC Ha OTEUECTBEHHYIO BaJIOTy
npenonpenenser JeHCTBHS TpeHaepoB, TO €CTh OHM IOKYMHAalT €€, HUTEM CaMbIM
YBEJIMYMBACTCS BAJIIOTHBIN Kypc. B apyrom citydae, korjia rocyaapcTBy HEOOX0AUMO CHU3UTD
Kypc HallMOHabHOM BaitoThl, TO HaruoHanbHBI OAaHKIPOBOAMUT €EaKTUBHYIO IPOAAXKY, a
BaJIOTHl JPYTUX CTpaH HAO0OpPOT NPHUOOpETaeT B JAOCTATOYHO OoybmiUX oOBeMax u
TOrJaTpeniepbl IeUCTBYIOT CIEIYIOIIUM 00pa3oM, OHM HAYMHAIOT aKTUBHO M30aBJIATHCS OT
HEe, ¥ TEM CaMbIM OCIa0Isss HaIMOHAIBHYIO BalioTy [2, ¢. 96]. B Teopum cymiectByer
HECKOJIbKO  Pa3HOBHUJHOCTEH  BAIIOTHBIX  HWHTEPBEHLUH, KiIaccU(UKALUSI  KOTOPBIX
IIPEJICTaBIEHA HA PUCYHKE 2.
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Pucynox 2. Buabl BaIFOTHBIX MHTEPBEHIUN

Kaxnmass w3 pa3sHOBHIHOCTEW BAIOTHBIX HWHTEPBEHIIMH HMEET CBOM OCOOCHHOCTH,
YCIIOBUS, TOJOXKUTENbHBIE M OTpHUIATeNbHBIE CTOPOHBL. Tak BepOanmbHas ((UKTUBHAS)
BaJIOTHAas UHTepBeHIMS. COCTOUT HE B NPUOOPETEHUH WJIM IPOJAXe BaJIIOThL, a MPOCTO
3asiBJI€HUE O CBOMX HamepeHusX. CoriacoBaHHas UHTEPBEHIIMS — 3TO COBOKYIIHBIE E€HCTBUS
MHOTHX CTpaH, HalpaBJICHHbIC HA CHIDKCHHE WJIM TOBBIIIICHUE OOMEHHOTO Kypca CTPaHBI C
MCIIOJIb30BaHNEM MX COOCTBEHHBIX 30JIOTOBAIOTHBIX PE3EPBOB.

Peanbnast BamtoTHasE MHTEPBEHLMSI OCYIIECTBISICTCA IMYTEM IOKYIKH WU TMPOIAXKH
BaJIFOThl YaCTHBIMH (DMHAHCOBBIMU YUPEKACHUSIMH 0 PACIIOPSDKEHUIO EHTPAJIbHOTO OaHKa.
[IpsiMass UHTEpPBEHLIUSI OTJIMYAETCS OT OCTAJIBHBIX TEM, YTO LEHTPAJIbHBIA OaHK OTKPHITO,
BBIXOJHT Ha PHIHOK M TOPTYET OT CBOET0 UMEHH, co00IIas 00 ’TOM B O(UIIUAIBHBIX HOBOCTAX
cTtpanbl. [lpucTepuInM30BaHHONW  HMHTEPBEHIIMM  LIEHTPAJIbHBIM OaHK  KOMIIEHCHUPYET
OCYIIIECTBIICHUE BAIFOTHBIX UHTEPBEHIIUH MIPH MOMOIIM MOHETAPHOW MOTUTHKY (ONepaluy Ha
OTKPBITOM PBIHKE WM W3MEHEHHUs y4deTHOH craBku). Korma ’xe mokymka wiM mpojaxa
BAJIIOTBl OCHOBHBIM PETYJISITOPOM CTpaHbl, OCYILIECTBIISIETCS OT HMMEHM MUHHUCTEpCTBA
(uHAHCOB, B TOM ClIy4ae roBOPSAT 00 OonepaluoHHONW HHTEpBEeHLUH [6, c.142].

B coBpeMEHHOM MHpE BaIIOTHBIE WHTEPBEHLMH JOCTATOYHO YACTO BCTPEUYAIOTCS B
KaueCcTBe MHCTPYMEHTOB MHOTHX IICHTPAIbHBIX OaHKOB. B mcTOpmHM pa3BUTHS BaTIOTHBIX
PBIHKOB OBUIM cIy4yaW, KOTJla TOCYAapCTBO WJIM JIaK€ COBOKYITHBIE JEUCTBUS HECKOJIBKHUX
CTpaH OKa3bIBAJIM CYIIECTBEHHOE BIMSHHUE Ha 0OOMEHHBIN Kypc. Hanbosnee TOUHBIM IprUMEPOM
ABJISIETCSI KOJUIEKTUBHOE peleHue ctpaH «boibioil BocbMEpKHW» B OTHOLIEHWU SIMOHUM B
2011 roxy, KoTOpas mocTpajana OT pa3pyLIUTENbHON CUITbI 3eMJIETPSICEHHUS.

Ctpanbl O0IIMMH CHIIAMHU PEIIMIIN MOAIEPKaTh SKOHOMUKY JAaHHOW CTpaHbl, IPH STOM
OBLT €IWHCTBEHHBIA CIOCOO OCYIIECTBUTH JIaHHBIE IIJIAHBI: CHU3UTH OQUIIMATIBHBIN KypC
ATOHCKOM HMEeHBI MO0 OTHOILIEHUIO K aMepUKaHCKoMy nosapy. Takum oOpa3om, Oiaromaps
CKOOpAMHHUPOBaHHBIM JieicTBUsIM DenepanbHoi pedepBHOi cuctembl CIIIA, EBpomneiickoro
HeHTpaabHOro 0aHka u banka SImoHuu sSMOHCKasl Balll0Ta CMOTJIa YnacTh Ha 2% 3a HECKOIBKO
MUHYT [6, ¢.86]. CTOUT OTMETHTH TOT (PaKT, 4TO UMEHHO baHk SIMOHMUHM SIBISIETCS THAEPOM TIO
YUCIIy MPOBEICHHBIX BAIOTHBIX MHTEPBEHIIMI, YTO KOHEYHO HE SBISETCA XOPOIIUM
MoKa3areieM CTaOMIIbHOCTH.

TakuM 00pa3oM, BaTIOTHONW MHTEPBEHIMEH SIBISETCS OMepalus, OCYIIECTBIsSeMAas
HammoHanesHBIM 0aHKOM C ILEJIBK0 BO3IEWCTBHASA HA BHEIIHIOK CTOUMOCTH HAIlMOHAIBHONU
BaJIIOTHI, TO €CTh Ha €€ BaMOTHBIA Kypc. OHa Ha CErOAHSIIHUN JE€Hb 3TO JIOCTAaTOYHO
3¢ (PEeKTUBHBIA HHCTPYMEHT JUIsl OJIaHCUPOBAHUS BHEITHUX, a TAK)KE BHYTPEHHUX MPOIIECCOB
B cTpaHe. TOpru CHOCOOCTBYIOT YACPXKAHUIO W CTAOMIM3alUKd SKOHOMHYECKOH CHUTYaIluw,
KpOME TOrO OHH MOMOTAlOT YIPABJICHUIO HETATUBHBIMU ITOCJIEICTBUAMU, & TAKKE CHUKEHUIO
WX BIIMSHUS HA (UHAHCOBBIM MUKPOKIMMAT IO MUHUMYMA.

B pexume miaBaroniero BaJOTHOIO Kypca BO3MOKHO IPUMEHEHHWE WHTEPBEHUUH C
HENbI0 CITIQKUBAaHUS PE3KMX KOJIEOAHWH BAIIOTHOTO Kypca, a TakkKe NpeOTBPALICHHUS
OCTpPOM HEXBAaTKM JIMKBUJHOCTHM Ha BAJIIOTHOM pPBIHKE WIM IOCTENEHHOIO HAKOIUICHHUS
pe3epBOB B KauecTBE cTparermueckoro Oydepa Oe3zomacnoctu [2, ¢.103]. CrnemoBarensHo,
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BAJIIOTHBIE MHTEPBEHUMU MO — MPEKHEMY SIBISIOTCS BaXXHBIM MHCTPYMEHTOM JEHEXKHO —
KPEJAUTHOTO PETYIUPOBAHUS € TPEOYIOT MOCTOSHHOTO B3BEIICHHOTO aHAIUTUYECKOTO
noaxoAa K HMX NpUMEHEHUI0. HeCcOMHEHHBI HMHTEpEeC BBI3bIBAET AHANU3 BaJTIOTHBIX
uHTepBeHnmui HarmmonaneHoro ©Oanka Pecmybmukm Kazaxcran 3a 2015 — 2020 rona.
M3MeHeHre BallOTHOTO Kypca 3aTparuBaeT Takke U JIEHEKHbIH pBIHOK PecnyOnuku
Kazaxcran. JleBasibBaliusi BaIIOTHI CIIOCOOCTBYET POCTY 1I€H, a 3TO MPUBOJIUT K YBEIIUUYEHUIO
CIIpoca Ha HAIMOHAJBbHYIO BamioTy [4, ¢.72]. JIns Toro, 4To0bl HE NONMYCTHTH YAOPOKAHHS
OTEUECTBEHHOM BaJIOTHI, & TAKXKE MOJACPKUBATH BAOTHBIA KypC Ha JI€BAJIbBUPOBAHHOM
ypoBHe, HanimonanbHOMy 6aHKY HEOOXOAMMO MPOBOIUTH HHTEPBEHIIMU Ha BAJIFOTHOM PBIHKE,
B pe3yJbTaTe KOTOPHIX OaHK MOIMOJHSIET Pe3epBbl MHOCTPAHHOW BaJIOTHI, B TOXE BpPEMS
HEJAOCTAaTOYHOCTh  JIEHET Yy  JKOHOMHUYECKHMX CYOBEKTOB  CMsr4aercs  Mpojaxeit
HamuonanbHEIM 0OaHKOM OTE€YECTBEHHOM BAJIFOTHL.

Jo Tex mop, moka He OyAeT yIOBJIETBOPEH H30BITOYHBIN CIPOC HAa HAIMOHAIHHYIO
BaJIIOTY, TAKUE€ MHTEPBEHIIMU HA BAIIOTHOM PBIHKE MOTYT MPOIOJIKATHCA. DTO MPOU30MIET,
KOrja IMpeAJio’)KeHUEe J€Her YBEIMYUTCS B TOM K€ COOTHOIIEHWH, B KakoMm ObLIa
JIeBaJIbBUPOBaHA BAJIOTAa U BBIPOCIM BHYTPEHHHUE ILIeHBI. B mTOre, NeHekHas macca pacTer,
HarmonanbHelii 6aHK yBETWYHBAET BaJTIOTHBIC PE3€PBBI, @ YACTHBIN CEKTOP YMEHBIIAET CBOU
uHocTpanHble akTuBbl. B 2015 romy IlpaBurensctBo Kaszaxcrana coBMecTHO ¢
HarnmonanbHpiM OaHKOMIIPUHSUIM pPEUICHHE MPUCTYNHUTh K Peaau3allid HOBOHM JEHEKHO —
KPEIUTHOM MOJIMTUKH, OCHOBAHHOW HA peXUME MHQIISIIMOHHOTO TAPTETUPOBAHUS, U TIEPEUTH
K CBOOOJTHO TJIaBaronieMy 0OMEHHOM KypCy.

B cootBercTBUU ¢ 3TUM pexkumoM HarmonanbHbIN OaHK HE OyJET BMEIIMBATHCA B
dbopMupOBaHHE PHIHOYHOTO YPOBHSA OOMEHHOTO Kypca TE€HTe, OJJHAKO OH OCTaBJISET 3a COOOMU
BO3MOXKHOCTh y4YacTHUsi Ha BHYTPEHHEM BaJIOTHOM PBIHKE C TIOMOIIBIO IPOBEICHUS
BaJIIOTHBIX HMHTEPBEHIIMA €CJIM BO3HUKAET Yrpo3a jAecTaduiu3anud (UHAHCOBOH CHCTEMBI
crpanbl [7]. Mcxons W3 JaHHBIX aHATUTHYECKOW TaOmuibl | B KOTOpOW MpeacTaBieHa
TUHAMHUKa o0beMa BAIOTHBIX MHTepBeHIM HanmonansHoro 6anka PecryOnmku Kaszaxcran
3a 2015 — 2020 roga, MO>XKHO 3aMeTUTh, uTo 3a 2015 — 2020 roasr B mpoaaxa aoutapa CIIA
npeobnagaer HaJg o0bEMaMH MOKYIKH, YTO TOBOPUT O HaMmepeHusx HaruonanpHOro OaHKa
CHU3HUTH KypC AOJuUlapa W BCIEACTBHE yKpenuTh Kypc TeHre [7]. B 2015 romy oOnembr
npoaaxu pgoymapa CHIA cocraBumu 12707, 2 maH. 3aTeM, €IMHCTBEHHBIM pa3 3a
aHAJM3UPYEMBId TIEPHOJI, MOKYIKa MpeBbickia mpoaaxy B 2016 romy, oObeM TMOKYIKH B
JAaHHOM Toy cocTaBui 2869, 9 muH. nomnapos CLIA.

Tabnuna 1. Jlunamuka o0bemMa BaIIOTHBIX UHTepBeHIMiA 32 2015 — 2020 rr., MJIH. JOJI.
CIIIA

2015 2016 2017 2018 2019 2020
TTokazarenu
rox rof rox rox roJ roJ
BasroTHpIEHHTEPBEHITUH —12707,2 2869,9 —620,5 —520,6 0 —1905,6
AGCOTIOTHOEOTKIIOHEHUE 15577,1 | —3490,4 99,9 520,6 —1905,6
OTHOCHUTEIILHOECOTKIIOHEHHE, %0 * * 83,90 * *

Takass TeHmeHuusT OOBSCHSIETCS pPE3KUM IIOJOpOKaHWEM IIeH Ha HedTh, a
COOTBETCTBEHHO W Ha JOJUIAp. 7 HIOHS, CTAjJ0 M3BECTHO, YTO He()Th HA MHPOBBIX PHIHKAX
moJIoposkaja 0 MakcuMmyma ¢ Hosops 2015 Ha done mepeboeB ¢ mocrtaBkamu u3 Hurepum.
KotupoBku Brent ma nonmonckoii 6upxke ICE k 19.20 Bpemenu mo MocCkBe COCTaBUIU
$50,51 3a 6appens. Benencrue storo HanmonanbHbiil 0ank Kazaxcrana akTHBHO CKyIaeT Ha
pPBIHKE JIOJIIapbl IS TIOMOJIHEHHUS 30J0TOBAIIOTHBIX PE3EPBOB CTPaHBl. AMEPHKAHCKYIO
BamioTy HambaHk ckymaer B YCIOBHUAX H30BITOYHOTO MPEASIOKEHUS HATWYHBIX JOJIIapOB
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CHIA Ha peIiHKE. DTO Tak)Ke MO3BOJISET HE JIONMYCKaTh PE3KUX KojeOaHui 0OMEHHOTro Kypca
teure. [lo nmaHHBIM BeAOMCTBA, B IEJIOM TEKYIIUH TOJ XapaKTEPHU3YeTCs 3aMETHBIM
CHI)KeHHEM O00BeMOB MpuoOpeTeHusi HaceneHueM HanmuyHbeix aosiapoB CIIIA. Tak, mo
CPaBHEHHIO C OKTSOpPEM MPOIILIOTO rojla 00beMbI HETTO — MOKYIOK YKa3aHHOW MHOCTPAHHON
BaJIIOTHI cokpatuiuch Ha 40,1%, a mo cpaBHeHUIO ¢ OKTsI0pem 2014 rona Ha 84%.

B 2017 rogy BHOBB mpeoOnamaer nponaxka gojuiapa CIIA, ero oO0beMbl cOCTaBUIU
620,5 MJIH., 4TO TOpa3J0 MEHbINE, YeM 3a IMPOILIbIC TOJbl. ITO O0YyCIaBINBACTCS CMEHOU
HANPaBIICHUSI JICHE)KHO — KPEAUTHOM MONMTHUKH, OCHOBAHHON Ha pEeXHME HHMISIMOHHOTO
TapreTUpOBaHUs, U Mepexoay K CBOOOIHO IUIaBaIeMy oOMEeHHOMY Kypcy. Takum obpazom,
HammonaneHblii  0aHK COKpalaeT BMENIATENbCTBA B CTA0WIM3AIMI0 Kypca TEHIe
MOCPEACTBOM BaJIOTHBIX MHTEPBEHLUN W MPHUIEPKUBAETCS MOJUTUKU IJIABAIONIETO Kypca,
YTO HATJISAHO BUIHO HA PUCYHKE 3.

00 2869.9

6205 .520.6 0

(

i

MJIH

HULL

Pucynok 3. /lunamuka oObema BaJIFOTHBIX HHTepBeHIMM 3a 2015 — 2020 rT.

B 2018 rony o6bem BaIOTHBIX MHTEPBEHIUI cokpartuiics, npojaaxa gosnapa CIIA
cocrapuna 520,6 muH. Haumnas c¢ 2017 roma Kypc TeHre cran CTaOMIM3HPOBATHCH,
BCJIEJICTBUE YEro BaIIOTHbIE HHTEPBEHLIMH, HE ObUIM HEOOXOJUMOCTHIO, M OHHU CTaJld
COKpaIIarhCcsi JOCTaTOYHO ObicTphiMH Temmnamu. (PucynHox 3) D10 Takke 0O0yCIOBIEHO
HepexoJ0M Ha MOJUTHUKY IUIaBaromiero Kypca. Tenepb oOMEHHBIH Kypc TeHre GpopMHpyeTcs
Ha OCHOBE PHIHOYHOI'O CIPOCa M MPEMAJIOKEHUS ¢ y4eTOM (yHIaMEHTaIbHBIX BHYTPEHHUX U
BHEIIHUX MAaKpOIKOHOMHYECKUX (PAKTOPOB. TO 03HAYAET, YTO U3MEHEHHUs] OOMEHHOT0 Kypca
MOTYT MPOUCXOJUTh, KAK B CTOPOHY OCHabieHus, TaK U B CTOPOHY YKPEIUIEHHUS, YTO OyJeT
OINPEACIATHCS CUTYalMeN B MUPOBOM SKOHOMMKE U Ha BHYTPEHHEM BAJIFOTHOM PBIHKE.

2019 rox oTnuMYMIICS B aHATU3UPYEMOM TIEPHO]I€ A0COTIOTHBIM OTCYTCTBHEM BaTIOTHBIX
UHTEPBEHIIMHA, YTO TOBOPUT O CTAaOMIbHOM (UHAHCOBOM mojoxeHnn Kazaxcrana u
OTCYTCTBHUH PA3IUYHbIX YTP0O3 U PUCKOB. HannoHanbHbIi OaHK MPOI0IIKACT MPUACPKUBATHCS
OTIpe/IeICHHON paHee CTpaTeruu. B cBs3M ¢ OTCYTCTBHEM JeCTa0MIM3UPYIOUINX (aKTOPOB B
SKOHOMHUKE BAJIIOTHbIE MHTEPBEHIIMM KAK MHCTPYMEHT DPETyJIHpPOBAaHUSA B ITOT IEPUOJ HE
IPUMEHSUINCH, YTO HATJISATHO BUAHO U3 MPEJICTABICHHBIX BhIIIE TAOIUIBI U PUCYHKA.

B 2020 rony B cBsi3u ¢ MHOKECTBOM (PaKTOPOB, KOTOPHIE B OCHOBHOM OIPEAEIISINCH Ha
BHEIIHUM pblHKe, HarmonaneHelii 6ank Kazaxcrana ocynecTBIII BaIOTHbIE HHTEPBEHIIUH B
obbeme 1905,6 . nowt. CIIIA B Tedenne Bcero roja BaFOTHBIM PHIHOK HAXOJUJICS IO
IOCTOSIHHBIM JIaBJIGHHEM CO CTOPOHBI BHEIIHMX (DakTOpoB. BoJaTWiIbHOCTH MHPOBBIX
PBIHKOB, HM3KHE LIEHbl Ha HE(PTh, OETCTBO MHBECTOPOB M3 PHCKOBBIX AaKTHBOB HAINPSAMYIO
OTpa3UJINCh HA JTUHAMMKE HALIUOHAIBHOMN BAJIIOTHI.

TakuMm 006pa3oM, BaJIIOTHAsE UHTEPBEHIINUS — 3HAYUTELHOE PAa30BOE IIeJIEHANIPABICHHOE
Bo3aeiictBue HanmoHanmbHOrO ©OaHKa Ha BalIOTHBIM PBIHOK ¥ BAIOTHBIM  KypC,
OCYLIECTBIISIEMOE IYyTEM NPOJAXH WM 3aKYIKH KPYNHBIX NapTHl MHOCTPAHHOM BATIOTBHI.
Heo0xomuMo  OTMETHTh, YTO BAIOTHBIE HMHTEPBEHLUUH SBISAIOTCA 3 (HEKTUBHBIM
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WHCTPYMEHTOM JEHEKHO — KPEAWTHOM TMOJMTHUKH, OHU OBICTPO M TOYHO BIUAIOT Ha KypC
BaJIIOTBHI.

C nomonuiplo BaMIOTHON MHTEepBEeHIIMN HalnoHalbHbIM GaHK MOXET KakK YKpenuTh, TaKk
U 0CabuTh Kypc TeHre. B HacTosiee BpemMsi 4acToTa MPUMEHEHUS BAIFOTHBIX WHTEPBEHIUI
JIOCTAaTOYHO PE3KO COKpaTUiIach. ITo oOyciaBiauBaeTcs nepexoaom B 2015 roay K monuTuke
MJIaBAIOIIEro Kypca TeHre. Teneps BATIOTHbIE HHTEPBEHIIMHM MTPUMEHSIOTCS TOJIBKO B MEPUO]L
KpHu3Huca, AecTabuin3aiii 3KOHOMUKHY, (PMHAHCOBOW HECTaOMIILHOCTH, BOSHUKHOBEHHUS YTPO3
CO CTOPOHBI KakK BHYTPEHHET0, TaK M BHEIIHETO pbIHKA. B pe3ynprare MNpoBeAEeHHOTO
UCCJIEIOBAaHMUSI MOXKHO OOOOLIUTH MOJIOKUTEIbHBIE W OTPULIATENIbHBIE XapaKTEPUCTHKHU
BaJIFOTHBIX UHTEPBEHIIUH, U OTPA3UTh UX HA PUCYHKE 4.

NNoChI MWUHYCBbI
NpenoTBpalleHue  aesanbBauMn W MaHHNYNUPOBAHHE BANIOTHLIM KyPCOM
oBecyeHnBania HaUMOHANBHOM C UEMbI0 MONYMEHWA KOHKYPEHTHOMO
BanioTH! NPEUMYLLIECTBA UMW NPEAOTBPALLEHHS
CINaXvBaHue KoNeGaHWA BanioTHOro M3MEeHeHMi NnaTexHoro Sananca
Kypea, NPOTHBOCTORHME
Ae30praHn3aLui polkka BanioTHLIE MHTEPBEHLUMM MOTYT BbiTb

| PMCKOBEHHBIMM, NOCKONBKY OHW MOFYT
obneryeHue HHBECTOpaM 3apaboTka NOAOpPBaTL AOBEPHE K LIEHTPANBHOMY
Ha AKUMAX M APYTUX BMAAX aKTMBOB GaHky, €cnM OH He  CMOXeT

noaaepkmeaTs cTabuneHoCTs
pesepsbl CTpaxywTt rocyaapcTso

NPOTWB BO3MOMXHbBIX LUOKOB, ABNAIOTCH 30% pa3BUBaKLLUXCA CTpaH
npoUNaKTUKON «TONNAHACKON MCNONB3YIOT UHTEPBEHUMM TONLKO ANA
Bonesnu», nepepacnpeaensior TOro, 4YTobbl HAKONUTL AOCTaTOMHbIE
HauuoHansHoe GnarococTosHHe. pesepsbl Ha Gyayuwee, nadol nabdexats

‘neima MBO" (puHaHCHMpOBAHWA B
Nepuoa BO3MOXKHOM KpU3nuca).

Pucynok 4. IlonoxutenbHble 1 OTpULATENbHBIE CTOPOHBI BATIOTHBIX MHTEPBEHIUI

CnenoBarenbHO, BaJIIOTHAs MHTEPBEHIIMS MOXET MPUHECTH HE TOJIbKO BCEBO3MOXKHBIE
[IOJIOXKUTENbHBIE pE3YylbTaThl, HO W HMMEET OTPULATEIbHBIE CTOpPOHBL. HecoMHeHHO,
BAJIOTHbIE HWHTEPBEHLMU WIPalOT OrPOMHYIO pOJb B MOAJEPKaHUU (PUHAHCOBOM
CTaOMIIBHOCTHU TOCYJapCTB, 3TO JI0Ka3aHO HEOTHOKPATHBIM MPUMEHEHUEM, NTPAKTHUECKH BCEX
CTpaH MHUPA, JAHHOTO UHCTPYMEHTA JICHEXKHO — KPEIUTHOMN MOJUTUKH.

HecmoTpss Ha CHMXKEHHE MONYIAPHOCTH JAHHOIO MHCTPYMEHTA, OH IO — IPEXKHEMY
aBIseTcs HauboJiee NEeHCTBEHHBIM U 3()PPEKTUBHBIM NPU BO3HUKHOBEHUU HEIPEIBUIEHHBIX
OOCTOSATENILCTB, KOTJla CTpaHa HAaxXOJUTCA HAa TpaHM Kpusuca. CleqoBaTellbHO, BAJIIOTHBIE
UHTEPBEHLIUU ABIAIOTCA 3()(PEKTUBHBIM CPEACTBOM CTAaOMIM3aLMU U HOAJEpPKAHUS
YKOHOMUKH CTPAHBI.
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METOAUYECKHUE OCOBEHHOCTHU YYETA U AHAJIM3A OCHOBHbIX
CPEACTB B YCJIOBUAX ITIEPEXOJIA HA MC®O

Teimkesuu E.B.
(CKY um. M. Kosvibaesa)

AnHoTanusi: B cratbe paccmMaTpuBarOTCS METOIUWYECKHE OCOOCHHOCTH YyuyeTa U
aHaJIM3a OCHOBHBIX CPEACTB B ycioBusx mnepexoma Ha MCDPO B Pecnyonuke Kazaxcrawn.
ABtopom BbIienieHbl ocoOeHHocTH HCDO, HanpapienHsle Ha rapmonu3anuio ¢ MCDO B
paMKax y4eTa ¥ aHaJlu3a OCHOBHBIX CPEJICTB, a TAK)KE CYLLECTBYIOIINE HEAOCTATKH.

KiioueBble cj10Ba: OCHOBHBIE CpEICTBA, OYXTaJTEPCKUN Yy4YeT, ydeT OCHOBHBIX
CpeAcTB, (hMHAHCOBAs OTYETHOCTb, MEXKIyHAPOJHBIE CTaHAAPTHI (PMHAHCOBOW OTUYETHOCTH,
aHaJIU3 OCHOBHBIX cpeacTB, aHanu3 OC.

B coBpemenHoM Mupe HaOmIOgaeTcss TEHIASHIMS MEXCTPAaHOBOIO B3aMMOJCHCTBUS
HYKOHOMUYECKUX CYOBEKTOB. B CBsi3M ¢ 3TUM 0COOYIO aKTyallbHOCTh MPUOOpETAeT CO3/IaHue
TaKOM Y4eTHOM CHCTEMBbI, KOTOpasi 00eCcIIeYnBaeT COMOCTaBUMOCTh CUCTEMbI OYXTalTepCKOTo
yueTa, a TaKkKe OTYETHOCTEW OpraHu3aluil BO BCEM MUPOBOM SKOHOMHYECKOM MPOCTPAHCTBE.
B kayecTBe WHCTPYMEHTa, TO3BOJIAIONIETO YHH(PHIMPOBATH IpaBHJIA YYETHBIX CHCTEM
Pa3IMYHBIX CTPaH, BRICTYNAIOT MeXayHapoHbIe CTaHAAPThl (PUHAHCOBOW OTYETHOCTH.

Kaxnerit ron CoBer MC®O coBepiieHCTBYET W OOHOBIISIET MEXTYHAPOJIHBIE
CTaHAapThl (PMHAHCOBOM OTYETHOCTH C YUE€TOM PA3NUYHBIX (PaKTOPOB SKOHOMHUKH U 3aIIPOCOB
3aMHTEPECOBAHHBIX CTOPOH. [lOSBIAIOTCS Kak HOBBIE CTaHIAAPTHl, TaK M TOMPABKU K
nercTByromiuM gokymeHtaM. Bmecte ¢ tem, HC®O B Hacrosiimiee Bpemsi HaXOAUTCS B
mpoiiecce pegopMbl, KoTopas HampapieHa Ha coOmmpkenne ¢ MCODO. HammonanbHbie
CTaHAapTHl pa3padaThIBAIOTCSA B COOTBETCTBUH C MEKIYHAPOJIHBIMU U C YU4E€TOM TpeOOBaHUI
3aKOHOJATENbCTBA Haule crpasbl, To ecth HCDO no cBoeMy coaepkaHUI0 MaKCHUMAaJIbHO
NpUOIMKEHBI K MEXIYHAPOIHBIM U TIPU ATOM UMEIOT CTaTyC O(QHUIIMATBHOTO HOPMAaTUBHOTO
JIOKYMEHTA.

Pa3Ho00pa3HbIeBOIIPOCHI, CBSA3aHHBIE C YYETOM OCHOBHBIX CPEJACTB, Ha MPOTSKEHUU
MHOTHX JIET IPUBJIEKAIOT O0JIbIIOE BHUMaHUE HAyYyHOU o01ecTBeHHOCTU. BMmecTte ¢ TeM, psa
npobiieM B JaHHOW OONacTU JO CHX TOpP OCTAeTCs HEPEIICHHBIM BBUIY TOTO, YTO y4eT
OCHOBHBIX CPEJICTB [0 MHOTHUM IMPUYHUHAM TPEJCTaBIAET COOOW OJMH M3 CaMBIX CIIOMKHBIX
y4acTKOB BeleHUsi Oyxranatepckoro ydera. OH BemeTcss MO KaKIO0H OTIAENbHON eIuHUIE
Oyxranrepckoro ydera. OCHOBHBIE CpPeJICTBA TaKKe MPUHUMAIOT MOCIEAYIOIEe YyUacTUe Mpu
dbopMupoBaHuu o0OHIero (PUHAHCOBOTO pe3yJsibTaTa Ha MPOTSHKEHUH JITUTEILHOTO BPEMEHHU U
3aHUMAIOT CaMyr0 KpYIHYH rpady akTUBOB Ha npennpustuu |1, €.229]. OcHOBHBIEC cpeacTBa
OpraHu3any 00JaAal0T MaKCHMalbHOW 3HAYMMOCTBIO B IPOLIECCE peanu3aly TPYAOBOI
NeSITeIbHOCTH. OJTO OOYCJIOBIEHO TeM, 4YTO OHHM (OPMHUPYIOT TEXHHYECKYI0 U
MIPOU3BOJCTBEHHYIO 0a3y. Takxe 3a CueT OCHOBHBIX CPEICTB MOXKHO OMNPEIENATh YPOBEHb
MPOU3BOJICTBEHHOW MOIIIHOCTH TPEINPHUITHS. DKOHOMUYECKAsh 3HAYUMOCTb MPUMEHEHUS
OCHOBHBIX CPEJICTB B pAa3JIMYHOW OTpacid MPOU3BOJCTBA SBJISETCS  MPEAMETOM
JTUCKYCCHOHHBIX BOIMPOCOB Yy MHOTHX CIEIHAIMCTOB, 3aHUMAIOIIUXCS HCCIEIOBAHUEM
TEOPUU U MPAKTUKHU B SKOHOMHKE U OyXTalTEPCKOM yyeTe.

«OCHOBHBIE CpeNCTBa» — OTO COBOKYIMHOCTh MaTepUaJbHBIX AaKTHBOB, KOTOpHIE
HEOOXOIUMBI Il TPOU3BOJCTBEHHOM JEATEIbHOCTU JIMOO MJii IOCTAaBKH IPOJYKIUU
(mpenocTaBieHHs yCIyr), AN MPEJOCTaBICHUS Ha OCHOBAaHHWH JOTOBOpa apeHIbl JUOO0 I
aIMUHHUCTPATUBHBIX LEJeH; TaKkXKe OCHOBHBIE CpEICTBA MOTYT HCIIOJIb30BAThCA Ha
JIOJITOCPOYHOM OCHOBE, TO €CTh OOJIBIIIEC YeM B OJTHOM Tiepuoe [2, C.28].
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Nuas Touka 3peHMss 1O TakoMmy Bompocy Bbipaxkaercs 3.C. TyskoBoll u
E.B. Catankunoii. OHH CUYHTAIOT, 4YTO «HET HEOOXOAMMOCTH OTOXKIECTBISATHL IIOHSITHE
«OCHOBHBIE CPEJICTBa» U CTATHCTHYECKOE MOHATHE «OCHOBHBIC (oHAB»» [3, €.29]. Ho mpu
TOM MOKHO OTMETUTh M HaJIMYUE HECKOJbKO MHOIO0 MHEHHUS Ha ONpeAeNieHHE CYIIHOCTU
MOHSTHUSI «OCHOBHBIE CPEJICTBA» — IO/ TAKUM TMOHATHEM CTOUT pacCMaTpuBaTh CTOMMOCTHOE
BEIp@XXCHHE OCHOBHBIX (oHIOB. Takke MaHHBIC aBTOPHI MPEANOIOKHINA, YTO TOHSATHE
«OCHOBHBIE (DOHIBI» JOHKHO YIIOMUHATBHCS JUId Iefiell (pUuHAaHCOBOro aHalu3a, a MOHSATHE
«OCHOBHBIE CPEJICTBA» JOJKHO YIIOMUHATHCS B 00JIACTH OYXTaJITepCKOTo y4eTa.

B cootBerctBUM co crangaptoM o MCDO IAS 16 n. 6 «OcHoBHBIE cpeAcTBa» [4]
OCHOBHOE CPEJICTBO — 3TO MaTEPHAIIbHBIA aKTUB, Y KOTOPOTO CPOK MOJIE3HOTO UCIIOIb30BAHUS
MPEBBIIIAET OJIMH MEPUOJl U HAa3HAYEHHE KOTOPOTO0 — Y4acTHUe B MPOU3BOJICTBE M IMOCTABKE
TOBApOB U YCIYT, MPHOOPETEHHOE Ui LeNed MPEeAOCTaBICHHUS €ro B apeHay JMOo s
yopaBieHueckux HyxkJ. CoriacHo Xe Ka3aXCTaHCKUM CTaHJapTaM B COOTBETCTBUHM C
naparpagom 2 HCDPO «YdYer OCHOBHBIX CpEICTB W HEMAaTEpPHAJbHBIX AaKTUBOBY» [5]
OCHOBHBIMH CPE/ICTBAMHU MPU3HAIOTCS MaTepUaIbHble aKTUBbI, KOTOPHIE:

— YIEPXKHMBAIOTCS CYOBEKTOM JUIsl HMCIOJB30BaHUS B IPOU3BOJICTBE WM TOCTaBKE
TOBapoB (paboT, yciyr), A CAa4Yd B apeHAy APYTUM JIMIaM, TPUPOCTAa CTOUMOCTH WIH JIJIs
aIMUHHUCTPATUBHBIX 1IETIEH;

— TMpeArnojaraeTcs UCIoiIb30BaTh B TEUEHHE 00Jiee UeM OJIHOTO MepUo/a.

Kak MOXHO 3aMeTuTh, M Ka3aXCTaHCKWW, U MEXKIYHApPOJHBIM CTAaHAAPTHI MPU3HAIOT
MOJATBEPXK/ICHUE PACXOJ0B JOKYMEHTAMHU B KauyecTBE IJIaBHOro HpuHIuMMa ydera. Ho camas
TJIaBHAS TIPO0JIeMa B TOM, YTO €CTh Pa3HOIJIACHS B TUIAHE CAMOTO y4eTa OCHOBHBIX CPEJICTB.
Yro kacaercss MC®DO, skoHOMHUYECKAs! BbITOJa TaM TPAKTYETCS B 3aBUCUMOCTH OT JIMYHOTO
CYXKICHHS OyXxrairepa u ero nmpodeccuoHanu3Ma. JKOHOMUYECKAs BBITOJAa PACCMATPHBACTCS
KaK KOMaHAHBIM AyX, UMHK MPEINPUATHA, JIOSIbHOE OTHOILIEHHWE COTPYIHHUKOB M T.J.
OngHako HE MOTYT OBITh BKJIIOUYEHBI B COCTAB OCHOBHBIX CPEICTB TaKHWE OOBEKTHI Kak:
UMEIOINE OTHOIICHHWE K KYyIbTypHO — COIMANBbHON cdepe, KOTOpble HE Y4acTBYIOT B
MPOW3BOJCTBEHHOM TIpOIleCCeé W B TIOCTaBKE TOBApPOB, YCIYr, JHOO APYTHX HYX]
npennpusaTus B coorserctsuu ¢ MCOO.

Ha ocHoBanuu uccrienoBaHus JUTEPATyPHBIX UCTOYHUKOB M 3aKOHOAATEIIbHBIX aKTOB,
yIaJoCh OMNPENENUTh TPYIIY OMPECICHHBIX OCOOCHHOCTEH, OTIMYAIONINX OCHOBHBIE
CpeICTBa OT MPOYMX OOBEKTOB OYXTaJTEPCKOro OajaHca OpraHU3AIMH: OHH CIIOCOOHBI HA
HEOJHOKPATHOE MPHUHSATUE y4yacTus B Mpouecce mpousBoacTBa. Ha ocHoBe mpoBoAMMOro
WCCJIC/IOBAaHMSl HAaY4YHBIX TPYAOB KAa3aXCTAaHCKUX, POCCHHCKUX YYEHBIX B 00JIaCTH
OyXrajTepcKoro yuera OCHOBHBIX CPEJCTB YAAllOCh ONpPEAETUTh HATU4YHe HEOJIHO3HAYHOCTH
XapaKTEPUCTUK U TOJIKOBAHWU TEPMHUHOB, CBS3AaHHBIX C OMPEACIICHUEM TOHATHSI «OCHOBHBIC
CPEICTBa» U «OCHOBHBIE (DOHABD. MHOTHMHU aBTOpaMH JaHHbIC TEPMUHBI OTOXKIECTBIISIFOTCS
MEXIy COO0U U pacCMaTPHUBAIOTCS B KAYECTBE CHHOHUMUYHBIX TEPMHUHOB.

Eciu He oOpamarh BHHUMaHHME Ha HWMEIONIUECS TPAKTOBKH TIOHATHS «OCHOBHBIC
CpPEeICTBay H «OCHOBHBIE (DOHIB» pa3HBIMU TPYIIAMH aBTOPOM, — HEOOXOIUMO
UCIIOJIb30BaHNE TEPMUHA «OCHOBHBIE CPEIICTBA». DTO OOYCIOBICHO TEM, UYTO JaHHBIA TEPMUH
MOXXET MAaKCHMAaJbHO TOYHO PACKPBITh CYIIHOCTh TaKuX OOBEKTOB M TPH HTOM
COOTBETCTBOBaTh TEPMHUHAM, IMPUBEACHHBIM B COCTABE HOPMATUBHO — IPABOBBIX aKTOB IO
Oyxrantepckomy ydery [6, C.44]. Ha ocHOBaHMHM BBINIECCKA3aHHOTO, MOKHO BBIICIHTH TOT
MOMEHT, YTO MEXIYHAPOJHBIE CTaHAApThl (PUHAHCOBON OTYETHOCTH 3aKpeIuIsioT Oolee
TOYHOE W YETKOE ONpEeJeJIeHHe TOHATUS «OCHOBHBIE CpEICTBa» B CPAaBHEHUH C
Ka3aXxCTaHCKUMM cTaHaaptamMu. Ho mpu 3TOM He CTOMT ymyckaTb W3 BUAY Haludyue
oIpezieNIeHHBIX 3aa4 B 001acTU OyXTajaTepcKOro yyeTa U OTY€THOCTHU:
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— MpaBWIbHOE JOKYMEHTaJbHOE O(OpMIICHHE U CBOEBPEMEHHOE OTpaKCHHE B
YUETHBIX PETUCTPax TMOCTYIUICHUS OCHOBHBIX CPEICTB, MX BHYTPEHHErO MEpeMElIeHUs U
BBIOBITHS

— MpaBUIbHOE HMCUUCICHHE M OTPaKEHHE B yU€TE€ CYMMBbI aMOPTH3allUd OCHOBHBIX
CpEICTB

— TOYHOE OIPENEICHUE PE3YIBTATOB MPH JIMKBUAALNNA OCHOBHBIX CPEJICTB

— KOHTpPOJb 3@ 3aTpaTaMU HAa PEMOHT OCHOBHBIX CPEACTB, 32 UX COXPAHHOCTBIO U
3¢ (HEeKTUBHOCTHIO UCTIOIB30BAHUSI.

Jns  Toro 4YtroObl TMOJYYUTh BO3MOXHOCTH OoJjiee TIOJHOTO TMOHUMAaHUS U
XapaKTEpUCTUKU OCHOBHBIX CPEJCTB U MX CHCTEMaTHU3UpOBaTh, TO OCHOBHBIE CPENICTBA IS
nene OyXrajaTepcKoro ydera MOTYT ObITh KiIacCU(UIMPOBAHBI HAa OCHOBAaHUHM TPYIIIBI
npu3HaKkoB. B uncne paccmarpuBaeMbIX B JAHHOM HCCIIEJOBAHMM YUYEHBIX, HE YJAJIOCh
BbIOpaTh OJMH OOMMIA MOAXoA AN Kiaccudukamuu OOBEKTOB OCHOBHBIX CPEACTB. ITO
CBSI3aHO C TEM, YTO AaBTOPBI IMPHBOIAT COOCTBEHHYIO TOYKY 3pEHHS Ha 3TOT CYET, U B
COOTBETCTBUU C 3TUM — OTMEYAeTCs Haluyue OOJBIIOro KoIudyectBa (OPMYITUPOBOK U
XapaKTepUCTUK KiacCupukanuoHHbIX mnpu3HakoB. C 2019 roma neiictByer HOBas
KJIacCU(UKaIlMs OCHOBHBIX CPEICTB B COOTBETCTBHH C €IuHOW TOBapHON HOMEHKIATYpOil
BHEIIHEdKOHOMUYeckon aestenbHocTd EADC [7]. Onmpasce Ha cOCTaB U XapakTep
MCIIONIb30BaHUs, KaX/IbIii OCHOBHOU (hOH/I MOKET OBITh KJIaCCU(PHUIIMPOBAH TaK:

— HAOCHOBAHMM BHJIOB HEOOXOJUMO BBIJCIEHUE: HATypaJbHO — BELIECTBEHHOMN
KIIacCU(UKALINK;

— Ha OCHOBAaHHHU BO3pacTa U CpOKa IKCILTyaTal1H;

— Ha OCHOBAaHUHU OTpacid 5SKOHOMHUKH, XO34HWCTBAa MPOMBILIUIEHHOCTH OCHOBHBIE
CPEJICTBA OIPENEIAIOTCS IO OTPACIEBON IPUHA/IJIEKHOCTH;

— Ha OCHOBaHUU ()YHKIIMOHAJIBHOTO MpeIHa3HAUCHUS;

— Ha OCHOBAaHMM MMYLIECTBEHHOW MPUHAJICKHOCTH;

— Ha OCHOBAHMH BJIMSIHUS HA IPEIMETHI TPYAOBOU JI€ATENbHOCTH;

— Ha OCHOBAaHUU CTETIEHU UCIIOJIb30BaHUS.

B mo6o0if U3 uMerommxcsi KiIacCU(PHUKAMOHHBIX TPYNN CTOMT OTMETUTh HalIU4yue
COOCTBEHHOM CTPYKTYpBI, B UHCJI€ OCHOBHBIX 3JIEMEHTOB KOTOPOH HEOOXOAWMO OTpaKCHHE
OTJIENBHO B3ATHIX moArpynm. [Ipu s3Tom KpuTepun oTHECEHHs] OOBEKTOB OTIUYAIOTCS APYT OT
JIpyra U COCTOAT U3 OIpPEAETCHHBIX NMPU3HAKOB, B OCHOBAHMM KOTOPBIX JIEKHUT COCTAaB U
0COOEHHOCTH UCIIOIb30BAHUS.

CnenoBarenbHO, Onarogapsi HCHOJIb30BAaHUIO KiIacCHU(PHUKAIMM OCHOBHBIX CPEJICTB
MOKHO IIOJIyYUTb OINpPEACIEHHBIE YYETHO — OKOHOMHMYECKHE JIaHHBIE B Pa3HBIX
QHAIUTUYECKUX pa3pe3ax. YToObl opraHu3ali MOTJIM TOJIYYUTh BO3MOKHOCTH JJISt
OpraHu3alliyl yd4eTa OCHOBHBIX CpEICTB, OMHMPAsCh Ha MMEIOUIYIOCA KJIACCH(DHKAIIMIO,
O0COOCHHO Ba)KHBIM JEHCTBHEM, KOTOPOE JOKHO MPOBOAUTHCA CO CTOPOHBI OpraHU3alluy,
JIOJDKHO OBITH — NMPOBEJCHUE OLICHKH OCHOBHBIX CPEJICTB M BBIOOP €IMHMIIBI 7S UX ydera. B
KauecTBe YYETHOM €IMHHUIBI [0 TPYIIaM OCHOBHBIX CpPEICTB CTOUT paccMaTpUBaTh
CriellMalbHble WHBEHTApPHBIE OOBEKTHl OCHOBHBIX CpeAcTB. K umciay momoOHBIX OOBEKTOB
CTOUT TPUYHUCIUTH COBOKYMHOCTh 3aKOHYEHHBIX YCTPOWMCTB, IMPEIMETOB WM KOMILJIEKCOB
IPEMETOB C KaXKABIM MPUYUTAIOIIUMCS MPUCIIOCOOIEHHEM 00 MPUHAIICKHOCTBIO, HO IPU
COXpPaHEHMU YCJIOBUSL TOTO, YTO OHHU MOTYT UCHOJHUTH TOJBKO OJHY (DYHKIIHIO.
OpraauzanusM HeoOX0IMMO IPOBOJUTH OTIEPaLUU 10 IPUCBOCHUIO MHBEHTAPHBIX HOMEPOB K
KaKIOMY HMMEIOLIEMYCS B COOCTBEHHOCTH OOBEKTY OCHOBHBIX CPEICTB. DTOT HOMEp OyneT
COXpaHATHCS 32 TaKMM OOBEKTOM Ha BECh INEPHOJ] BPEMEHH €ro NnpeObIBaHUS B IpoIecce
9KCILTyaTalluy, B 3amace, 1100 B mpoliecce KoHcepBalu. IHBeHTapHbIe HOMepa HE0OX0AUMO
MPOMUCHIBATh HAa BCEXYYHTHIBAEMBIX OOBEKTaX M B 00s3aTEIBHOM TOPSAKE YKa3bIBaTh B
COCTaBe IOKYMEHTOB, MMEIOIINX OTHOIICHUE K IEPEMEIIIEHHIO OCHOBHBIX cpe/cTB [8, C. 62].
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Hanoroob6naraemas ©6aza mno HJIC, koropas mobKHA yIUIAYUWBaThCs, OyAeT
YMEHBILATHCSA HA CYMMY HaJlora, KOTOPBIN BBICTABIISIETCS CO CTOPOHBI NPOJIaBLA B OTYETHOM
nepuoge. Eciaum cymma k Bbluery Oyzaer Oosiee CyMMBbl YIUIaThl, TO pasHULA OyIeT
BO3BpALIaThCs JUOO 3a4MTHIBATHCSA B OyIyIIMX HAJOTOBBIX nepuonax. Ecimm cymma Bbrdera
MEHEe CYMMBbI BBICTaBJISEMOrO Hajora, To B OwokeT Oyner ymiauuBathes paszHuna. Ha
ocHoBaHun HC®O mporecc OIEHKH OCHOBHBIX CpPEJCTB HAa OCHOBAHMM IE€PBOHAYAIBHOMN
CTOUMOCTH MOXKET OBbITh PEaJu30BaH B OPraHU3alMAX Ha MPOTSHKEHHHM BCETO Mepuoja UX
II0JIE3HOTO MCIIONIb30BaHUs. llepBoHavanbHas CTOMMOCTH OCHOBHBIX CPEJICTB MOXET OBITh
ONpe/leJICHbl Ha OCHOBAaHMHU IMPOBOAMMOW B OpPraHHU3alUu IEpeoleHKU. B cooTBeTCTBUU C
HC®O y komMMepyeckHX OpraHuM3aluil MPHCYTCTBYET BO3MOXKHOCTb I TOTO, YTOOBI
MPOBOAUTH TIEPEOIIEHKY OCHOBHBIX CpEJICTB Ha OCHOBAaHUU TeKymed (TO ecThb
BOCCTAHOBUTEINIbHOM) CTOMMOCTH, KOTOpoe Oyaer (opMuUpOBaThCS MO JaHHBIM Ha KOHEIl
OTYETHOro nepuoja. B mporecce Takoil nepeoueHkH OanaHCOBas CTOMMOCTb OCHOBHBIX
CPEACTB JOJDKHA BPEMsi OT BPEMEHU KOPPEKTHPOBATHCS. DTO HEOOXOIUMO JJISl TOTO, YTOOBI
Takasg OalaHcoBasi CTOMMOCTb Ha MPOTSHXKEHUH BCErO CPOKA IOJE3HOTO HCIOIb30BAHUS
aKTHBOB MOTJIa HAaXOAMUTbCS B COOTBETCTBMM CO CTOMMOCTBIO, KOTOpass MaKCHUMAallbHO
npuOJIMKEeHa K COCTOSHHMIO phIHKA. [Ipy 3TOM, B KauecTBe OCHOBHOM ILI€IM IMPOBOJUMOMN
NEPEOLEHKN CTOUT BBIIEIUTh NPOBEACHHE HWH(POPMUPOBAHUSA KaXKJIOTO IOJIb30BATENSA
(UHAHCOBBIX OTYETOB O MOJOXEHHH PEaTbHOW CTOMMOCTH aKTHBOB (TEKYIIEH CTOMMOCTH
akTuBOB). CTOMMOCTb OCHOBHBIX CpPEICTB, HAaxOISALIMXCS B COCTaBe OyXrajTepcKoil
OTYETHOCTM HA MOMEHT Hayaja HPOBOJMMOM IEpPEOLEHKH, B OLEHKE Ha OCHOBAaHUU
CTOMMOCTH BOCHPOHM3BOJACTBEHHbIX paloT. Taxke Takas omepanus MOXKET MPOU3BOIUTHCS
HAOCHOBAHUU 3aMEILEHUS B PHIHOYHBIX I[€HAX HA TOT XK€ MEPUOJ, KOTOpas UMEHYETCs KakK —
BOCCTaHOBHTEIIbHAS CTOMMOCTH [6, C. 45].

B CcOBOKyNHOCTb ¢ NpPOBOAMMOI OLIEHKOM OCHOBHBIX CpPEICTB Ha OCHOBaHUU
MEepBOHAYAILHOW M BOCCTAHOBUTEIBHOM CTOMMOCTH, OYXTaJTEPCKUM ydYeT JEMOHCTPUPYET
HaJIMYMe W OLIEHKM Ha 0a3e OCTaTOYHOW CTOMMOCTH. 3HAu€HHUE IOKa3aTess OCTaTOYHOU
CTOMMOCTH BBICTYNAeT B KAuyeCTBE PACUETHOIO M MOXKET OBITh OIpENElIeHO B KayecTBE
Pa3sHOCTH MEXJly CYMMOW NEepBOHAYaJIbHOW CTOMMOCTH JIMOO BOCCTAHOBUTENBHOW M CYMMOM
aMOPTHU3aLMOHHBIX OTYHCIEHUI, (OPMUPYEMBIX B OpraHU3alMU Ha MPOTSHKEHUU OTYETHOTO
nepuona. PopmupoBaHue Oyxranrepckoro OanaHca OpraHM3allUU OCYIIECTBIISIETCS Ha
OCHOBaHUHU OCTaTOYHOM cToMMOCTH. HeoOXoauMocTh MpoOBEAECHHUS pPAcUETOB OCTATOUHOM
CTOMMOCTH B OOJIACTH OyXTaJITepCKOTro ydeTa OOyCJOBJICHA TEM, YTO KaXKJas OpraHM3anus
JIOJIKHA MTPOBOAUTDH OLIEHKY (PMHAHCOBBIX PE3yJbTaTOB, OJYYEHHBIX B PE3YJIbTAaTe BHIOBITUS
TOro JIMOO WHOTO OCHOBHOT'O CPEJCTBA, a TAKXKE 3a CUET HAYMCIIEHUS aMOPTHU3AallMOHHBIX
OTYHUCIIEHUH.

Hns popmupoBanuss 0alaHCOBOH CTOMMOCTH OCHOBHBIX CPEICTB HEOOXOIUMO
MPUHUMATh BO BHUMAaHHE 1IEHY MOKYIKH, B cocTtaBe kotopoi Haxoautcs HJIC (kotoperil He
MOKET OBITh BO3MEIEH) M TaMOKEHHBbIE TONUIMHBI, a TaK)Xe€ COBOKYIHOCTH 3arpart,
CBSA3aHHBIX C: JOCTaBKOW, MOHTaXOM, IOIPY3KOW, pasrpy3Koi, MOATOTOBKON IUIOIIAJIKH,
KOHCYJIbTUPOBaHUEM, HWH(GOPMUPOBAHUEM U  TOJIYYEHHEM IOCPEIHUYECKUX  YCIYT;
HAYMCJICHUEM TOCIONUIMH, MPOYUMH paboTaMH, HMEIOIIMMHU OTHOIIEHHE K IpOLecCy
YCTaHOBKHM UM TOATOTOBKHM K JKCIUTyaTanuu. Ecim kakoil — n1ubo M3 0OBbEKTOB OCHOBHBIX
CpeACTB OyJeT MPUMEHSTHCS B MpOLEcce MPOBEIEHUS OI0JKETHBIX OIepalyii, TO cymMma 1o
Bxomsmemy HJIC momkHa OyaeT BKIIOYATBCS B COCTaBE TMEPBOHAYAIBHOW CTOMMOCTH |9,
€.325]. Uro kacaercsi METOJMKH aHalM3a OCHOBHBIX CPEICTB, TO CIEIYeT BBIICIHUTH
cnenyromee. HeoOxonuMocTh MpoBeACHUS aHAIU3a OCHOBHBIX CPEACTB OOYyCIaBIMBAETCS
TE€M, YTO HEOOXOAMMO ONPEACTUTh MAaKCHMAJIbHO BO3MOXKHOE KOJHMYECTBO KIFOUEBBIX
rmapamMeTpoB, 3a CYET KOTOPBIX OyJeT MoJiydeHa TOYHas M OOBEKTHBHAs HMH(POpMAIHS O
MIOJIO)KEHUN MMEIOIINUXCS B OpPraHU3alliid OCHOBHBIX CPEJCTB, a TaKXE HM3MEHEHMSX B HX
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coctaBe M cTpykType. CrenoBaTelbHO, COCTaB M OCHOBHBIE IIEJIEBbIE YCTAHOBKHM aHaIHM3a
OCHOBHBIX CPEJICTB 3aKJIIOUYAIOTCS B CIEAYIOIIEM — 3TO OLEHKAa UX IOJIOXKEHHUS U IOMUCK
BO3MOXKHOCTEH Juist yBenuyeHUs S()(PEKTUBHOCTH HX NPUMEHEHHUS B LEISIX YBEJIUYCHUS
ypoBHS 3()()EKTUBHOCTH MX MPUMEHEHHS M TOBBIIICHUS I(PPEKTUBHOCTH peaTu3yeMbIX
omnepanuii ucciaenyemoir opranmsanuu [10, C. 4]. IlpoBenenue aHanmm3a 3¢PGEKTUBHOCTH
MCIIOJIb30BaHUsl OCHOBHBIX CPEJICTB B OPTaHU3AlMU [TPETOCTABIISAET BOZMOXKHOCTH JUISL:

— MOJy4YeHHs HEeoOXOAMMOIro OTBETa Ha BOIMPOCHI, CBS3aHHBIE C TEM, HACKOJLKO
3¢ (PeKTUBHO U XOpOILIO MPEANPUATHEM IMPUMEHSIUCh OCHOBHBIE CpPEACTBA U 00NagaeT Ju
OpeANpusSTHEe pe3epBaMu sl yBeJW4deHUs H(PPEKTUBHOCTH HCIOIB30BaHUA OOBEKTOB
OCHOBHBIX CPEJICTB;

— ONpEJIENEHNs U XapaKTEPUCTUKA U3MEHEHUSIM, ITPOUCXO UMM B 00J1aCTU COCTaBbI,
CTPYKTYPBI U TEXHUYECKOTO MOJIOKEHUSI 00bEKTOB OCHOBHBIX CPEJICTB;

— OIIEHKU COOTBETCTBUS U3MEHEHUH ¢ TpeOOBAHUSMU TEXHUYECKOTO MPOTpecca;

— orbopa cambIX CYHIECTBEHHBIX U BaXXHBIX (DaKTOpPOB, a TakkKe IIOUCKa HUX
KOJIMYECTBEHHOTO BO3/ICHCTBUS HA U3MEHEHHSI YPOBHS IPUMEHEHHUSI OCHOBHBIX CPEJICTB;

— OINpENENCHUs] CYMMBI pE3€pBOB, 3a CUET KOTOPBIX MOXHO ObUIO OBl
HanboneedpPeKTUBHO TMPUHUMATH BEPHBIC YNPABICHUECKUE pEIIeHUS B 00JacTh UX
moOwm3anui [3, €. 31].

B kauecTBe OCHOBHOro OOBEKTa JIsi aHAJINW3a OCHOBHBIX CPEICTB OyAET BBICTYHAThb
opranuszanus. Ilpu sTom mpeamer aHanmm3a — 3TO OCHOBHBIE CPEICTBA B COCTaBe OajaHca
Takoi opraHu3anuu. CrenoBarenbHO, ONEpalUd MO AHAJIW3y OCHOBHBIX CPEICTB CTOUT
paccmaTpuBaTh B Kau€CTBE OCHOBHOI'O MCTOYHMKA JAHHBIX, HEOOXOIMMBIX MPH NPUHATUU
3¢ (eKTUBHBIX YIpaBlIEHYECKUX pelieHud B o0xactd (HOpMHUpPOBAHUS TMOJIUTUKH I10
yIpaBIeHUI0 BHEOOOPOTHBHIMHU aKTHBaMH. /[ aHaign3a OCHOBHBIX CPEICTB HEOOXOAUMO
cle1oBaTh TaKUM 3Tanam. J{aHHbINA aHAIN3 SBISIETCS JOBOJIBHO TPYAOEMKHUM MIPOLIECCOM.

W3HavanbHO OJKEH OBITH OMpeseeH CPOK OOHOBICHHUS OCHOBHBIX CpeACTB. J[aHHBIN
pacyer OCYIIECTBISETCS COOTHOLIEHMEM CTOMMOCTH OCHOBHBIX CPEJCTB Ha HayaJlo Mepuoja
Y CTOMMOCTBIO ITOCTYIIMBIIMX OCHOBHBIX CPEJICTB B T€UeHUHU rojaa. He MeHee cyliecTBEHHBIM
aBisgeTcss Kod(pPUIMEeHT OOHOBIIEHUS OCHOBHBIX cpelcTB. Ha ero ocHoBaHuu oTpakaercs
UHTEHCUBHOCTh 110 OOHOBJIGHHIO OCHOBHBIX IPOM3BOJCTBEHHBIX CPEJICTB, KOTOPBIH
pacCUMTHIBAETCSI MYTEM COOTHOILIEHUS CTOMMOCTH TIOCTYNMBIIMX OCHOBHBIX CpEACTB B
TEYCHUH TOfla U CTOMMOCTH OCHOBHBIX CpeiacTB Ha koHerl roma [11, ¢.290]. Ha ocHoBanuun
POBOAMMOIO pacyera Ko3((ULKEHTa BBIOBITUS OCHOBHBIX CPEACTB MOXKHO TOJYYHUTb
JTAaHHbIE O CTENEHH WHTEHCHBHOCTU BBIOBITUS OCHOBHBIX IPOHM3BOJCTBEHHBIX CPEACTB W3
MPOU3BOJICTBEHHONW JESITEIbHOCTH M pacyeT TaKoro IokKaszaTens OyaeT HpOU3BOIUTHCS
MOCPEJCTBOM COOTHOIICHHSI CTOMMOCTH BBIOBIBIIMX OCHOBHBIX CPEICTB K CTOMMOCTHU
OCHOBHBIX CPEJICTB Ha HAyaso roja.

Ha ocHoBanuu pacuera 3HaueHU KOA(PPHUIMEHTa MPUPOCTa OCHOBHBIX CPEJCTB MOXKET
OBITh OXapaKTEpPHU30BaH YPOBEHb IMPUPOCTA OCHOBHBIX IMPOU3BOJCTBEHHBIX CPEICTB JHOO
OTJIEIbHO B3ATBIX IPYII HA IPOTSHKEHUH aHATIM3UPYEMOTO 11€PHO/Ja, KOTOPBIM ONpeAeseTcs
COOTHOILLIEHHUEM PA3HOCTU OCHOBHBIX CPEJICTB, MOCTYNUBIIMX Ha MPOTSKEHUH Troaa K
CTOMMOCTH OCHOBHBIX CpEICTB Ha Hauyaio rojga. Ha ocHoBaHMM pacdera mnokasareneit
Kod(uUIIMeHTa TOJHOCTH OCHOBHBIX CPEJICTB OMpeNesieTcs A0, KOTopas NMPUXOAUTCS Ha
OCTaTOYHYI CTOMMOCTb OT IEpBOHAYAIBHON CTOMMOCTH Ha MPOTSKEHUH OIPEIEIIEHHOTO.

[Tokazarens ko3(dduiMeHTa M3HOCAa OCHOBHBIX CPEACTB CTOUT OTHOCHTH K COCTaBY
kodpduuuenta roaHoctu. Takue TMOKa3aTenM AOCTATOYHO YAaCTO MOXKHO BCTPETHTH B
MPOLIECCe XAPAaKTEPUCTHKU COCTOSHUS OCHOBHBIX CPEJICTB, Ha OCHOBAaHUU 3TOTO MOXKHO
CKa3aTh O TOM, YTO Takue KO3(PPHUIMEHTHI OTHOCATCS K YCIOBHBIM. DTOT (hakTOp CBSI3aH C
TE€M, YTO ToOKa3aTeslb Kod(d(duiMeHTa M3HOCa M TOJAHOCTH HAaXOASTCA B 3aBUCUMOCTU OT
BBIOMPAaEMOr0 METOJla HAaYMCICHUS aMOPTH3allMK B opraHu3anuu. To ecTb, 3a cueT pacyera

217



KodduImeHTa U3HOCa HEBO3MOKHO OMpPENEIUTh (PAKTHUECKOro MoKa3aTelsis W3HOUIEHHOCTH
OCHOBHOTrO cpexactBa. Ilo amajmormm u pacuer Kod3(dduimeHTa TOAHOCTH HE MOXKET
MPEIOCTaBUTh TOYHOU OIEHKU HX TEeKyllero nonoxenus. Ho, Takue mokasarenu o01anaroT
AHAIMTHYECKOM 3HAYMMOCTBIO.

Ecnu nmokasarens m3Hoca Oyner mpeBblmiath 3HaueHue 50%, a xoapdumueHTt Oyaer
meHbiie 50%. To Takoit ¢akrop OymeT HETaTUBHBIM AacIeKTOM JUIsl JIeATEIhbHOCTH
npennpusaTus. s oumeHku 3(pQGEeKTUBHOCTH AEATEIbHOCTH MPEANPHUSATHS, PYKOBOJCTBO,
Oyxrajrepa W aHAIUTUKA MOTYT NPHUMEHSATH TPYIITY OCHOBHBIX (DMHAHCOBBIX MMOKAa3aTelei,
Takux Kak: ¢poHmoornada. PacueT 3Toro mokasaresns Mo3BOJIUT ONPEACIUTh 3HAUCHUE 001Iei
3P GEKTUBHOCTH (PUHAHCOBBIX pe3yibTaToB OusHeca [12, €.32]. Takum oOpa3oM, OCHOBHbBIC
CPEICTBA 3aHUMAIOT JOCTATOYHO BaXKHOE MECTO B MPOIIECCE TPYAOBON NEATEIBHOCTH Kaxa0i
OopraHu3any. OT0 00ECIeYeHO TEeM, YTO OCHOBHBIE CpPE/ICTBA CIOCOOHBI HAa (HOPMUpPOBAHHE
MIPOU3BOJICTBEHHO — TEXHUYECKOW 0a3bl U Ha OIpe/AeNeHHe MPOU3BOACTBEHHON MOIIHOCTH
OopraHu3ani. OKOHOMHYECKas 3HAYMMOCTh OCHOBHBIX CpEACTB B pa3HOW OTpaciu
MIPOU3BOJICTBA OTHOCHUTCS K MPEAMETY AUCKYCCHOHHBIX Pa3HOINIACHI MHOTHX CHEIUAINCTOB
B 00J1aCTH SKOHOMHUKHU U OyXTalITepCcKOro ydera. BkauecTBe OCHOBHOM 3a7auil A€ATEIbHOCTH
OpTraHMU3aIMH JIOJDKHBI BBICTABISATH TaKWe€ OIMEpalliy, KOTOpPbIE MO3BOJAT MPEANPUHATH BCE
BO3MOXKHOE JUISI YKIIOHEHHUS OT YPE3MEPHOTO yCTapeBaHHUs OCHOBHBIX IPOHM3BOJICTBEHHBIX
CpeacTB (B OCOOEHHOCTH 3TO OTHOCUTCS K aKTHMBHOW YacTH), MOCKOJBKY OT 3TOTO MOXET
3aBHCETh YPOBEHb MX (PU3MUECKOTO M MOPAIBLHOTO M3HOCA, KOJMYECTBO 3aTpaT Ha PEMOHT, U
KaK CIIEJICTBHE, pe3yNbTaThl JEATEIbHOCTH opranuzanuu. J[lanee, Ha OCHOBaHUU
NIPOM3BEACHHOTO aHalM3a HY)KHO CAENaTh 3aKIIOYEHHE O COCTOSHUU OCHOBHBIX CPENCTB U
3¢ (HEeKTUBHOCTH MX UCTIOJIB30BAHUS.
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YK 658.5

INPEUMYIECTBA U HEJOCTATKU METO/10OB OHEHKH
KOHKYPEHTOCIIOCOBHOCTHU INPEANIPUATHUSA

YBageena K.b.
(CKY um.M. Kosvibaesa)

B Hacrosmee BpeMs B Hay4dyHOM JMTEpaType HE CIOXKWIOCh €IUHOIO IOAXOAA K
OIIPEIETICHUIO KOHKYPEHTOCIIOCOOHOCTH IIPEANPUATHS. KoHkypeHTOCTIOCOOHOCTD
MOHNUMAETCs KaK CoCOOHOCTD 3(h()EeKTUBHOIO YIpaBJIEHUs MPH 33JaHHON 1IeJIN, COCTOSAIIEH B
YKPEIUICHUU M YIEPKAaHUM OIpPEACIICHHbIX MO3uLUi B orpacind. lIpm sTtom, B cBoei
JEATEIIBHOCTH, NPEANPUATAE OCHOBBIBACTCS HAa BHYTPEHHHE M BHEIIHHE IPEUMYILECTBA,
UCIOJIb3YSl IPUOOPETEHHBIN U BBIPAXKEHHBIN KOHKYPEHTHBIN MOTEHLIMAJ, KOTOPBI OCHOBaH
Ha YHUKAQJIbHBIX XapakTepucTHKax. KOHKypeHTOCHOCOOHOCTh MpEACTaBIseT CcoOOH
CIIOCOOHOCTh MPEANPUATUS COMEPHUYATh C HHBIMH XO3SICTBYIOIIUMHU CYOBEKTaMH —
OPENIPUATHSIMU W OpPraHU3alUsMH, KOTOpblE JEHCTBYIOT Ha OJHOM pBIHKE U
3aMHTEPECOBAHBI B IOCTH)KEHUHU OJTHOM U TOW e 11e7U, 001ajasi OrpaHUYEHHBIMU PECYPCaMU,
CHOCOOCTBYIOUIMMHU JOCTHXKEHHIO JaHHOHM nenu. Ha naHHBI MOMEHT yuyeHbIMH B 00jacTu
yIpaBJICHUS BBIACIAIOTCS CIEAYIOLIME METOJbl OLEHKHU YPOBHS KOHKYPEHTOCIIOCOOHOCTH:
MaTpUYHBIM METOJ|, METOJI, OCHOBAHHBIH Ha OLIEHKE KOHKYPEHTOCIIOCOOHOCTH TOBapa WU
yCIyTH, METOJl, OCHOBAaHHBIH Ha Teopud HP(GEKTUBHON KOHKYPEHLIMH, OICHKA
KOHKYPEHTOCIIOCOOHOCTH TpPEANpUATHIl Ha OCHOBE MX CTaryca C MCIOJb30BaHHEM
KOHKYPEHTHOM KapThl phIHKA.

MeTtoa, OCHOBAHHBINH HAa OLCHKE KOHKYPEHTOCIOCOOHOCTH TOBAapa MJIH YCJYIH.
[TpyHIMI TaHHOTO METO/Ia 3aKJIF0UAETCs B CIAEAYIOLIEM: YEM BBIILIE KOHKYPEHTOCIIOCOOHOCTh
TOBapa, TEM  BbIIE  KOHKYPEHTOCHOCOOHOCTh  NPOM3BOAMUTENS. 3a  KPUTEpHi
KOHKYPEHTOCIIOCOOHOCTH TPUHHUMAETCS COOTHOIIEHHWE IieHbl © KawectBa [1, c.115].
HanOonee KOHKYpPEHTOCHOCOOHBIM CUMTAETCS TOBap C ONTUMAaJbHBIM COOTHOIIEHHEM
NOTPEOUTENHCKOM IIEHHOCTH TOBapa Ui MOTpeOuTeNell M MOKYNMHON IIeHOW ToBapa WU
yeayru. IIpenmyiiecTBO MeToJa OLIEHKM KOHKYPEHTOCHOCOOHOCTH TOoBapa (yCIyrH)
3aKJIIOYaeTCsl B aKIIEHTE Ha HauOosee BaXXHOW COCTaBJISIONIEN KOHKYPEHTOCIOCOOHOCTH
OPEeNIPUATUM — Ha TOBape, OJHAKO IIPU D3TOM HE 3aTParuBalOTCs JPYTUE aCHEKThbI
JIEATEIbHOCTH IIPEAIPUSATHSA.

Marpuynblii Meroa. Ero ocHOBYy cocTaBisieT aHaiM3 KOHKYPEHTOCHOCOOHOCTH ¢
y4eTOM >KM3HEHHOro LHMKJIa ToBapa (yciyru). B cucreme KkoopauHAT MO TOPU3OHTAIN
OTKJIA[bIBAIOTCSI TEMIIBI POCTa HWJIM COKPAIEHUS KOJMYECTBA IPOJAXK, IO BEPTUKAIH —
OTHOCHUTENIbHAS J0Ji1 ToBapa (yciayru) Ha pblHKe. Haunbonee KOHKYpEHTOCIOCOOHBIMU
CUMTAIOTCA TPEINPUITHS, KOTOPbIE 3aHMMAIOT 3HAYUTENIbHYIO JIOJII0 Ha OBICTpOpacTyIieM
peiHke. Ha pucynke 1 mpuBeneHa NmpuMepHas MaTpulla OIEHKH KOHKYPEHTOCIIOCOOHOCTH
npeanpusTys (ToBapa, yCIyrH).

Metoa, OCHOBaHHBbINH HAa TeoOpUH 3(PPeKTHBHON KOHKYpeHuHH. [lo3unus naHHoro
METO/Ia 3aKJIF0UaeTCs Ha CIIEYIOIIEeM NMPUHIUIE: 601ee KOHKYPEHTOCIIOCOOHOE MPEATPUATHE
C BBICOKMMHM TMoOKa3zaTelnsiMu 3((eKTHBHOCTH pabOThl MOJpa3/iesieHuil, KoTopas B CBOIO
odepens onpeaensercss 3PpGEeKTUBHOCTHIO MUCIONIB30BaHUs pecypcoB [Omuobka! McTouHukK
CCBUIKH He HalijeH., c¢. 118]. JlaHHbBII MeTOXn mpeaycMaTpHUBAaeT aHAIU3 YETHIPEX TIPYII
HoKa3aresed KOHKYpeHTOCIIOCOOHOCTH IPEAIPUATHS:

1) moka3aresneii KOHKYpEHTOCIIOCOOHOCTH TOBapOB (YCIIyT): KauecTBa ToBapa (YCIyrH);
IIEHbI TOBapa (yCIyTH);
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2) mokasareneil ((UHAHCOBOTO TONOKEHHS TPEINPUITHS: KOIPPUIIMCHTAa aBTOHOMHH;
Kod(puIMeHTa  IUIATEKECHOCOOHOCTH;  Kod(pUIMEeHTa  a0CONIOTHOM  JMKBUIHOCTH;
ko3 durmenta 060paurBaEMOCTH OOOPOTHBIX CPEJICTB H T.1I.;

3) nokazareseii 3¢ EeKTUBHOCTH OpraHU3aluu CObITA M MPOBIXKECHUS TOBapa (YCIyrH):
PEHTA0ETBHOCTH  TpoJaXx; KodhduIMeHTa 3aTOBApEHHOCTH TOTOBOW  MPOJYKIIHEH;
Kod(uUIMeHTa 3arpy3Kd MPOW3BOJACTBEHHON MoIHOCTH; Kod(ddummenta 3¢EHEeKTUBHOCTH
PEKJIaMBbI U CPEJICTB CTUMYJIUPOBAHHS COBITA U T.11.;

4) noka3zatenu 3PEKTUBHOCTU MPOU3BOJICTBEHHOM JICSITEITBHOCTH MPEAPHSTHSL.
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KOHKYPEHTOCIOCOOHOCTH TOBapa WIIH YCIYTH

Pucynok 1. OuieHka KOHKYPEHTOCITOCOOHOCTH NPEANPUSITHS U TOBapa MATPUUHBIM METOJIOM
(TTpumeyaHue — COCTABIIEHO aBTOPOM Ha OCHOBaHHMH HcTo4YHMKa [1, ¢.116 — 117])

[Tokazarenu 3¢(HEeKTUBHOCTH MPOU3BOACTBEHHON NEATEIHHOCTH TPEATIPHATHS JCISTCS
Ha nuddepennmpoBannbie (o pecypcam) u obodmatomue [2, ¢.258]. duddepenunpoBaHHbie
MOKa3aTeN XapaKTepU3yIOT CTENEeHb HCIOJIb30BAHUS OTACIBHBIX PECYPCOB TPEANPHSTHS:
OCHOBHBIX U OOOPOTHBIX CPEJICTB, MATEPUANBHBIX, TPYAOBBIX, YHEPIeTUUYECKUX U APYTUX
pecypcoB [2, ¢.258]. K moka3zaTenssM HCHOJIB30BaHUS OCHOBHBIX CPEICTB OTHOCSTCS
dongooTnava, GpoOHAOEMKOCTh, (HOHIOBOOPYKEHHOCTh TPYHAd, PEHTA0EIBHOCTh OCHOBHBIX
cpeactB. K mokasarensM HCIONIB30BaHUS OOOPOTHBIX CPEICTB OTHOCATCS KOAGh HIIMEHT
000paunBaeMOCTH ¥ KOX(PQHUIUEHT 3arpy3kd OOOpPOTHBIX CpPEICTB, PEHTAOEIbHOCTH
000pOTHBIX cpencTB. YacThio 00OPOTHBIX CPENCTB MPEANPHUATHS SBISIOTCS MaTepHAbHBIC
pecypcel  TpednpusTHs, A(PQPEKTUBHOCTb HCHOJIB30BAHUS KOTOPBIX  XapaKTEPHU3YIOT
MoKa3aTejar MaTepUaOOTayd W MaTepuaoeMKocTH. Bcee mokaszarenn s¢QexTuBHOCTH
UCIIOJIb30BaHUSI PECYPCOB MOXKHO YCIOBHO pa3fefuTh Ha mpsiMble U oOpartHble. [Ipsimbie
nokazareiar YPQPEKTHBHOCTH OIPEIENSIOTCS OTHOIICHWEM pe3yibTaTa OT ICSTEIbHOCTH K
3aTparam pecypcoB.

Poct 3HadeHms mpsMbIX ToKazareneid A()()EKTUBHOCTH XapaKTepH3yeT YIIydIleHHE
UCIIOJIb30BAaHUSI PECYPCOB M, KaK CIEACTBUE, YIyYIIEHHE MACATEIbHOCTH MPEANPHUITHSA.
OO6parabie TokazaTenu dGPEKTUBHOCTA OMPENEIAIOTCS OTHOIICHUEM 3aTpaT K pe3yJbTaTaM;
00 yJIyYIIEeHHH HCHOJB30BAHUS PECYpPCOB MPEANPUSATHS CBUIACTEILCTBYET YMEHBIICHHE HX
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ypoBHs. O TIOBBIIEHHWH KOHKYPEHTOCIOCOOHOCTH  TPEINpPUATHS  CBUJICTEIBCTBYET
YBEIIMYECHUE 3HAYEHUH NPAMBIX MMOKazaTeneil 3pPEeKTUBHOCTH HCIIONb30BAHUSA PECYPCOB B
XOJIe TPOU3BOJCTBEHHOW JESITEIBHOCTH MPEANPUATHS U, COOTBETCTBCHHO, YMCHBIICHHE
BEITUNYUHBI 00paTHBIX MOKa3aTeNeH. Crnenyromias rpyIrma nokasareJien
KOHKYPEHTOCIIOCOOHOCTH — IOKa3aTesii (PUHAHCOBOW YCTOWYMBOCTH, JIMKBUIHOCTH, JIEIIOBOM
AKTUBHOCTHU MPCANIPUATHUA. Ilokazarenu HGHOBOfI AKTUBHOCTH IPCATIPUATHUA B O6HICM BU/IC
XapaKTEPU3YIOT CKOPOCTh 000pOTa aKTHBOB. UeM BbINIe UX 3HAYCHUS, TeM ObICTPEE aKTHBBI
HPEINPUATHS COBEPIIaOT 000pOT, 00ecTiednBas JOMOIHUTEIbHBIN pa3Mep MOCTYIIICHUN (CM.

Ta6J'II/II_[y 5) Ilokazarenu JJUKBUJHOCTH IIOKa3bIBAaKOT CTCIICHb IJIATEKECIIOCOOHOCTH
npeanpusaTust, BO3MOXHOCTbL BBIIIOJIHATE KPATKOCPOYHBIC 06H3aT€J’IBCTBa, YIpaBJIATb
O60pOTHI>IMI/I cpeacTBaMu.
Tabmuua 5. ITokazarenu 1e710BOM aKTUBHOCTHU MPEANIPUITHS
IToxa3arens Yro xapakrepusyer Dopmyiia IIpumeuanue
3¢ EKTHBHOCTH
Koadpuupmenr CkopocTb, C KOTOPOH Bripyuxka ot | Ilpamoint [I0Ka3aTenb
000opayrBaeMoCT! KpPaTKOCPOYHBIE U peanu3au 3¢ QEKTUBHOCTU: YeM BBIIIE
aKTHBOB JIOJITOCPOYHBIE aKTHBBI TIPOTYKIIUH (pabort, | 3HaUeHWe,  TEeM  BHIIIC
000pavHNBaNHCh B TCUCHUE YCITyT) / | ckopocTh 00OpoTa  BCeX
OTYETHOTO MEepHo/a. CpeIHerooBast aKTHBOB.
KonmuectBo 060poToB, CTOMMOCTH aKTHBOB
COBEpIICHHBIX BCEMHU
aKTHBaMH B TEUYCHHE
OTYETHOTO roJia.
CKOIIBKO TEHT€ BBIPYUIKH
MPUXOANUTCS Ha | TeHre
AKTHBOB
Koadpunpmenr CkopocTb, C KOTOPOH Bripyuka ot | IIpamoii noka3areins
000payrBaeMOCTH | KPaTKOCPOYHBIE AKTHUBBI peanuzaniu 3¢ PEKTUBHOCTHU: YEM BBILIE
KpaTKOCPOYHBIX 000payrBaNInCh B TCUCHUE MIPOIYKLUH (pabor, | 3HaueHMeE, TEM BBIIIE
aKTHBOB OTYETHOTO NepHo/a. ycIyr) /| ckopocTk 0b6opoTa
KonmuectBo 060poToB, CpesHerooBas KpPaTKOCPOYHBIX aKTHBOB.
COBEpIICHHBIX CTOMMOCTb Uem BblIIIE YHCIIO 000POTOB,
KpPaTKOCPOYHBIMH aKTHBAMH B | KPAaTKOCPOYHBIX TeM aKTHBHEE
TEYEHHEe OTYETHOTO IofIa. aKTHBOB KOMMepYecKas
CKOJIbKO TEHTe BBIPYYKH JESTeNIbHOCTD PEIIPHSTHUS
NpUXomuTcst Ha 1 TeHre U T€M MEHBbIIIe CPE/ICTB
KpaTKOCPOYHBIX aKTHBOB TpeOyeTcst ISl TEKYLIUX
oneparuii.
Koaddrmnent CKopocTb, C KOTOPOH Bripyuka ot IIpsmoii nokazarenb
obopaunBaeMoCTH COOCTBEHHBIH KalUTAal peanu3anyn 3¢ (eKTUBHOCTH: YeM BBIIIE
COOCTBEHHOTO TIpeANpUsATHS 000padnBaeTcst | MpoayKuuu (pador, 3HAYEHHE, TeM BBIIIE
Kamuraua B T€YEHUE OTUETHOTO yeayr) / CKOPOCTb 000pOTa
Hepuoja. CpesHerooBas COOCTBEHHOT'O KaIuTania.
KonuuectBo 060poTOB, CTOMMOCTb
COBEpPLICHHBIX COOCTBEHHBIM | COOCTBEHHOTO
KalMTaJIoOM B TEUECHHE Kamurana
OTYETHOTO ToJia.
CKOIIBKO TEHT€ BBIPYUIKH
NpUXOIUTCA Ha 1 TeHre
COOCTBEHHOTO KaluTaIa

[Ipu ananu3se mokasareseil JMKBUIHOCTH HEOOXOAMMO UMETh B BHJIY, YTO MPEAIPHUITHE

CUHMTAETCS TUIATEKECTIOCOOHBIM, €CITM CyMMa KpPaTKOCPOYHBIX aKTHBOB OOIIBIIE WM pPaBHA
€ro BHENIHEW 3a0JDKEHHOCTH. UeM BbIllle 3HAUYCHUS TaHHBIX KOA(POUIIMEHTOB, TeM OOJIbIIe
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BEPOATHOCTH IMOTALICHUs MPEANPHUITHEM €ro KPaTKOCPOUHBIX 00s3aTenbCcTB [2, ¢.263] (cMm.
Tabnuiyy 6).

KoadduimenTsl JIUKBUIHOCTU SBISAIOTCS OTHOCHUTEIbHBIMU IOKa3aTelsIMH M Ha
NPOTSDKEHUH HEKOTOPOTO BPEMEHH OCTAIOTCS MOCTOSIHHBIMM, €CIIM 3HAYEHUS! YHUCIHUTENS U
3HaMEHaTeNsl JpoO0M M3MEHSIOTCS mpornopuuonansHo. Ilpu stom camo QuHaHCOBOE
COCTOSHUE TMPEANPUATHS MOXET HU3MEHUThCA (COKpaTuTcs OOBEM MpUOBLIM, YPOBEHD
peHTa0eIbHOCTH, KO3 PUIIUEHT 000paunBaeMocTd | Ap.). [loaTomy 11 Hanbosiee moJHOM 1
OOBEKTHBHOIN OLIEHKU JMKBUAHOCTH NMPUMEHSIOT (PAKTOPHBIE MOAETH OOIIEro IMOKa3aTels

[2, ¢.266].

Ta6muma 6. [Tokazarenu TMKBUIHOCTH U (PMHAHCOBON YCTOWYMBOCTH TIPEANIPHUSTHS

IToka3arens Uro xapakrepusyer Dopmyiia IIpumeyanue
3¢ GEKTHBHOCTH
1 2 3 4
IToxa3aTeny TUKBUAHOCTH NMPEANPUITHUS
Koadpunpmenr KomnugecTBo pas, ¢ KOTOpEIM KpatkocpouHsie IIpeBpllIeHNE KPaTKOCPOYHBIX
TeKyIei KpPaTKOCPOYHbIE aKTUBBI aKTHUBBI /| aKTHBOB Ha/l KPaTKOCPOUHBIMH
JTUKBUAHOCTH MTOKPHIBAIOT KPATKOCPOUHBIC KpPaTKOCPOYHBIC 00s13aTeNECTBAMH 00SCTICINBACT
(Tekymero o0s3aTenbscTBa. MUHUMATBHOE 00s13aTenbCTBa PE3epBHBII 3amac s
COCTOSIHUS) 3HAYCHUE TSI IPEIIPUATHS HE KOMIICHCAINH YOBITKOB,
JOJDKHO OBITh MeHee 1, KOTOPBIE MOXKET IIOHECTH
ONTHUMAIIFHOE — B TIpeieriax 2 — MPEINPHUATHS IPU pa3MEIICHUN
2,5 Y JJUKBUAIIUHN BCEX
KpPaTKOCPOYHBIX aKTUBOB. YeM
6osbIIIe 3HaYCHUE
ko3 dunnenta, Tem 6osbIe
YBEPEHHOCTb, YTO JOITH OyIyT
MOTaIICHBI
Koaddpumment KonunuecTBo pa3, ¢ KOTOpbIM Jenexunbie Koaddunuent nokaspisact
OBICTpOH OBICTPOJIMKBHUIHBIC cpencTaa + KpEIUTOPaM , CMOXKET JTU
JTUKBUAHOCTH KPaTKOCPOYHBIEC aKTHUBHI KpPaTKOCPOYHBIC MpeINpUsITHE TIPU
(xpuTHYECKOW MTOKPBIBAIOT KPATKOCPOYHBIC (uHAHCOBBIE HEOOXOIUMOCTH OBICTPO
OIICHKH) 00513aTeNBCTRA. BIIOXKCHUS + pacILIaTUTCS 1O CBOUM
BBICTpONIMKBUIHBIC AKTHBEI — 3TO | JeOUTOpCKas 00513aTeIIbCTBAM, UCTIONB3YS
CPEICTBA, KOTOPBIC MOXHO JIETKO | 330JDKEHHOCTB/ OBICTPOIMKBUIHEIC
MIPEBPATUTH B HATMIHOCTD KpPaTKOCPOYHBIE KPaTKOCPOYHBIE aKTHBBI
OnrtuMasbHOE 3HaYeHUE JJAHHOTO | 00s3aTeNbcTBa
ko3 dunueHTa Ha yposHe 0,7 —
0,8
Koadbdpunment KonunuecTBo pa3, ¢ KOTOpbIM (lenexnbie Koaddunuent nokaspisact
abCcooTHOM OBICTPOIMKBHUIHBIC cpencTsa + KpeauTopam, CMOXKET JI
JIMKBUJIHOCTH KpPaTKOCPOYHBIE aKTUBBI, KpaTKOCPOYHBIE IpeAnpusThe Ipu
KOTOPBIE MOXKHO JIETKO (uHAHCOBBIE HEo0X0UMOCTH OBICTPO
MIPEBPATUTH B JACHEKHBIE BJIOXKEHHS) / pacmiaaTuTcs o CBOUM
cpencTBa 6e3 3aTpar BpeMEHH, KpPaTKOCPOYHBIE 00s13aTeNbCTBAM, UCTIONB3YS
MOKPBIBAIOT KPATKOCPOUHBIE 00s13aTeNnbCTBA OBICTPOJIMKBHTHBIC
oOs3arenscTBa. JJoctarounoe KpaTKOCPOYHbIE aKTHUBBI, JIS
3Ha4YCHNE TaHHOTO MIPEBpAaIEeHHUI UX B JCHEKHEIC
koa¢pdunmenta Ha yposue 0,2 — cpencTBa He TPeOyeTCs BpeMs.
0,25 YeM BbIIIE 3HAYEHUE JAHHOTO
ko3 dunnenrta, Tem OobIIe
TapaHTHUs TOIyYeHUS 0JTOB,;
HET PHUCKa MOTEPU CTOMMOCTH
aKTHBOB B ClIy4ae JUKBUIALUU
NPEANPUSTHS U HE TpeOyeTcs
BpeMsi AJIsl IPEeBPaILCHUS
AKTUBOB B JICHEXKHbIE CPEJCTBA
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[Tponomxenune Tabnuma 6

Iloka3aTenu pUHAHCOBOI YCTOMYHUBOCTH

Koadpdrmment Homro cobcrBerHOTro Kammtana B | CoOCTBEHHBIH UewM BEIIIE 3HAYCHNE
ABTOHOMHH CYMME CpEJICTB, aBAaHCUPOBAHHBIX | KaIUTaI /| xoadhunMeHTa aBTOHOMHUH, TEM
B ero JeSTEeIbHOCT. | AKTHUBEI Oonee GUHAHCOBO YCTOHYHMBO,
OntumanbpHOE 3HaYeHHE — He CTaOMJIbHO, HE3aBUCHMO OT
menee 0,6. BHEIITHUX KPEAUTOPOB
MIPEANIPUSTHE
Koapuunenr Kakyio gomo B o0oporHbix | CoOcTBEHHbIE Yem BbIlIE 3HAYCHUE JAHHOTO
00ecreueHHOCTH | CpelcTBax NpEeAnpUsITAs | 00OPOTHBIE ko3 dunreHTa, TeM ycToitunsee
KpPaTKOCPOYHBIX | 3aHUMAIOT COOCTBEHHBIE | CpeJcTBa /| mpeanpusiTHE U BBILIE
aKTHBOB 000pOTHBIE CPeICTBA KpaTKOCPOYHBIE | BEPOSITHOCTH CBOEBPEMEHHOTO
COOCTBEHHBIMH aKTUBBI MOTAIICHUS JOJITOB Tepe
000POTHBIMHU MOTEHINAIbHBIMH HHBECTOPAMHU H
CpencTBaMU KpeAUTOpaMu
Koaddrmment Homro  3aemMHBIX cpenctB B | ObssarensctBa/ | Cymma KOX(PHUIIEHTOB
(buHAHCOBOI AKTHBAX MpPeIIPHATHS aKTUBBI ABTOHOMHH u (buHAHCOBOM
3aBHCUMOCTH 3aBHCHUMOCTH JIOJDKHO OBITH PaBHO
1
Koaddrmment Kakas TOTISt cobctBerHoro | CoOCTBEHHBIE YpoBeHb KOXPPHUIHIEHTA MOKET
MaHEBPEHHOCTH | KaluTaja BJIOKEHa B OOOPOTHBIE | 00OPOTHBIE BapbUpPOBATHCSl B 3aBUCUMOCTH OT
COOCTBEHHOTO cpencTtBa, T.e. B TEKYIIYIO | CpeICTBa /| oTpacieBOd NPHHAIIEKHOCTH U
Kamuraua JEATEILHOCTh COOCTBEHHBI CTPYKTYpBI Kamurana
KaIruTal NpeANpUsITHS
Koadpunuenr Ckonbko  3aeMHBIX  cpeactB | Ob6s3arenbctBa / | CHUKEHHE ko3 punmeHrta
3aE€MHBIX npuxomuTcss Ha 1 TeHre | coOCTBEHHBIH 3aE€MHBIX CpPe/CTB
CpencTB COOCTBEHHBIX CPEICTB, | KaluTal CBHACTENECTBYET O IIOBBILICHHN
BJIOYKCHHBIX B AKTHBBI (buHAHCOBOI YCTOIYMBOCTH
HpeIIPHUATHS TpeIPHATHS

[Mpumeyanue — COCTABICHO aBTOPOM Ha OCHOBaHMH MCTOYHHKA [2, ¢.263 — 266]

I'pynna ko3¢ duuneHToB GprHAHCOBOM YCTOHYMBOCTH XapaKTepPHU3yeT 3aBUCUMOCTH OT
KpEAUTOPOB W HMHBECTOpPOB. B 00imieM BuIEe OHU ONpEAeNsioTCs 4Yepe3 COOTHOIIEHUE
COOCTBEHHBIX M 3aeMHbIX cpeAcTB. C OJHOH CTOpPOHBI, NPEANPUHUMATENH CTaparoTCs
(uMHAHCUPOBATh CBOIO JIEATEIBHOCTD 3a CUET 3a€MHBIX cpeACcTB. C Apyroil CTOpOHBI, OOJbIIAS
JI0J1s1 32€MHBIX CPEJICTB, a, CIEI0BATEIbHO, U 0053aTEIbCTB MOKET MPUBECTH K OAHKPOTCTBY.
Tem He MeHee, KO3PPUIUEHTH (PUHAHCOBOM YCTOWYMBOCTH JalOT OOIIEe MPEACTaBICHUE O
COCTOSIHUU Tpearnpustus [2, ¢.268].

Takum o6pa3om, mokazarenu 3(PGEKTUBHOCTH MPOU3BOJCTBEHHO — XO3SHCTBEHHOU
NESATeIbHOCTH  NPENPUATHS — ONpPEeNeNsIioT  YpPOBEHb €ro  KOHKYPEHTOCIIOCOOHOCTH.
[IpeumyIiecTBOM NaHHOTO METOJla MOXHO CUMTATh JOCTYN K HMHMOpManMM A aHAIU3a,
OTCYTCTBUE HEOOXOJMMOCTH B M3YUEHHUH AEATEIBHOCTH KOHKypeHTOB. HenoctarkoM merona
SBIISIETCS HAIIPABJIEHHOCTh HA BHYTPEHHHE (DAKTOPBI U OTCYTCTBHE acleKTa OTHOILEHUH C
KOHKYPEHTaMH; OIEHKAa KOHKYPEHTOCHOCOOHOCTH MpEANpHUATHH Ha OCHOBE MX CTaTyca C
WCIIOJIb30BAaHUEM KOHKYPEHTHOW KapThl pbiHKa [1, ¢.120]. KonkypeHTHass kapra pbIHKa
npecTaBisieT co00il MaTpUIly Ha OCHOBE JIBYX IapaMeTPOB: 3aHMMAaeMOW PBIHOYHOM J0JIU U
ee nuHaMuku (cM. Tabmuiy 7). Kaxaoi rpynmne nmpeanpusTHil TpUaaeTcs KOJTHYeCTBECHHBIN
craryc. [IpuMeHUB NaHHYI0 METOAMKY OLICHKH, NPEANPUATHS YCTAaHABIMBAIOT CBOM CTaTycC
OTHOCHUTEIIbHO KOHKYpeHTOB. Hampumep, ecnu npeanpusitue umeeT cratyc 7, oHO oOjaaaer
Ooiee CHJIBbHOW KOHKYPEHTHOW MO3MLMEH Ha PHIHKE MO0 OTHOIICHUIO K KOHKYpPEHTaM CO
cTaTycoM OT 8 10 16 u ycTymaeT KOHKypeHTam co ctatycoM oT 1 1o 6 [1, ¢.122].

Kaxnaplii W3 TNpUBEIEHHBIX METOJOB MMEET ONPEACIICHHbIE HENOCTaTKU W
MOJIOKUTEIbHBIE CTOPOHBL. B Talnuie 8 mnpuBeAeHbI MpeUMYyIIeCTBA M OTPaHUYEHUS
NPUMEHEHHS IePEUHCICHHBIX METOIUK OLIEHKH KOHKYPEHTOCIIOCOOHOCTH MPEANPHUITUI.
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Ta6muma 7. CxeMa KOHKYPEHTHOM KapThl PhIHKA

Temmnsl mpupocTa prIHOYHOMN Honst peiaka, %
JIOJIN Ceoime 40%: 15 — 40%: 5 —15%: Meunee 5%:
HOPENpUITUS — OPSANPUATHA C | MPSANPHUATHS CO | ayTcaiiephl
JIUJIEPHI phIHKA CHJIBHOU crnaboit
KOHKYPEHTHOM KOHKYPEHTHOM
MO3HUIINEN HOo3UIuen
Bonee 10% B rox: craryc 1 cratyc 5 craryc 9 cratyc 13
MIPEIIPHUATHA C OBICTPO
YyaydIIaromencs
KOHKYPEHTHOH no3unuen
5—10% B Tox: MpeANpHUATHI | CTATYC 2 cratyc 6 craryc 10 craryc 14
C yJTy4IIaroniencs
KOHKYPEHTHOM no3unuen
oT — 5 710 5: mpeanpuATus ¢ craryc 3 craryc 7 craryc 11 cratyc 15
yXyamaromieics
KOHKYPEHTHOM no3unuen
Memnee — 5% B rox: craryc 4 cratyc 8 craryc 12 cratyc 16
MPEIpUATHA C OBICTPO
yXyauarouencs
KOHKYPEHTHOH no3uuuen
[IpuMewaHue — COCTaBICHO aBTOPOM Ha OCHOBAaHUH MCTOYHMKA [1, ¢.122].
Ananuz UMCIOIIIUXCA MCETOAHMK OLICHKHU KOHKypeHTOCHOCO6HOCTI/I MpEATIpUATUA

IMMoKasaJl HAJIM4YHUEC HCAOCTATKOB, 3aK/IIIOYAOMHUXCA B MPCUMYIICCTBEHHOM AKICHTEC b0 Ha
BHEIITHEH Cpeac npCaAIpuATuAd, 1100 Ha ero BHYTPCHHUX IIpOLIECCaX.

Ta6n1/1ua 8. HpeI/IMyH_ICCTBa N HCJOCTAaTKHU METOJUK OIICHKHU KOHKypeHTOCHOCO6HOCTI/I

pEAIPUATHS
MeToabl OLIEHKHU punuun ITmrocer Mumnycsl
KOHKYPEHTOCHOCOOHOCTH
MaTpuyHbIi METOJI; OLIEHKA Momnutopusar u | JeransHoe TpeOyeT 3aTpar Ha U3ydEHUE
KOHKYPEHTOCIIOCOOHOCTH aHaJIM3 pocTa U3y4deHHUE PBIHKA, IESITENEHOCTH
TIPEATIPUATHH Ha OCHOBE HX PBIHKA U JOJIH KOHKYPEHTHOH KOHKYPEHTOB
cTaryca ¢ UCHOJIb30BaHUEM KOHKYPCHTOB cpenbl

KOHKYPEHTHOH KapTbl PhIHKA

MeTtoa, OCHOBaHHBIA Ha OIICHKE

AHanus neHsl 1

IIpumenum Kax ais

EnuncTBEeHHON COCTaBAIONIEH

KOHKYPEHTOCTIOCOOHOCTH KauecTBa TOBapoOB KOHKYPEHTOCTIOCOOHOCTH
TOBapa Wik YCIyTH TOBapoOB; MIPOU3BOTUTEIIS, SIBJISIETCSL TOBAP; METOJT HE
TaK ¥ B OTHOIICHUH | YYUTHIBACT BUJBI NCATECIHHOCTH
TOBapoOB TIPEATIPUATHS
KOHKYPEHTOB
MertoJ1, OCHOBaHHBIM Ha TeOpUHd | AHamu3 YuuteiBaeT He yuuThiBaeT KOHKYpEHTHYIO
3¢ eKTUBHON KOHKYPCHITHH pe3yJbTaToB pe3yNbTaThl BcexX cpeny, T.K. IOCTYII K
JIeATEeIIbHOCTH BHJIOB MOKa3aTesIM JACATEIIbHOCTH
MPEAIPUSATHS JIEATEIIBHOCTH MPEeANpUsITHI — KOHKYPEHTOB
MPEAIPUSITHS 3aTpyIHEH WM HEBO3MOXKEH
Orenka Monutopuar u | JlerampHoe Tpebyer 3arpaT Ha H3y4YCHHE
KOHKYPEHTOCTIOCOOHOCTH aHanmM3  PoOCTa | U3ydeHHe pBIHKA, JIeITeIIbBHOCTH
MPEANPUATAN Ha OCHOBE WX | phIHKA W JIOJU | KOHKYPEHTHOM KOHKYPEHTOB; HE YUYHUTHIBACT
craTyca C  HCIOJIb30BAaHHEM | KOHKYPEHTOB cpenbl IoKazaTesei JIeITEIIbBHOCTH
KOHKYPEHTHOW KapThl PhIHKA MIPEANPUITHI
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Kpome TOro, npuBeneHHbIe METOAUKH HUMEIOT psAJ OrpaHUYeHHH Uit 3((EeKTUBHOTO
NPaKTUYECKOTO MPUMEHEHUS:

— OHM 0a3upyroTCs Ha COMOCTABICHUM CXOXKHX MPEINPUATHH, HAXOMAIMXCS B OAHUX
U TEX K€ YCIIOBUSX BHEIIHEH cpesibl U, BO3MOXHO, IPOU3BOASIINX IPAKTUYECKU UACHTHYHBIE
BUIBI IPOAYKIIMH MM OKa3bIBAIOIINX MJICHTHYHBIE BUBI YCIIYT, B TO BpEMsl KaK Ha MPAKTUKE
HaOJIIOAAI0TCS pa3iuyMsl B YCIOBHUAX UX (YHKIHMOHHMPOBAHUS U IOCTOSHHOE DPACLIMPEHHE
pa3HooOpa3us npenaraeMoi pa3IMYHbIMU NMPEANPUATUSME MPOIYKLIUU H yCIYT;

— OOJIBIINHCTBO nokasaresei, UCIOJIb3yEeMBbIX pu pacuere YPOBHS
KOHKYPEHTOCIIOCOOHOCTH MPEANPUATUS, HE MOXKET OBbITh MOJYyYeHO U3 — 3a OTCYTCTBHUSA
JIOCTyTa K He0OX0MuMOo# [yt 3Toro nHopMaruu. Kak mpaBuio, K mokaszaTelsiM pecypcHOTO
NOTEHIMaIa NPEANpUATHH AOCTYN 3aTpyAHEH; MH(OpMalus, IpeACcTaBIeHHas B OTKPBITHIX
UCTOYHMKAX HEIOCTaTOYHA ISl TPOBENEHHUS NOJHOLCHHOTO MOHUTOPHHTa M aHalu3a
KOHKYPEHTOCTIOCOOHOCTH. [Ipennpuarusiv, 3auHTEPECOBAHHBIM B IOJIyY€HHM JAaHHBIX 00
o0beMax ¥ JAMHAMHUKE NPOAaX M PHIHOYHOM JI0JIe KOHKYPEHTOB HEOOXOAWMO BECTH
COOCTBEHHBIE UCCIIEIOBAaHMS UX KOHKYPEHTHOT'O M PecypcHOro noreHuuania [3, ¢.35];

— HCHIOJB30BAHME 3TUX METOAMK IMPHUMEHUTEIBHO K MPEANPHUATHAM CQepbl yCIyr
3aTPYAHSACTCS TEM, YTO OIICHKa KOHKYPEHTOCIIOCOOHOCTH YCIYT'M MMEET CBOIO CIEHU(UKY,
OIpesieNIIEMYI0 HEeMaTepUaIbHOCTBIO ITOJIy4aeMOro pe3ynibrata. HemaTepualibHblid pe3yabTar
OKa3aHMs YCIIYTH M CaM TPOLECC OKa3aHWs YCIYyrd HE MOXKET OBITh OLIEHEH /0 MOMEHTa
OKa3aHMsl YCIYT'H, He MOXKET ObITh 3aMKCHUPOBAH M COXPAHEH JAJIS MOCIEeNYIOIel OLIEHKH,
YTO OTPAaHUYMBAET BO3MOXXKHOCTH OOBEKTUBHOW OIEHKHM KOHKYPEHTOCIIOCOOHOCTH
OpeanpUsTHIA chepbl YyCIyT U CBOJIUT €€ K CYObEKTUBHBIM KPUTEPHSIM;

— HUCHOJB3YEMBIH B Psi/ieé METOIUK ITOKA3aTelb JIOJU PHIHKA MIPHEMIIEMO OTIPENIEIHUTh B
YCIIOBHSX OJIMTONIONHMH ¥ 3aTPYIHUTEIBHO PACCUUTATh JJIS JPYTUX THIIOB PHIHKA, HAIPHUMED,
JUIS. pbIHKa MOHOIIOJIUCTHYECKOW M COBEPIIEHHON KOHKYPEHIMH, ¢ OOJIBIIMM KOJIUYECTBOM
MIPOU3BOAUTENEH;

— OMNpeAesIoIUM KpUTEpHEM KOHKYPEHTOCIIOCOOHOCTH SBIISIETCA
yJIOBJIETBOPEHHOCTh IOTpeOuTENel, MNP 3TOM HU OJHA W3 IMEPEYHCICHHBIX METOAMK HE
paccMaTpuBaeT TaHHBIN 3JIEMEHT B KQUECTBE OTPE/ICIISFOIIETO.

[TpuHuMast BO BHUMaHHE MPUBEICHHBIC TPEUMYILECTBA U OIPaHUUYEHHSI UCIIOJIb30BaHUS
METOHK OIEHKH KOHKYPEHTOCIIOCOOHOCTH K MaJOMy MPEIIPUATHIO CHEPHI YCIYT U yCIOBUS
BHEIIHEH cpeapl, B KOTOPOH Mpeanpusitie (QYHKIUOHUPYET, CUUTAEM YMECTHBIM
UCTIONb30BaHUEe MeToAa dJ(PQEeKTHBHON KOHKypeHIMH. B ciydae HeI0CTaTOYHOCTH
pe3yibTaTOB aHalu3a JJs BbIPAaOOTKM BBIBOJOB PEKOMEHAALMH IO IOBBIIICHUIO
KOHKYPEHTOCIIOCOOHOCTH MTPUMEHSIETCS €IIle PsiJT METOJIOB.

[TockonbKy OOJIBITMHCTBO MEHEIXKEPOB NMPU3HAIOT BAXKHOCTh TOHUMAHUSI KOHKYPEHTOB,
pacTeT WHTEpeC K HCIIOJIB30BAaHUIO PA3JIMYHBIX METOJOB KOHKYPEHTHOTO aHajH3a.
HexkoTtopsble U3 3THX NOMYJISIPHBIX METOJIOB BKJIIOYAIOT:

SWOT - ananmus, noaxon BostonConsultingGroup (BCG), crparerus General Electric
Stoplight, marpuna otpacneBbix mnokazateneii McKinsey, mozens msatu cui Iloprepa u
aHaM3 UEMOYKM co3nanusi croumoctH, matpuua SPACE, marpuila ONEHKHM BHENIHUX
¢axrtopoB (EFE), matpuna ouenku BuyrpeHHux akropos (IFE), ananu3z PESTEL u matpuna
KOHKypeHTHOTO Tipoduis (CPM).

SWOT - ananu3 (cuiipHBIE CTOPOHBI — cllabble CTOPOHBI — BO3MOXHOCTH — YI'PO3bI)
ABISIETCA OJIHUM M3 HauOosiee TOJE3HBIX MHCTPYMEHTOB MJIsi OIpENeNIeHUs JeHCTBUH
OPENPUATHS yTEM aHaIn3a BHYTPEHHUX BO3MOXKHOCTEH M BHEIIHEH Cpebl KOMIAHWUH, IS
BBISIBJICHHSI TOAXO/SIIUX BO3MOXKHOCTEH U yrpos.

HccnenoBanne KOHKYPEHTOCIIOCOOHOCTH —MpEennpuaTuil  TpeOyeT KOMIUIEKCHOTO
NOJX0/a, YTO MPEAINOoJaraeT UCHOJIb30BaHUE pa3zHOOOpa3HOro Habopa METOJIOB U NPHEMOB
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aHaJIu3a s BbIABJIICHUA Q)aKTOpOB, BJIMAIONIUX Ha JACATCIBbHOCTL IIPCAINIPHUATHA U
HaHBHeﬁmeFO IMPOTrHO3UPOBAHUSA €TI0 JUHAMUKH.
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O9XK 336.43
«XAJIBIK - LIFE» AK — HBIH MHBECTHULHUAJIBIK KbIBMETIH TAJIJIAY

Ycoanosa I'.111., bepkyr6aeBa /I.LE.
(M. Kozvibaes amvinoasvr CKY)

CakTaHaplpy KOMOAHUSIIAPBl — OYJ1 Ke3 — KENTreH YUBIMABIK — KYKBIKTHIK HBICAHAFbI
yiibIMaap, OnapAblH HETI3r1 KbI3METI CaKTaHAbIPY KbI3METIH KaMTaMachl3 €Ty OoJbln
Ta0buIanbl. CaKTaHIbIpy YHBIMBIHBIH KamUTalbl MEHIIIKTI JKOHE TapThUIFaH KapakaTTaH
Kypanaapl. MEHIIIKTI KapakaT — OyJI KOMITAHUSHBIH J>KapFBUIBIK KAaIUTAIbl, aJl TapThUIFaH
KapakaT — OHBIH pe3epBTEpI.

Anaiifa, HET13T1 Kocin TypiHeH 0acKa, CaKTaHABIPY KOMITAHHMSUTAPHI 14 MHBECTUIIASITBIK
KbI3METIICH alfHAJIBICAIbI.

Men ocsl 6emimae «XanslkK — Life» AK — HBIH HHBECTHUIMAIIBIK KBI3METIH TaIqaiMBIH.
EH anapiMeH, KOMITaHUsFa KbICKAIIA MAIIMET Oepirn KeTeniH.

«Xameik — Life» AK — KazakcTanmarsl emipii CaKkTaHABIPY HApBIFBIHIA KOIIOACIIbI,
CaKTaHABIPY ToNeMAepiHe KemiIaik Oepy KOpPBIHBIH KATBICYIIBICH koHe Kazakctan
Kap KbIrepJiepi KaybIMIACTHIFBIHBIH MYIIIECT OOJBIT TaObLTA IbI.

bankTiH emipai cakTaHaplpy OOWBIHINIA eHINiIec KoMmmaHuschl — «Xanblk — Lifey AK
AHHYHUTETTIK CaKTaHABIPY, Ka3aTalbIM OKHUFalap/laH CaKTaH/BIPY KOHE aybIpFaH >KarJaiaaH
CaKTaHIBIPY OHIMJAEPIH KOoca alfaHjia, XKEeKe CaKTaHIbIpy OHIMACPIHIH alxyaH TYpJIEpiH,
COH/IAl — aK KJIMEHTTEpre caTylaH KEHIHT1 CEpPBUCTI YCBHIHY KOHIHIAETI MaMaHIaH IbIPbIIFaH
OeMIIEMEH >KOHE MEHIUIKTI aBTOPJIBIK MamaHgaHielpeiiraH [T — OarmapramanapbIMeH
cyiiemenieHeTiH Oiperell cakTaHABIPDY OHIMJAEpIH Koca aifaHAa, eMIpll CaKTaHIbIpy
OOlBIHIIIA OHIMICPAIH KEH aCCOPTUMEHTIH YChIHAIBI.

«Xanbik — Life» AK — HBIH MHBETHIHMSIIBIK TOyEKETiHe TOKTaIbIN KeTeiin. Kommanus
©31HIH MHBECTULIMSJIBIK casicaThlHa OipKaTap KaruaagapAbl YCTaHAbl: KOMIIAHUS THICTI Kipic
aTyJbl KYTETIH KOHE KayINCI3IIKTIH KOFaphbl JEHT€iH YChIHATBIH WHBECTUIIMSUIAPIBI KY3€ETe
achIpaibl.

KoMmanus yurH MHBECTUIMSUIAPABIH TYPiHE KATBICTHI OTIMAUTIKTIH KAXETT1 JCHICHiH
JKOHE MAaKCATThl OpTapalTaHIBIPyIbl KOJJAay OpKallaH MaHbI3AbB. by camanarsl
Ka3aKCTaH/IBIK CaKTaHIbIpy KoMmmaHusapbiHbiH Kei3MeTi KP ¥b karan kamaranaysiama. Oce
cebenTi KOMNAaHMUA ©31HIH HMHBECTUIMSIIBIK KbI3METIH CaKTaHIBIPY YHBIMAAPH YIIiH
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WHBECTHIMSUTBIK ~ TOpTdenbai  Oackapy  JkeHiHzeri  maptka  coiikec  ("Omipai
cakTaHbIpy'"cajackl OOWBIHINIA) OCHIHIAN ONeparysuiapasl Ky3ere achlpaThlH OacKapyIibl
KOMITaHHS apKbUIbI )KY3€Te aChIpajibl.

Komnanus e31HIH HHBECTUILIUSIIBIK CasCcaThIH/A OipKaTap KaFuaanapabl YCTaHAIbL:

1) KalTapeIMABUIBIK KaFUAaThl BIKTUMAIl BICBIPANTApAbl TOMECHICTY HE OOJapIpMay
MaKcaTbhIH/Ia aKTHUBTEP/i OpHAJIACTHIPY OOMBIHIIIA TOyeKeAep i THIM I Oaranay/sl Oiaipeni;

2) canpIMAapAbl dpTapanTaHablpy KaruIaThl HHBECTUIMSUIBIK MOPTQEIbIAIH €H XKOFaphl
TYPaKTBUIBIFBIHA KOJ JKETKi3y, KaHmail ma Oip KapKbl KypalJapblHbIH OacbiM Oo0JybIHA,
aKTHBTEPIH OHIPJIK, cajalblK >KOHE ©3re Ji¢ IIOFBIPIIaHybIHA KOJ OepMey MakKcaThIHAa
WHBECTHUIUSUIBIK TOyeKeaep i 66ty O0bIT Ta0bLIa b

3) maimanbUIbIK KaruaaThl KaluTal CajdbIMAapbl HApBIFBIHIAFBI KaFJaibl eCKepe
OTBIPBIT, KaJFaH KaruIaTTapJbl KaMTaMachl3 €Ty Ke3iHJe  WHBECTHUIIUSIIAPIBIH
pEeHTA0CNBAUTITIH OapbIHIIA YIFANTYABI, COHAAM — aK WHBECTHIMSIIAYIBIH OYKLT YaKbIThI
IIIH/Ie CANBIHFAH KapakaTThIH HAKTHl KYHBIH CAaKTayFa, aKTUBTEP/Il OHAM JKOHE Te3 OTKI3yre
MYMKIHJIK O€peTiH CaKTaHJbIPy pe3epBTEPiHIH KapakaThblH OacKapy Ke3iH/e caabIMIap.bIH
YKOFapbl peHTa0ENbAUIITH OUTAIpel;

4) eTIMIUTIK KaruaaThl KOMIIAHUSHBIH MiHAETTEMENEpiH OTIMAI KapakaTka OHaif
alfHaJIaThIH Kap:Kbl KypaijapbIMeH ojapibl >kaly YIIIH KETKUIIKTI MeJjlep/ie KaMTaMachl3
eTy/l Ke3aeii.

Temenneri 1 — xkecrene «Xanbik — Lifey AK — aeig 2017 — 2019 %K. MHBECTUIIHASITBIK
KBI3METIH €CEMTell, Taay KYPri3eMiH.

Kecre 1. «Xanbik — Lifey AK — HbiH 2017 — 2019 5%0K. HHBECTHIUSIIBIK KBI3METIH Taaay
(MJIH. TEHTe)

Kepcertkimtep

2017 x.

2018 x.

2019 x.

2018 — 2017 xox.

2019 — 2018 xx.

+/ —

%

+/ —

%

uBecTULUSIIBIK
TadbIC

4646

6302

12743

1656

35,64

6441

102,21

Cary yiiH Konja 0ap
WHBECTHIIUSIIAp O/mma
KYHCBI3/IaHyFa
pesepBTep
KaJIBIIITACTHIPY

182

—187

—-102,75

2

—-40,0

[Maiina H/e WBIFBIH

APKBUTBI O/TLT KYHBI
6/m1a GaralaHaTBIH
Kap>Kbl aKTUBTEPI —
HEH Ta3a maiaa

234

309

2044

75

32,05

1735

561,49

Cary ymiia Koima 6ap
WHBECTHIHSAIIAD — BT
caTyJaH TYCKEH Tasa

maiima

355

1084

30

729

205,35

—1054

97,23

MHBeCTUIIMSIIIBIK
KBI3MET HOTIXKENepi

5417

7690

14814

2273

41,96

7124

92,64

Kentipinren kecre Momimerrepi kepcerkenaen, «Xamblk — Lifey AK — HbIH
WHBETHIMSUTHIK TaOBICHI JKBUIIAH — JKbUIFA YJIFAWbI skatelp. HakTeipak aitcak, 2017 KbuUTbI
KepceTKim comacel 4646 muH. TeHreHi kypaca, 2018 xbuipl Oys1 kepceTkim 1656 MuH.
teHrere eocim, 6302 MiH. TeHreHi KyparaH OonaTeiH. An 2019 KBTI MHBECTHUIUSIIBIK
TaOBICTBIH coMachl 12743 MIIH. TEHIeH1 KYpaJibl.
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Cary vymiH konga Oap UWHBeCTHIMsUIap OOWBIHIIA KYHCBI3JaHYFa pE3epBTEP
KAJIBIITACTRIPY TYpPajbl aiiTa KETCeM, MYHJa KOPCETKIIl COMAachl TOMEHJEN >KaThlp. SIFHWU,
2017 xwutel 182 muH. TeHreHi kyparan Oojca, 2019 >xbutbl Oyl KepcCeTKill Tepic MOHII
kepcerTi. [lalifa Hemece WIBIFBIH apKbUIBI oI KYHBI OOWbIHINA OaralaHATBIH KapKbl
aKTHBTEpiHEH Ta3za maiga comachl 2017 »kbutbl 234 MitH. TeHreHi Kypajbl, 2018 xputbl Oyt
KepceTkimr 75 miH. TeHrere Hemece 32,05% — vl kyparan 6omateiH. CoHbiMeH 2018 KbUTFBI
kepceTkim comachkl 309 muH. TeHrere TeH Oonabsl. An 2019 KbLIbI KecTe MoleMeTrTepi
OolipIHIIa KepceTkim comackl 2044 MIH. TeHreHi kepcerim Typ. KoOpbIThIHIBLIAK Kee,
WHBECTUIMSUIIBIK KbI3MET HOTHIKECI KBUIAAH — JKbUIFA apThIN, OH MOHJI KepceTTi. HakTeuian
kerceM, 2018 xbin 2017 xputra Kaparanga 2273 muH. TeHrere octi. An 2019 xpuinsr 2018
JKBUIMEH calbICThIpFanaa, 2019 KpUIABIH WHBECTHIUSIIBIK KbI3MET HoTwKeci 14814 muH.
TeHreHi kypanael. Temenae «Xanbik — Lifey AK — HBIH HMHBECTHLHSIIBIK KBI3METIHIH
JTUHAMHUKACHl KOPCETUITEH.
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Cyper 1. «Xansik — Life» AK — ubir 2017 — 2019 %K. HHBECTHUIMSUIBIK, KBI3METIHIH
JIMHAMHUKACHI

Kecre 2. «Xambik — Life» AK — ubi 2017 — 2019 %K. MFHBECTHIMSIIBIK KBI3METTEH TYCKEH
aKIa KapaXaThIHBIH KO3FaJIbICHl (MJTH. TEHTE)

Kepcetkimrep 2017 x. | 2018 k. | 2019 x. 2018 — 2017 xox. 2019 — 2018 xx.

+ - % + - %
«Kaskommepr Life» 0 7183 0 7183 100 — 7183 —100
AK KoCbUTyBIHAH
aKIIa KapaxaTbIHbIH
Ta3a Tycimi
Bankrepae —50531 | —28326 | —3736 22205 | —43,94 | 24590 | —86,81
Kapaxarka
OpHAJIACTBIPY
Bankrepnen 41987 29120 12883 - 12867 | — 30,65 | — 16237 | — 55,76

KapaxxaT anyaaH
TYCETIH TYCIMIEp
Cary yIiiH KoJjjaa 25472 7480 82693 —17992 | — 70,63 75213 1005
Oap
WHBECTHUIIHSITIAP BT
caTyJlaH TYCETiH
TyciMaep
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Kecre 2
Kepcerkimrep 2017 x. | 2018 x. | 2019 x. 2018 — 2017 xox. 2019 — 2018 xx.

+/ — % +/ — %

Cary yIriH Konia — 26363 | — 11437 | —97821 14926 | —56,62 | — 86384 755,3
Oap
WHBECTHIIUSIIAPIBI
CaThII ATy

ITaiina H/€ MBIFBEIH — 887 - 7103 — 88644 | —6216 700,8 | —81541 1148
APKBUTBI 9MIUJT KYHBI
OOMBIHIIIA
OaraaHaThIH

Kap Kbl aKTHBTEPiH
CaThII ATy

ITaiina H/€ MILIFBIH 0 4814 44620 4814 100 39806 826,8
ApKBUTBI O/ KYHBI
0/11a OaraaHaTHIH
HWHBEC —
THUIHSIIAP b
caTyJaH TYCeTiH
TyciMaep

Herisri kypannapast -30 -0,9 - 578 29,1 -97 —-577,1 | 64122
CaThII ATy KOHE
onap 0/1ra aBaHCcTap
Herisri kypannapast 0 0,78 0,95 0,78 100 0,17 21,79
caTysiaH TYCeTiH
TycimMzep
Marepuannbik emec -0,9 0 -4 0,9 —100 -4 —100
AKTUBTEP]Ii CATHIIT
any
MHBECTULVSIIBIK —10353 1731 — 50586 12084 | -116,72 | — 52317 | —3022
KBI3METTCH TYCKCH
aKia KapakaThbIHbIH
Ta3a arbIHBI/KETY

Kentipinren kecte wMomimertepi kepcerkeHaen, «Xamblk — Lifey AK — HbiH
WHBECTHUIUSUTBIK KBI3METTEH TYCKEH aKIlia KapaKaThIHBIH KO3FAJIBICHIH €CEIITEI, IIBIFaP IbIM.

«Kazkommepr Life» AK KochuUTyblHaH akiia KapaXaTbIHBIH Ta3a TyciMi 2018 KbUTbI
7183 muH. TeHreHi Kyparan OosiaTelH. bipak Ta 2019 xputbl Oy kepceTkim comackl 0 — re
TeH OOJI/IbI.

bankTtepaeHn Kapaxar anyaaH TYCETIH TYCIMIEp KOpPCETKilll KecTe MaJiMeTTepi
OOWBIHINIA KBUIAAH — XKbUIFa TeMeHnemn xkateip. Sram, 2018 xbu1 2017 xputra Kaparanaa
12867 mnH. TeHrere HeMece 30,65% — ra TOMEHIEI.

An 2019 xpbutrsl kepceTkim comacsl 16237 miH. TeHrere Hemece 55,6% — ¥a TeMeH €T,
12883 MiTH. TEHT€HI KYPaJIbl.

Heri3ri kypangapas! catynan TyceTiH Tycimaep comachkl 2018 xbiabl 780 MBIH TeHIeHi
Kypaca, 2019 >xwimer Oy kepcetkim 170 mbiH TeHrere "Hemece 21,79 % — fa yraibim,
950 MBIH TEHT'€HI KyparaH OOJaThIH.

KopeIThiHaBIIAN KeJle, MHBECTUIIMSUTBIK KBI3METTEH TYCKEH aKIla KapaKaThIHBIH Ta3a
arbiabl 2018 xbutbl 1731 muH. TeHreHi Kypar, 2019 xbuibl KkepceTkim comackl — 50586 MiIH.
TEHreH1 KyparaH 00JIaThIH.

Temennme «Xanbik — Life» AK — mpig 2017 — 2019 K. MHBECTHIUSIIBIK KbI3METTEH
TYCKEH aKIIa Kapa)XaTbIHbIH KO3FaJIbICBIHBIH TUHAMUKAChl KOPCETUITEeH.
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Cyper 2 «Xaunbik — Life» AK — abpiH 2017 — 2019 K. HHBECTUIUSIIBIK KBI3METTCH TYCKCH
aKllla Kapa)xaThIHbIH KO3FAJIbICBIHBIH JUHAMUKACHI

Kecre 3. «Xanbik — Life» AK — vbiH 2017 — 2019 x0k. caryra 0071aThIH HHBECTUIMSIIAPbIHA
(KyHCBI3IaHYAaH OOJIFaH LIBIFBIHAAP OOMBIHIIA PE3EPBTI IIErepreyie) Taiaay (MIH. TEHIe)

KepcerkimTep 2017 x. | 2018 x. | 2019 x. 2018 — 2017 xox. 2019 — 2018 k.
+ — % + — %
Kaps3apik 6araibt 32351 42381 57160 10030 31,00 14779 34,87
Karaszap
Ynectik Oaraiibl 1905 1947 1842 42 2,20 — 105 -5,89
Karaszuap
Bapnbirst 34256 44328 59002 10072 29,40 14674 33,10

Kentipinren kecte mamimerrepi kepcerkenaen, «Xanblk — Life» AK — HbIH caTyra
0oNaThlH WMHBECTUIMSJIAPbIHA (KYHCHI3MaHyJdaH OOJFaH IIbIFBIHAAD OOWBIHINA PE3ePBTI
HIETePreH/Ie) Talaay Kacayibl.

Kaps3apik Oaransl Karazaap coMachl )KbUIIAH — JKBUIFA OCIT, OH MOH/II KOPCETIN Kelei.
Sran, 2018 xbeu1 2017 xeutra Kaparanga 10030 mutH. TeHrere Hemece 31% — Fa apThim,
42381 mnH. TeHreni kypaabl. 2019 xpuisl Oy kepcerkim comacel 14779 muH. TeHrere
Hemece 34,87% — ra yirraiteim, 57160 MiTH. TEHIeH1 KyparaH OOJIaThIH.

Ynecrik Oaranel Kara3jap Typasibl alThIl KeTceM, Oyn kepcerkim 2018 Kbuibl
1947 mmH. TeHreni kypam, 2019 sxputel 105 muH. TeHrere temenzen, 1842 MITH. TEHIeHi
Kypanbl. KopbITBIHABUIANM Keje, caTyFa apHalFaH WHBECTHIHMSIIAD COMACHI JKbUI CaibIH
apryaa.

Hemex, 2018 xbin 2017 xbuaaby kepeetkimined 10072 muH. TeHrere ocir, 44328 miH.
TeHrere TeH 0oJabl. JKoHe 1e ochl kepceeTkin Tarbl 14674 mutH. TeHrere apThir, 2019 xpuibl
KepceTKim comacskl 59002 MIIH. TEHT€HI Kypabl.
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ConpiMen katap Temenae «Xamblk — Life» AK — #HbpIH caryra 0OomnarbiH
WHBECTUIMSUIAPBIHBIH TUHAMHUKACHIH KOPYTe 0O0aIbl.
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Cyper 3. «XanbIk — Life» AK — ubig 2017 — 2019:x0k. caryra OonaThiH
WHBECTHUIUSUTAPBIHBIH THHAMUKACHI

«Xanpik — Life» AK 2021 sxbutrbl 01 xanTapman Oactam sxbutbina 320 AEK neiiinri
MeJIIIep/ie CAKTaHABIPY CHIMIBIKAKbLUIAph! (CAaKTaHIBIPY JKapHadapbl) 3 JKbUI KOHE OJaH KOl
CaKTaHABIPY MEP3IMIMEH >KMHAKTAYIIbl CaKTaHIBIPY IIAapThl OOMBIHIIA CAKTaHYLIbI OOJIBII
tabbutaThlH KP pesugenti — xeke TyiFaHblH JKTC canbiHaThIH TaObICHIHAH aJIBIHBIIN
TacTalaTbIH OOIbL.

b1 callbIHFBI CaKTaHIBIPY CHIAIBIKAKBICHIHBIH (KYHTI30€MIK KbUI iLIiHJE TOJCHIeH
CaKTaH/BIPY >KapHAJIAPBIHBIH) IIEKTI MOJIIEPiH eCenTey VIINiH pecrnyONuKanblK OrKeT
Typasibl 3aHJa OENTiJIeHreH >KOHE THICTI KapyKbl JKbUIBIHBIH 1 KaHTapblHAa KOJJaHBICTa
oonmatetH  AEK  xommamemiagel. Mpeicansr, 2021  KpUDIBI  MyHZAW — CaKTaHABIPY
CBHIMIIBIKAKBUIAPBIHBIH  (CAaKTAHIBIPY  JKapHAJApPBIHBIH) OSKBUIIBIK JKUBIHTBIK — MOJIIIepi
2 917 Tenre x 320= 933 440 TeHreH1 KypauIbl.

onedner:
1. Cakranppipy Kbi3Meti Typansl Kazakcran Pecnyonmukaceiabsie 2000 sxputFbl 18 xentokcanmarsl N 126 3aHbI
(01.01.2020 . e3repicTep MEH TOJBIKTHIPYJIAp CHTI3IITCH);
2. Bemynosa H.JI. MHBecTHIIMOHHAS AESTEIBHOCTh CTPAXOBBIX OpPraHU3alMi KaK HCTOYHHK (DHHAHCHPOBAHHS
uHHOBaIMii // DyHTaMEHTaNbHBIE W TIPHKIAAHBIE HCCIEAOBAaHMS B 00OJACTH YIPaBIICHHUS, SKOHOMHUKH M
toproeiu. — 2017. — c. 246 — 259;
3. Boxaes /I. IuBeCTUIIMSHBIH THIMAUTITIH OaranayslH Kapamnaibeim aaicrepi. // Kapker — kapaxar, Ne5 2010. —
29-32006.;
4. Kpusuosa B.C. HBecTHIIMOHHAS IeTEIBHOCT cTpaxoBbix koMmmnanuit // Kypuan «Crynenueckuii». — 2019.
—Nel —3.—c¢.65-67
5. «Xampik — Life» AK — mb1g 2017 — 2019k Kap KBLUIBIK KOpCeTKITepi
6. https://invest.gov.kz/
7. https://kase.kz/kz/
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YAK 336.71

BAHKOBCKHE 39KOCUCTEMbI: AKTYAJIBHOCTDb CO3JJAHUA U PAZBUTUSA
B YCJIOBUSAX IU®POBOM SKOHOMUKN

Doom I0. B.
(CKY um. M. Kosvibaesa)

Pa3zButue COBpEMEHHBIX HSKOHOMHUYECKHX IPOLECCOB OOYCIOBIEHOONPEAEICHHBIMU
BEXaMU pa3BUTHs MHHOBAIIMOHHBIX TEXHOJNOTWH. B HacTosmiee Bpems OypHOE pa3BUTHE
HOJYYUIIM COLUAJIbHBIE CETH, CTPEMHUTENBHO pPa3BUBAETCs LU(PPOBONH MapKETUHI, aKTUBHO
ucronb3yeTcs TexHonorus Big Data, pa3BuBaeTcsi MHTEPHET BEILEH.

Ceituac yxe sBISeTCS JOKa3aHHBIM (DAKTOM, UYTO BCTPATETMUECKOM IEepCHEeKTHBE
HANpaBJIAIONICCBIMIHUE HA XapakTep M crneuupuKa COTPYIHHYECTBA (PUHAHCOBOTO U
pEaIbHOr0 CEKTOPOB 3KOHOMHUKM OyAET MpOsBIATH Bce Oojee IiyOOKOe MPOHUKHOBEHHE
1M (POBBIX NMPOLIECCOB

BO BCEBO3MOXHBIE CQepbl XO3IHCTBEHHOM JAeATeNbHOCTU. Bcenenctsue pas3BUTHSA
BBICOKOHAYYHBIX TEXHOJOTUI (MCKYyCCTBEHHBIN MHTEIIEKT, Big data, poboToTexHuKa u psjg
JPYTuX) CO3JAI0TCsA YCIOBHS JJIA Iepexoja K LU(POBBIM 3KOCUCTEMAaM, KOTOPbIE HUMEIOT
CBOEH 1LI€TIbI0 N3MEHEHUE TEKYIEeW MO/IETN OU3HEC — MTPOLIECCOB B AKOHOMHUKE, HO M KA4E€CTBO
KHU3HM  oOmecTBa, (OpPMBI  JIEATEIBHOCTH OpPraHoB TOCYJApCTBEHHOM BIAacTH U
yrpasienus [1].

[ToHsiTHE «3KOCHCTEMa» YK€ Ha MPOTSKEHUU psAla JIET ynoTpeOseTcss He TOJbKO B
OMOJIOTUYECKHX HCCIIEeIOBAHUAX, HO U B On3Hece. Eme B 1930 — M roxy Opuranckuii 60TaHuK
Aptyp ToHcnmompenenws coaep)kaHWe TEPMHHA «3KOCHCTEMA», B  KOTOPOM  Jaji
OMKMCAHUECO00IIECTBA OPraHU3MOB, KOMMYHUIIMPYIOLIUX APYT C APYTOM M C OKpY’Karolen
ux cpenod. Kak BbIICHMI yueHBIH, YTOOBI OJaroJeHCTBOBAaTb, 3T OPraHU3MBl Kak
KOHKYpUPOBaJIM, TaK U COTPYAHUYAINU JAPYr C JAPYroM, COBMECTHO MOAU(DUIMPOBAIA H
COBMECTHO IMPHCIIOCAOIMBAINCH K BHEIIHUM KosebaHusM. HekoTopoe Bpemst ciycTst MHOTHE
yueHble, SKOHOMUCTBI MPENIOoIaraloT pa3BUTHE aKTUBHOH (ha3bl KOHKYPEHLIUU SKOCUCTEM B
¢duHaHcoBol chepe [2].

O pa3BuTHH PKOCUCTEM B OM3HECE Ha 3amaje BIepBbie 3aroBopuin oosee 20 meT Hazan,
KOTJ]a PbIHOK YacTHOTo KamuTana B Kaszaxcrane emie Haxonwics B CTaguu (OPMHPOBAHUS.
DKocucTeMa — 3TO HOBBIM TEPMHUH, CBSI3aHHBIM ¢ HU(POBON Cperoil, KOTOPBIN MOSBUICS B
HenaBHee Bpems. Heo0XoauMo 3aMeTHTh, 4TO ceifuac He CYIIECTBYET eIMHOro MOoJXoja K
HNOHATUIO «IU(pOBasi HKOCUCTEMa», KaXAblii BKIaAbIBa€T B JIAHHBIH TEPMHUH CBOE
cneuuduyeckoe NOHMMaHHE. [ JaBeHCTBYIOIAs MBICIb B OOJBIIMHCTBE IPECTAaBICHHBIX
MOIXOJ0B 3aKJIIYAeTCs B TOM, YTO JKOCHCTEMa paccMaTpUBAETCs KakK psij IPOLECCOB,
OpPraHMU3YIOIINX B3aUMO/IEHCTBUE WIIN JOMOJIHAIOMIUX JIPYT Ipyra B MHHOBAIlMOHHOM cdepe.

Ceifuac TIOHATHE SKOCHCTEMa WCHOJB3YIOT MPUMEHUTENTbHO K 268 1uudpoBoii
HSKOHOMHUKE CTpaHbl WJIM PETHOHA, HKOHOMUKE CYOBEKTa XO3SHCTBOBAHMS, a TaKXkKe K
KOMITaHUSIM, MPEJOCTaBIAIONIM (UHAHCOBBIE YCIYTM Ha OCHOBE HMH()OPMAIMOHHO —
KOMMYHUKAIIMOHHBIX TEXHOJIOTUH.

JKocHucTeMa — IPeACTaBIseT HOBYIO KOHIIECTIIUS BeJIeHHUs OM3Heca, KOTopas B Oyayliem
MOJKET CTaTh T'OCIOACTBYIOIEH Ha pBhIHKE. AHAJIUTUYECKash OLEHKa SKCIEPTOB KOMIIAHUHU
McKinsey: «K 2025 rogy Ha 35KOCHCTEMBI MOXKET MpUATHCH 0K0II0 30% oT rmobansroro BBIT
(oxos0 60% Bcex HEMPOU3BOICTBEHHBIX JOX0J0B KOMITaHUH B Mupe [4].

B oOmem Bume mox uudpoBol 3KOCHCTEMOW MOAPa3yMEBAIOT MHOTOCTOPOHHIOIO
UQPPOBYIO IAT(GOPMy, CEPBUCHI KOTOPOH B3aUMOAEHUCTBYIOT IpPYyr C JpPYroMm, OTBeuas
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CIEIYIOIIUM OCHOBHBIM KPUTEpUSAM: Haluuue HWH(YOPMALMOHHO — TEXHOJIOTHYECKON
UHPPACTPYKTYPBI, OTKPHITOCTD JJIsl TAPTHEPOB.

Jltoboe coBpeMeHHOE TOCyIapCTBO HUMEET CBOEH IeNbl0 YCHUJICHHE IPOLIECCOB
upoBU3aIMK B SKOHOMHUKE cTpanbl. Hanpuwmep, 12 nexadbps 2017 roxa [locraHoBnennem
[IpaButensctBa Pecniyommku Kazaxcram Ne 827 Owwmia yrBepxkaeHa [ocymapcTBeHHas
nporpamma «l{udposoit Kazaxcrany. [lanHHas mporpamma HaieleHa Ha MOBBIICHUE YPOBHS
JKU3HM KaXJOro SKUTEIs CTpaHbl 3a CUeT UCIOJb30BaHUS IHQPPOBBIX TEXHOJOTUH.
OcHoBHbIMU 1ensiMu  IIporpaMMmbl  CTaliu  yCKOpPEHHE TEMIIOB pPa3BUTUS SKOHOMMKHU
PecnyOnukn Ka3zaxctan u ynydieHHe KauecTBa >KM3HU HAceJeHHs, a TakKXke CO3JaHue
YCIIOBHH JIsi TIepexo/ia SKOHOMUKH Ha NMPUHIMIIMAIBHO HOBYIO TPACKTOPHIO — IU(PPOBYIO
9KOHOMHKY Oynyiiero. OJHUM U3 HallpaBJICHUN peau3allii roCcylIapCTBEHHON MPOrpaMMBbI
spnsiercas — «Co3naHue WHHOBALMOHHOW SKOCHCTEMBD» — (DOpMUpPOBAHHE YCIOBHH JUIS
pa3BUTHS TEXHOJIOTUYECKOTO MPEANPUHUMATEIBCTBA C YCTOMYMBBIMHM CBSA3SIMH  MEXKAY
Ou3zHecoM, HaydyHOM c@depoil M TOCyIapCcTBOM, a TaKKe BHEIPEHUS HWHHOBALUM B
npou3BoaCTBO [3].

TakuM 00pa3om, Ha OCHOBE aHAJIM3a OINpPEAETICHUN MOHATUS «IU(POBas KOCHUCTEMA
MOYKHO CJIeJIaTh BBIBOJI, YTO B O(PMIIMANBHBIX JOKYMEHTAaX W HAayYHBIX HCCIEJIOBAHHUIX HET
€MHOI0 MHEHUS 110 JaHHOMY Boripocy. [Ipuyuem pasButue 3xocucteM HU(pPOBON SKOHOMHUKHI
MMeEeT KaK NO3UTHUBHOE, TaK U HEraTUBHOE BiusiHUE. [10o10kKuTENBHOE BIUSHUE 1J11 SKOHOMKH
B LEJIOM 3aKJIIOYAETCs BPAa3BUTUU KOHKYpPEHIIMH, pocTe Ou3Heca 3a CueT pa3BUTHS
TEXHOJIOTUI M aKKyMYJSIIIMM MacCUBOB JaHHBIX, AJsi OM3HEca — B TMOJTYYEHHUH JI0XOJOB 32
CUYET HEeTPaJULMOHHBIX BMJIOB JEATEIbHOCTH, YKPEIJICHHMH OpeH/a, CHI)KEHUU PacXoJl0B,
CBSA3aHHBIX C TMPHUBICYCHHEM HOBBIX KJIMEHTOB W JUBEpCHU(PUKAIMEH JIHHEHKH YCIYT.
OTpuLaTeaIbHOEBO3AEHCTBIE COCTOUT B TOM, YTO SIKOCHCTEMA ONPEEIIET MOJIENb IOBECHUS
HOTPEeOUTENS, IENIACT €ro 3aBUCHMBIM OT CBOMX IPABUIL

Tpanchopmanus k 1IaTGOPMEHHON SKOHOMHUKE, BCTPEUAEMON B HACTOSIIEE BpPEMs
IIPAKTUYECKH Ha BCEX MEKIYHApOJHBIX PBIHKAX, SIBISETCS IOHSITHBIM CIEICTBUEM psaa
HECKOJIbKUX IMapaMeTpOB: 3TO aKKyMYJIMPOBAHHbIE BBICOKOTEXHOJIOTMUYHBIE MPEOOpakeHus,
COBEPUIMBIINE KaUECTBEHHBIN NIEPEXO0]] OT ATaNa OTKPBITUA K ATAally BHEAPEHUS HA IPAKTHKE,
TpeOOBaHUE Ha M3MEHEHHUS U CMeEIeHHe reorpaduyueckux O6apbepoB €O CTOPOHBI CIIpOCa,
UCUepriaHUue BEPOSITHOCTEHIPUBBIUHBIX OH3HEC — MojeNed, B IMEPBYIO OdYepe/b C TOYKU
3peHus peHradenbHOCTH Ou3Heca W (OPMHpPOBAHMM TPUBBIYHOTO pOCTa  J10XOAa
COOCTBEHHUKOB KOMITaHMH. YHHKaJIbHOCTHTAKOW OM3HEC — MOJEIH, HUCIOJIb3YIOUINE B
OJINHAKOBOM CTENEHM KaK HM3MEHEHUS B TEXHOJIOTMM, TaK U HW3MEHEHHUS B IOBEICHMH,
KOTOpPbIE MOTYT MOBJIUATHHANPO(ECCHOHANBHYIOPECTPYKTYpU3anuto 6usHeca. Kimaccuueckum
IPUMEPOM MOXKET CIYXHUTh ONbBIT Komnanuu Uber, «mepenpuaIyMaBlIei» pbIHOK TakCH U
3QJI0KMBIIEH OCHOBY TaK Ha3bIBaeMOM gigeconomy — 5SKOHOMHMKH, OCHOBAaHHOW Ha
ABTOHOMHOM KOHTpakKTe (BMECTO MPSMOTro HaiiMa) U ceTeBbIX 3 dekrax.

[IpoBeneHHBIN aHAN3 CYMIECTBYIOIUX MHEHHH O COJAEPKAHUHM TEPMHHA «IIH(poBast
HKOCUCTEMa» I03BOJIMJICAENIATh BBIBOJ, YTO JAHHOE MOHATUE SBISIETCS MHOTOTPaHHBIM U
HaXOJUTCS B CTaguu (OPMHUPOBAHMS, MUHTEPEC K H3YUYEHHIO 3TOTO IOHATHSA OO0YCJIOBIIEH
[EPEXOAOMOT IIPUBBIYHON CUCTEMBI XO035IMCTBOBAHUS K SKOCUCTEMHOM.

Oco0OeHHO aKTHBHO IU(POBHIE TEXHOJIOTUU UCMOIb3YIOTCS B (PMHAHCOBOM OusHece. B
HACTOsIIIlee BpeMsl Has3pena ocTpas HeoOXOIuMOCTh TpaHchopmanuu (HUHAHCOBOU
JESTEIbHOCTH C YY€TOM BHEIPEHUS] MHHOBALIMN U paclIMpeHus HU(POBOro mosis, 0COOEHHO ¢
y4e€TOM  BCEOOBEMIIIOIIEro  3axBaTa  JAMCTAHIMOHHBIMH  NpoiaykTamu. llanmemus
KOPOHABUPYCHOM MH(EKINH yCKOpHia mpolecc mudppoBusanuu GUHAHCOBOTO CEKTOpa, YTO
00yCIOBMIIO M3MEHEHUS MPEANOUTECHUH NOTpeOuTesnei B Mojab3y AMCTAHIIMOHHBIX KaHaJoOB
MOJIYYEHUS yCIYT.
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OpranuzanusaMm  QUHAHCOBOM  cdepbl  SABISETCS  HEOOXOAMMBIM  CO3/aBaTh
WHHOBAIIMOHHBI ~MEXaHMU3M  B3aUMOJCHCTBUS C KOHEYHBIMH MOTPEOUTENSIMU  JUIS
dbopMUpOBaHUS JOBEPUTENBHBIX OTHOIIEHUH ¢ BO3MOXKHOCTbIO CTA0MJIBHOTO pocTa Ou3HeC —
IIPOLIECCOB.

[IpeuMyIliecTBEHHBIN IyTh JOCTM)KEHUS pe3yjbTaTa 3akKIo4yaeTcss B CO3JaHHUH
NAapTHEPCKUX 3KOCHUCTEM. OTO TOATBEPKIAET MCCIEAOBAaHUE, KOTOPOE IPOBOJUIOCH
KoMImanue Accenture B pazpe3e 120 kpymHeimmx OaHkoB. Pe3ymbTraTaMu uMcCCienoOBaHUS
SIBUJIOCH TO, YTO ACATEIBHOCTh 88% OaHKOB HampaBiieHA Ha CO3/IaHUE MMAPTHEPCKUX CEPBUCOB
U OHJIAMH — MIomazokK [5]. AHaIUTHYECKHE CBOIKH HMCCIIEIOBAHUI COTPYIHHUKOB KOMIIAHUN
NPUBEIH K BBIBOAAM, YTO 0K0JI0 90% (pUHAHCOBBIX OpraHM3alUil IMEIOT UHTEPEC U KETaHHUe
pa3BUBATh SKOCHUCTEMBI, HANPaBJIEHHbIE HA yJIOBJIETBOPEHHE MOTPEOHOCTEN KIMEHTOB Yepe3
napTHEpCKUE MpOrpaMMbl B paMKax Koiabopamuu JApyr C JpyroM U OaHKaMu.
['maBeHcTByrOmUN (akTop ycmexa B OTOM TMPoILEecCe — YCTAHOBJICHHE HAISKHON
OTIEPAlIMOHHON MOZENHN Tepen HavajaoM pemieHus. baHk 00s3aH TPUHATH OTYETIHMBYIO
CTpaTeryio, OMpEeNeinB Y3JI0OBbIE MOMEHTHI, Ha KOTOPBIX MPEACTOUT CPOKYCHPOBATHCS, a
Takke n30paTh OM3HEC — MOJEeNb MPEJOCTAaBICHUS KIMEHTaM IpeIoKEeHUN ¢ Hanboblen
JOXOTHOCTHIO [5].

[TosiBnieHrEe Ha pbHIHKE HOBBIX MOKOJICHUH MOKYyIaTenel, opcupoBaHue TpaH3aKIUN U
yckopeHHasi uudpoBu3alus TIaBEHCTBYIOIIUX IPOILECCOB BJeUeT 3a CO00M H3MEHeHue
CTPYKTYPHI PbIHKA (PMHAHCOBBIX YCIIYT, IMOSBICHUE HOBBIX UTPOKOB U MHHOBAIIMOHHBIX (POpM
MPEeIeTbHOTO 0XBaTa LEJIeBbIX CErMEHTOB. Moobple MOTPEOUTENH Yallle B €ro He MOX0XKHU Ha
cTapliee MOKOJIEHWE OTHOIIEHHEM K HMH(OpMAalliyd U OLEHKE TOBAapOB U YCIYr, Halpumep,
KenaHueM OQOpPMHUTH OHJAMH — 3aka3. AKTHBHOE MOTpeOJIeHHE JTUMU MOKOJICHUSMU
0aHKOBCKHUX, CTPAaXOBBIX M JIaK€ WHBECTUIIMOHHBIX MPOJYKTOB BBIHY)KIA€T KOMIIAHWUU BCE
Oonpiie onudpoBBIBATH CBOM ACCOPTHMEHTHBIE MOPT(HENTH, MEepPeBOAUTh WX B OHIANH —
B3auMoOJieiicTBie ¢ moTpedutensMu. Bce 3Tu aeicTBUS NMPUBOAST KOpPraHMU3allMM HOBOTO
CHEKTpa KOHKYPEHTHBIX MPEUMYILNECTB UIsi (PMHAHCOBBIX M TOPTOBBIX OpraHu3anuii. Ecmu
paHee KOMIIAaHUU HapalllMBajJd PErHOHAIbHOE MPHUCYTCTBUE Ul HAMOOJbBILIEr0 OXBaTa BCEX
rpynn notpedutesnei B 1ensix odecrnedeHus IpUBaTHOTO KOHTAKTa, TO HA CETOAHSIIHUN IeHb
MpEINOYTEeHUEe OTIAeTCs UCTAHLMOHHBIM KOMMYHHUKALUSM IOCPEICTBOM cMmapTdoHa U
AIEKTPOHHOM MOYTBHI.

Pazsutne MHTEpHETAa pacmiMpuio BO3MOXKHOCTH OHJIAWH — B3aUMOACHCTBHUS MEXKIY
MPOU3BOIUTENSIMUA U MOTPEOUTENIMU (PUHAHCOBBIX YCIYT Onaromapsi CKOPOCTH, MPOCTOTE U
ynoocTBy o6OcinyxuBaHus. COBpEMEHHBIH KJIMEHT OXHUAAET pELIUTh Bce (UHAHCOBHIE
BOIIPOCHI TaK K€ MPOCTO, KAaK 3aKa3aTh TOBAP OHJAMH — HECKOJbKO KIIHMKOB, MPO3PAYHBII
CIUCOK OMNIMI W TOPSAOK OIIaThl. Pe3ynmpTaToM SBISETCS CTPYKTYpHas TpaHc(opmarius
(DMHAHCOBOTO pPBIHKA, COKpAIICHHE PETHOHAIBHBIX OTHAENICeHUN. BaHKOBCKHI, CTpaxoBOH,
WHBECTHUIIMOHHBIN OM3HEC MepeMelaeTcsl B OHJIAiiH — MPOCTPAHCTBO, MOSBISIETCS BCE OOIbIIIE
CaliToOB, IZle €CTh BO3MOXKHOCTb BBIOpATh MPOAYKT WM YCIYry IO 3aJaHHBIM MapaMmerpam
cpenu o0riero oobeMa KOMIaHu.

Jumkutanu3anus ¥ BO3MOXKHOCTH KOMMYyHHKanmu B Cetn (DOpMUPYIOT TJIaBHBIC
MPHUHIIMAIIBL I CO3JaHusl MHOTO (popMaTa MPOAaX M KIMEHTCKUX B3aHMMOOTHOIICHHUU 4epes3
WHTErpanuio (UHAHCOBBIX HKOCHUCTEM U NHQPPOBBIX MapkeTmuieiicoB. B  Tabmume 1
MIPOPAHKUPOBAHBI TIOJIOKUTENbHBIE U OTPUIATENILHBIEC TapaMeTphl (PUHAHCOBBIX IKOCHUCTEM.

OUHAHCOBBII PHIHOK B IIEJIOM CETOJHS HAaXOJUTCS B IEPEXOJHOM COCTOSHHUU OT
TPAJUIIMOHHOTO MPEIOCTABIEHUSI YCIYT B OUCe Yepe3 JIMYHBIA KOHTAKT C MEHEIKEepaMu K
OoOIIeHUI0 B OHJIAWH — cpene HU(POBBIX 3KOCHCTEM. Pa3BHTHE TEXHOJOTHH TO3BOJISET
00BeANHITh (PMHAHCOBBIE U HE(PUHAHCOBBIC MIPOJAYKTHI, YCIYTH U CEPBHUCH B PAMKaX €IMHON
matdopmel. [IpakTruecku 10601 (GUHAHCOBBIA BOMPOC MOXKHO PEIIUTh JTUCTAHIIMOHHO: OT
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NPOJUIEHHs JETIO3UTa JIO0 TMOJMY4YeHHUs KpenuTa, O(OPMICHHS CTPaxoBOTO IIOJUCA WU
OTKPBITHSI OPOKEPCKOTO CUeTa.

Tabnuna 1. [IpeumymiecTBa U HEIOCTATKH (PMHAHCOBBIX IKOCHCTEM

OCHOBHBIE YEPTHI Ilenm cozmanms [IpenmymecTna Henocratkn

v KommiekcHas v ®opMHUpOBaHUe v Tlpunuun «sce u | v' KubGep yTeuka
nudpoast mwiathopma J00aBOYHOTO HUCTOYHHKA | Cpazy» TIEPCOHATBHBIX JaHHBIX
v' @opmupyiorcs Ha 0ase | mpubbuIM, He cBszanHoro ¢ | v Jlakonwuneli u | v Yrposa
KPYIHBIX OaHKOB OCHOBHBIM ~ aCCOPTUMEHTOM | yJOOHBIH CIIOCOO B | OJIMTOINOJIHM3ALIUH
v' Cheumanu3upyercs Ha | IPEHOCTABISIEMBbIX YCIYT — | YCIOBHSX pBIHKA
MIPE0CTaBICHUN JUBEpCU(UKAILS OCHOBHOHM | KapaHTHHA v" JlocTatouHo
(UHAHCOBBIX U CMEXHBIX | IESITCIbHOCTH; v' HauGonbiuii BBICOKHH pazmep
ycIyr v IlpusneyeHne HOBBIX | OXBarT 1eJIeBOil | (PMHAHCOBBIX BIIOKEHHI
v Enunblii BeD — | mapTHEPOB; ayIUTOpUU
uHTEpdEiic v OGHOBJIEHHE KIMEHTCKOM

CeTH;

v’ PasBurue

WHHOBAlIMOHHBIX ~ CIIOCOOOB

YIIOBJICTBOPCHUS

MOTpEeOHOCTENR M IKETaHWM

HaceleHHs

baHKOBCKHMII pPBIHOK aKTHUBHO YYacTBYeT B IIpolieccax Iio0aln3aluy, KOTOphIe
XapakTepU3yloTCsd pPACHIMPEHHEM KaHAJIOB MpOAaX, OLM(PPOBKONW BCEX BHYTPEHHUX
MPOLIECCOB U HaJa)KMBAaHWEM OHJIAMH — KOMMYHHUKaIMK ¢ kinueHTamu. Kpynueiine 6aHku
CO3/1al0T COOCTBEHHbIE (DMHAHCOBBIE HKOCHUCTEMBI, OaHKM ¢ 0a30BOM jMLeH3ueH u
peruoHanbHble OAHKM MHTETPUPYIOTCS B (opMaT yKe JACHCTBYIOIIUX HAa PBIHKE TOPTrOBBIX
IUIOLIAIOK.

CnenoBarenbHO, YCTAaHABIIMBAETCS TJIABEHCTBYIOLIUN TPEeH] (UHAHCOBOTO pPBIHKA —
CO3/IaHUE €MHOI0 NMPOCTPAHCTBA, AaKKYMYJIHMPYIOLIET0 B cebe TpaJuIMOHHBIE NMPOIYKTHl U
YCIIyTH, OIpEAeNsieTcsl OCHOBHOW TpeHJ (PMHAHCOBOIO pPbIHKA — ()OPMUPOBAHHUE E€AMHOIO
IPOCTPaHCTBA, OOBEIMHSIOMIETO B ce0e KiacCuyeckhe (MHAHCOBBIE MPOAYKTBI U YCIYTH,
IUIaTE€XKHbIE CUCTEMBI U CEPBUCHI, TOBApHbIE OHJIANH — Oupku. B kauecTBe sipkoro mpumepa
0aHKOBCKOI 3KOCUCTEMBI, BO3MOKHO, pUBECTH MpoekT COepOaHKa, MPUHLUIIBI TOCTPOEHUS,
HKOCHCTEMBI KOTOPOT'O JIEKAT B INIOCKOCTU MHTErPAllii C TOBAPHBIMHU MapKeTIlIeicaMH.

B 1aHHOM KOHKpETHOM cllyyae B TMOHATHE «OaHKOBCKas SKOCHCTEMa» CJEIyeT
BKJIIOUNTh: uHTerpupoBanHsle WT — muardpopMbl ¥ rpynma KOMIIaHUN, KOTOpPbIE
NPEOCTABIISAIOT BCE HEOOXOIUMBIE Ul >KU3HM YEIOBEKa CEpBHUCHI: OaHK, CTpaxOBaHHE,
TaKCH, JOCTaBKa €Ibl M IPOAYKTOB, OHJIAMH IIOKYIIKH, IIOYTa W JIOTUCTHKA, Pa3BICYCHUS,
o0Opa3oBaHue, MOOUIIbHAS CBSI3b, MOJ/ICPIKKA OM3HECA U T. JI. IEHTPAJIbHBIM 3BEHOM SIBJISIETCS
WMEHHO OaHk, HO Oosbmie kak wmomHas MT — kommanus ¢ OOJBIIMMHU pecypcaMu H
0aHKOBCKOM JIMIIEH3HEH.

Heo0xoaumMo 0OTMETUTH, YTO IOCTATOYHO OOJIBIIIOE KOJIMYECTBO ONpPEAETIEHUN TepMHUHA
«QKOCUCTEMA», YTO IO3BOJISIET CTPYKTYpUPOBAaTh €€ MO — pPa3HOMY, B 3aBUCHUMOCTH OT
HNO3MLIMKM TOr0 MM HHOro amTopa. llpumep CTpyKTypHOro mnocTpoeHusi OaHKOBCKOH
HKOCHCTEMBI NpecTaBiieH Ha Pucynke 1.

OcHOBHOM CMBIC]T OaHKOBCKOM SKOCHCTEMBI — B HY)KHOE BpEMSI MPEAJIOKUTH YETIOBEKY
TO, YTO YAOBJIETBOPUT ero morpeOHocTH. Hampumep, CyliecTBYHOTpa3iHyHbIe MPOJYKTHI,
CBS3aHHBIE C BEIEHHWEM OyXTrajTepuu U TOJb30BaHHE OAHKOBCKMMH YCIyraMH B paMKax
OJTHOW TUIAT(GOPMBI, YTO HEOOBIKHOBEHHO COKpAaIIaeT BpeMs JJIs IMOJYy4EHHUS pe3yibTara.
OpnHako caMbIM BaKHBIM SIBJIAETCS NIPOJYKTUBHOE B3aUMOJEHCTBUE C KIIMEHTOM, OCHOBAHHOE
Ha KQYECTBEHHOM M JIOJITOCPOYHOM COTPYIHUYECTBE.
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UT-nnatdopma

KnneHtckas OHNanH
ceTb cepBuChbl

baHKOBCKas
9KOCUCTEMA

durHaHcoBble

. BruomeTpua
ycayrm

Pucynok 1. buznec — apxurekrypa s3KocrcTeMbl OaHKa

Taxxe coBpeMeHHBbIE OaHKH IPUOETAIOT K IMOMOIIM TaK Ha3bIBAEMBIX YaT — OOTOB LIS
MOMOIIM CBOMM TOCTOSHHBIM M TIOTEHIIMANbHBIM KIHMEHTaM B pexume 24/7. CtpemiieHue
COBPCMECHHBIX KOMMCPYCCKUX 6aHKOBBO3)IBI/IFHYTB BOKpYT ce6${ OKOCUCTEMY — 3TO IOIIBITKA
MOJyYUTh HWHHOBAIMOHHBI HCTOYHUK JOXOJa C BBICOKOM peHTa0enbHOCThIO. U3
TPaIUIIMOHHBIX (PHHAHCOBBIX YCIYT (ACHEKHBIX pAcueTOB, KPEAWTOB W BKIAJOB) OaHKU
HAUMHAIOT BHEAPSATh HE(PUHAHCOBBIE CEPBHUCHI: JOCTAaBKY €7bl, MPOJAXy TeaTpaIbHBIX
OWMIIETOB, PEMOHT KBapTHP, MPEIOCTABICHUE YCIyT TeIe(GOHHON CBSI3M — U 3apabaThiBaTh Ha
HUX.

B Hacrosiiee BpeMsi B OaHKOBCKOH CHCTeME YK€ BHEIPEHBI W WCIONB3YIOTCS TAaKHE
9JIEMEHThl  KaK: [OpHIMYecKas T[OMOIb, CTpaXxOBaHWE, WHTEPHET — Mara3uHbl,
uneHTuuKanus, KuOep3aliuTa, HaJOTOBBIM KOHCAITHHT, PETUCTpalMsi CHEIOK C
HEABM)KMMOCTBIO, AJIEKTPOHHBIE ITU(POBBIE MOMAMKCH, TOI00P HEABMKUMOCTH, PHIHOK B2B,
MOOWJIBHBIN OTepaTop.

B cBsi31 C BBINIEHU3TOKEHHBIM HY)KHO OTMETUTH TOT (aKT, YTO CYIIECTBYET MHOMKECTBO
NPEMSATCTBUNA TSI TOTO, YTOOBI KOMIAHUH CTaTh «IIEHTPOM DKOCHUCTEMBI». Bo — mepBhIX, ye
Hee JOJDKHA OBITh BHYIIUTENbHAs KIUEHTCKas 0a3a W BBICOKHUN YpPOBEHb TOBEpHUS C
KJIMCHTOM. BO — BTOpBIX, OHHM JOJDKHBI OBITh OTKPBITBIMH K HM3MEHEHHUSM M TOTOBBIMHU
aJanTUPOBAThCS B MEHSIOIIEHCs On3Hec — cpene. B — TpeThux, opraHu3amusiM HEOOXO0AUMO
BJIAJETh JAHHBIMA O KIWEHTaX W HWCHOJBh30BAaTh WX JUIA TOBBIMEHHS 3()QeKTHBHOCTH
B3aMMOJICHcTBUs. B — deTBephX, y3HaBaeMbli OpeHJ ¥ TO3UTHBHOE BOCIPHUSITHE
opraHu3anyd Ha (UHAHCOBOM pBIHKE. TakuM o00pa3oMm, TpaHchopMmarus K MOJEITH
«OKOCHUCTEMBI» MOXKET OBITh ampoOMpOBaHA OPTAHHM3AIUSAMHU PA3TUYHBIX TUIOB U GopM
COOCTBEHHOCTH, OJIHAKO OHHU JOJDKHBI OBITh TOTOBBI K MACIITA0HBIM WHBECTHUIUSAM IS
Pa3BHUTHSI TOTO HAIIPABJICHUS.

Takum 00pa3oM, HECMOTpPS Ha TO, YTO, B YCIOBHUSIX OIU(PPOBKHA YKOHOMHKH Pa3BHTHE
HKOCHUCTEMBbl OaHKOB BCTpPEUACTCAC PAIOMTPYAHOCTEH, OHAa HEOOXOIMMa, IOCKOJIBKY,
VUHUTHIBAasE KIMEHTCKYIO 0a3y OaHKOB, COOCTBEHHAss SKOCHCTEMa TO3WTHUBHO CKaXeTCs Ha
JNESTENIbHOCTH M KamuTaiu3anuu OaHKoB. Takyke B BBIUTPHINIE OCTAHYTCS W KIWEHTHI,
BOBJICYCHHBIC BAITOT TIPOIECC: OHU CMOTYT cOepedb BpeMs, IOJIYYUTh JILIOTHI, OBITH
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YBEPEHHBIMH B TIpeIjiaracMoM IPOJIYKTE, IMOTOMY YTO JIOBEPSIOT OaHKY — TOCPEIHUKY.
AKTHBAIVSI COBEPIICHHOHOBBIX HAIPABJICHUN TO3BOJUT OAaHKAM YBEIMYUTh NPHUOBLTE U
YOPOYUTh JIMTUPYIONIEE TIOJOKEHHE OaHKOB B CIIMCKE CaMbIX JOPOTHX Ka3axCTaHCKHX
KOMITaHUH.

JIureparypa:
1. Axarkua IO.M., KapmoBa O.D., Komssckmii B.A., fcunroBckas B.J[. Ludpoas sxoHOMHKA:
KOHIICTITYaIbHAS apXUTEKTypa KOCHCTEMBI I poBoii oTpaciu // buznec — napopmaruka. 2017. Ne 4 (42). C. 2
- 15;
2. AnexceeBa JI.A. Hudposas tpanchopmarms 6ankoBckoit cucremsr / J[.A. AnekceeBa // N3Bectuss CaHKT —
[TeTepOyprckoro rocyaapcTBeHHOTO dKOHOMHYecKoro yHuBepeuTera. — 2019. — No5 (119) Hacts 1. — C. 160;
3. TocynmapctBennas mporpamma «l{udposoii Kazaxcran», yrBepkaenHas Ilocranosmenmem [IpaBurenbcTBa
Pecny6muku Kazaxcran Ne 827 ot 12 nexabps 2017 roga
4. Hcrounuk: Digital/McKinsey: Insights, January 2018
5. https://www.accenture.com/ru — ru/company — news — release — research — banking — ecosystems

YK 339.72

BAJIIOTHBIE OI'PAHUYEHUSA B MEXAHU3ME BAJIIOTHOI'O
PETYJIMPOBAHUA

HBunrep U.I'., N'oabageiin K.M.
(CKY um. M. Kozvibaesa)

Jltoboe BrnUsSHUE HA BATIOTHYIO MOJHTHKY CO CTOPOHBI TOCYJapCcTBAa — STO SIBICHHUE,
HA3bIBAEMOE BAJIIOTHBIM DETYJIMPOBAHMEM M KOHTposieM. ['ocymapcTBO B 3TOM ciydae,
omnpenesieT MOPAIOK MPOBEACHMs Olepalui MO MOKYNKE WM MPOJaXe BAIIOT, a TaKXKe
HajaraeT OrpaHMYEHUS Ha OIpeleJeHHbIE BUJIbBl ONEpaluii B LEIIX CcTabuIn3anuu
SKOHOMUKH.

AKTYaJbHOCTh UCCIIETOBaHUS oOycIoBieHa TEM, 4TO CTaHOBJICHHE
BBICOKOI()(DEKTUBHOM HKOHOMHMKM HEBO3MOXHO 0€3 pa3BUTOH CHUCTEMbI BaJIOTHOTO
peryiIupoBaHusi, OKa3bIBAIOLIETO HEMOCPEICTBEHHOE BIMSHHE HA Pa3BUTHE HKOHOMHYECKUX
OTHOILIEHUH TOCYAapCTBa, B TOM YHCIIE U B MUPOBOM COOOILIECTBE.

Uro e mpexacraBiaseT coOOM BalloTHOe peryiupoBaHue? B skoHoMHYecKOH
JUTEpAaType OHO ONpENENsAeTCs KaK «COBOKYNHOCTb OSKOHOMMYECKHMX OTHOIICHMH,
BO3HHUKAIOIIKX B IIPOLIECCE OCYHIECTBIEHUS TOCYJapCTBOM MEPOIPHUATHI O PETYIMPOBAHUIO
BAJIFOTHBIX OTHOIICHUI B MHTEPECax HAIlMOHAILHON 3KOHOMUKN» [1, C.76].

K mpsiMbIM MeTOZaM BaJIOTHOTO PEryJIUPOBAHUS OTHOCSITCS BAJIOTHBIE OTPAHUYEHUS,
TO €CTh CHUCTEMa MEPOIPHUATHI MO OrpaHUYEHHIO U KOHTPOJIO OINEpaluil ¢ BaJIOTHBIMU
LEHHOCTAMU. OTU MEpPbl OCYLIECTBISIFIOTCS TOCYAapCTBOM B JIMLE CHEUAJIBHOTO
rOCy/1JapCTBEHHOIO0 OpraHa BAJIIOTHOIO KOHTPOJIA, ONPEIEICHHbBIM Ha OCHOBAaHUU
JNEHCTBYIOIIErO 3aKOHA, W SBJISIOTCS OJHON M3 CaMbIX PacHpOCTPaHEHHBIX (HOPM BATIOTHON
MOJUTUKU. Tak, MO JAaHHBIM €XEroJHO MPOBOAMMOIO HccienoBaHus MexXIyHapOIHBIM
Bamtoraeim @oHOM B 007acTH BaJlIOTHOTO PETYIMPOBAHMS 3aKOHOJATEIBHOE TpeOOBaHUE
00s3aTeNbHOM MPOAAKU SKCIIOPTHOM BANIOTHOM BBIPYYKH, KaK OJHO M3 BHUJOB BaJIIOTHBIX
OrpaHUYEHUM, CYLIECTBYET B 75 crpaHax — wieHax MB®, kpynHelmne U3 KOTOPBIX 3TO
Kurait, Wumus wu bpasunus [2]. MupoBod ONBIT TOKa3bIBaE€T, YTO B OINPEACICHHBIX
YKOHOMHUYECKUX YCJIOBHSIX, BAIOTHBIC OTPAaHUYCHHS SBISIOTCS EIECOOOPa3HBIMH H JIaXKe
HEOOXOJUMBIMU MepamMH JJisl 3allUThl HAIMOHAJbHOW SKOHOMHMKH CTpaHBl, a TaKkKe
peryinmpoBaHus miarexHoro oamanca [1, €.50].
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Kpome Toro, MB® yka3piBaeT Ha BO3MOXKHBIE PUCKH I CTAOUIBHOCTU TOCYIapCTB
YJICHOB M KOHCYJIbTHUPYET HUX MPaBUTEIbCTBA MO TMOTCHIHAIBHBIM KOPPEKTUPOBKAM
MOJIUTUKHU, TO3BOJISIOIIUM MEXKIYHAPOJIHON BAIOTHO — (DPMHAHCOBOM CHUCTEME CIYKUThH €€
OCHOBHOHM 1€ — COJEHCTBOBaTh OOMEHY TOBapaMH, YCIyraMH M KAIHTaIOM MEXIy
CTpaHamu, NOJJEPKUBAs TEM CaMbIM YCTONYHMBBIM SKOHOMUUYECKHI POCT.

MeXayHapOAHbIM BAFOTHBIM (DOHJ B TOJOBOM OTYETE O BAJIIOTHBIX COIJIAIICHHSX H
BamoTHBIX orpaHndeHusIX (AREAER) orcnexuBaer 0OMEHHBIE KYpChl U TOPTOBBIE PEKUMBI
BCEX WICHOB MexayHapoaHOro BaltoTHOTO GoHIa (B HacTosmiee BpeMs 189 cTpaH) u Tpex
tepputopuii (Apyba, CAP T'onkonr, a taxke Kropacao m CuHtr — MapreH — paHee
Hunepnanackue AHTUIIBCKHE OCTPOBa). ITOT oTueT MB® nybnukyer exxeroano ¢ 1950 rona
B COOTBETCTBUM C MOJIOkKEHUsIMU pasnaena 3 ctatbu XIV Crarteilt cornamenuss MBO.

BamtoTHpie oOrpaHudyeHHss — O3TO CHUCTEMa Mep, OCYIIECTBISIEMBIX CIEIHAIBHO
YIOJIHOMOYEHHBIM OPTraHOM, B pPaMKax KOTOPOW ONepaluu ¢ BaTIOTHBIMU ILIEHHOCTSIMHU
OTPAaHUYHUBAIOTCS M KOHTPOJIUPYIOTCS. BanioTHble OrpaHUYeHHs] SBISIOTCS Hanbosee
pacIpocTpaHeHHO# (popMO KOHTPOIIs, T.€. 3TO hopMa BalTOTHOH monuTHkH [1, €.89].

BrniepBble BantoTHBIE OrpaHUYeHUs OblIU MpuMeHeHbl B ['epmanuu eme B 1916 roay u
HampaBlieHbl Ha OopbOy € OTTOKOM KamWTajna 3a TpaHuily. B mepuoa MUPOBOTO
sKOHOMHUYECKOTO Kpuszuca 1929 — 1930 romoB »OTH Mepbl TMOMYYUIIH IIHPOKOE
pacnpocTpaHEHUe, TaKk Kak C HMX IOMOILIBIO YIaBaJOCh CAEPKUBATH KypC HaIlMOHAJIbHOM
BatoThl. B mepuon Bropoit mupoBoit BoiHbl 1939 — 1945 rr., B pe3ynbrate 000CTpeHUsS
npoOsieMbl CHaOXKeHUsI M CObITa, BAaJIOTHBIE OTPAHUYCHHS CTAIH yXKE€ MCIOJNb30BAThCS HE
TOJIKO KaK SKOHOMHYECKHE pPBIYard peryJupoBaHUsl BaJIOTHBIX OTHOIIEHWM, HO MU Kak
CPEICTBO BHEIIHETOPTOBOM MOJIUTUKU KAMUTAIMCTUYECKUX TOCYAAPCTB.

Hanuuune BadtOTHBIX OrpaHUYEHUN 03HAYAET, YTO CTPAHA HAXOAUTCS B MPOMEKYTOUHOM
MOJIOKEHUU IO OTHOIIEHUIO K BAJIOTHOM CHUCTEME MEXKIY IOJHOW KOHBEPTHUPYEMOCTHIO
HallMOHATBHOM BAIIOTHI M TIOJHBIM 3allpeTOM Ha OOpalleHHe HAIMOHAJIbHOW BallOTHI. B
Hacrosimee Bpems CIIA, ®PIT, BemukoOputanusi, Utamus u ®dpaHuus, a ¢ HEJABHETO
BpeMeHHU U SIMOHMS MPAKTUIECKH HE UMEIOT BATFOTHBIX OTPAaHUYCHUH.

B pa3BuBaromuxcsi CTpaHax BaJIIOTHOE PEryJIUpPOBaHUE U KOHTPOJb MPOSBISIETCS
3HAUYUTEIFHO CUJIbHEE. [ 0Cy1apCTBEHHOE pEeryaupoBaHUE W KOHTPOJIb BATIOTHBIX OIEpariuit
CO CTOPOHBI PETYIUPYIOUIMX OPraHOB MPHUCYTCTBYET BO BCEX CTpaHaxX U SIBIAETCS MMOMUMO
MEPBIPKOHOMHUYECKOTO PETYJIUPOBAHUACIIE W MEpod OOphrOBI ¢ Jieranm3anueld 10XOJ0B,
HA)XUTBIX HEYECTHBIM TyTeM [3, €.61]

[To cBoell mpHpoAE BaIIOTHBIE OrPAHUYEHHS] MOTYT OBITh 3alpeTUTEIbHBIMHU,
OTPAaHMYHUBAIOIIMMHU W PETYJIUPYIOIIMMHU, TO €CTh YCTAHABJIMBAIOIIMMU OMNPEIEIICHHbIN
MOPSIIOK MPOBECHUS BAIFOTHBIX ONEpallMid PE3UEHTAMU U HEPE3UICHTAMU.

BantoTHele orpaHumyeHuss Ha TEKyL[MEe OINepaluu IuUlaTexHoro OanaHca He
pacmpoCTpaHSIOTCS Ha CBOOOJHO KOHBEPTHUPYEMBIE BANIOTHI, HA CETOTHSIIHHUHA JI€Hb
MOJITHOCTHIO CBOOOJIHO KOHBEPTHPYEMBIMH TIPU3HAIOTCS 17 BalioT, B TOM 4YHCJIE €BPO,
nommapel  CIIIA, kaHanckue nmommapel, miBednapckue (panku, Oputanckue (QyHTBI
CTEPJIMHTOB U JAp. Oananca [4, ¢.96].

OcCHOBHbIE BU/IbI BAIIOTHBIX OIPaHUYEHUHN MIPEICTABICHBI HA pUCYHKE 1.

JIroObIe BamOTHBIC OTPAHUYCHHUSI, IPUMEHSIEMbIE MUPOBOU MTPAKTUKOM, MPUMEHSIFOTCS K
ONepalusiM, CBA3AHHBIM C JBMKEHHEM KamuTajga M TEKYIIMMHU OMNEPALMSAMHU IJIATEKHOTO
OanaHca.

Takxke BaTIOTHBIM OTPAaHUYECHHEM MOXKET OBITh OpraHU3allvs TMOKYIKH W TMPOJAXKH
MHOCTPAaHHOW BAJIIOTHI U YEKOB (B TOM YHUCJE JAOPOXKHBIX YEKOB), HOMUHAJIbHAsI CTOMMOCTh
KOTOPBIX CHOPMUPOBAHA B UHOCTPAHHON BATIOTE TOJIBKO Yepe3 YIOTHOMOYCHHbBIE OaHKH.
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WHOCTPaHHOW BanioTOW,

Pucynok 1. Bunbl BaIfOTHBIX OrpaHUYEHUN

KommuiekcHoe mpuMeHeHHe STUX Mep MO3BOJISIET CTaOUIN3UPOBATh OOIIYIO CHUTYAIUIO
Ha pbIHKE BaJIOT, TOBAPOB U yCIyr. B TO ke BpeMs rocy1apcTBO MOXKET 3aBbILIATh OOMEHHBIN
KypCc HAIMOHANLHOW BalIOTHl WU JIE€BaTbBUPOBATH €€, UYTOOBI PETYIHPOBATh OOBEMBI
AKCIOPTa U UMIIOPTA B ONpeneeHHoe BpeMs. il CTUMYJIMPOBaHUS SKCIIOpTa OQUIIHATBHBINA
OOMEHHBIM KypC TOBBIIIAETCSA, KOT/a SKCIOPTEphl OOMEHHBAIOT JKCIOPTHYIO BHIPYYKY B
MHOCTPaHHOMW BaJIOTE HA HALMOHAJIBHYIO BAJIIOTY.

K BupaMm BaMIOTHBIX OrpaHUYEHHH TaKXke ClIeAyeT OTHECTH BAIIOTHYIO OJokany,
KOTOpasi SIBJISIETCSl 4YaCThIO IMPOTpPaMMbl 3KOHOMHUYECKOW Onokanpl. OHa HampaBiieHa Ha
HSKOHOMHYECKYIO U30JISLUI0 TOIO WM MHOTO FOCYAAapCTBa € LIENIBIO MOAPBIBA €70 SKOHOMHMKHU
U TIpPe/CTaBIseT cO00M peryaupoBaHuEe MEXIYHApOAHBIX IUIaTeXKeW M ABM)KEHUS KamuTana,
3ampeT Ha CBOOOAY TMOKYNKM U TMPOJNAXH HWHOCTPAHHOW BaTIOTHl BHYTPH CTPaHBbI,
KOHIEHTpAllusi MHOCTPAHHOM BAIIOTHl M BaJIOTHBIX IEHHOCTEH B pyKax TroOCyAapcTBa,
MHOXECTBEHHOCTh OOMEHHBIX KypcoB W T.A. biokama, B TOM 4Huclie W BallOTHO —
¢buHaHCOBasI, MOKET BBOJUThCS noctaHoBieHrneM Cosera bezonmacnoct OOH Ha ocHOBaHUU
crareit 39 u 41 YcraBa OOH B kauecTBe BO3MOKHOM KOJIJIEKTUBHOM MEPbI, OCYIIECTBIIEMOMN
ctpanamMu — uwieHamu OOH 11 BoccTaHOBIEHUS M TojepxkaHus Mupa. Wuunumatop
HKOHOMHYECKON OJOKaIbl MOKET MPUHATH PAJl MEp C IENbI0 cO34aTh Ne(HUIMUT JTUKBUIHOCTU
B CTpaHe — 00bekTe O0Kabl, pruHaHCOBas OJI0KaJa HE MO3BOJISIET FOCYIapCTBY J€JIaTh Kakue
— 100 3aiiMbI U OpaTh KPEIUTHI AJIS OTUIATHI CBOETO UMIIOPTA.

Ctporocts BaJIIOTHBIX OIPAaHUYEHHUN BO MHOTOM CBS3aHa C YPOBHEM IKOHOMHUYECKOTO
pa3BUTHs, TOJOXEHHEM CTpaHbl BO BHEIIHEH 5SKOHOMHKE, KOHKPETHOW CHTyaluei,
CJIOKHBIIEHCS HA BAIIOTHOM PbIHKE, HOJTUTHUYECKUMHU (DaKTOpaMH.

BamroTHple OrpaHMuYeHHs] MCIOJIB3YIOTCS B KauyeCTBE KpalHEH Mepbl IIPOTUB
MMOCTOSTHHOTO JrcOaaHca pacdyeToB ¢ 3apyOeKHBIMH CTpaHAMH U TOJJIEpPKaHUsT 0OMEHHOTO
Kypca, a TaKKe JJIs [IOMCKa CPEJICTB /ISl MOTaIIeHUs] BHEITHETO JI0JITa.

Jlns u“3MeHeHMsI CTENEeHUW OTKPHITOCTHM CcyYeTa ONepaluil C KamuTalloM B CTpaHe
MesxayHapoaHbli BaTroTHBIN Goua ucnoib3yet Munexe Yunn — Uto (Chinnandlto) [2]. DToT
WHJICKC, paHee M3BECTHBIH B 3KOHOMHYeckou iureparype kak KAOPEN Obi1 BHepBble
npencrasieH B 2006 rogy. OHpacCUUTHIBAETCS KAK OTHOILIEHUE MPSIMBIX UHBECTULIMH (CymMMa
nopTQeIbHBIX U NMPOYUX WHBECTHINI) K peanbHoMy BBII, 1 nmokaseiBaet, kakas mosst B BBII
IPUPACTaeT 3a CUeT ITHX MOTOKOB. Tak kak 00beM MHBECTUIMI B MEPBYIO OUYEPEb 3aBHCUT
OT OTKPBITOCTH pBIHKA, COOTBETCTBEHHO OTKPBITOCTh (DMHAHCOBOTO pBIHKA IO3BOJISET
YBEJIMYUTH TPUTOK WIJIM OTTOK KaruTaIa.
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WNuaexc ocHOBaH Ha (PUKTUBHBIX MEPEMEHHBIX, KOTOPHIE CUCTEMAaTU3HPYIOT CBOIHYIO
TaOJMUIly OTpaHUYEHUH 1O TpaHCTpaHUYHBIM (pMHAHCOBBIM omepanusMm oTueta AREAER
(ComoBO#t OTYET O BAIOTHBIX JIOTOBOPEHHOCTSX M BAJFOTHBIX OrpaHuueHHsX) [2].

[l pacuera MHIEKCA UCIIOJIB3YIOTCS IEPEMEHHBIE, KOTOPBIE YKa3bIBalOT HA HAJINYUE:

— HECKOJIbKHX 00MeHHBIX KypcoB (k1)

— OrpaHUYCHHI Ha TEKYIIUEe MEeKIyHapoaHbIe oneparuu (k2)

— OrpaHUYEHMI Ha Olepalyu, OTpa)kaeMble MO CUeTy ornepauuii ¢ kanuraiom (k3)

— TpeboBaHuii 00 00s3aTEeIBHON MTPOJAKE FIKCIIOPTHOU BBIpYUKH (k4).

B mpouecce pacdera mHIekca OpUTHHAJIbHbIE NEPEMEHHBIE CTAaHAAPTHU3UPOBAHBI, YTO
nenaer cpegHee 3HadeHue Munexc UnHH — MTo paBHBIM HYIIO, T.€. AEJAET AUAIIa30H PABHBIM
Hymt0. 3HaueHue «1» ykasbIBaeT Ha OTCYTCTBHE OTpaHMuYeHUs, a 3HaueHue «0» — Hanuuue
orpanuueHuii. Ha pucynke 2 npeacraBieHO pacupelelieHUe 3HAU€HUs MHJIEKCa B MUPOBOM
macuTa0e.

Pucynok 2. Kapra 3nauenuit Munekcaliunn — Mo 3a 2019 rox

Kak BugHO, W3 NpeNIOXKEHHOW KapThl, KOJIMYECTBO CTPAaH, HMEIOLIUX 3HAUYEHUE
UHJEKca, MNpubamXkaromerocs K 1, TO €CTh HUMEIOUMX MHUHUMAalbHbIE OrPaHUYECHMUS,
He3HauuTenbHO. M3 crpan Asmarcko — TuxookeaHckoro OacceiiHa Oojiee BBICOKUM
nokasaresneMm uHaekca umeer Monronus. lpu O6nmxaiiiieM paccMOTpeHUH pacdeTra MHJeKca
BBISIBJICHO, 4TO MOHronus Haxoautcs Ha 56 MecTe B MHUPOBOM PEHTHHIE, 3HAUYCHHE
KAOPEN cocraBnsier 1.62, uro cootBerctByeT «1» mo mkame Wumekca Yuan — Uro.
3nauenue KAOPEN mnokaspiBaer, dYTO OTCYTCTBUE OrpaHMYCHHH CHOCOOCTBOBAIO
MIPUBJICYECHUIO MTPSMBIX HHBECTUIMH B CTpaHy, 3a cueT yero BBII cTpansl npupoc Ha 62%.

Kaszaxcran, Haxomutcs B pedtunre 3a 2019 rom na 105 mecre m3 165 ctpan,
ygacTtByronmx B peiitmare Munekca YnaH — Uto. 3nauenne KAOPEN cocrasnsier — 0,97,
4yro Xapakrtepuszyer cHuxkeHue BBII crpanel Ha 3%, CBSI3aHO €O CHUXKXEHHEM CYMMBI
nopThenbHBIX U MPOYUX HMHBECTULUH. DTO YaCTUYHO OOBICHSAETCS BIUSHUEM IaHIEMUU
COVID — 19 u HanuuueM BaIOTHBIX OrpaHHYeHUi. JlesTenbHOCTh MeXayHapOIHOTO
¢uHaHCOBOTO 1IeHTpa «AcTtaHa» u npuHATHIA B 2018 rogy Oonee nubepanbHbI B 001acTu
BaJIOTHBIX OTpaHUYEHUN 3aKOH «O BAJIIOTHOM pETYJIMPOBAaHUM U BATIOTHOM KOHTPOJIE»
MOJIOKUTENBHO MOBIMSAT Ha 3HadeHue nokazatenss KAOPEN, kotopeiii BeIpoC 3a roj Ha
0,25 nynkra. OCHOBHBIM HOPMATHUBHBIM MPAaBOBBIM aKTOM, PETYIHPYIOIIUM BaJIIOTHBIC
otHomeHus B PecnyOnuke Kaszaxcran, sBisercs 3akoH PecnyOnmku Kazaxcran ot 2 uroins
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2018 roma «O BamOTHOM pETYJIMPOBAHWU U BAJTOTHOM KOHTPOJE». 3aKOH, OCHOBHBIC
MOJIOKEHUS KOTOpOro Hawdanu jeiictBoBath ¢ 2019 roma, perymupyer oOOIICCTBEHHBIE
OTHOILIEHHUS, CBSI3aHHBIE C OCYLIECTBICHUEM BAIOTHBIX ONEPALUid, BO3HUKAIOIIHUX B CBI3H C
OCYIIECTBJICHUEM PE3UJAECHTAMHU U HEPE3WJCHTaMU IIpaB Ha BAJIOTHBIE IIEHHOCTH,
yCTaHaBIMBAeT LIENH, 3aJa4d U MpPOIeaAypbl B 00JacTH BaJIOTHOTO pPETyJUpOBaHUS U
BaJIFOTHOTO KOHTPOJIs [6].

CTaOuiIbHOCTh BaIOTHO — (PUHAHCOBOM cepbl CTpaH COJIPYNKECTBA HE3aBUCHUMBIX
rOCyIapCTB BO MHOTOM CBSI3aHa C HAJCKHBIM (DYHKIIMOHUPOBAHUEM HAI[MOHATBHBIX
OaHKOBCKHUX CHCTEM, COBEPILIEHCTBOBAHHEM BAJIFOTHOTO PETYJIUPOBAHUS U HAJ[30Da.

B »srtux nensax rocymapcrBa — ydactHuku CHIT mpennpuHMMaroT HEOOXOAMMBIE
JEHUCTBUS 1O ONTUMHU3ALMM  YCIOBUM  BAJIKOTHOTO PEryJIUMPOBAHUS U KOHTPOJIS.
Cpasuutenbhbiil ananu3 ctpadn CHI™ B 3T0i o0actu ipecTaBieH B TaOIUIIE.

U3 ctpan CHI' tonbko PecriyOnmka Apmenus umeer 3HaueHuenmHaekca UumHH — Hto
paBHOE «1», Bce OCTalIbHBIE CTPaHbl COAPYKECTBA HE3ABUCUMBIX I'OCYAApCTB, B TOW MJIM UHOMN
Mepe He u30aBlieHbl OT BalIOTHBIX OrPaHUYEHUH, YTO, HECOMHEHHO, OKa3bIBAET
OTPULIATENIbHOE BIMSHHUE HAa 00BEM IMOTOKAa MHBECTHUIIMM, UTO MOATBEPXKAAETCS 3HAUYECHUEM
MHJIEKCA.

Tabmuna 1. Peittunr ctpan CHI' mo KAOPEN u unnexcy Yunn — Uto

Crpana MecTto B peiiTuHre mno 3HaueHue 3HaueHue

1o uHAeKcy YnHH — KAOPEN nnaexca Yunn — Uto

Hto

AsepOaiimkaHckas 85 0,05 0<Chinnandlto<1
Pecrry6nmka
PecrryOnmka ApmeHust 56 1,62 1
Pecnybnuka Benapych 106 -1,23 0<Chinnandlto<1
Pecnybonnka Kaszaxcrau 105 -0,97 0<Chinnandlto<1
Keipreisckas PecniyOnvka 83 0,35 0<Chinnandlto<1
Pecnybsinka MosioBa 106 -1,23 0<Chinnandlto<1
Poccuiickas Deneparys 84 0,1 0<Chinnandlto<1
Pecnybsmka TamKukucTan 164 —-1,41 0<Chinnandlto<1
TypKMeHHCTaH 106 -1,23 0<Chinnandlto<1
Pecnybnnka Y36ekucran 106 -1,23 0<Chinnandlto<1

TakuM 00pazoM, cucTeMa BaTIOTHBIX OTPAaHUYEHUUN SBISETCS SJIEMEHTOM CHCTEMBI
BAJIIOTHOTO PETYIUPOBAHMS. DTO HAIMPSMYIO BIUSET HA CHCTEMY JEHEKHOTO OOpalieHus B
rocyapcTBe, B TOM YHCIIE Ha CTOMMOCTh HAIIMOHAIBHON BalllOTHI, KOTOpas HAMPSMYIO
3aBUCUT OT 3TOM cucTeMbl. [1o 3TON mpuYrHE HEOOXOIUMO MPUMEHSITH COOTBETCTBYIOIIHE
OTpaHHYEHUS, UCXOJ1 U3 OOIIe YKOHOMHUUYECKON CHUTYyallMH B TOCYAapCTBE, OCOOCHHOCTEH
paboTHI BaJIOTHOTO PBHIHKA. BaoTHBIE OrpaHMuYEHUs OYEHb Pa3HOOOpa3HBI MO XapakTepy,
COJIEp’KaHUIO U LIeJIsM npuMeHeHus. Kak BpeMeHHas Mepa OHM MOTYT MIPUMEHSITHCS B IIEIIIX
3alUThl 3KOHOMHMKU OT KPHU3UCHBIX siBIeHUU. MccienoBaHue BalIOTHBIX OrpaHUYCHHI,
MMPUMCHACMBIX B PA3HBIX 39KOHOMHWYCCKUX YCIIOBUAX, OTPAKACT UX B3aMMOCBA3b C BAJIFOTHBIM
H OKOHOMHWYCCKUM ITOJIOKCHUEM OTACIbHBIX CTPAaH U MHpOBOﬁ 3KOHOMMUKMH B IICJIOM.

Ha cecoonawmnuii oenv xapakmepnoii yepmoii OONbUUHCINGA PA3BUBAIOWUXCA CIMPAH
ABNAEMCS HATUYUE CUCTEMbl GANIOMHLIX O02PAHUYEHUU, KOmopvle npeocmasiaiom cobot
3aKOHOOAmeNbHblE 02PAHUYEHUS 8 0baacmu 6antomHulXx onepayui. Kak mokaspiBaeT NpakTUKa,
PETYJIIPHOE COIOCTABIICHHUE AKTYaJIM3MPOBAHHBIX CBEACHHHA TOCYIApCTB O MPUMEHICMBIX
UMH HOpMax B cdepe BAIIOTHOTO PETyIUPOBaHUS W KOHTPOJS TO3BOJSET CO37aBaTh
HEOOXOAMMBIC TPEATNOCHUIKHA IS YIYYIICHHS YCIOBHMH (HUHAHCOBO — OaHKOBCKOM
ACATCIIBHOCTH, MCTOJOB €€ PCTYJIUPOBAHHA, ONTUMHU3UPOBATHL MCXAHU3MbI OCYHICCTBJIICHUA
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BaJIFOTHOT'O  KOHTPOJIA, obecneyuBaTh H606XOI[I/IMYIO YCTOﬁQHBOCTB HallMOHAaJIbHBIX
BAJIIOTHBIX CUCTEM B YCIIOBUAX BOSI[CﬁCTBHSI BHCHIHUX HCTATHUBHBIX q)aKTOpOB.

JIuteparypa:
1. BamoTHoe peryiupoBanue: ydyeOHoe nmocoodue mis By3os / B.U. [lanuenko 2 — e uzp, ucnp. u gom. CaHKT —
[TerepOypr: 2018. — 296¢.
2. DrektpoHHBI pecypc: ['00BOH OTYET O BAaNIOTHBIX JOTOBOPEHHOCTSIX M BAIIOTHBIX OrPAaHUYCHHSIX 32
2020 rox: MB®. https: //www.imf.org/. Oduimanbueiii caiit Mex1yHapoJHOTO BAIOTHOrO (OH/IA.
3. Tlomamopenko B. E. BamoTtHoe peryimupoBanue u BadroTHEIH KoHTpoib / B.E. [Tonamopenko. — M.: Omera —
J1, 2019. — 183c.
4. Cumunonos 10.®. Bamorasie oTHomenus. Yueonoe mocooue / H0.®D. Cumuonos, b.I1. Hocko. — M.: ®denukc,
2017. - 286¢.
5. BamoTHoe perynupoBanue: yueoHoe nocobue ais By3os / B.W. [lanuenko 2 — e usg, ucmp. u gomn. CaHKT —
ITetepOypr: 2018. — 302c.
6. Dnextponnslii pecypc: https://nationalbank.kz

VIIK 336.717

KOMMEPHUSIJIBIK BAHKTIH KA3IPTT )KAFIAWIATBI TOJIEM
KABLUIETTLITTHIH BOJKAMJAY CYPAFBIHA

Xam3una A.C.
(M. Kosvibaes amvinoagvr CKY)

KoMmmepuusiibik 6aHKTEpIiH 63 KIMCHTTEPIHEH, 63r¢ OAaHKTEpACH, aKila >KOHE Kap Kbl
HapBIKTApbIHAH, COHJIal aK OaHKTepAiH O31HAIK KapaXxaTTapbhlH Ta0bIC ally MaKCaThIH/A camy,
SFHU KapakaTTap/bl KOJJIaHy, YKUBIHTBIFBIH/A OJIAPABIH aKTHBTI ONEPAIUSUIAPBIH KYpPanIbl.
KomMmepuusinelk OaHKTEepiH Heri3ri MakcaThl TaObIc any OOJFaHBIMEH, OJiap ©3/epiHiH
Kapa)kKaTbIHBIH OapJibIFbIH AEPiiK TaObICHl XKOFapbl Onepauusyiapra (MbICHUIBL, KIUEHTTEPIl
HECHelley) caia ajaMai/ipl, eUTKeHI aKTUBTI OMepanusuiapAbl Kyprisyae MyHaail OaHkTep
TapTBUIFaH KapaKaTTap IbIH KAUTapbIMIBIIBIFBIH KAMAaTaMaChI3 €Tyl KaXKeT.

Tenem KaOUIETTUIIK OHE OTIMAUIIK TYPFbICBIHAH, OAHKTIK oOmepauusiap YUIiH
HECHEIIK TOYeKeJl XOHE aKTHBTEP/l >KaWFacThIpy MOcellenepi Jie oTe YIKeH MaHbI3Fa He.
Pecypcrapnbl  kaccanblKk KOJIMa — KOJ KapaxaTTapra, OpTalbIK OaHKTEpJeri Mot
KaJIJIBIKTaphIHA, MEMJICKETTIK Oaraibl Kara3/Japra OpHAIACTBIPY JaMbIFaH eJeple HOIIIK
TOyeKen JeHreiinae Oosca, pupmanapra, KOMIaHUsIIAPFA JKOHE JKEKe TyJIFaiapra OepiiareH
HECHellep, BEKCENIbIe CallbIM aKLEeNT, ©3re/le aKllia HapbIFbIHBIH KypajapblHa CajbIMJIap
TOYEKEJJIUTIKTIH KOFapFbl JeHrediMeH okypriziieni. OcbifaH OalnaHbICTBl  OaHKTIK
oTIepalMsUTap bl KYPrizyae, OaHKTEp YIIIH TOyeKelIiH O6eJliHy Maceeci KoHe KaHaaiaa Oip
oreparus TYpiH/ae ONapIbIH YIKEH JA9PEKECiHIH 00IMaybl Mocesenepl YIKeH MaHbI3Fa He.

OTaHIBIK SKOHOMUKAIIBIK 9JIe0NEeTTe, OCNTUICHTeH XalbIKapalblK OaHK TEPMUHOJIOTHS,
Keliie apanac, eKi TY)KbIpbIMAaMalap alblpMAallbUIBIFEl — KEeHiIHHEH HEecHe YHUbIMIapbIHBIH
OTIMIUTITIH XOHE ToJieM KaOIIeTTUIITIH KaMTaMachl3 €Ty YIIIH JJICTep MEH odJicTeMenep
COlKeCTeH/IIpYy OKele/li COHFbI 0AaHKTIH OalaHC OTIMAUIITT MEH TeJeM KaOuIeTTutir. bypbIHFbI
Heri3iHeH OaHKTIH Macejie OOJIBIl TaOBUIaAbl JKOHE OJI OChI HAKTBI JKaraail Hemece
OenrieHreH HOopMaiapra JCHTeHiHJe OHBIH OTIMIUITIH KOoJigay VIIH 0acka >KOJITapbiH
TaHJIaWael Oosica, ekiHmi onerte OpTanblK OaHKIHIH aThlHAH MeMJIEKeT (YHKIHSIIapbiH
KaThICThl. baHk Te3 6acka Ke3[epiH KYMBUIABIPYFa MYMKIH/IK 06ap, OHBIH KOJIMa — KOJI aKIia
COMachl, MIHACTTEMENEPAIH MIHIETTEMENICPIH Jep Ke3IHIE XKY3ere achIpylbl MYMKIHJIK
MaceneHn, erep 6aHk eTimai Oomnbin caHanmanbl. OJ KapXKbUIBIK KIMEHTTIH JKaFjail Hemece
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0aHKTIH CepiKTeci MMaiijia aKiia HapbIFBIHIAFBl ©3repicTepre OalaHBICTBI OOJYBI MYMKIH,
OHBIH TYPAKTBUIBIFBIH KOJIJay MaKCaThIH/Aa, OaHK IIApTThl MiHASTTEMENEp/Ii OphIHAAY YIIiH
Oeunriai 61p eTIMILTIK pe3epBi 00IybI THIC JICTT aTall OTTi THIC.

Ocputaiiina, OTIMAUTIK KOMMEpPUUMSUIBIK OaHK — aK OHBIH aKTHUBTEPIH Maijanany
MYMKIHJIIT1 T€3 KOJIMa — KOJI aKIlia HEeMeCe COJI OJIap/Ibl AifHAJIIBIPY.

Jynuexy3unik 6aHk yceiHFaH 0y kodpdunuentrin CtanaapTTsl AeHrer, 3,5% Oonbin
tabputanel. 2020 — 2018 kpurmapra apHanraH «Kaspi bank» AK, OGaHk akTHBTEpiHIH
OTICPAIUSUTBIK, IIBIFBICTAPABIH YJIECi XKYHel KbICKapabl, KOMMEPIUSIBIK OAHKTIH KbI3METiHE
OoJibIn TaOBUTFaH, | CypeTTe KOpCeTUIreH.

Kaiitapy ocsl KOd(pHUIMEHTTep Ta3a CHpdJ KOHE KapKbl MAapiKChIHBIH HETi31HJe

OaraylaHagbl.
Henosummep OotibiHma

ccyoadan anvimean  naiiez *100 moneHzen  naiibl3 *100 D
wemeo -
anpaoa Kesenoe Kapwi30apobiH Oeno3ummux pecypcmap
opmawia  Kanovie bl MeH Ke3eHHUH opmawa Kanobie bl

«Kaspi bank» AK Taza cripag k03 HUIIMEHTIH eCenTeMi3:
2020 xpu1ga:
_ 129117000 + 6532000*100 20034000 +19514000*100 _ 4

0
cnpooa 197191000 + 1678840000 884301000 + 687806000 1%
2019 xpu1ga:
_ 75648000 + 3923000*100 B 11649000 +10475000*100 _474%
e 254287000 + 743411000 379206000 + 303437000 ’
2018 xpu1ga:
B 49790474 +1028572*100 B 6970456 + 3800499 *100 ~1179

e 170331348+197827313 41833562 + 494930550

HopmatuBTik gneHreii katelHachl 1,25% kypaiinsl. JKorapblma ecentey Kepim
OTBIPFaHBIMBI3/Ial, Ta3a Tapainy TajngaHanbl O0aHK anbic 2018 KBTI CTAaHAAPTTHI JCHTEHIH
acanpl xxoHe 2019 xonHe 2020 KBUIBI KAJIBINTHI YKaKbIH.

namnbpI3

12 1 1,79

10 -

8 - 74

6 -

4 4,71

2 _

0 .
2018 2019 2020
KbLJT KbIJT KBIJI

1 Cyper. 2018 — 2020 »xx «Kaspi bank» AK Taza cipa k03 puumeHTiHIH AMHAMUKACHI
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OcChI KOPCETKIMITIH Tepic AMHAMUKACHI OAHKTE Tepic KYOBUIBIC OOMBINT TaOBLIAIBI KOHE
aktuBTepiHiH wiratobiHa «Kaspi bank» AK 2020 xbutet 2 ece (1 — cyper) OaiiIaHBICTHI.

Ochburaiiia, KOpeITBIHIABLTAN Kene, «Kaspi bank» AK sxoHe ecin KipiCTUTIK YIIiH eneyJi
MYMKIHIIKTEp THIMAUIrH aran etyre Oonaapl. KoMMeprusuiblk OaHKTIH Taiiga JeHreiliH
OarasyayIbIH HET13T1 9ICTEP] aHBIKTATYbI MYMKIH:

— [laiina xe3aepiH KYpBUIBIMIIBIK TaIAY;

— Kapxsl koappuimeHTrepiniy Tanmay;

— @axTOopJbIK Tanaay.

KypbuibIMABIK TanaayAblH MakcaThl TaObIC MEH TYPAKTBUIBIK, CaKTay >KoHE OoJjallak
6Cy NEpCHEeKTHBAJIApbl, OHBIH IIAPTTapblH OarajayAblH HETi3ri K31 aHBIKTay OOJIBII
TaOBLUIAIBL.

[Taiia Map>KachIHBIH KYHeci Keleci KOPCEeTKIIITepre MbIHAJIAP KaTabl:

1) Taiima MeH aKTHBTEP/IiH KaThIHACKI,

2) CanblIK )KOHE aKTHBTEP/IiH JCHIHTI Maiija KaThIHACKL;

3) Iaiima MeH MEHIIIIKTI KAIUTAIIbIH KATHIHACHL.

1 Kecre. 2018 — 2019 xox «Kaspi bank» AK nunHamukacbiHa naiiia KypbUIBIMBIH Tajjiay
(MBIH. TEHT€)

2018 b1 2019 b1
KepceTtkimrep Yieci Yieci Ocy
MBIH. TEHIe % MBIH. TEHI'e % KapKBIHBI
%
[Taie3 061K AN 17 798 165 60,2 22 719 000 60,9 127
ITaiteI3ABIKEMEC Maiima 11779 331 39,8 14 567 000 39,1 123
OnepannoHIbIK TTaiaa 29 577 496 100 37 286 000 100 126
Omepatnonzsik eMec | _ 19793127 | 66,9 | ~ 17471000 | -468| 88
IIBIFBIHIAP
Ta3za naiiga 9784 374 33,1 19 815 000 53,2 202

1 xecrene 2020 xpin1 «Kaspi bank» AK nuramukacbiHa maiga KYPBUIBIMBIH TaJIIay
KOpPCEeTUIreH.

2 Kecre. 2020 b1 «Kaspi bank» AK nuHamukacbiHa naiia KypelIbIMBIH Tajaay (MbIH.
TEHTe)

2020 >xpIT
K ) Ocy Opta ecy
OPCCTKIIITEP KapKbIHBI, | KapKbIHBI
. 0 b 2
MBIH. TEHTE Yieci, % % %
[Mafib3ObIK maiina 31 248 000 51,9 137 132
[MafibI3 ABIKEMEC TIAlina 28 967 000 48,1 198 160
OnepanoHabIK Maiaa 60 215 000 100 161 143
OmepaltonIeIK evee 30629 000 ~50,8 175 131
IHIBIFBIH/IAD
Tasa maiina 29 586 000 49,2 149 175
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49% — ra >xonHe 29586 000 MBIH TEHrere KeTTi, OyJ1 e3repic 26 onepanusIbIK Mai1aHbIH
JTUHAMUKAJIBIK ©CyiHe OailtaHbIcThl 00BN TabbuTaael — 11 xoHe 132 kectenepae 2019 Kbliabl
taza maigacel 102% — ra ecti xoHe 19 815 000 mbiH TeHrere »etti, an 2020 >KbUTbl OV
Kepyre Oonaapl xxoHe 61% THiciHie.

2020 >KpLIBI MAMBI3ABIK TAOBICTBIH YiIeCl, THIiCIHIIE, 9% — Fa TOMEH e TalbI3/IbIK eMeC
tabbIic yneciH aptTel. Kasziprikesne Kazakcran PecryOnnkachiHbIH OaHKTIK calachl TYPaKThI
JKaFJaiFa xKeTyoe.

DKOHOMUKAHBIH Ka3ipri JKarJalbIHIaFel OaHKTEP/IiH aKTHBTI ONEpamusiapsl 6ackapy
CTpaTeruschl OacKapyablH THIMAI OJICTEPIH KOJIJaHA OTBHIPHIN, KaJBINTACKaH OENTiCI3miK
Karaalmapapl Aypbic Oaranay MakcaThlHIAa KypbUIFaH. ONTKeH1 Oenrici3mik skarnaibiHIa
KBI3MET eTyIn OaHKTepAiH Oackapy Ke3MeTTepi ne Oenricizmike Herizmenyne. benricizaik
JKaFJaUbIHIAFRl  OacKapyAblH KOJJIAHBUIBIN KENTeH TOCULACpiH OJaH ipl JKeTuimipyne
TOMEH/JIET1/Iel Iapanap kacany/a.

CoHBIMEH, OTIMIUTIK pecypcTapblHa JEreH KAKETTUNK KaHAail OO0JMachlH Ka)eTTi
nepuoAKa ecemntenyi MyMKiH. Erep campiMmapiablH comMackl MEH CCyJalap MeEH
MHBECTUIMSUIApFa JIET€H CYPAHBICTHI 1)1 OoJKayFa MYMKIH/AIK 001aThiH 00Jica, OHJ1a KaXeTTl
OTIMIITIIK KypaiaapAbl aHBIKTAy aWTapibIKTall >keHunAep eni. MoceneHiH KUBIHIBIFbIHA
KapamacTaH, OaHKTep cajlbIMJIap MEH HeCHeNep[iH KeJeMiH Ooirkayra ThIpbicy Kepek. Ipi
OaHKTEep OOMHKAYABI €K1 HET13T1 9ICIIEH JKY3€ere achIpabl.

Oj1eduer:
1. Anpabepren ©O. «baHK *KyieciHIH TypaKThUIBIFbI — SKOHOMHUKAIBIK AamyaAblH Keminai» Eremen Kaszakcraw,
2014 x 11 — kaparma.
2. Ao6nenoB JI.0. «KapbuiblK Oakpuiay jKoHEe OacKapyIIbUIBIK ayJuT TEOPHSICHI, 9JliCHaAMAChl, TKipuOeci»,
Anmarsl, 2017
3. BaiimypatoB O. «Ka3akcTaH Kap:kbl HapbIFbD», Anmatsl, 2017
4. CeititkaceiMoB F.C Axmia. Hecuwe. bankrep: Okynbeik / JKanmbl pegakiuschlH OacKapraH.. — AJIMATHI:
Dxonomuka, 2011. — 466 Oer.
5. Http: // www.nationalbank.kz

YK 338.43

KOCIIIOPBIHJAAFBI KAPXKBIJIBIK PECYPCTAP/Ibl BACKAPY
(«DEZ» KUIC yaricinne) CYPAFBIHA

Xam3una A.C.
(M. Kosvibaes amvinoasvi CKY)

HapbIKTBIK KaTbIHacTap >KaFdaiyapblHAa KOCIMOPBIHHBIH — KOpUIaFraH OpTaJarbl
e3repicrep, COHAal — aK, OChl ©3repiCTEepJCH TYBIHIANTHIH KOCBHIMIIA MYMKIHIIKTEp MEH
TOyEKeNJep /e TYPaKThl ocim oTbIpaabl. COHIBIKTaH KACIMOPBIHIBI OacKapy CTPATErHsChl OCHI
e3repicTepieH MYMKIHIIKTEpAl ay MYMKIHIIKTEPiH, [IapyallbUTBIKTHI KYPri3y YIIiH OapIibIK
KOCBIMIIIa MYMKIHJIKTEPAl JKOHE TOyeKelaepal KaMTHUTBhIHIal O0ybl Kepek. bocekenecTik
OpTaZa KOCIMOPBIHHBIH KapKbl MEHEKMEHTI OHBIH HAPBIKTBIK KOHE OHIIPICTIK
CTPaTEeTUACHIH aHBIKTAUTBHIH OacKapy KbI3METiHIH 0acThl OybIHBI OOJBITT TaObUIaIBl. OCHI
JKarjaira OalIaHBICTBI Kap>Kbl MEHEDKMEHTI KOCIMOPHIHHBIH OHIIPICTIK OapbIChl Kap>Kbl
peCypCcTapplMEH Ka)KeTTl KeJIeMJie KaMTaMachl3 €TUTylH, TapThUIFAaH Kap>Kbl pecypcTapblH
OHJIpICKE THUIMII OpPHAJIACTHIPBUTYBIH, OHIIPUIreH OHIMHIH LIBIFBIHAAPBIH  OapbIHIIA
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a3alTylbl, HOTIIKECIHJE KOCIMKEepPIiK KbhI3METTEH TaObIC alyAbl KamTamachl3 eTyre
OailIaHBICTHI MIHIETTEP/II ATKAPAIBI.

Kapkbuiblk ~ pecypcTapblH  OacKapy[blH  HOTHXKENEPAIH  TajJayblHbIH  JKOHE
OaranaybIHBIH 0acThl MakcaTbl OOJBIN, JKYMBICTapAa KEH 3€pTTENreH, KOCIMOPBIHHBIH
TOKIPUOCITIK KbI3METIH 3€PTTEYJICH TYPasbl, OHBIH OeiMIIeNIepiHiH HAKThl YaKbIT apajIbIFbl
YILIiH, MIapyaIIbUIBIKTBIH JKaFIaiibIH KOHE JaMybIH kUi OaKbUIay YIIiH, OHBIH 3KOHOMHUKAJIBIK
THIMJIUTITIH YKOFapyiaTy OOWBIHINA iC — IIapajiapabl 13/1e1 Tady.

Tangay MakcaThbl TaIAAYJIbIK €CEITEPIiH OSNTUTIKTI ©3apa OailIaHbICTHI JKUBIHBIH MICTITY
HOTHDKECIHJIE 1CKe achlpbuiafpl. Tangaynelk ecem  JereHiMi3 Tainjay MakcaTTapbliH
HaKThUIAyAbl  Ounmipeni, YHBIMAACTBIPYIIBUIBIK, aKMNAPaTTBIK, TEXHOJOTHSUIBIK JKOHE
onmicreMenik Tangay. KoibuiraH MakcaTTap/iaH Toyenli Kap KbUIBIK ecen OepyadiH TaiaayablH
o0BeKTiIepl Oosia anaapl: YHBIMHBIH KapKbUIBIK Kardaibl, HEMEce Kap>KbUIBIK HOTHXKEINepi,
HeMece YHBIMHBIH ICKepIIiK OesICeH ITIr jkaHe T.0.

Tanmay cyOobekTici 60BN agaM TaObUTa IbI, TAAAYIIBIK )KYMBICIICH alHAIIBICATBIH KOHE
OacIIbUIBIK YIIH TalgayidblK ecenm Oepyiepii NaWbIHIAWTBIH, SFHUA TajAaylibl ajgaMm.
KacinopbiHHBIH 6acThl MaKcaTTapbIHBIH O1p1, KbI3METIH HapBIKTBIK JKaFaaiiapa *Kypri3eTiy,
— MaKCUMaJ/IbI Maiia Ta0y OOJBIN TaObLIAIbI.

OcCBl CTpaTEeTHsUIBIK MaKcaTKa JKeTy OHIIpY JKOHE CaTy IIBIFBIHAAPBIMEH IIEKTENTeH,
JKOHE JIe KOCIMOpbIH ©HIMIHE HapBIKTHIK cypaHbicrieHeH Oipre. IIbiFbiHmap, ochliaiiiia,
YCBIHBIC KOJIEMiH KOHE Taii/1a MeJIIIePiH aHBIKTAUTHIH (haKTOp OOJIBI TaObLIaIb.

bynan 1meiFaThiHBI, OacKapylibl HIemIiMIEpAl  KaObuinay, ©HAIPICKE aFbIMIBI
IIBIFBIH/IAPFA JKOHE OHIMJII caTy MEH IIBIFBIHJIApFa Tanday bl )Kypri30eil MyMKiH eMec, oJap
JKaHa KYpacTBIPBUIATHIH K00amap MeH OM3HEC — KOocmapiaplbl iCKe achIpraH Ke3le maiina
Oomnanpl.

KocinopbiHHBIH  (YHBIMHBIH) IIapyallbUIbIK KBI3METIHIH KEIIeHNI 3KOHOMUKAIBIK
Tajnzaybl ©31IMEH O31HIK KEeKe FbUIBIMHBIH Oip OarbIThIH OLIAIpeal, YHbIM KbI3METIHIH TYPIl
acreKTUIepiH 3epTTelTiH. OHBIH MakcaTbl — MaTepHalAbl OHE aKIanaid MiHe3JeMenep
IPU3MAachl apKbLIbl OHAIPICTIK MPOLECCTEPAIH THIMILIITIH Oaramnay.

HlapyambiablK KbI3SMETTIH KEUIEHJ1 TalJayblHbIH Ma3MyHbl THIMII OacKapylIbUIBIK
niemimMaepal Kabbuiay MakcaTbIMEH TajIaHbIN KaTKaH YWBIMHBIH KYMBIC ICTEyl ailyibl
apHaiibl JaibIHAANFaH aKnapaTThl, TAKTUKAJBIK JKOHE CTpAaTErvsuIblK 0acKapy MiHIETTepiH
TEpEH KOHE JKaH — KaKThl 3epTTey OoubIn TaObuianel. lllapyambiablK KBI3METTIH KEIIeHI
HSKOHOMHUKAIIBIK TalJaybIHBIH HETI3T1 OarbITTapbl OHBIH CYOBEKTUIEPIMEH aHBIKTATaIbl —
aKmapaT KOJIaHyIIbUIaPbIMEH.

Ocpunaiiia ceIpTKbl (Oackapy KyiHeciHe KipMeHTiH) jkoHe imki (O6ackapy IMpolecCiH
Typa iCKe achIpaThlH) SKOHOMHUKAJIBIK aKMapaTThl KOJJAHYUIbUIAP IIAPYaIIbUIBIK KbI3METTIH
KELIEH/11 IKOHOMHUKAJIBIK TajJlayblHa TYpJl Makcarrap Kosabl. [MIKi KOJAaHyIIbUIapFa jKeKe
(akTOpIapIbIH SKaNMbUIAYIIBl KOPCETKIIITEpre ocep €Ty JAEHreli jKalibl akmapar Kaxer,
YHBIM TaMYBIHBIH PECYPCTHIK MMOTCHITUAIBIH MiHE3/ICHTIH.

KpI3MeTTiH MoOHI: aybll IIapyallbUIBIFBIHIAFEl OMJail eHIMIepiH ecipy, eHIIpy,
KaObuIIay, KaiiTa eHJey, cakTay, paduHHUpIEy, )KYKTey, cayla, COHAall — aK Oacka Typ:i
Tayapjap MEH HIMJEpHi: MMIIOpTTay, CaThlll aly, caTy, Tayap ajaMmacy oIepauusiapbiH
Kacay; caiy, 0eily, aBaHCTap MEH Hecuenep Oepy HeMece Ke3 — KeITeH Tayap TYpiMEH
olpeanusiapabl icke acelpyfa, coHbIH imriHne Kazakcran PecnyOnukacel MeH mietesnaepre
aybUul IapyalllbUIbIFBI OHIMJIEP] MEH 0acKa KYKTepAl TachIMalijay CUSKTBI KbI3METTI JKy3ere
achIpapl.

Koramubig Menmiriage 6ap nemece CepiKTECTIKTIH KalUTall CajlbIMbl 0ap Ke3 — KeJreH
KOMITaHUSJIap MEH KACIOPBIHAAP KbI3METIH, onepalusiiapblH 6ackapy, KOOpIMHAIMA jKacay,
KETEKIIJIIK IMeH OaKplIay JKacarl, OacKapyFra KaTbICy.
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Typii KapKbUIBIK OTepanusiiap MEH MOMUIENepre KaThICy, )KY3ere achlpy MeH Kellicy,
COHJIaii — aK, aTaJiFaH MOMUJIENIep MEH olepanusyap YIIiH MaKCaTThl €T eCenTeIreH OapIbIK
ic — mapanapra KaTbica ajanbl. Ke3 — keireH Typ:i SKCKIIO3UBTI HEMece SKCKITIO3HMBTI eMec
KYKBIKTap MEH Tayap OenriuiepiH, MYJIKTep, aKTUBTEp, Ke3 — KEJIreH KOHIecCusIap,
JMIICH3UsIIAP, OTAIUsUIAp, TATCHTTEPl CaThII allyFa, COHJA — akK, )KOFapbl/ia aTajFaH ap bl
JKY3€re achIphII, Ta0BIC ally, ONeparusap xKacay.

KapbI13 anry Hemece KaHai J1a )KOJIMEH aKlia ajly, COHBIH INIH/E MIeTe] BaTIOTAChIHIA
Jla aJlbll, KOFAMHBIH KapbI3blH a0y HeMece MIHJETTeMENIepiH KaMTaMachl3 eTe/li, Heri3iHae
0] MakcarThl Oonbin caHaica. KeOiHe KocimOpbIHFAa KATHICTHI HIIOTEKa HEMece KEeMUIIIIK
KYKBIK OpHATY, )KOHE JI¢ aKTHUBTEP/Ii KYPY MEH IIBIFapy >KOJIbI apKBLIHIL.

bipiry, cepikrectikTepre eHy HeMece TaOBICTBI 06y Typajbl Ke3 — KelreH KeliciMre
Kelmy, Ke3 — KEIreH IIapyalblIblK KBI3METTI aTKApylibl KOMIIAHWSHBIH, OpPTaHHbIH,
(GupMaHbIH, TYJIFaHbIH AaKTUBTEpI MEH MACCUBTEPiH, MYJIKTEpiH, KbI3METiHIH Oip Oeirin
©3iHe ally HeMece UeJIeHY apKbUIbI CYOCHIUPIICY.

1 Kecre. 2018 — 2020 xx. «DEZ» XKILC enbdex pecypcrapbl

— = <

Kepcerkimrep B1pm.1< 2018 | 2019 ybITKynap | 2020 YBITKYJIAp
o3repic | JKBLI KbU1 | +/ — % KB +/ — %

EnOeKaier Kopel VP 19883 | 23859 | 3976 | 20 | 26735 | 2876 | 12
TCHIC

Opraua TisiMALK VM 113 | 128 | 15 | 133 | 150 | 22 | 17,2

CaHBbI

Bip >KyMBICIIBIHBIH MBIH

opTallia aujbIK TCHTe 14,6 155 | 0,09 | 6,1 148 | -0,7 | —45

JKaJIaKbIChI

Kymsicubiiap, amaMm |77 | 9o | 15 | 195 | 113 | 21 | 228

anam

EnOexTiH ©HIipiMi, OHIIPICTIK TPOLECKE KAThICAThIH aJaM CaHbl, OpPBIHIAIFaH
KYMBICTAp MEH KbI3MET KeJeMiHe Tayesal 0oiarbiHbl Oenrimi. JKaumbl jKyMbIC, KBI3METTIH
kesemi 2019 xbuter 2018 sxpuiMen canbicThipranna 25% — ra sxorapeutarad, ain 2020 >KbuTel
2019 xpimmen canbicThiprania 37% — ra eckeH. OpbIHIAIFaH )KYMBIC, KbI3MET KoJeMIepiHiH
YIFAlOBIMEH OaMIaHBICTBl COMKECIHIIE KOCIMOPBIHHBIH JKallblla Ja, OHAIPICTIKTE [e
YKYMBICHIBUTAPBIHBIH CaHIBIK KYPAaMBbI J1a ©Ce/Il.

JKymbIcuibiiap caHbIHBIH, (GakT OOMBIHINA KbUIA )KYMBIC ICTETeH KYHJEp KOHE HKYMBIC
KYHIHIH OpTalla Y3aKTbIFbIHBIH ©CylHEe KapamacTaH, OpbIHAAJIFaH XYMbIC KOJIEMIHIH ecCYi.
2019 xbuisl 2018 xputra kaparanaa 10 xyH apteik, 2020 kputra KaparaHja 5 KyH apThIK
KYMBIC KYH1 OOJIFaH.

XKympbic kyHiHIH oprama y3akTeirbl 2019 xbutel 2018 xbuiMeH canbicThipranga 0,2
caratka keOeireH. JKbuIaplK eHAIPIM, KYHII3T1 /€, OHIIPICTIK >KYMBICHIBUIAPABIH Ke0eroi
apKachIHJa ©CiM OTHID.

Consbimen 2019 xbutabik 61 mbiH TeHrere yirairaH, an 2020 xbuisl 108 MbIH TeHrere
aptelk. CoOHBIMEH, Karap MbIHAJapAbl alKbIHAAY KaXeT: TYTHIHBUIATBIH  OapIibIK
HOMEHKJIaTypa, IUKI3aT MeH TEXHUKAIBIK Kypanaap OOMbIHIIA XKaOABIKTaY KOCTaphl 0ap Ma;
MaTepUaIbIK pecypcTapFa JereH KaXeTTUIIK IYPhIC aHBIKTAIFaH 0a; KaKeTTUIKTepIi
OTey/1H Ke3JeNreH Ke3lepl KaHJai; Kocmap LexTepre, ydackeinepre, KbI3METTepre Kaiai
KETKI3IreH.
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Ochburaiiia, KECTEHIH MAJIIMETTEpl HETi3r1 KOpiapJblH OacTamKbl KYHBI KbUT OachiHAa
Ja, KbUI COHBIHAA Jia 3€pTTEINiN OThIPFaH Mep3iMIe YJIFalblll OTBIpFaH OHJBI (PaKTiHi
KyonaHabIpaabl. bipak kepi skakTaps 1a oap.

Conbimer, 2019 kb1 Oaceiaga 2018 xburra KateicThl TO3y 15,5% ecken, an 2020
kbLIBI 2019 sxpUTFa KaThICThI colikecidine 17,9% eocked; 2019 »xpu1 coHpinga 2018 xpuira
KatbIcThl 17,9%, anm 2020 >xbutsl 2019 xbutra KateicThl 16,7% — Fa yiraiiraH.

CoiikeciHIe OChl KOPCETKIII KOPCETIITeH KE3C€HJIe HETI3ri KOopiapJblH KalablK KYH
kepcetkimrepidn ae e3reptri. Ochl ecimre kapamactan 2019 >xbutel 2018 KbUTFAa KaTBICTHI
Herisri kopaap 1 967 mbeig Tenre Hemece 82,9% 6oinbl, air 2020 xbutbl 2019 KbUTFa KATHICTHI
6 125 mbiH Tenre Hemece 141,1% kyparaHn.

2 Kecre. Heri3ri Kopiapapl 93KOHOMUKAIBIK KOJIAHBUTYBIH Ta1ay (MBIH. TEHI'C)

AybITKynap AybITKyIap
2019 xpu1nan 2020 xpurnan
Kepcerkimrep icobﬁ 31?511-3 31?5213 2018 xbuira 2019 xputra
%
+, — +, — %

Herisri enmipicTik
KapaxxaTtap Kopsl, | 59944 64285 74751 4341 7,2 10466 16,3
MBIH TEHI€

Kyzere
achIpbUIFaH  ©HIM,
JKYMBIC,  KBI3MET,

157322 | 245946 | 194051 | 88624 | 56,3 | —51895 |-21,1

MBIH, TCHTC

Kop 26 3.8 26 12 |462| —12 |-316
KanuTbIMAbLJIBIFbI

Kop 0.4 0,3 0.4 —01 |-25| 01 33,3
ChIMBIMABLJIIBIFBI

2 KecTe KOpCeTKIITepi Heri3ri eHIIpICTIK KOpiapAbl KOJJaHy THIMAUIIT 3epTTeNil
OTBIPFaH KE3CHJIC JKEKEJeTeH KOpCeTKImTep OOWBIHINA >KOFaphUlal KaHa KOWFaH JKOK,
TOMEH/JIETeH KalTTap Ja OpbIH aJabl.

Ocpinaiiima, eHOEK OHIMIUIITIHIH apTybl JKajlmlbl KYMBICIIBUIAPIbI FaHa eMec,
OHJIIPICTIK JKYMBICHIBITIAPJBIH J1a OpTallla >KaJaKbICHIHBIH ©CYyiHE, OPBIHJAIFaH >KYMBIC,
KBI3MET KOJIEMIHIH apTybIHa HET13 00J1a aJIMai/Ibl IeTeH KOPBITHIH/IbI J)Kacail ajJaMbl3.

KocimopblHHBIH  KYMBICHIH CHUTIATTAWTBIH MAaHBI3ABI KOPCETKIII ©OHIMHIH ©31HAIK
KYHBIHBIH JIeHrei1 0onbin TaObutanbl. COHABIKTAH KOCIMTOPBIHHBIH IIAPYaIIbLIBIK KBI3METIH
Tajlgayaa OpTalblK OpPBIHIBI ©31HAIK KYH KepceTKilll anaabl. OHIMHIH ()KYMBIC, KbI3MET)
©31H/IK KYHBbIHA OHJIipic OOIbIHIIA jKoHE OHIM/II (KYMBIC, KbI3MET) JKy3ere acblpy OoiibIHIIA
HIBIFBIHAAPHI JKATA/IbI.

Herisri kapakaTrrap KaHIIQJBIKTBI THIMJII KOJITAHATHIHBIH aWTy YIIiH OipKarap
KopceTkimrep Oap: OHBIH INIIHAE MAaHBIBABUIAPE KOP CHIMBIMABUIBIFBI MEH KOp
KaWTHIMIBUTBIFBI.

Kysere aceipputraH oHIMHIH ©31HIIK KyHBI 2018 >xbutbl 558541 MBIH TEHIeHi, am
2020 xbutbt 433240 MBIH TEeHrere azaitrad. OciM KapKbIHbI 42,7% xoHe colikeciniie — 84,2%.

Kyszere acbipy OotibHma mibiFsHAAP 2018 xbutel 673399 MbIH TeHrere, an 2020 KbUTbI
— 128820 mbIH TeHrere a3aiiran. OciM KapKbIHbI 36,8% xoHe coiikecinme — 13,9%.
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JKanmer sxone okimmrimik 1mbiFeHAAp 2018 kbutel 14097 MBIH TEHrere ©CKEH, ai
2020 xputbl 708 MbIH TeHre. OciM KapKbIHbI 50% xkoHe colikecine 3%.

SIrHM WIFBIHIAPABIH OapiIbIK OanTapbl ecy KapKeIiHbIHA We O6oraH. 2020 KbUIbI ocipece
OHIM/Ii JKY3€Tre achlpyFa KeTKEH IBIFBIHAAD, 3 KecTe OOWbIHIIA.

3 Kecte. 2018 — 2020 »ok xKy3ere achIpbUIFaH OHIMHIH ©31HAIK KYHBI, )KaJIITbI )KOHE dKIMIILTIK
IIBIFBIHIAP, ICKE aCBIPBUIFAH OHIM HIBIFBIHIAPIAFE! AYBITKYIAp (MBIH. TEHIE)

AYBITKY AYBITKY Ocim KapbiHbl, %
Kepcertkimr ataysr 2019 - 2020 — 2019 — 2018 2020 —
2018 xox 2019 xox SOK 2019 0K,
Ky3ere ackpyaaH TYCKeH 247991 — 128820 36,8 -139
JKanmsl )xoHE OKIMIIUTIK 2104 708 50,3 3.3
HIBIFBIHJIAD
leie achIpELTFat OHIMHIIH 238808 | - 672048 42,7 84,2
©31HJIIK KYHBI

Ocpuraiima, 2018 KpUTbI KAl KUBIHTHIK MIBIFIHAAD 91889 MBIH TEeHreHi Kypamibl,
2019 xpuiel 113939 meid. tenre, ain 2020 sxpuibl 113939 Mg Tenre oosrad. 2019 KbUiabl
2018 >kpUIMEH CcalbICTBIPFaHA HIBIFBIHAAPABIH a0comoTTi e3repyl 22050 MbIH. TeHre, aji
2020 >xbutel 2019 xputMeH canbicThipranga 75111 MbIH TeHre, ociM KapKblHBI 24% jKoHE
coiikeciHme 66%. KocimopblH GapiblKk MEPCHEKTHBTI KapKbUIAHIBIPYAbI JKEKE KapasKaTbl
eceOiHeH iCKe achIpajbl JeTl KOPBITHIHABI JKacayra Ooyiafbl, JeMEK KOCIMOPBIH KapKBUIBIK
TOyeKeIl TeMEH KociopblH Oousibin TaObu1anbl. OFaH KapamacTaH akKbIpbIHAAN Kap>KbLIBIK
TOYENITIKTIH ©Cy KapKbIHbI 0ap, ©WTKEHI KOCITOPBIHHBIH EKE KaIlUTajdbl >KbUT OOWBI
a3aiiblll, Kapbl3 KapakaTTap KeijieMi apThill OTbIpFaH. COHABIKTAH KOCIMOPBIH TapThUIFaH
KapbI3JbIK KapKbUIBIK PECypCcTapibl aca KOJAAHOAM Bl jKOHE KOCIMOPBIH 63 YKOHOMHKACHIH
01p KaJbIIThI YCTAHIBbI.

TaObICTBl YIFaUTYIBIH O1p OaFrbIThl — OJ1 OHIM/1 OHJIIPY KOJIEMIH YIFalTKaHJa OarachlH
Tycipeli HeMece ©HIM OHJIpy KeJieMiH KeMiTKeHae OarachlH ecipeii OyJl cypaHbIC IEeH
YCHIHBIC 3aHIapPbIMEH aHBbIKTaIFaH. KOMMepIUSsUITBIK YIHBIMHBIH TaOBICTBI YIIFAUTYIBIH TaFbI 1a
Oip omici — 0J1 eHOEeK IIBIFBIHAAPBIHBIH YHEMIUTIT, OH/la eHOIKTIH (QyHKIMsIap OipiKTipijeni
(eHOEK yaKBIT MIBIFBIHIAPHI KBICKAPTHIIAIbI, I KYMBICIIBUIAD CAHBI YIIFAs/Ibl), MaTCPUAIIIbI
KOHE MOpaJIbJbl BIHTANAHABIpManay (KeciMIl eHOEKakbl TelleyiHEe KeIly, COHIal — aK
JKOCTIap/IaH achIpFaHbl YIIIH ChlakbuIapAbl Oepy xkoHe T.0.). TaObICThIH ecyiHEe COHbIMEH
KaTap YHWBIMAACTBIPYIIBUIBIK — TEXHHUKAJBIK 1C — IHapajap ocep eTeli: JaMblFaH
TEXHOJIOTHSUTAPIBl  €HIi3y, KOJJAAHBUIATHIH TEXHHWKAHBIH JKaHApybl, I[IapyalIbUIbIK
MPOLIECCTEPIIH MEXaHH3AIMsUIaybl MEH aBTOMAaTU3AlUsIIAYbl, OTKI3UIETIH OHIMHIH JCHTeHiH
apTThIpy koHE T.0. XKorapbllarblHBl €CKEpPE OTBIPHIIN, TaOBICTBI apTTHIPYIbIH Kellecl TYpIMEH
xyheneyre Oomanpl. (cyper 1). Conma TaOBICTBI apTTHIPYABIH YII OaFBITTHIK >KOJIJAphI
KaJBIITACTRIPBUIABI: KOJIMa — KOJI aKllara >KOHE YHWBIMHBIH aKTHBTEpiHE OaFJaphl,
KaluTalAbl KOJJaHYIbIH Oarjapbl (aKTHUBTEp KO3iHIH e3repyi) *oHE OHIIPICTIK oJieyeTiH
JTaMBITYIbIH Oardapbl (HapbhIK CETMEHTIHE €Hyl, YHBIMHBIH AaMmybl). TaObICTBI apTTHIPY
KOpJIapbl CapKbUIMaIbl.

Onap HEFYpJIBIM I3[CHICTE KYPreH KBI3METKEPJICPIHIH op TYPJi MaMaHIbIFbIHAH
COFYpJIBIM aiKbIHAanaabl. OcbliaH TaOBICTBI aPTTHIPY KOPJIAPBIH YJIFAWTY YIIIH KOCIOPBIH
©31HIH TYTreJ KbI3METKEPJICPIH )KYMCApPTyFa KAKETTUIIT1 TybIHAANIbI. AJIBIHATHIH TaOBICHIHBIH
KOPJIBIK ©Cyl Ke3 KelreH YiHBbIM VIIIH JaFlapbICThIK JKargaiiapisl KO0 YIIiH OipiHImi
MarbIHAJIBI OOJIBIIT KEJIE].
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TABBICTBI APTTBIPY JIbIH,
XKOJIJAPBI

EnOex eHIMIUTITIHIH KaKcapIaHybI

v v
¥ UBIMHBIH ..
. AKTHUBTEp KO3iHIH
aKTUBTEPI: .
e3repyi:
- IIBIFBIHAAPIBIH
P } - HHBEHTAPH3AIIHS;
KBICKApPBLIYHI; ]
. - HHHOBAIUSIIAP;
- OaFaHBIH 6CYi;
. - TUBEPCU(UKALINS;
- aKTUBTEP/Ii
S - KaIuTalabl
Janya H_ pecypcTapab! Kaifta
KAKCAPTHLIYHI, .
UTepy HOTMKECI MCH
- eHOeK
. CBIPTKBI HECHEIIEP
MHTEHCHUBTLIITIHIH
ADTVLL MEH 3aeMap
xa pagaTTa ecebOineH Omu3HecTi
. P P KaiTa
alHAJIBIMABLUIBIFBI

WBIMJACUBIPY.
HBIH YJIFaIObI. ¥ A py

Carty KeJleMiHiH apTysl

Hapsix
CErMEHTIHE eHY:

- CETMEHTTI
KOJIIaHYIbIH OCyi;
- GocekenecTepieH
TYTHIHYIBLIAP bl

KayJan any;

- bara cascaTsl
MeH IIerepiM
cascarsl.

Y WBIMHBIH 1aMYbI:

- J)KaHa CeTMEHTTEP
(reorpadusiibik
JKOHEOTICPAIINOHIBIK,
);

- KOCBIMILIA
TYTHIHYIIBLIAP B
SHJIIPY;

- OHIMHIH J1aMYHI;

- OHIMHIH
CalajiblFbIH JKOHE
carbuTy
KYPBUIBIMBIH

apTThIpy.

Cyper 1. ¥iibIMHBIH TaOBbICBIH apTTHIPY/IbIH >KOJIJAphI

CoHBIMEH, XKOFapblia AWTHUIFAaHHBIH HET131H/e Keleci KOPHITHIHABIHBI JKacayFa 00abl.
TaowicTapasl 2QPekTUBTI OacKapy YIIiH KOCIOPHIH ©31H]1€ MEHEDKMEHTTI KYPaCThIPYHI THIC.
SIFHU COHBIMEH KaTrap, OJ1 OHIMHIH ©31HJIK KYHBIH TOMEHJETYTe JKOHE Ta3a MalJaHbl AYPHIC
Oemyre ic — mapanap/sl KOJJIaHy KakeT. MYHBIH OapJIbIFbl KOCIITOPBIH MaliJachlH apTTHIPYyFa

XKaraaimap skacan oepei.

Oj1eduer:
1. Jyiicenbaes K.II., Tenereno O.T., XKymaramuera JK.I'. KocimopbsIHHBIH KapKbUIBIK KaFJaldblH Tangay /

Oky xypanbl. — Anmatel: OkoHomuKka. 2015 x.

2. Epxkebamaesa B.3. [llapya (dhepmep) KoKalbIKTaphIHAa Kap»Kbl — HECHEIIK KAaThIHACTAPABI YHBIMIACTBIPY

MEXaHU3MKIH KeTuipy sxonaapsl Anb — [Tapu — 2019 — Nel — 129 — 132 Ger.

3.

4,
5.
6

http://www.dez.kz
http://www.stat.gov.kz
http://www.sko gov kz
http://www.minplan.gov.kz
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VIIK 336.717

KOMMEPHUAJIBIK BAHKTIH HECHUEJIIK 9JIEYETIH BAFAJIAY
(«Kaspi bank» AK yaricinae») CYPAFBIHA

Xamsuna A.C., Kaogyaan H.K.
(M. Kosvibaes amvinoasvr CKY)

Kazipri ke3eHzeri 5JKOHOMHUKa JTaMYbIHBIH TYPaKTBUIBIFBIH KaAMTaMachl3 €TETiH HET13r1
KYpaJAapbIHbIH Oipi — OaHK *Kyleci OOJIBI TaObLIAIBI.

baHkTep SKOHOMHMKaHBIH HAKTHI CEKTOPHI 1pi KOCIMOPBIHAAP Bl HECUETICHIIPY OOMBIHIIIA
OeJICeH/Ii )KYMBIC XKYPTi3ill OTHIp.

Kasipri ke3ne enimizze anemaik emmemaep OOMbIHIIIA OHAIPICTI Hecueneyal keoenTyre
oTe XKaKCHI Karaaimap 6ap, Oipak oyap MEKTEYIl TYpAe KOJIaHbUIa bl bysl SKOHOMUKAJaFbI
KYPBUIBIMABIK KaiTa Kypyabl TeXeN KaHa KoWMal, OaHKTIK CEKTOpJIapAbIH HECHUETIK KoHe
BaJIIOTAJIBIK TOYEKeJJiepre YIIblpay MYMKIH/ITTH KYIIEHTEeTIH OaHKTIK JKyiie MEH HeCUeleyaiH
JaMmyblHa OipkaTap Tepic (pakTopiaapabIH dcepiMeH OalIaHbICThI.

COHJIIPIKTaH, JKOHOMMKAJIBIK TYPAKTBUIBIKKA KOJI JKETKI3IM, eJjIeri IIapyalIbUIbIK
CYyOBEKTUIEP/IIH KA KbUIBIK >KaFIalbIHBIH JKaKcapybl IIApThIHIA HecHeneyre OailaHbICThI
TEXEeYII (paKTOPIIAP.IbI KOUBIT, OHBI KEHEUTY MOCEIIeC] aJlIbIHFBI KaTapFa [IbIFaIbL.

Ocpblran OailylaHBICTBI OAHKTIK HECHeNey/l KETIAIPY MEXaHU3MIH KapacTbIpy — Ka3ipri
KE3JIeT1 aKTyallJIbl MocenenepAin O0ipi 0oabin Tabbutanbl. SIFHU, HeCHUeNey 1l KeHEUTII, OHbIH
JaMyblHa >KaKChl JKaFJail jkacail OTBIPBIN, 3aHIbl JKOHE JKEKe TYJIFaNapAblH Kap>KbUIBIK
K@XETTUIIrH KaHaFaTTaHAbIpaMbI3. AJl, OyJT ©3 Ke3eTiH/e SKOHOMHUKAIBIK 6CyTe 3Cep eTeIi.

BankTiH pecmMu Moprebeci 3aHIbl TYJIFaHBl 9NUIET OpraHAapblHAAa OaHK peTiHJe
MEMJIEKETTIK TIPKEYMEH >KoHe OaHK olepalysulapblH JKYpri3yre Kapxbl PBIHOTBI MEH
Kap KbUTBIK YHBIMIIAP/IBI PETTEY XKOHE Kajaranay *KeHIHJIEr1 YOKUIETTI OpPraHHbIH JINIIEH3USChHI
00JTyBIMEH OeNTiIeHe .

bankinig pecmu maptebeci KoK Oipae — Oip 3aHIbl TYIFa «OaHK» JeM aTana aaMaiabl
HeMmece 031H 0aHK KbI3METIMEH aifHaJIbICYIIbl PETIHJE CUMTATTal aJMai/Ibl.

¥narreik baHk e3iHIH KyAbIpeTi IeriHae OaHK KbI3METIHIH JKEeKeJereH Macenenepi
OOMBIHIIIA PETTEY/Al JKOHE Kajarajaybl >Ky3ere achIpajbl KOHE OaHKTEpIiH XKoHE OaHK
OTIepaIUsUTAPBIHBIH JKEKEJIeTeH TYpPIEpiH KYy3ere achlpaThlH YUBIMAAPABIH >KYMBIC icTeyl
YILIH YaJIbl JKaFAaiap xKacayra xKopJAeMIaece 1.

Kazipri Tana 6aHKTIH HECHENIK CasiCaThIHBIH Carachl Typalibl MabIMAayFa KOHE €CerTi
KE3€HJIeT1 HECHEeIK KbI3METTIH HOTI)KECIH OoJpkamMaayFa MYMKIHIIK OepeTiH aHBIKTayIIbl
KPUTEPHUHN — HECHEITIK KOP>KbIH SIFHU Hecue mopTderi O0bin TadbuTa bl

Kommepuusinplk 6aHKTIH Hecue mopTdeni — OyJl HecHe pecypcTapblH JKHHAKTay KOHE
yiectipy, OepuireH Hecuenep Mep3iMIepi KoHe coMmaiapbl OoifbIHIIA OaHKTE Oap HecHe
KOpJjapblHa COMKeC KEeJETIH JKaFlaiijia jKy3ere achlpplIaTblH Hecue mnoprtderni, MyHman
Karmanmapaa oJ OOWBIHINA TaOBICTBUIBIK JICHTeHl MaKCHUMaJIbl MYMKIHIIKTI  OOJIBIT
TaOBLIAIbI, a1 TOYEKEN JEHI el MUHUMAJJIBI JIeiTeire Coiikec KeeI.

¥ TeiMzbI HEcHe TOPT(ENiH KalbINTaCThIPY —0aHK KbI3METIHIH MaHbI3/Ibl MIHACTTEPIHIH
KoHe OacTel MocenenepiHiH Oipi Oonbim TaObaabl. Hecuenik moptdensai 6ackapy — Oy
OaHk KaObuIIayFa JalbIH OOJIBIN OTBIPFAH TOYEKEN TYPJIEpiHIH OapibIFblH alKbIHAAYABI HKOHE
ONIapJbIH €H >KOFapFbl JKETETIH JIEHTeiH aHBIKTAyAbl Talal eTETiH JKOFApPFhl KETEKIIIep
KbI3MET1 OOJIBIN TaObLIA IBI.

BankTik Toxipubene ccyma OoWbIHIIA >Kalk JKOHE KypJeli ChIHaKbl ecenTey
dbopmynamapel KoimaHbuianasl. JKail ceiiiakeiHBI ecentey 1 Qopmynacel kenecimed Typae
Oepineni:
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J=(i*p*n)/360*100%, (1)

MYHJAFbI: 1 — ChIHAKbl MOJIIIEPI;

P — KapbI3 KaJIJbIFbI;

N — ChIfaKbl €CENTeNeTiH Ke3eH IeTi KYHAEP CaHbl.
Kypneni ceiiiakbiHbl ecentey 2 GopMynackl TOMEHIETIeH:

J=p * ((1+(i/1200))*n — 1), (2)

MYHJIaFBIL: 1 — ChIaKbl MOJIIIEDI;
p — HecueHiH 0acTamKbl COMachl;
] — HecHeHIH OapIIbIK Mep3iMiHE ECETITEINeTiH ChIifaKbl COMACHI;
N — aiiMeH OepuIreH HeCHEHIH Y3aKThIFbI.

Erep Hecueney Mep3iMi Ke3€HIHJE Kapbl3 KaJIJIbIFBIHBIH Oip Oeiiri mMep3iMi ©TKeH
CCyJaap MIOThIHA JKATKBI3BUICA, OH/Ia MEP3iMi OTKEH CCYIAIBIK KapbI3Fa ChIHAKBIHBI €CeITey
Kenecizei Gpopmynara 6aliaHbICThI KYPri3iieai:

Jg=Q*[(1+ig/1200)"t1 — (1+ig/1200)*t2], (3)

MYHJaFbl: Jg — Mep3iMi 6TKEH Kapbl3 OOMBIHIIIA €CETITENIeH ChIHaKbl COMACHI,
Q — Mep3iMi 6TKEH KapbI3 COMACHI;
Ig — Mep3iMi 6TKEH Kapbl3 OOMBIHIIIA ChIaKbl MOIIIIEpIeMeci
(adpIImyn);
t1 — Hecue OepreHHeH OacTan Mep3iMi ©TKEH Kapbl3Fa OaillaHbICThI
ChIaKbl €CENTENTeH KYHI€ IEHIHT1 YaKbIT MEp3iMi;
t2 — Hecue OepreHHeH OacTan Mep3iMi ©TKEH Kaphbl3 Maiiia 6onFaHra
JEHIHT1 yaKbIT Mep3iMi.

[Taiip13161 ecenTey OapbIChIHIA MIAPTTHI TYpJle alljarbl KyHAep caHbl — 30, ail KbUIIarbl
— 360 KYHMEH aJbIHA/IbI.

Hecuenik kemiciM — miapTka OailJIaHBICTBI ©3 MIHJETTEMEJIEPIH OpbIHAAMaFraH Kaphi3
aJIyIIbIIapFa KaTbICThl OaHK Kapbl3 alyllbiFa opi Kapail Hecueneyi TOKTaTy Typajibl €CKepTy
JKacayra, HECHENIK IMIapThIHAA KapacThIpbUIFaHial, Oepyndi TOKTaTyra Xykel Oap. Kapsiz
IyIIbl HECHeNK KeNICIMHIH IIapTTapblH >KYHeni TypZe OpblHAaMaraH dKarjaiiaa OaHk
HEecHeH1 Mep3iMiHeH OypbIH KalUTapy/bl Tajgam eTyre KYKbUIbI.

2019 xputbl MbIHA OamTap OoWbIHINA ©Cyl OOJIIIbI: 3eHHETAaKbl KOPHI KOHE aKTUBTEP/Il
6ackapy 11461 muH. TeHre (ecy KapKbIHbI 247%), KIMEHTTEp LIOTTapblHA KBI3MET KOPCETY
933 muH. TeHre (ecy KapkbiHbl 39%), TUIacTMK KapTajap OOWBIHIIA KbI3SMET KOpCeTy
786 miH. TeHre (ecy KapKbIHBI 33%), KIUEHTTEpre 3elHeTakbl Teney 383 MiH. TeHre (ecy
KapKbIHbI 22%), OepliareH KemuIgiKTep MEH akKpeIuTuBTep 17 MilH. TeHre (ecy KapKbIHbI
1%), KOMMyHaIIBIK TesieMaep OOMbIHIIA KbI3MET KOpceTy 27 MIIH. TeHIe (6cy KapKbIHbI 9%).

Yximer, KP ¥aTThIK 0aHK, KapKbUIBIK MEKEMeJIep MEH Kap>KbUIBIK HApBIKTHI OaKblIay
MeH perTey OoiibiHIIA AreHTTIKTIH Oipremikti 2019 — 2020 0K. KapXbUIBIK Kyie MeH
SKOHOMHUKAHBI TYPAaKTaHABIPY YIIIH OPEKET €Ty »Kocmapbl enjiiH ipl OankTepine Kazakcran
PecnyOnukacelHbIH ¥YATTHIK KOPBIHBIH KapaXaTTapblH adyFa MYMKIHAIK Oepi, COHbIMEH
«Kaspi bank» AK —ra 95,7 muipz. Tenre 6esiHreH 007aThIH, 1 KecTene eCEenTeNreH.

1 xecte OoiipiHIma akma kapaxkartapbl «Kaspi bank» AK keke KamuTaablHBIH
KETKUTIKTIT1 OOMBIHIIA TPYJAEHIIMAIAB HOPMATHBTEPIHIH OpBIHAATYBIHA Tajlaay jKacar,
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KapacCThIPBUIBIIT OTBHIPFaH 3 XKbUIga KOIPGUIIMEHTTEPIH OCKEHIH, OHTAWIbl JUHAMUKAFa Me

EKCHJIIT1H KopeMmis3.

1 Kecte. 2018 — 2020 xox «Kaspi bank» AK nHecuenik moptdeniHiy canacel OOMbIHIIA

ecenTeyi ( MITH. TEHIe)

Ne AybITKYNap
Kepcerkimr ataysr | 2018 xbur | 2019 xbun | 2020 xeur | 2019 x 2020 x
2018 2019
KBLIFA KBLIFA
1 CtaHmapTTh 262566 315447 1009599 120,1 320,0
2 Kymonmi 786523 863947 956398 109,8 110,7
3 Ywmirtci3 4022 52827 102760 13134 1945

«Kaspi bank» AK Hecuemnik Toyeken MEH MHBECTHLMsUIAPbI OOWBIHINA MPYACHIHMAIbI
HopMmatuBTepiHiH opsiHAanysl KP KBA TamantapeiH KaHaraTTaHIbIPABIL.

2018 kplnmarbl TOMEHJEyl Keseci OanTapaa OEKITUITeH: 3eifHeTakbl KOpbl KOHE
akTuBTEpAl Oackapy 1855 muH. TeHrere (azar0 KapKbelHBI 29%), KaccCalbIK oOIepanusiap
149 mnH. Tenrere (a3ar KapKbIHbI 4%).

XKorapeima kenripimiren ayeitkynaap 2018 — 2020x0k. 6aHK TONTaphl KBI3METTEP MEH
KOMUCCHSUIap YIIIH ajnFaH TaObIC KYPBUIBIMBIHBIH ©3repyine okenmi. (2 Kecte). Knuenrrep
HIOTTAapbIHA KBI3MET KOPCETYy JKOHE IUIACTUK KapTajlapra KbI3MET KOPCETY KbI3MET KOpCETy
MeH KOMHCcHsIap OOMBIHINA KUHAKTHIK TaObICTaFbl yAaiibl canMarbiH 6% — maH 8% — fa
neitin e3reptTi. batik aynapeimaap e3 yiecin 32% — aan 22% — ra efiiH a3aiTThl, KacCalbIK
oneparusiiap 15% — nan 8% — re geiiin, 6ackanapsl 4% — gan 2% — ra JeiiH.

2018 — 2020 »xox «Kaspi bank» AK TonTapblHBIH KBI3METTEP MEH KOMHUCCHSLIIAp
OOWBIHIIIA MIBIFBIHAAPBIHBIH KYPBUIBIMBI, 1 CypeTTe YChIHBLIFaH.

«Kaspi bank» AK TonTapblHbIH MJIACTUK KapTOuKajapblHa KbI3MET KepceTy OoMbIHIIIA
IIBIFBIHAPBIHBIH 9pOip TeHreciHe MbIHaai Kipic anbiaFaH (2 cyper): 2018 xbust 2,31 Tenre,
2019 xbuet 3,26 Tenre, 2020 xbutsl 4,12 Tenre. Keseneri :)KUHAKTHIK ©3repic 9pOip MIBIFIH
TeHrecine 1,82 TeHre KeireH.
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[TaacTik Komnekropnapsa BaHKT1K [Heren Backanaphl
KAPTATaphl TeI=HIeH AVAAPEIMAAP  BaTIOTACEIMEH
KozgIccAamap onepalAgmap

1 Cyper. 2018 — 2020 »xx «Kaspi bank» AK TonTapbIHbIH KbI3METTEp MEH KOMHCCHUSIIAP
OOMBIHIIIA MIBIFBIHAAPBIHBIH KYPBUIBIMBIHBIH JUHAMUKACHI, MTAHbI3
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Ochuraiima, «Kaspi bank» AK aymapeiMaap OoWbIHIIA KipiCTEp MEH IIBIFBIHIAPIBI
KapacTteIpcak, onga 2018 xpUpl 0aHK aynapbIMaapsl yiiH opOip tenrere ton 44,97 tenre
kipic anras, ain 2019 xbuter 71,10 Tenre kipic, 2020 xbutbl 51,51 TeHre Kipic KenreH.

2 Kecre. 2020 xx «Kaspi bank» AK maitbi3apIK TaOBICBIHBIH Taiaay (MbIH. TEHTE)

2020 xbu1
[Maiie3apIK TAOBICTAP Ocy K%BKHHH’
MBIH. TEHTE Yeci, % 0
banktepre OOWBIHINA CHIAKBI
TYPIHACTI KipicTep MaNBI3IbIH 6 994 000 48 176
TaObICTAp MEH cCyanap ’
Knuentrepre OepinreH
ccynanap OOMBIHINA TMAWBI3IBIK 130 468 000 90 171
Ta0BIC
baraner  karazmap — OoifbIHIIA
ChIMaKbl amyMmMeH OalIaHBICTHI 7183 000 59 175
KipicTep ’
bapbiret 144 645 000 100 171

2020 xbinbl madb3AbIK Kipic 71% — Fa ecti xoHe 2019 XbUIMEH canbICTBIpFaHa
144,645 MIH TeHreHi Kypajabl, >KoHE OalllaHBICTBI OpTalla MalbI3bIK TAaOBIC OKENETiH
aktuBTepAiH 93 ecyimeH, 2019 xbutbl 50% — Fa ecti xoHe 2018 KbIIMEH canbICTBIpFaHIa
84,304 muH TeHreni kypaabl 2020 xbuib1% sxoHe 2018 xbib1 86%.

bank opnaiibiM ccynanblKk MOPTQeENb camachlH KakcapTy OOWBIHINA >KYMBICTap
xKyprizeni. «YMITT» xoHe «l[loTeHnmanasl yMiTTi» Hecuenepid kenemi 240,1 miupa. TeHrere
eckeH. On 2019 xpuiablH asFbIMeH caiblcThipraHaa 465,7 mupna. TeHreaeH 2020 >Kbuibl
31 xxenTokcanna 705,8 MiIpA. TEHI€Hi KYpabl.

«YMmitTi» x)oHe «lloTeHumanapl yMITTI» HecuenepaiH yieci 2019 KbuiiblH asFbiHA
88,7% — man 2020 xpuioplH 31 KeNTOKCAHBIHIOAFBI skardgaii Ooiibinma 91,4% — ra neilin
OCKEH. «YMITCI3» JKOHE «KYMOH/I1» HeCHeNepIiH KaTeropusuiapsl 2,6 mupa. tedrere (11,5% —
ra) eckeH. OnapAbIH >KajIbl CCYAABIK MopThenb keaeMinaeri yieci 2019 xbU1IbIH asFbIMEH
cansicTeipranaa 4,3 % — man 2020 kb1 31 sxeontokcanna 3,3 % — Fa AeiiiH TOMEH/IETEH.

3 Kecte. 2019 — 2020 xox «Kaspi bank» AK — HbIH Toyekerni ccyaanap noptdeniHaig
Tanaaybl

2020 »xbu1 31 xentokcan 2019 b1 31 xenrokcan
MJTH.TeHTe yneci% MiH.TeHre yieci %

Kamramacei3  erinrex 693,162 89.8 476,881 90,86
HecHesep

KamTamace13 eriamMeren 78.844 10,2 47,929 9,14

HecHesep

Bapnbirsl 772,006 100 524,81 100
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bankTiH Hecue Toyekeni ccynanap noptdeniHie akKKpeIUTHUBTEPIE >KOHE KIHEHTTEp
KeNmuIIikTepiMeH HerizgenreH. Kappl3 amymbuiapaslH KapKbUIBIK SKaFIaibIHBIH JKaKcapysbl
apkaceinga (KazakcTan SKOHOMHKAcChl JaMybl >KardalblHIA), pe3epBijiey THIMAI CTaBKAChI
KJIMEHTTePIH ccyaajapbl OOWbIHIIA TeMeHnaen katblp xkoHe 2019 kb1 31 xenTokcanaa
5,7% — 6en canpicteipranaa 2020 sxpuabl 31 xenTokcanaa 5,5% Kypaabl.

ConbIMeH KaTap, Hecue OepylIiiep ccyla alfaHHaH KeWiH Kapbl3 alylIbUIapAbIH iC —
opeKeTTepiH OaKplIal aTMaybl MYMKIH.

Kapb1z amymbsl TeneM KaOiMeTCi3miK TOyeKedIiH apTThIpaThiH KBI3MET TYpJIepiMeH
allHaJIBICYbl ~ MYMKIH  HEMece  Kapbi3gapbl  OOWBIHINIA  TejJeMey  VIIIH  ©3iHIH
WHBECTULUSUIAPBIHAH AAaThIH TaOBICHIH KACBIPYbl MYMKIiH.

OCBIHBIH  HOTHXKECIHJIE HECHUeJepJiH  KelieMi  a3ailblll, JKOFapbl  MaWbI3IbIK
MeJepiaeMenep Konbiaabl. by KyObuTbIC FRITBIMU 9€0HeTTEpe «KaMaH KbUIBIK) aTaybIH
QNJIBL.

KapKbUTBIK eMec CeKTop/a JKaJIbl XKaFJai plH TOMEHCYl Ke3iHe ToOyeKemIi Oaranay
JKOHE Kaphl3 alylIblIapbpl TaHAay KUbIHFA TYCEel, MaibI3AbIK MeJIepiieMenep KeTepinei,
OyJ1 CeHIM/II Kaphl3 alylbUIap/ibl HAPBIKTaH KETYre MaOyp eTenl.

CoHbIMEH Karap, KapXKbUIBIK >KafjaiiblHa OallIaHBICTBI CEHIMCI3 Kapbl3 alyllbliap
JKOFapbl Maibl3 MOJILIEPIH TeJieyre Kemiceal, cedeli ccyiaHbl KaiiTapa aiMaybl MYMKIH €KeHIH
Olneni.

MYHBIH HOTHXKECIHJIE TOYEKENIiH HEeCHEeIiK cascaT KYpri3e OTHIPHIIN, HecHue OepyIIiHiH
©31HIH Kap:KbUIBIK JKaFJaiiblHa Kayill TOHENl HeMece HapblKTa CEHIMAI Kapbl3 alylibuiap 0ap
eKEHJIIT'He KapaMmacTaH, OepijieTiH Hecuesep KeseMl IeKTeneal. bysl Kap»Kpl HapbIFbIHBIH J1a,
HAKThI CEKTOP/IbIH J1a )KaFAaibIHaA KeP1 9CEPiH TUTI3E .

CoHbIMEH KaTap, SKOHOMHUKAHBIH HAaKTBhl CEKTOPBIHIAFBI MAaHBI3ABI jKoOajmapra y3ak
Mep3iMIi Hecue Oepy Ke3iHJIe MEMJIEKET TapanblHaH KeMUIAIK >KYHWeciH JambITy Ja
Hecueneyl biHTanauaspysl mapT. Ol Kazakcran Jlamy OaHki apKbUIbI HEMECE HECUE aJIbIIl
OTBIPFaH cajlaHbIH TaOMFU PEeCypCTapbIH KEITe ajia OTHIPBII JKY3€re achbipyra 0oaibl.

KopeiTa aifTkanma, emimizaeri OaHKTEpPIIH HECHENIK OMEpalMsUIapblH  SKOFaphlaa
allTbulFaH mIapanapbl JKy3ere acblpfaH Ke3/le opl Kapail skeTinaipyre Oosiafpl JiereH
oiimamb13. COHBIMEH KaTap, OaHKTEP/IiH Kap>KbUIBIK JKaFJaibIHBIH TYPAKTBUIBIFBIH KAMTaMChI3
€Ty — >KaJIbl 3KOHOMUKA JaMYBIHBIH 0aCThI IIAPTHI.

MyHarbsl OaHKTIK HECHEHI KEHEUTY, KOJIIay KOHE XaJIbIK CYPAHBICHIH KAMTaMachI3 €Ty
HKOHOMMKAMBI3/IbIH IaMybIHA 63 YJIECIH KOCabl.

Oneduer:
1. 27.10.2020. Ne26 «Kapbl3 anymibIHbIH HECHEHI OTey KapaMJbUIbIFbIH OaHKTEpJiH Tajjaybl OOMbIHIIA
SJicTeMeNiK HyCKay» XaTTaMmachl
2. Maxkpin C.Bb. Akina aiiHanmbIChl xoHE Hecue. — Anmarthl: Kasak YHusepcuteri, 2016.
3. KankabaeBa I'. HoBble mOaX0/bl K ONMPEICIICHUIO BO3MOXHOCTH MPEIOCTABICHUST OAaHKOBCKOTO KpenuTa //
Kapsxb! — kapaxar. — 2012, — No2.,
4. KemenoBa b.A. Akma. Hecue. bankrep. Bamrora xareiHactapel. OKy Kypaibl / — AnMaTbl: DKOHOMHKA,
2019. — 328 oer.
5. KemenoBa b.A. «Akura, Hecue, BaroTa KaThiHacTape», Anmmatsl 2010 x,. 374 — 502 6.
6. Kymmeibaes C., «Kapxbl Teopusice», Anmatst 2015 xk,. 254 — 631 6.
7. KoproparuTi 6ackapy: KazakcTaHAslK Ma3MyH. OKy kKypaibl. C.A. OWIMHHIH KaJIbl PEAAKIMSICHIMEH —
Anmarsl, 2010x., 205 6
8. www.kaspibank.kz
9. www.nationalbank.kz
10. www.rapida.ru
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VIIK 336.717

KOMMEPIHHSJIBIK BAHKTIH KAPKBUIBIK JKAFJANBIH BOJKAMJIAY
EKEHIH JOJEJJIEY CYPAFBIHA

Xam3uHa A.C., KakenoBa A.A.
(M. Kosvibaes amvinoagvi CKY)

Kapxpl CEKTOPBIHBIH TYPaKThl JKYMBIC JKacaybl €JJIIH SKOHOMHKAJBIK JAaMYbIHBIH
HETI3r1 KaruaaTbl OOJBIN TaOBUIAAbl. ONEMIIK KapiKbl Jaraapbichl Ka3akCTaHHBIH KapiKbl
JKYHECIHIH OCAJIIBIFBIHBIH OipHeme ¢GakTopiapblH aHBIKTAIAbl JKOHE OHBIH KYMBIC 1CTEyi
TOYEKeIiH enoyip apTThipabl. OChl kKaFaaiiaa TOyeKeNIiH HEri3ri Ke3IepiH 3epTTey, JKaJIIbI
anFaHaa OaHKTIK CEKTOPIBIH KApKbUIBIK JKaFAaibIH 3epTTEY Kap>Kbl HHCTUTYTTAPBIHBIH KOHE
eNIIH TYTacTail aiFaHga Kap)Kbl )KYWECIHIH OpPHBIKTBI XYMBIC iCTEYiH KaMTamachl3 €Tyre
KQXKETT1 eH eneyni (pakTopiapabl ailKpIHIayFa MYMKIHIIK Oepeti.

HapbIKThIK 25KOHOMUKA KaFaalbiHAa OaHKTEP/IIH KbI3METIHIH MaHbI3ABLIBIFEI 30D, O1ap
yakpITIIa KOJJAHBUIMAaFaH akila KapakaTblH JKWHAKTall, oJlapJbl cajajlap MeH aiMakTap,
KOCIITOPBIHAAp MEH XaJIbIKTap apachlHAa Kaiita OellyMeH Karap, SKOHOMHKAHBI KOCHIMIIA
KalUTaJIMEH KaMTaMachl3 €Till, Caiblll KeNreHAe KOFaMIbIK OallbIKTHI KeOeHTyre Heri3
KaJlaiapl.

KomMmepuusinelk  6akTepaeri KapKbUIbIK Tanaay OaHK KbhI3METIHIH SKOHOMHUKAJBIK
TUIMIUITH Oaranay »Kyiecl peTiHAe >koHe OaHK KbI3METIH OacKapy camachlH Oaranay
omicTepi peTiHe HeTi3iHeH 2 OarbITTa XKy3ere achlpbliaibl: KapKBUIBIK HOTIKENEPAl Tajaay
JKoHE OAaHKTIH Kap KbUIBIK YKaFIalbIH TAJIIay.

Hecuenix kyiieHiH TeMeHIT OybIHBI XallblK [IapyallbUIbIFbIHA TIKEIEeH KbI3MET
KOPCETETIH JXOHE KOMMEPIHSUIBIK HETI31H/Ie KEeH KOoJIeM/l Kap>KbUIBIK KBI3MET KacalThIH
nepOec OaHKTIK MekeMenep TopabbIiHaH Typajsl. byiap KOMMEpPLUSIBIK, KOONEPATUBTIK JKOHE
JKeke OaHKTep, OAHKTIK 3aHABUIBIKTapJa KOMMEPIUHUIBIK OaHKTEp JCTeH J>KaJIbl aTHeH
O1pIKTIpUITeH.

KoMmmMmepuusiiblk 6aHKTEp ©3 KIMEHTTEPIHIH aKIIaJapblH CaKTayFa KOJaliabl op Typii
JIETIO3UTTEPAl YChIHABI, Oy Oip >KaFbIHAH aKIIaHBIH CaKTaJdyblH KaMTaMachl3 €TCe, eKiHII
JKaFblHaH OTIMIUIIKKE JereH KIWEHTTIH KaKETTUIINH KaHaraTTaHapipanbl. KemnrereH
KIMEHTTEp YIIiH OONMraIisra HeMece aKI[MsaFa KYMCalFaHFa KaparaHna, MYHJall aKIIaHbl
caktay hopmackl TUIM/I1 OOJIBITI TAOBLTIAIBI.

OTtaHAbIK JKOHE IIETENIIK FalbIMIAPAbIH KOITEreH eHOEKTepl «HEecHe TOyeKeINILTiry,
«HecHue MopTdeni» kKoHe «Hecue KaOlIeTTUTK» TYCIHIKTepiHe aHbIKTamajap Oepil, OTaHAbIK
SKOHOMHUKAHBIH JJaMyblHa OalIaHBICTBI OCHl KOPCETKIMTEPAIH €CENTeNyl MEH KOJIIaHBLTYhI
YCBIHBIIAABL. Anaiiia OyJ1 eHOeKTep/IiH KaTapbhlHIa JaFAapbiC JKaFaalbIHAa HeMece dJIeMIIIK
JAFapbICTBIH aJ/IbIH alya KOMMEPUHUSIBIK OaHKTEp/iH KYPri3eTiH HECHeNiK cascaTbl MEH
Kapbl3 — Hecue OomepalisuiapblH 0acKapy >KoHE Heche KaOUIeTTUIIKTI aHbBIKTay apKbUIbI
TOYEKeIJIl TOMEHJICTY KOJIaphl MapILIMCHI3 YCHIHBUIFaH.

KazakcTaHHBIH aNIbIHFBI KAaTapiibl KOMMEPUUSIBIK OaHKTepi ©3iHIH Ta0bic 0a3achiH
KEHEUTYy YIIIH, TaOBICTBUIBIKTHI OHE O9ceKeNiK KaOUIeTTUIIrH >KOFapiiaTy YIIIH ©31HIH
KIMEHTTEpiHEe KEH ayKhIMJIbI OTiepanusiiap MEH KbI3METTEP KOPCETYre YMThUIATBIHBI OeNTii.
byn xepae ecte ycTalThIH >kaFAail, OaHK KbI3METIHIH J1aMybl KJIMEHTTEp KoHE OaHKTIH e3i
YIIIH MUHHMAbl IMIBIFBIHIAPMEH OaHK KBI3METTEPIH KOpPCeTy/l, KIUEHTTEpre KaKeTTi
KbI3METTEpre KoJIalabpl Oarajapnbl mManganaHynbl Ounmipeni. KomMeprusnbslk OaHKTEp €3
KIMEHTTEPIHIH aKIIaJIapblH CaKTayFa KOJAWIbl OpTYpil ACMO3UTTEpi YChIHAABI, Oy Oip
KarblHaH OTIMIUTIKKE JIeTeH KIMEHTTEPIHIH KaXXETTUITrH KaHaraTTaHablpansl. KernrereH
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KIMEHTTEp YIIH OOJHraIysiap HeMece akiusiiap KyMcaraHFa KaparaHJa, MyH/ai aKIIaHbl
cakray (opmachel THIM/II OOJBINT TaOBLIAIBL.

Kap KbUTbIK TanmayaslH KOMMEPIUSIBIK OaHKTEpIl OacKapyIarbl pojii MEH MoHI KeJeci
1 cyperTe KepceTireH:

KoMMepIIATLIK OaHKTer! KapKBITHIK Taiay

F 3

M ¥
- - = »
BaHK KEI3MeTIH aFsIMIBIK BaHK KbI3METIHIH Kap:KeUIbIK backapy xate
| KaHe ONlepaTHBTIK baranay 3KOHOMITKAITHIK, OHBIE TYpACpLH ﬁafanay
Kyifeci. THIMIITITIH Oaratay HHCIpYMEHTICPI
Kyilecl &aHe backapy
KYIIeCCi CamackH
Bomkamay xaHe baraiay afiicL AktuBrepzi 6ackapy
| KapKBUIBIK MOJeley
IHCTPYMEHTI
[TaccuBTepai Gackapy
KEI3MeTTiH anbTepHATIBTIK,
_ -
IHHOBALIIATEIK Kamiramsr backapy
i - ~ Kap:Ke1msix KapKBIIbIK
arpITTapEIH Oaranay .
L HaTIIKETep KaFIaILIB!
amictepl .
U Tamnay Tanuay OTIMIITIKTI OacKapy [
¥ BaHK KyHBIH Oaramay amici Tayexennepai backapy

1 cypet. KapXbUTbIK TalayibIH KOMMEPIUSIIBIK OaHKTEpAl OacKapyaarsl POJIiHiH
CTPYKTYpPAachl

baHk KpI3METiH KapKbUIbIK Tajlaybl YHBIMIACTBIpYFa opTyp:i (hakropiap acep erefi.
KapXpUTBIK KOHE SKOHOMHKAIBIK Tajjay OaHK KYpPBUIBIMBIHIA MaHBI3IbI OpPBIH aajbl.
KomMmepuusiplk 6aHK KbI3METIHIH 3KOHOMHUKAIBIK TalAaybl OaHK KBI3METIHIH Kap>KbLIBIK
HKOHMUKAJIBIK KOPCETKIIITEPIH 3€pTTEy MEH acep eTylll (pakTopiapAbl alKbIHIAYMEH KOHE
0aHKTIH 1amy OarbITTapbIMEH HeTi3JeyMeH OalIaHbICThI apHaiibl 3epTTey Kyiheci. MyHaa na
Tannay oObekTici Ooybil OaHK KbI3METI TalObuica, ajl CYOBEKTICI KOMMEpUUSJIBIK OaHK,
OpTaNbIK OaHK, HECHETIK MEKeMelep, CAIbIK KOMHUTETI, ayJUuTOpibIK (Gopmanap xoHe T.O.
3aH/Ibl )KOHE JKEKe TyJIFajap.

Bank pecypcTapsl — 0ys1 OaHKTIH MaCCUBTI ONepalusiIapbl HET13iH1e KAIbIITACKaH JKoOHe
OapJIbIK aKTUBTIK omepanusuiap OoibIHIIA OaHK OTIMAUIITIH KaMTaMachl3 €Ty JKOHE maiiia
Taby MakcaTblHJla OpHAJACTBIpbUIyFa OarbITTadfaH OAHKTIH MEHIUIKTI JXOHE TapThUIFaH
KapaKaTTapbIHBIH KUBIHTHIFBI.

Kapxbutblk Tanmay 6aHK KbI3METIH MPAaKTUKAJIBIK OacKapyblH HeTisri TypiepiHiy Oipi
OosFaHABIKTaH KapXKbUIBIK OacKapyla akmapartap KyieciHiH maHb3bl 30p. Cebebi akmapar
Kap>KbUIBIK OacKapyIbIH MaHbI3/bl 3JIEMEHTTEepiHiH Oipi OOJIbIN TaObLIa b

baHk KpI3METIHZET1 JKaIbl aKmapaTTap Ke3l 1K jKOHE CBHIPTKBI aKmapaTTap KaihHap
KO3JIepIHEeH KabITacapl, | kecte OONBIHIIA.

257



1 Kecre. 2020 x0k KOMMEPIUSIIBIK OAHKTEP/IIH aKTUBTEPIIH asFbl, KipicTep OallaHCTaphIHBIH
Tanaay (MbIH. TEHTE)

0 . 2020 xpur
pTaHbIH aKTI/IBTepIpH KaJIABIKTaphI )KOHE Ocy KapKsiHEL, %
oKeJeTiH TalbbIC -
MBIH. TCHI'e Yneci, %

Backa 6aHKTep/IiH, HETTO 3aeMaap MEH 197 191 000 9 78
aBaHcTap

Kiuentrepre, HETTO 3aeMap *oHE CCynanap 1678 840 000 76,3 255
Baranb! karaznap 322 618 000 147 230
Bapbirbt 2198 649 000 100 193

1 xecrene nepekrep 2019 — 2020 *bUTbI KapanaTblH KIMEHTTEPre HECHeNIep OOMBIHIIA
€H YJKeH yieci TaObICTBIH Ke3eH imiHae 90% opramia, KJIMEHTTEpre OepiiareH 3aemuap
OOWbIHINIA TaMbI3IBIK TAaOBICTHIH ©CYy KApPKbIHBI apacblHAa OaHK MalbI3ABIK Kipic Jem.
tuicinme, 71 sxoHe 51% — ra ecti. CoHbIMEH Karap, baHk MalbI3BIK aKTHBTEPIIH OachIM
KIueHTTepAiH Hecue Oepemieri 155% — ra neitin 2020 >xbuibl MalbI3ABIK TaOBICTBIH ©CY
KApKBIHBIMEH CAJIBICTBIPFAHIA alTapIIBIKTall OCTi. 2 KECTENIEH KOPIll OTHIPFAHBIMBI3IAN, OV
3,37 ecenke 2014 xbinbl 60MABI, €rep KOPCETKINI apTaabl MOJNIIEPi, COaH KEHiH >KbUIbIHA
3016 xwutel 4,17% neHreiiine neiin ecti. Mapka KyHBI Oakbuiay THIMAUIITIH KepceTei,
2020 xbUTbl OYJ1 KOpCeTKIlll OChUIalIIAa KOpCeTKIll ecTi koHe 5,36 Kypajbl, caiJapblHaH
OTepalvsUTbIK TaOBICTBIH Te€3 TOMEHJeylHe alTapibikTail ecemi. CoOHBIMEH, OaHKTIH
KapKbUIBIK HOTHOKENEpiHe OaillaHbICThl IIBIFBIHAAP, CON OaHK TOyeNJi JKOHE Toyelnci3
KBI3METIH OJap/IbIH O6JIIMIIIEHIH HET131H/1e, COHJal — aK IIBIFBIHAAPABI (CATBIKTAp, MIETEIIIK
BaJIIOTa BANIOTAJBIK Omeparnusiiap OOMBIHIIA MIBIFBIHIAAP) MEH 3ajangap (YpJbIK, Kap>KbIHBI
JKBIMKBIPY, TAlIBUIBIFBI, KaTelep TYpalbl TATIAHIBI THIC, albIMITyJIap, ©CIMITYJIIAp, KOHE
Tarbl Oackanap.

2 Kecre. 2018 — 2020 %0k KOMMEPUUSUIBIK OaHKTEpJiH PEHTAOebAIrHIH Map)KaChIHBIH
k03 durreHTiHiH TuHamMHuKach! (%0)

AyBITKY
Kepcerkiurrepi 2018 ) 20182920 50072018
KK

Opraria akTUBTEp, MOJIIIePIEMECIHIE YIIIiH 738 795 848 11
HaWBI3IBIK TAOBICTEIH KATHIHACKI ! ' ! '
[TaWBI3ABIK MIBIFBICTHI KOTEPTII OpTaIia
MiHJICTTEMEJIePre NaibI3IbIK TAOBICTHIH KATHIHACHI —4,22 —4,58 —4.32 01
MaNbI3ABIK CIPAI 3,16 3,37 4,17 1,01
Taza naibI3pIK MapiKa 418 4,64 5,36 1,18
TabsIc mafinananyra KOMUCCHSITBIK ITBIFBICTAPIBIH 1173 | _13,89 146 2.9
KaTBIHACKHI
OnepanusuibIK KipicTepre KaThICThI OTIEPaIHSLTBIK 6761 | 9043 86,77 19,16
IIBIFBIHIAP KATBIHACKH
OprTarra akTUBTEPIe ONMEPANFSUIBIK IIBIFBICTAP 991 993 935 014
KaTBIHACHI ! ! ! !
Oprama aktuBTep OolibIHIIA peHTa0eIbairi 1,6 2,5 3,5 19
OprTara xeKke KamuTalapIH OOWBIHIIA 126 192 233 10.7
pEeHTa0ENbIIT] ' ' ' '
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KoMMepuusiiblk OaHKTIH KBI3SMETIHIH KapXKBUIBIK HOTHDKENIEpiH OarajaraH/ia CaHIBIK
JKOHE CamaliblK KOpCeTKIITepi mnainanaHaabl. OHIIPICTIK KOCIMOPBIHHBIH Maiia Kejemi
IIBIFApPbUIATBIH OHIMHIH CaHbl, aCCOPTUMEHTIMEH FaHa aHBIKTAJIMAaN/bl, COHBIMEH Oipre OHBIH
©31H/IIK KYHBIMEH aHbIKTajanel. Cayna KOCIOPBIHHBIH Maifackl Tayap — aiHaIbIM
YKOCHApPbIHBIH OPbIHJIATybIHA (KOJIeMI kKOHE KYPbUIbIMbI OOMBIHINA) KOHE KAIbINTACKAH HAKThI
aifHaJIBIM IIBIFBIHAAPBIHA TOYEII].

Kapxpl HoTHKeNIepiH XOHE KOMMEpPLHMSAJIBIK €cCell NPUHUUNTEPIH CakTayAbl Iyphic
Oarasay, 3epTTEJIETiH KOPCETKILITEPre acep eTeTiH (paKTOpIap bl KOCIIOPHIHFA TOYENIi KOHE
Toyelnci3 gen Oenyni Tanan ereni. KocimopbelHra Toyeni koHE Tayenci3 dakrtopiapra 0eiry
HAPBIKTHIK KaThIHACTAP YKaFJaibIH/Ia alpBIKIIA KOKETTUTIKTEpre ne.

CoHbIMeH, 0aHKTIK OM3HECTEerl COTTUIIK JKaKChl ONEPAIMSIIBIK KbI3MET IMEH TOYEeKeT —
MEHEDKMEHTKE Toyeni. bypeiarbinail, Oackapyisl OybIHIAPBIH TYPBIC KbI3METKepiepi MEH
JKaJbl TepCOHaNIFa MHBECTHIIMA Kacail OTBIPBIN, 3aMaHayM Kyienep, HHOPaKypbUIbIM MEH
OKBITY OCBHl COTTUIIK JApaiBepiiepiHiH OackiM peiriH oWHaWael. OCHIHBIH OapIIbIFbI
aKLMOHepJepre TaOBICTBIH JKaKChl KOPCETKIIITEpl MEH KbI3METKepJepre MOTHBALUSIBIK
ChIaKbUIAp/Ibl KAMTAMAChI3 €TETiH IIBIFBIHIAPABI TYPAKTHI TYpJe OaKplIayaa Ky3ere acassl.
AKBIp COHBIHIA, TOyeKenaepal O6ackapy KOMIOHEHTI peTiHAe y3aK Mep3iMJi Kocmapiayra
cyiieHOel KyTnereH karnaiiapra apaaibM 013 TalbIHOBI3.

J/1e0uer:
1. banaGanoB H.T. Tammay »XoHe Kap)KbUIBIK JKOcmapilay — ASKOHOMMKAJIBIK YilbIM. — M.: ®uHaHCH U
cratuctuka, 2012, — 1106.
2. Huxuruna H. KocimopesiHmapna OroJpkeTTey KyHECiHIH Mocenenepi »KoHe oJlapibl IICHly >KOJJIapbl
«®Dunancosast razera», Ne 9, mapr 2014 x. — 6. 56 — 59
3. Makpimn C.b. Axma aifHanbichl jxoHe Hecue: OKy Kypanbl: — Anmartsl: «Kazax ynuepcureti» 2012 x. —
2456.
4. http://nationalbank.kz
5. www.minfin.kz.

YK 336.717

KOMMEPIHUAJIBIK BAHK KbI3SMETIHIH TUIMAIJIII'TH BAFAJIAYBI
CYPAT'BIHA

Xam3una A.C., Kymyposa K.A.
(M. Ko3vibaes amvinoasgvt CKY )

Kazakcranma »apHaMa ©HEpKaCiIl, cay/a cajlalapbIMEeH CalbICThIPFaH/Ia Kap:Kbl — HECHE
KYHeCiHe, COHBIH ImIiHAe OaHK KbhI3METIHIE HaKra JaMbIl Keneai. baHk KyieciHiH eki
JIeHrelre OemiHyl HOTHXKECIOIE KOINTEreH KOMMEPIUSIIBIK OaHKTEp AallbUIbIN, KaTaH
0OOCEKEeNEeCTIKTIH TYBIHIAYBIH JKEIEACTTI, OHIM OTKi3y pPBIHOKTAphIH HEMJIEHY YHTIH
KYPECYAiH KIDKETTIr aKkuKaTka aiiHanabl. PecryOmukaMbI3IbIH KapiKbl — HECHE KYHeci Ka3ip
©3 JIaMYBIHJIaFbl KAJIBINITACy Ke3eHIHCH OTY YCTIH/IE.

KoMMmepuusielKk OaHKTEpiH Kap>KbICBIH 3€pTTEN, HECHUENIK pecypcTapiAbl KypyAarsl
ajaThlH POJli MEH YKOHOMMKAJIBIK MOHI OOMBIHINIA TEOPUSIIBIK JKOHE OJICTEMENIK HETi3/e
3eprreyre kenrtered EEJ] MemiiekeTTepi FaiabIMAapbIHBIH €HOCKTEPl apHaJIFaH.

byriari komMeprusiiblk 6ankTep o3 kinueHTTepine 200 — re KybIK opajyaH eHIMIEp
MEH KbI3MET KepceTyre a3ip. MyHiail KeH KeJieMli onepanusiap KOMMEPIUSUIBIK OaHKTepre
03 KJIMEHTTEPIH CaKTall OTBIPBIN, KOJIAWCHI3 JKarjaiiia e31HAe Maiaaibl KYMBIC Kacayra
CEMTITIH TUTI3EIl.
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KapKpUIblK  Tangay — SKOHOMHKAIBIK KYOBUIBICTAp MEH YpJIICTEpai Kypamjac
OemmekTepre Oexyre HETI3NENTeH JXOHE OalJlaHBICTApAbIH OapibIK KONTYPJIUIriH JKoHE
TOYEJIIJIITIH OKyFa HET13/IeIreH Ma3MYHbBIH MalbIMIAYAbIH FRIIBIMH 9J1iC1 OOJIBIT TaObLIAIbI.
Tanmay — Makpo — jkoHE MUKPOJACHIeHIep e Ky3€ere achpblIaThiH 0ackapy Kbi3meti. Caiikec,
MaKpOAKOHOMHUKAJIBIK JKOHE MHKPOKAP)KBUIBIK Taygayoonsin OemiHemi. MakpoaeHrenaeri
KapKbUTBIK TAIJAYYITTHIK QJIEMIIK YKOHOMHUKA JCHIeHiHAe YKOHOMUKAIBIK KYOBLUTBICTAPIBI
3epTTelIl, OJ DKOHOMHMKA cajlaChlHAa MEMJICKETTIK JKOHE OWJIIKTIH  OpBIHIAYIIIbI
OpraHfapbIHBIH IIEIIIMACPIH JKOHE OpPEKETTepiH FBUIBIMH TO3WIMS HETI3IHJe IIelIyre
HEr13/1eJIreH.

1 cyperke coiikec KOMMEpPIHMSUIBIK OAaHKTIH HOTHXKEIEPIH SKOHOMHKAIBIK KOHE
CTAaTHCTHUKAJIBIK TAJIay YIIIH aKIapaTThl )KIKTEYl dKoHEe TUHAMHUKACHI YChIHBIIFaH.

Kap KbuIbIK ecenTiiri

Minnerrti OaHK ecenTiiiri [ Bankrik ecenruriri ]

1 Cyper. KommeprusiblKk 0aHKTIH HOTHXKEIEpiH S3KOHOMUKAJIBIK KOHE CTATUCTUKAIIBIK
TaJjay YIIiH aKIMapaTThl )KIKTeyi

KapXbUlblK ecen Heri3iHae CyObeKTIHIH Kap)KbUIBIK JKarJalbIHBbIH Haulapiail O6acray
TEHJCHIMACHIH Jep YaKbITBIHAA AaHJBIN, OHBIH MIAPYAIIbUIBIK KBI3METIHJET1 >KaFbIMChI3
KYOBUIBICTap/IbIH QJJIBIH ajdyra OoJjajpl, COHAAM — aK MaWgaHbl MOJAWTY VIIH 1IIKi
pe3epBTEp/Ii aHBIKTAyFa, COHBI KYMBUIIBIPBIN, THIM/I MaianaHy apKblIbl TaObICKA KETyre
Oomnanpl.

Kacinopslnaapaarsl Kap:kbl KbI3METIHIH OWJarbliail OapbIChl anFa KOMFaH Makcarka,
JKOCTIapJIaHFaH KOPCETKIITEpPre KOJI JKETKI3yre KaKeTTl JKaFmaid Kacalibl, OaHKTIH
OHJIPICTIK KBI3METIHIH  Y3IKCI3IrT KapXKbUIBIK JKaFlail  KajJbIOThl  TYPAaKTHUIBIFBIH
KaMTamachI3 €Te/i, al Oysiap OaHKTIH TejieM KaOuIeTiHe KemuIaik oepe/i.

Hecue any ymin xko3pduieHTTepaiH KeTKUTIKTI MoHepl Kenecined Oekitinren: K1 —
0,2; K2 - 0,8; K3 — 2,0; K4 — 1,0 (GapnbIK Kapbl3 anylibuiap YIIiH, cayna yibIMIapbiH
KOCTIaraHja), al cayaa yisivaaps! yuris 0,6; K5 —0,15.

Knuenntig opOip KapKbUIBIK KO3(PGHUIUTTEPIHIH 1C KY31HIAErT MOHI HETi31HJE OHBIH
CBHIHBIOBI TOMeH IET1 | KecTezie OepiireH mekTeynep OoibIHIIa Oenrini 601aIbL:

1 Kecre. KapkbUTbIK KO GUIUTTEPIHIH i€ )KY31H/IET1 MOHI HET131H/I€ OHBIH CHIHBIOBI

Koaduiuenrrep 1 — chIHBIT 2 — CBIHBII 3 — CHBIN
K1 >0,2 0,15+0,19 0,15 — kem
K2 >(,8 0,50+0,79 0,50 — kem
K3 >2.0 1,00+1,99 1,00 — kem
K4 (cayra  yitbiiapoin >1,0 0,70+0,99 0,70 — kem
KOCIIaraH;1a)
K4 ~(cayma  yifeiMaapel >0,6 0,40+0,59 0,40 — xem
YIITiH)
K5 >0,15 0,15 — kem peHTabenbI emec
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S—KepceTKIIIHIH CaHIbIK MOHIHE Kapai, Kapbl3 alylIbUIap YII CHIHBINKA JKIKTeNeIi:

1 — cembim (1>S>2,42): Hecueneyaiy emKanaaid KyMoH/IITH KeATipMen/i;

2 — ceinbin (1<S>2,42): Hecueney capanaHfaH MENIMII KaKeT eTel;

3 — chinbIn (S>2,42): Hecueney )KOFapbl TOyeKeI i O0JIbIN TaObLIaIbI.

Kazakcran Pecmybmukacel Kapskbl MUHUCTpiHIH 23.05.2021 x. Ne254 OylpbiFbIMeH
OEKITKEeH KociMmOphIHHBIH | — «byxranrepiik 6anaHcy HbICaHbI koHe 2 — «[laiina MeH 3ustHIap
TypaJibl €Cell» HBICAHbIHA COWKECTEHMIpY OapbhIChIHAA JKOFapblia aTaliFaH KapXKbUIBIK
koapduuuentrepai ecenreyl, 2, 3, 4, 5, 6 hopmynanapsl TOMEHETiACH KopiHicTe OOIaIbI.

AGComorTTIK

AR KApadaThl * KbICKa MEp3IivD

5 Qg0 Tagyy
OTIMALIIK K1 KAPACH HABEC THIHANAD
koaddunuenn KBICKa MEPIIMI MIHJIETTEMENIep as00
(1)
.‘\p-l.llnlk oTey AR Kapakars KBICKa MCp M
: o KOPAR HHBCCTHINUIAP + KLICKD 10 Hag)
Ko xppunmen K2 - . £ ;
MEpFMIL GHTOPIRIK Gepentiek + Fagps +o16
O KLICKA MCP M AKTHBTCD
R @
(Quick ratio, OR) KBICKa MCP31IMAL MIHACTTEMEIEP a0
ArbIMJIArs! OTIMILIK ,
‘ o KBLICK3 MCPIIMLI AKTHBTCD dim
koxpdunnenn K3 G e I ,
(Current Ratio, CR) KBICKA MEP3IMI MILICTTEMEED 8300 3)
i)
Kapsis &aHe MeHIIIKTI KBICKS MCP3iMI
KapiGEaTTRIH apaKa- MIHACTTEMCIICP ~ YIaK 00 T
reinack kosdbunmuenn K4 MEPRMA MIICTTEMEICP
(Toral debr ro equity
TD/EO) MCHUNKTI KarnHTal sy
C  (4)
ETIKI3UITCH OHIMHIH
penrabenyink raaa ook by
koyprisen K5
(Return on sales, ROS) m"f'lir;l::dll: :m:l'l\ K:l::d:l P bata
opecIviic YERC pie ’(5)
MyHJ1a al — «byxranTtepiik 6ananc» 1 — HbICaHBIHBIH 1 — 0a0bl;
bi — «ITaiiza MeH 3ustHIAp Typasibl €Cem» 2 — HICAHBIHBIH 1 — 0A0BI.
KazakcTanaplk capanmbuiapAblH —MiKipiHIIE, O1341H KOMMEPLUHUSIBIK OaHKTepre

HIeTeAIK HMHBecTOopiap ke3 Tiryae. Erep 013 amblKk SKOHOMHKA OarbIThIH YCTaHCAK, €H
QJIJBIHFBI KaTapiibl €NJIH KaTapblHAaH call Ty3eyre TajlblHCaK, Oy1, opuHe, 3aHAbUIbIK. bipak
Ka3aKCTaH/IBIK KOMMEPIIMSUIBIK OaHKTEP/IIH JepOecTIriHe YJIKEH ChIH.

Keii6ip manmimertepre cyiiencek, Llsirpic Eypona ennepiniH 6aHK CEKTOPBIHA MIET €I
KanmuTaIbIHBIH yieci 60 naibzaan 90 naiibisra aeiid 6apajsl eKeH.

ConbiMeH, Oyl — oWIaHTapibIK Macene. Ocepi oTe korapbl. OHBI aKia MacCaChIHBIH
JKbUIIaM KapKbIHMEH OCYIHEH Kepyre Oojajbl. AKIIa MacCachIHBIH ©Cyl OaraHBIH OCYiHE
oKeneni, an OaraHbIH ©Cyl aKIIaHbl KYHCHI3JAHIBIPAIbl, SIFHU HHQIALMSIFA OKEN COFaJbl.
Kazakcranmarsl HHQIISAIUSHBIH €Ki YAaibl TAOUFATHI Oap.

BipinHici — oTaHABIK OHIIPYIIUIEPAIH XaIbIKTHIH TYTBIHY CYPaHBICBIH KaHAFaTTaH bIpa
ajMaybIMEH TYCIHAIpUICE, eKIHIIICI — OaHK CEKTOPBIHBIH aKIIIaHbl IaMaJlaH ThIC YCHIHYBIMEH
TYCiHIipizeni. ONTKeHI WIeT eleH KapakaT TapTyAbIH >KOHE BAIIOTANBIK TYCIMICPAIH
Ko0€I01HIH HOTUXKECIHAe KOMMEPIHSUIBIK OaHKTEep/IiH 6TIMIUTIT apThII KETTI.

2020 >pLIBl 1eNO3UTTEPIH caHbl 29% mnaiibizra ecTi, ce6e0i baHk akTUBTEpiHIH ©CyiH
JIETIO3UTTEPAIH apKachIHa KapKbUIaHbIPIbL.
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TemeHnae kecTene KOPCETUITCHIEH, jKemen aerno3uTrep 39 maiibi3ra ocTi, arbIMIarbl
HIOTTap MEH Cypall ajaThlH Jeno3utrep 8% mailbi3ra TeMEHIedl, KOPIOPaTHUBTIK
KIIMCHTTEPAIH JCTO3UTTEepl ACHTCHIHIH pecypcThIK 0azachl OOJbIN Kajia Oepeli, COHbIMEH
Katap 2020 XUl OONIIEKTIK KIMEHTTEP/AIH ACTIO3UTTEpi 6achkiM 00Iybl OaiiKanasbl.

KoprnopatuBTik KIMeHTTEpAIH xenen aerno3utrepi 34% maibi3Fa oCTi, COHBIMEH KaTtap
OOIIIEeKTIK KIUSHTTEPIiIH xeaen aeno3utrepi 48% maiibizra ecti. Cypall anaTelH JETO3UTTEP
MEH arbIMJIaFbl IIOTTApP MEH KOPHOPATHUBTIK KIMEHTTEPAiH KepceTkimrepi 11% maiibizra
TOMEHE/l, COHBIMEH KaTap OeNIIEeKTIK KIMeHTTEpPJiH KepceTkimTepi 6% maibI3ra ©cKeHi
Oalikaiabl.

JKanmel KOPIOPaTUBTIK KIMEHTTEPAIH ACTIO3UTTEP, Kbl ACTIO3UTTEPAIH KOJIEeMiHEH
65% maitpI3ap1 Kyparn, CHU3UBIIKCH ¢ 69% B 2019 xbutbl 69% maiipi3an 0acTarn TOMEHACTI.

2 Kecre. bankTiH nemno3ut 6a3achiHa Tanaay (MJIH. TCHIe)

2020 x
Kepcertkimtep 2019 xbin 2020 xbu1 % e3repic KOPTHIH/BICHIHA
KaTBIHACHI

AFBIMJIaFBI HIOTTap MEH cypan 598432 873216 _18% 28%
QJIATHIH JICTIO3UTTEP

— OOJIIEKTIK 24587 68541 11% 16%
— KOPIOPATHUBTIK 2436 29847 13% 14%
Kenen nemosurrep 566311 587452 5% 75%
— OeJIIeKTIK 41533 53241 52% 63%
— KOPIIOPATUBTIK 387413 558774 69% 60%
KopbIThIHABI 415255 772153 81% 92%

KopnopatuBTik KIMEHTTEpAIH peUTHHITIK >Xyiheci 2019 »xbuibl eHrizuigl, cebedi
KIMEHTTEPAIH caHbl a3 0onabl. BONIeKTiK CerMeHTTeri CKOPHHITIK XKyiie OOnabl, ofaH na
JaMblFaH e, OipaK oJI KaHa UMIYJIbC ajjibl, O6JIIEKTIK HECHENEHAIPY KYHEeCIHIH ecylMeH
OailaHbICThI, KIMHIH KbI3METI 0acThl Ha3aphl KOI KOJIeMI KaMTaMachI3IaHIbIPbLUIFAH HECUE
MEH aBTOHEecHesep OOJIIbI.

TYTHIHYIIBUIBIK Hecueneyae Oaranay CTaTUCTHKAIBIK CKOPHHITIK KapTaHbl KOJJIaHY
apKBUIBI JKY3€Tre achIpbUIAAbl KOHE J¢ JeMOrpadusuIblK aKmapartka CYHeHIN, allbIHFaH
MariiymMaT, Hecue OIOpOCHIHAH alblHFAH HECHE TapuXbl, COHbIMEH Kartap baHKTIH Kapsi3
aIyIIbl MEH KapbIM — KaTbIHAChl OOJFaH TKIpUOeci Typaibl akmaparrap ajiblHa/bl. BaHKTIH
CKOPHHITIK JKYHeci aKmapaTThIK KYyHere WHTerpalisUIlaHFaH, SFHU HECHe ally YIIiH KONTereH
OTIHIITEP/IIH KOJIEMIH THIMI1I OHACHI (HEeCHeHI peciMIeye KbUIIaM/IbIKTHIH MaHBI3bI OTE
30p, cebebi caThIn anylblIap AYKEHIepAe Tayapiap/ibl oTiHI OepreH Ke3/ie Tayapbl CaThII
anajpl).

CoHBIMEH, TOMEH/E KOPCETUIreH KecTere CoilKkec, Kallllbl Heche KOJIeMiHiH
neno3utrepre AereH KatbiHackl 2020 >xpiabl 122 maiipiznan 116 maiibizra Jaeiiin TOMEH e,
ce0e6i 2019 xpUThl 1EMO3UTTEPIH O6Cyl HecueneyaiH KesneMiHeH acein keTti. 105 — 115%
nabI3 JeHredinne OenruieHreH, ¢akti OoibpiHIIA KOd(DQUIMEHT opTa Je3aiK Makcar
JUATIa30HHBIHBIH JKOFaphl OENTICiHAE OpHANacKaH. bacHIbUTBIK KOpIaHAbIpy 0azachiH
KaMTaMachl3 €Tyl OOWBIHINA JKYMBIC 1CTEIT JKaThIp, COHBIMEH KaTpa TapThUIFaH KypasIapabl
TUsSIHAKTaJFaH MmedniepieMe bankke Tek raHa AuBepcudUKaIysl Ko3IepiH KaMTaMachl3 eTill
KOMuall KIMEHTTePIiH y3aK Mep3iMIi Hecuesey YUIIH KapbI3[bl ©TEyAlH Y3aK Mep3iMiH
KapacTeipansl. KailiTa eHaeyre TyceTiH akmapaT OakbuiayiaH oTyl KaxkeT. EH a3 kaxker
eTijeTiH OakpUlay TMakaJaHyIIbIHBIH BH3yaJJIbl OaKblIaybl OOJBINT TaOBLIAILI, COHBIMEH
Karap aKmapaTThl TAaKeTKe €HTi3y Ke3iHjae OarmapiamalblK O0akpliay KapacTeipburrad. EcenTi
HIenTy Ke3iHe KOChIMIINIA 9IicTep MeH OaKpuiay (opMaapbl KapacThIPBLITYhl KaKeT.
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3 Kecre. Kipic akmapaTsr

Kipic Kyxar AKnapat ke3i
benrinenyi ATpl ¥YcpiHy TYpi
C Kanuran »keTKUTIKTiTIT KYoKaT bank pesepsi
A AKTHB caracsl KYyoKaT barasbl Kara3gap HapbIFbl
M MeHeKMEHT KYyoKaT bacubl
E TaOBICTBUIBIK KYoKaT Canbimaap
L OTIMALITIK KY>KaT Prirox

3 kecrene KypacTopbUIFaH «Kamutan >KeTKUTIKTUIIr» Kipic KY)KaTBIHBIH aKIapaTThIK
KYPBUIBIMBIK O1pJIiTiHIH CHIIaTTaMachkl MEH Ti31Mi.

ConbIMeH, KOpBITa Kene OaHKTEp MEH op TYypJii ecem OepynepiH HeriziHae OaHKTIK
KaJaranayblH MOHI JKOHE SJICTepl apKbUIbI OAHKTEP/iH KBI3METIH PETTEYAl YKOHOMUKAJIBIK
THIMI JKOJIMEH KYPTi3ylli KamMTaMachl3 €Ty, SFHH OaHKTIK CEKTOPIBIH CEHIMALIIrT MeH
TYPaKTBUIBIFBIH KOJIZJay KOMETIMEH jKy3ere acajbl. baHKTepAiH KbI3METIH KeleHAl Typae
CUMATTANTBIH aKMapTThIH HETI3Tl JKOHE >KMHAKTAyIIbl Ke3/aepi OoJbIll TaObUIaTHIH OaHK
OanaHChl MEH Kap>KbUIBIK ecen eceOiH Tanjuay OapbIChIHIA KeKe OAHKTIK oreparusiapabiy
TOYEKENIIK JIeHreii MeH TaOBICTBUIBIFBIH, OTIMIUTITIH aHBIKTAayFa, MEHIIIKTI KOHE TapThUIFaH
KapakaTTapJblH Ke3JepiH, ojapAslH Oenrim Oip mep3imre Hemece Oenrim Oip Ke3eHre
OpHAJIACTHIPY KYPBUIBIMBIH aMKbIHAAyFa, COHAAl — aK OaHK >JKyHeciHaeri xeke Oip
OaHKTEp/I1H KbI3METiHIH MaMaHIaHybl MEH MaHBI3bIH OeNTiieyre MyMKIiHAIK Oepei.

KomMmepuusiiblK OaHKTIH KONTEreH acleKTUIepiH TUIMILIITIH TYKbIPbIM/IaMachlH KOHE
KpuTepuiiiHe OaHKTIH MEHIIIKTI Kap)KbLIBIK KOPCETKIIITEpPi MEH OHIMILIITIH, COHIal — aK
MaKCaTThl OJIAPJbIH KYHBIHBIH HEMeCe MAaHBI3IBUIBIFBIH €CKEPE OTBIPHINT KETTi OaHKTiH
Kap>KbUIBIK JKail — Kyil KepCeTKIIITepiHiH OapiblK >KUBIHTHIFBI PETiHJIE KapacThlpyFa 00a/ibl
peTiHme OaHKKE »XOHE OHBIH KBI3METIHIH QJICYMETTIK — JKOHOMHKAJBIK OpTaFa YIIH Je.
CoHBIKTaH, KOMMEPLMSUIBIK OaHKTIH THIMIUITH A91enal baHk cTpareruschbl jkoHE OHBIH
ICKE achIpbUIYbIHA MOHUTOPHUHI KYPri3y KaJlbIITACTBIPYFa HETI3/I€JT€H, OHBIH KbI3METIHIH
HOTHXKeJepi, COHAaN — aKk 6ackapy Kyileci FaHa emec.

[Herenne, KoMMepUUSATBIK OaHKTIH THIMAUIIH Oaranay TocuiaepiH Oip e31HiH
CTpaTEeTUsUIBIK MakcaTrTap MeH Minjerrepre bankrin KomrmaeHe Ko opelHIay TYPFBICHIHAH
0aHKk OW3HECIHIH 3epTTeyre KEMICHMl KYHeCiH Tocul Ooibim TaObuiagbl. ¥ BIIBIMIAFEI
o/licHaMaJIbIK OaFrbIThl PETIH/E JKYHETIK Tocll 6ap OaHKTIK OM3HECTIH JlaMy CTPaTeTrUsIChIHbIH,
aKIIMOHEepJIep, MEHeKepyiep koHe Oacka Ja THICTI TONTapAbIH MYIIEIEpIH, COHJal — aK
HOTHKEJIEpiHe, KAp>KbUIBIK XKOHE KapKbUIBIK €MeC, MaKcaTTapbl MEH MIHAETTEpiHE ColiKec o3
OarbIHBICTBIIBIFBIHA TYPFBICHIHAH OAHKTIH KBI3METIHIH OapibIK acHEeKTUIEPiH TEPEeH Taljaay
Oepeni namy omeyeri. COHbIMEH, KOMMEPUMSIBIK OaHKTIH THIMAUILIH Tajnaay KyHeni
KO3Kapac eCKepe OHBIH KBI3METIHIH OapiblK MaHBI3Ibl ACIEKTIIEPIH €CKepe OTBIPHII,
TEHJECTIpIITeH KOpCeTKiTep JKyileciH KamTysl Tuic. TeHrepiuireH yKiMeT Typii
cajaylapAiaFbl OH JKOHE Tepic e3repicTep e Oakpliaml JKOHE OJiapFa 9cep YaKThUIbl OaHKTIH
1IIH/Ie KapbIM — KaThIHAC JKaH — JKaKThI TalllayFa MYMKIH/IIK Oepeni. TeHrepiired epexueniri
oyiap OaHKTIH OapibIK CTpaTETHSUIBIK MaKcaTTapbl MEH MIHJIETTEpiHe OaFbITTalFaH, COHAAN —
aKk e3apa OailmaHbBICTBI OONBIT TaOBUTAABI JKOHE Oenrimi Oip enmemaepre Coukec
TONTACTHIPBUTAJIBI JKOHE OJIIEMEPIIH OApIIBIK KUBIHTHIFBI FAHA JKETICTITT OAHKTIH THIMJIUIIT
TypaJibl alTyFa MYMKIHJIIK Oepei Jiet OThIp.

Oneduer:
1. AraxanoB B.A. Kpenurrik mekemenep // ayaur sxoHe KapxKbUIBIK Tainay Kapkeuibik tangay. — Ne3 — 2011, —
C.54 -78.

2. Kemenona b. «Akma, Hecue, bankrep, Banrora kateinactaps», Anmarel, 2014
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V]IK 338.43

COBPEMEHHBIE TEXHOJIOI'MA B JIOTUCTUYECKHUX ITPOLHECCAX
PACTEHUEBOJACTBA U YCJIOBUSA UX DOPPEKTUBHOI'O IIPUMEHEHUSA

HInukapes U.A., Aiitysuinn T.K.
(CKY um.M. Kosvibaesa)

OxoHomuka PecnyOmmku Kazaxcran ceiiuac HaxoAWTCs Ha WHAYCTPHUAIBLHOM JTare
pasBUTHsL, HO Mbl Obl Ha3BaJu HBIHEUIHMH 3Tall Pa3BUTUS CMEIIAHHBIM, BBUJIY TOrO, YTO
Hallel 3KOHOMMKHU CBOMCTBEHHBI YEPThI Cpa3y TPEX ITAIOB, TAK KaK BCE €LIE BEJIMKO YUCIIO
IPEIIPUATHM, 3a€1ICTBOBAHHBIX B CEJIBCKOM XO3SMCTBE, IIPU 3TOM OKOJO 2 MIIH. YEJIOBEK
3a/leiCTBOBaHbl B 4acTHOM cekTope (pasznuuHoro poxaa UII, TOO, AO), no — npexHemy
YYBCTBYET KOJMYECTBEHHBIN Pa3pblB MEKAY TSHKEIION U JIETKON IIPOMBIIUIEHHOCTBIO.

[Ipu sTOM arponmpoMbIIIICHHBIH Komiuiekc PecnyOmmkm Kazaxcran HaxomuTcsi B
IOJIOKEHUU CTarHaluy, a MecTaMH U Jerpajaly, BBUAY HAIU4YHMs MHOXECTBa MpodiieM U
OTCYTCTBHS JICWCTBEHHOH CTpaTeruu pa3BUTUs celIbCKOro xossiictBa. Otpacibio AlIK ¢
HalMEHBIIMM YPOBHEM >(QQEKTUBHOCTH M BHEIPEHHUEM JCHCTBUTENBHO HMHHOBAIIMOHHBIX
IIPOLIECCOB HMHTEHCHBHOIO IIyTH Pa3BUTHUS SBISAETCA PACTEHUEBOJACTBO, KOTOPOE TaKKe
SBJISIETCSA KJIIOUEBOM OTpacibio SKOHOMHUKHM i Hamei CeBepo — KaszaxcraHnckoil oOnactu.
BanoBerii cOop 3epHOBBIX KYJbTYp B CTpaH€ 3a TEKYIIMA TOJ COCTaBWI 15 MIIH. TOHH
npoaykiuu, okosno 13% wnau 1,95 MiaH. TOHH OBLJIO MOTEPSIHO MO PA3JIMYHBIM NPUYMHAM,
OCHOBHOI M3 KOTODBIX SBJISETCS MpPUMEHEHHE HEeI(PPEKTUBHOTO JIOTMCTUYECKOTO IMOAXO0/A.
Kazaxcranckue npennpustusi, JelcTByOLME B cdepe pacTeHUEBOJCTBA, MPOBOJAT KpaiiHe
Hed(p(EeKTUBHYIO TMOJUTUKY B 00JacTH OpraHU3aluu JIOTMCTUYECKUX mpoleccoB. He
cBoeBpeMeHHass nocraBka ['CM  mn3amuacTteil, HEONTUMU3ZUPOBAHHBIE  MapIIPYThI
TPAaHCIOPTUPOBKH 3€pPHA KaK BHYTPH XO3SMCTB, TaK U 3a UX MPEAEIIaMHA BEAYT K CMELICHUIO
[0 BPEMEHM BBIIIOJIHEHUS TEXHOJIOIMYECKHX ONEpalui, a TakXKe YBEIUYCHHIO
IIPOU3BOJCTBEHHOTO M TEXHOJIOIMYECKOrO LUKJIOB. Il030HME CPOKM IOCEBOB B YCIOBHSAX
CeBepnoro Kaszaxcrana, 4ame BCEro, NpPHUBOIAT K CHIKEHUIO  YPOXalMHOCTH
CEJIbCKOXO03SHCTBEHHBIX KYJIBTYp U K HEOOXOIUMOCTH PUMEHEHHUS IECUKALUK C LEJbIO IS
yCKOpeHHusi co3peBaHusi pacteHuil. Kak creactBue, cebecTOMMOCTh 3epHa BO3pacTaer, a
00BEMBI TOBapHOI MPOIYKIIUU PaCTEHUEBOJICTBA COKPALIAIOTCSI.

Takum o0Opa3oM, ToBapHas MPOAYKLHUS IpeAcTaBisieT co00i COOpaHHYIO BaJIOBYIO
MIPOYKLHIO 33 BBIYETOM MEPTBOIO COpa, MOTEPh MPHU TPAHCIOPTUPOBKE MPOIYKINH, TOTEPH
IpU XpaHEHUH TPOIYKIIMU Ha CKIQAAX XPAaHEHUS M JAPYTHX MOTEpb B OOJBIIMHCTBE CBOEM
CBSI3aHHBIX C JIOTUCTUKOM MpeanpusaTus u oTpaciu B 1iesioM [1]. B paboTax oTeuecTBEHHBIX U
3apyOeKHBIX aBTOPOB MOKHO  BBLICIHMTH  CJIEAYIOIIME HEJOCTAaTKH COBPEMEHHOU
JIOTUCTUYECKON CHCTEMBI PACTEHHEBOJCTBA, KOTOPBIE NPSIMO WIM KOCBEHHO BIIMAIOT Ha
00BEeMbI TOBApHOU MPOAYKIMH U €€ ce0eCTOMMOCTB!

1) MOpaJIbHO ycTapeBIIME TEXHOJIOTHH BBIPAIMBAHHS H YOOPKHU ITPOTYKIIUH;

2) mMano3HeKTUBHBII NapK MAIIMH CEIbCKOXO3SHCTBEHHOTO Ha3HAYCHUS,
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3) cnumkoM OOBIIOE KOIHMYECTBO MMPOXO0B TEXHHUKH 10 MOJIO U MIEPECEBHI;

4) BBICOKUH YpOBEHbB 3aTpaT TOILIUBA U MOTEPU MPOIYKIIHH;

5) BbICOKHE 3aTpaThl JHEPTHHU HA CYIIKY 3€pHa;

6) HeaPeKTUBHBIC CLIOCOOBI XPAHEHUS, IPUBOJISIINE K IOTEPSM MIPOAYKIIHH;

7) cnuimkoM OOJBLIOE KOJMYECTBO COPTHPOBKU M IEPEBAJIKH HPOJYKIMH, a TaKKe
3aTpaTHasi MHOTO3BEHHAs JIOTUCTUYECKasl CUCTEMA JOCTAaBKM U CBS3aHHBIE C HUMM 3aTpaThbl
SHEPruy, TpyJa U MOTEPU NPOLYKIIHUH.

[TprueM KacaTeJIbHO aBTOIAPKA CEJIbCKOXO3SIIICTBEHHBIX MAIIMH, CTOUT OTMETUTH, YTO
110 87% MaHHBIX MAllMH, UMEIOIIUXCS Y CEIbCKOXO03IUCTBEHHBIX MpeAnpusITril ycrapenu. 1o
OOJbIICH YacTW OHM MPEACTABISIIOT COO0M MOJENH, KOTOpble OBLTH BBIMYLICHBI €HIE BO
BpemeHa CCCP. 'ocynapcTBO aKTMBHO NPOABHUIaeT KPEAUTOBAHUE, NMOCPEICTBOM JIM3HMHIA
TpPaHCIIOPTa UHOCTPAHHOTO U OTEYECTBEHHOI'O MPOM3BOACTBA, HO IPOLECC NIEPEBOOPYKEHUS
IIPOUCXOAUT HU3KUMU TEMIIaMu, JIMIb 10 1% B rox.

Eme oxHoli 3HaunMOl mpo0sieMoil SIBIsSETCS] BOIPOC KayecTBa KOHEYHOM MPOIYKIIUH,
Tak 10 69% OT BajgOBOro cOOpa 3epHOBBIX KYJIbTYP UMEIOT JIMILb TPETUH KiIacC KauyecTBa, B
TO Bpemsl Kak B cTpaHax 3amanHoil EBponbl 10 60% cocTaBisiOT 3€pHOBBIE KYJIbTYpPbI
NEPBOro Kjlacca KayecTBa. FIMEHHO JIOTMCTUYECKUE U3JIEPIKKH SIBIISIFOTCSI OJTHOW U3 OCHOBHBIX
CTaTel  3aTpaT  CEJIbCKOXO3SMCTBEHHBIX  MPEANpUSATUH, JeHCTByromMX B  chepe
pacTeHHEBOCTBA.

CnenoBarenbHO, HEd(PPEKTHUBHOCTD JIOTUCTHKH, CKA3bIBACTCS HAa YPOBHE KOHEUHOU
OpUOBUIM MPEINPUSATHH U YpOBHE HAJOTOBBIX HMOCTYIUIEHWH B TOCYAapCTBEHHBIA OIO/IKET.
VYuutbiBas HE BBICOKYIO PEHTaOEIbHOCTb, CBOWMCTBEHHYIO c(epe pacTeHHEBOACTBA, IIe
peHTabenbHOCTh paBHast 12 — 15% cuuTaercss AOCTaTOYHO BBICOKOM, MOJOOHOrO poza
yOBITKH, CBSI3aHHBIE C JIOTUCTUKOM, MOTYT IPUBECTU HE TOJBKO K YOBITKaM, HO U K BBICOKOH
BEPOSITHOCTH OaHKPOTCTBA.

B Pecny6nuke Kazaxctan 10511 JOTUCTHYECKMX H3JEpKeK cocTaBisieT 10 25% ot
CTOMMOCTH KOHEYHOM MPOAYKLUH, YTO SIBISETCS OJHUM M3 CaMbIX BBICOKHMX IIOKa3aTeled B
mupe. [laHHbIN MMOKa3zaTenb MPaKTUYECKU BE3/I€ OAMHAKOB, BHE 3aBUCHMOCTH OT M3ydaeMoi
HaMM OTPAcCiid SKOHOMHMKH. DTO BO MHOTOM CBSI3aHO C OY€Hb OOJIBIION IUIOIIAAbIO CTPAHBI,
TPYAHOJOCTYITHOCTHIO aBTOMOOUIIBHOTO U KEJIE3HOAOPOKHOTO TPAHCIIOPTA B PsAJIE PETHOHOB,
0COOEHHO B IIEHTPAJIbHOM PErroHe.

B naubonee pa3BuThix cTpaHax Mupa Takux kak: @panuus, I'epmanus, CILIA, Urtanus
u BenukoOputanus naHHbI nokaszarens He mpesbimaer 11%. Kak Obuto cka3aHo panee, 1o
0oJbIIeH YacTU PEelINTh JAaHHYIO IPoOJieMy OBICTPO HE IMOJIYYUTCS, CTPOUTEIHCTBO HOBBIX
MOCTOB W MyTeH COOOIIEHHUs MOTPeOYIOT MWJIHApPIbl BIOXKEHUH M3 TOCyIapCTBEHHOI'O
6roxera u B pamkax ['YIl.

Ho crout yudects, uto U3 JaHHBIX 25% 1O CloBaM psija OTEYECTBEHHBIX aHAIMTHKOB
0ko0J10 3,5 — 5% npuxoauTcs Ha OMIMOKM M HEJTOCTATKU CaMOW OpraHU3alMM JIOTUCTUYECKUX
MPOLIECCOB,  CJIEA0BAaTEIbHO, TMOBBICUB A()PEKTUBHOCTh  YHPABIEHUS JOTMCTHUYECKOMN
CHCTEMOM, B HaIlleM ciiyyae, chepbl paCTEHHEBOJACTBA, Mbl MOXEM TOBOPUTH O MOBBIIICHUU
3¢(HEeKTUBHOCTH  NPUOBLIBHOCTH  NPENNPHUSITUA  pPAacTEHHEBOACTBA, TaK Kak  JOJsS
JIOTUCTUYECKUX H3JIEPKEK CHU3UTCA OTHOCHUTEIBHO KOHEYHOM CTOMMOCTH pealu3yeMoi
MPOJYKIIMH PACTEHUEBOJCTBA.

Jlorucruyeckasi cucTeMa — aJlalTUBHAS CHCTEMa ¢ 0OpaTHO CBSI3bI0, BHIMOIHSIOMIAS TE
WK UHbIE JorucTudeckue GyHKuuu. OHa, KaK MpaBUiI0, COCTOUT U3 HECKOJIBKUX MOJICUCTEM
U UMEET pa3BUTHIE CBSA3M C BHEIIHEW cpenoil [2]. IloacucremamMu J0rMcTUYECKON CUCTEMBI,
IPUMEHHUTEIBHO K OTpacii pacTCHHEBOJCTBA, SBJISAIOTCA OpraHu3alus JOCTaBKU U
IOPOTPABIMBAHUS CEMSH M yJOOpPEHUH Ha IOCEBHBIC IUIOIMIAJHM, IOCEBHAs U YOOpOUHas
KOMIIaHUM, IIPOCYIIKA U MPOMBIBKA, JOCTaBKa IPOIYKLUU HA CKJIAJbl, XPAHEHUE ITPOLYKIIVH,
ee peanuzanus 1 T.1.
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Viyumienue 1000M M3 JaHHBIX IOJCUCTEM IO3BOJIUT MOBBICUTH COBOKYIIHYIO
3P PEKTUBHOCTD JIOTUCTHYECKOW CHUCTEMBI OTpaci pacTeHHeBojacTBa. Hamu mpemmnaraercs
paccMOTpeTb  BO3MOYKHOCTh  BHEJIPEHHs psjla HMHHOBAlMOHHBIX CHCTEM, KOTOpBIE
MIOBCEMECTHO BHEIPSAIOTCS B JIOTUCTHYECKUX CHCTEMax HanboJjiee pa3BUTHIX CTPaH MHpa.

K Takum cuctemaM MOXHO OTHECTH:

1. Cucrema «Cropio» — AaHHasi TEXHOJOTHs IMpeaHa3HaueHa Uil OLIEHKH COCTOSHUS
CEJIbCKOXO3SMCTBEHHBIX KYJIBTYp, a TaK)Ke IJIAHUPOBAHUS U MOHUTOpHHra pador. IlpomykT
uHTerpupyercss ¢ mnporpammoii byxranrepust 1C, cuctemamu GPS — MonuTOpuHra c
OTKPBITBIM MPOTOKOJIOM, CUCTEMaMH Ha3eMHOI0 MOHUTOpHUHra. B enunyro uudpoyro 6a3y
nornaaaet HHPOPMAIHS 10 KaKIOMY MOJIO M €MHULIE TEXHUKH.

Crienuanuct, OTBEYAOLINHM 32 MOHUTOPHUHT MPENIPUATHS, MOKET y3HaTh O COCTOSIHUU
pPacTUTENFHOCTH M BUAAX MPOBOAMMBIX Pa0OT Ha KOHKPETHOM TOJI€, O KOJIUYECTBE M BPEMEHU
CMEH CEJIbCKOXO3SAMCTBEHHOW TEXHUKH, KTO HMEHHO BBINOJIHSJI IIOCTABJIECHHYIO 3ajady.
Wudpopmanus 4YETKO CTPYKTypUpOBaHa, JaHHBIA IOAXOJ MAaKCUMAaJIbHO  YIPOIIAET
wianupoBanue. IlosBisieTcs BO3MOXKHOCTh CKOOPAMHUPOBATh pabOTy aBTONAapKa Ha HEIEII0
BIIEpE]l, & CHCTEMa OMOBECTHUT B CITydae MOSBICHUS KOHQIIUKTYIOMUX oneparuii [3].

2. Taranis — ato TexHojorusi mporuo3a morojel. C Tounocthio or 90% B Onmkaiimie
48 yacoB 10 KOHKPETHOMY TIOJIIO MTOJIb30BATENh CMOXKET BUIETh: KOJHMUECTBO U BEPOSITHOCTD
OCaJIKOB, TEMIIEpaTypy M BIaXXHOCTb BO3/yXa, CKOPOCTb BETpa U BJIAXKHOCTh JIUCTHEB.
IIpenocraBisgercss BO3MOKHOCTb BUIETh IOYAaCOBOM, €XKEAHEBHBIM M TEKYLIMH OTYET I10
IPOTHO3Y MOro/bl, a TAKXKe MOToJHbIE (PAKTOPHI B MPOLUIbIE AHU MO KaKAOMY KOHKPETHOMY
Y4acTKy 3€MJIH.

Hmeercss BO3MOKHOCTh KOHTPOJIMPOBATH COCTOSIHUE Pa3BUTHsI PACTEHHM C MOMOIIBIO
pa3IuuHbIX MHAEKCOB, B yacTHOcTH uHAekca NDVI. OOnapyxuB npobiieMHble MecTa Ha
1oJIe, ClelyeT MOCTaBUTh 3aJady s NPOBEPKH arpOHOMOM KOHKPETHOI'O ydacTKa IOJIs.
ATrpOHOM C MOMOUIbIO MOOMJIBHOTO MPHUJIOKEHUS HAXOIUT MPOOJIEMHYI0 30HY Ha IIOJeE,
3arpykaer (Qotorpaduio mecrta WM MpoOieMbl, 100aBIsSeT KOMMEHTapui, a cucrema
AHAIM3HUPYET 3Ty NpodieMy U POPMHUPYET OTUET C MPUBA3KON K KOHKPETHON TOUYKE U MO0 B
LIEJIOM.

3. Cucrema «Trimble» — cuctema aBTONMWIIOTA MOJHOCTHIO aBTOMATH3WPOBAHA, YTO
CBOJUT BIIUSTHHE YeJIOBEYECKOro (hakTopa MpakTHYECKH K HyM0. Tak NMpH HMCIOIb30BaHUU
aBTOMMJIOTOB TPAKTOpa CIEAYIOT HAealbHbIM KypcOM. UTO YMEHBIIAET MEPEKPHITUS NIPU CEBE
J0 5 — 7 cM M HE OCTaBJII€T OIPEXOB HA INAIllHE, YBEJIMYUBAETCS TOYHOCTb BHECCHUS
ynoOpeHuil B MOYBY, MOJJEP’KUBAETCS CTAOWJIBHBIN ypOBEHb CKOpOCTH B mpenenax 30 —
35 KHWJIOMETPOB B 4ac.

Bce 3T0 mo3BOMSIET CHU3UTH 3aTpaThl HA CEMEHa, YA0OpeHHs, XUMHUKaAThl, roprodee U
GoHn omnarel Tpyda, a TaKKe YBEIMYUTh YPOKAHHOCTh Hpoaykuuu. JlanHoe
TEXHOJIOTHYECKOE pelieHue OyleT B pealu30BaHO B paMKax IOJUTHKH «TOYHOTO
3emIIeqIe s » TocyaapcTBeHHOM mporpammbl «L{udpoBoii Kazaxcran», koTopasi TJIacuT, 4TO
MOBBIIIIEHNE KOHKYPEHTOCTIOCOOHOCTH OTEUECTBEHHOM CeNbCKOX03AHCTBEHHOM NMPOIYKIIUH 32
CYeT MPUMEHEHHMS] COBPEMEHHBIX TEXHOJIOTUH TECHO CBSI3aHO C HEOOXOJWMOCTHIO
IPOABMKEHHSI U TO3ULIMOHUPOBAHMSI OTEUECTBEHHOM MPOAYKLINHU, KAK HA BHYTPEHHEM PBIHKE,
TaK 1 Ha KCIOPTHBIE PHIHKU OJIMKHETO U JAJIIbHETO 3apyOexbs [4].

4. Cuctema «ABTOIPA®» — mO3BOJAIOT OTCIEXKHBATH pabOTy TEXHUKH M3 CaMbIX
pa3IMyYHbIX OTpaciel, HaBECHBIX M TPULENHBIX arperatoB, CTAMOHAPHBIX OOBEKTOB U
nepcoHana. [IoMrMo 3TOro, OCyIIeCTBISETCS MOJHBIM KOHTPOJIb M Y4ET pacxoja TOILIMBA,
aHaIu3 KadecTBa BOXAEGHUA U MHoroe npyroe. CucremMa MOHMTOPUHIA TpaHCIOPTa
«ABTOI' PA®» 103BONSET BBHINOIHATH HHTETPALMI0 C CHCTEMaMU Y4eTa W YyIPaBICHUS
HOPEANPUATHEM M TEM CaMbIM OPraHMYHO BIHUCHIBATHCS B ACHCTBYIOLINE OM3HEC — MPOLIECCHI
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3aka3zyuka. [1ocTOSHHBI KOHTPOJIb M MOHMTOPHUHI 3a PacxXxoJOM TOIUIMBA, MapaMmeTpamu
paboThI ABUTATEIA, IPYTHX CHCTEM B PEKUME OHJIAIH.

5. Cucrema Hummingbird — cuctema MCHosib3yeT TEXHOJIOTHIO MAaITUHHOTO O0Yy4YeHUS
U MCKYCCTBEHHOT'O MHTEJUIEKTa il 00paboTku cHUMKOB cyTHHKOB /133, BITJIA u cpencts
Manoi aBuauuu. KinueHT nomydaeT mHGOpMaluio B BUIE HIMPOKOTO MEPEYHS BEKTOPHBIX
KapT ¢ (yHKIHEW MpOCMOTpa Ha MaHenu ycrpoictBa. Mudopmamus B ¢opme shapefile
COJICP)KUT  TEOJIOKAIIMOHHYIO MNpPHUBS3KY U TOHmorpauueckue CBEACHUS, KOTOpbIE
UCTIONIB3YIOTCS TIPU PabOTe MOIEBOr0 000PYIOBaHUS.

Breimonaenune nuddepennupoBanHoro BHeceHus ynoopenuit, C3P wnm mectuumoB
BBIXOJUT HAa HOBBIH YypPOBEHb. AJITOPUTMBI aHanM3a pa3paboTaHbl Ui KOHKPETHBIX
BBIPAIIMBAEMBIX KYJIBTYp, C UYETKUM OIpEAeNIEHUEM KOIUYEeCTBA U CPOKOB BBUIETOB,
U3MEPSAEMBIX MMapaMeTpoB. MHIMBHUyaTM3UPOBAHHBIN MOIXOM, YIUTHIBAIOIINN OCOOCHHOCTH
BEreTUPYIOIIUX KYJIbTYp, MO3BOJSIET OINpPENeNUTh MPUOPUTETHOCTh 337a4 Ha KOHKPETHOH
CTaJuM paA3BUTHS M TMPEJOCTABISCT AKTYAIbHYI0 CBOEBPEMEHHYIO WH(GOPMAIHIO IS
NPUHITHS. HEOOXOIUMBIX MeEp.

Criucok cOBpeMEHHBIX HHHOBAIIMOHHBIX TEXHOJIOTHIA, BHEAIPSEMBIX B JIOTHCTUKY Ceph
pacTEeHUEBOJACTBA, HE OTPAaHWYEH MATHIO BBINICONMHCAHHBIMU. [Ipu BbIOOpE TEXHOJOTMH B
JOTHCTUKY c(epsl pPacTEHHEBOACTBA PYKOBOJIHUTEIb TPEANPHATHS JOJDKEH OIEHHTB!
HACKOJIbKO 3((PEeKTHUBHBIM OyJeT MPUMEHEHHS JaHHBIX CUCTEM KOHTPOJS U MOHUTOPUHTA,
MU3MEHEHHE CTPYKTYpBI OOIIMX 3aTpaT M SKOHOMHIO OT COKPAIICHHS YCIOBHO NMEPEMEHHBIX
3aTpar; U3MEHEHHsI POU3BOJICTBEHHOTO M TEXHOJIOTHYECKOT 0 IIUKIIa U T.J1.

PeIHOK TOBapHOW NPOLYKUMU PACTEHUEBOJACTBA OSTO HArJSAHBIM INpPUMEP pBIHKA
COBEpIICHHONW KOHKypeHIHU. [lo3TOMy, MOXKHO ONpENeNHuTh YCIOBUS, MPH KOTOPBIX
CENIbCKOXO3SHUCTBEHHOE NPEANpHUATHE OyIeT TOTOBO BHEAPSATH IOJOOHBIE CHCTEMBI B
JIOTHCTHUKY.

Oo6mwme wm3nepxku npeanpusitusi (TC)coctosaT u3 mocrosuHbX (FC) M mepeMeHHBIX
m3aepkek (VC). HomyctuMm, uto FCam VCa —3TO MOCTOSHHBIE M TIEPEMEHHBIC 3aTPaThl
npeanpusaTHs A, KOTOpoe He TIPUMEHSIET COBPEMEHHBIE CHCTEMBI KOHTPOJISI © MOHUTOPUHTA B
goructuke. Torma, Beauunusl o6mmx 3arpat (TC), moxoxa ot peanusaiuu (TR) u npubbLm
OyyT onpeaensTcs mo Gopmynam:

TCa = FCa + VCa: TRA = Qa x P*; [TpuGsine A = TRA— TCa.

Jns npeanpusitust B, wcmonp3yromiero BbIlie Ha3BaHHBIE CUCTEMBI WM MX aHAJIOTH,
nocrosiuHbie (FCg) u mepemennsie (VCg) 3aTparhl pa3fenuM Ha JBe TPYIIbLL. B mepByro
Ipyniy Mbl OTHOCHUM 3aTpaThl MpEeINnpUsATHS, KOTOpble OHO HeceT 0e3 NpHUMEHEHHUs
WHHOBaMOHHBIX cucteM B yoructuke (FC: m VC;), a Bo BTOpyIO Tpynmy 3aTpaT OTHECEM
pacxojipl, CBSI3aHHBIC C BHEApPEHHEM W 3Kciutyatanued cucrem B soructuke (FC, u VCy).
Torna, Bemuuunbl o0mmumx 3atpat (TC), noxoma ot peanuzanuu (TR) 1 npuObLIH A1 TAKOTO
npeanpusTis OyAayT onpeaensTes no gpopmynam:

TCB = FCB + VCB = (FCT +FCH) + (VCT +VCH)1

TRe = Qg x P*; [Tpubsus B = TRg — TCp.
Ecnu mpennonoxxuTk, 4TO NMPUMEHEHUE NAaHHBIX CHCTEM HE MPUBENO K WU3MEHEHUIO
00BEMOB BBIITYCKa U peanu3aliy NpoAyKIUUIPEIPUITUS B U paBHBI 00beMaM MpeapUsATHS
A (1o ectb Qa= QB), TO PKOHOMHUYECKH OOOCHOBAHHBIM BHEIPEHHE MOJOOHBIX CHCTEM B

JIOTHCTUKE OyZIEeT CUUTATHCS B TOM Cllydyae, eciid OOIIMe 3aTpaThl NPEeANpUATHs B OyayT Huxke
yeMm y npeanpusitus A (cM. pucyHOK 1).
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TR. TC

TR

TR, = TR;
TC,
TCy

TCy TCy

v

Qa = Qs Q

Pucynok 1. Onpenenenue > eKTUBHOCTH BHEIPEHNUSI UHHOBAIIMOHHBIX CUCTEM B JIOTUCTHKY
PacTEHHUEBOICTBA KOHKYPEHTHBIX MPEANPUITHI, MAKCUMU3UPYIOIIHUX MPUOBLIL, HA OCHOBE
comntoctaBiienust TR u TC

W B mepByro ouepelb BHEIPEHHE IMOJOOHBIX CHUCTEM JOJDKHO COKPATUTh BEITUUUHY
IepeMeHHbIX 3aTpaT nepBoil rpynmsl. T, ecth FCii n VCry 10MKHBI OBITH MEHBILIE BETHUNHBI
(FCro u VCro), KOTOpast ObUIa 10 MOMEHTA BHEIPEHHSI CHCTEM KOHTPOJISI M MOHHUTOPHHIA B
jgoructuke. YTo B CBOIO OYepenpb TOBJIMSACT Ha MOJOKEHHE KpuBbIX npenenbHbix (MC) u
cpenuux obmux (ATC) usnepxek s npeanpustus B (cM. pucyHok 20).

P. MR, MC, ATC P. MR, MC, ATC
A 4,

MC; MGy

ATCy

ATC, |Emmmn Tpnbsctsy ...

v
A

QA Q Oy Q

Pucynok 2. Onpenenenue 3¢ (heKTHBHOCTH BHEIPEHUSI HHHOBAIIMOHHBIX CHCTEM B JIOTUCTUKY
pacTeHNeBOICTBa KOHKYPEHTHBIX MPEANPHITUN, MAKCUMU3UPYIOIIHUX MPUOBLITL, HA OCHOBE
conoctasiieanst MR u MC: a) npeanpusitue 4; 0) npeanpustue B
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Ecnu 3aTpaTel Ha BHEIpEHHE M dKCIUTyaranuio moaobueix cuctem (FC, + VC,) Oyayr
Oonpire 3amenieHHbIX 3aTpaT w3 nepou rpymmel (FCo + VCyo — FCi — VCu), 1O
npeanpusaTHio B crienyeT n3aMeHeHHI0 CBOIO CTPATEerHy Ha PHIHKE.

PaccMoTpeHHBIE CHCTEMBI, IPU COOTBETCTBYIOIIEM BBITIOJTHEHUH BBIIIE MEPEUHCICHHBIX
yCIOBHM, OyIyT CcIOCOOCTBOBaTh B 3HAYMTEIBHOH Mepe YBEIMYCHHUIO CKOPOCTH
MIPOU3BO/JICTBA MPOIYKIIUH, €€ Ka4eCTBY, a TAK)KE POCTY BAIOBOUM MPUOBLIH MPEIPHUITHIA OT
peanu3aiyy MPOIYKIIMA PACTEHUEBOJCTBA, MOBBINICHUIO 3(PPEKTHBHOCTH HCIOIH30BAHUS
yCTapeBIIET0 aBTOMApKa 3a CYETHOCTOSHHOTO MOHHUTOPUHIA 3a HCIIOJIB30BAaHHE TOpIOYE —
CMa304YHBIX MATEPUAIIOB, COCTOSTHUEM TTOJICH TPEANPHUATHS, IPUMECHEHUS aBTOIIIIOTA H T.JI.
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3. Untepuer — cratbst Cuctemsr monuropunra B AIIK. Pexum gocryma URL: https://sovzond.ru/press —
center/news/selskoe — khozyaystvo/5780/
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